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~~ MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 5, 1950, hatween JAMES L. DENSON and DELORES M. DENSON,
MARRIED TO EACH OTHER, whose address I8 7732 5. HOYNE, CHICAGO, IL 606205739 (referred lo below
as "Grantor”); and Maywood-Proviso Staie Bank, whoae address is 411 Madison Street, P.O Box 5618,
Maywood, IL 60153 ({referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantot morigages, warranis, and conveys to Lender all
of Grantor's right, titie, and interest in and tu the following desciibar! raai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturss;, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights finclading stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relfating to the rew rroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in CQOK unurly, State of lilinois (the "Real

Property"):
THE NORTH 35.33 FEET OF THE SOUTH 280.16 FEET OF THAT PARY OF THE EAST 1/2 OF THE
BLOCK 43 LYING WEST OF A LINE 66 FEET WEST QF THE EAST LINE OF THE SQUTH HOYNE
AVENUE AND NORTH OF A LINE 66 FEET NORTH OF THE SOUTH LINE OF THE V/&ST 78TH STREET
AND SQUTH OF THE SOUTH LINE OF THE WEST 77TH STREET EXTENDED WEST IN THE DEWEY
AND VANCE SUBDIVISION OF THE SOUTH 1/2 OF SECTION 30, TOWNSHIP 38 NO\Ti, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (EXCEPT tHE NORTH 33
FEET THEREOF RESERVED FOR RAILROAD RIGHT OF WAY, ALSO EXCEPT THE RIGHT OF WAY OF
PITTSBURGH, CINCINNATI AND ST. LOUIS RAILROAD ALSO EXCEPT THE SOUTH 10 RODS OF THE
WEST 16 RODS OF THE SOUTH 1/2 OF SECTION 30 AFORESAID RESERVED FOR SCHOOL LOT) IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known us 7732 S. HOYNE, CH!CAGO, IL 60620-5739. The
Real Property tax identification number is 20~30-308-032-000C.

Grantor presently assigns to Lender all of Grantor’s right, litle, and interest in and 1o all leases of the Property and
all Rents fron: the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following werds shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.
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; any law, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of
" ohtaining from Borrower on a continuing basis information about Borrower's financial condition; and {e) Lender
.l has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

.'; Borrower).

'+ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shali strictly perfarm all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's posseszion
and use of the Property shall be goverried by the following provisions: .
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Frogerty.
Duty 1o Maintain. Grantor shall maintain the Properiy in lenantable condition and promptly perform ali repairs,
replacements, and raintenance necessary 10 preserve itg value.

Hazardous Sabstances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened rciease” as used in this Mortgage, shall have the same meanings as set forth In the
Comprenensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el sed Y_’{CERCLA"). the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No
99-499 ("SARA™), 118 Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aryd Recovery Act, 42 U.S.C. Section 6301, et sech. or other applicable state or Federal laws,
rules, or regulations adnpiad pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shail also inclvae, without himitation, Petroleum and petroleum b¥-produms or any fraction thereof
and ashestos. Grantor repr2sents and warrants to Lender that.  (3) Ouring the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any haza.dru- waste of substance b?( any person on, under, about or from the Property,
(b) Grantor has no knowledge of,-or reason to believe that there has been, except as previously disclosed {0
and acknowiedged gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Prope by
any prior owners or occupants of the Pioparty or (if) any actual or threatened Iitigation or claims of any Kind
by any person relating to such matters; nnc {¢) Except as previously disclosed to and acknoviledged by
Lender in writing. () neither Grantor nor ariy *#nant, contractor, agent or otheér authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compllance with all
applicabie federal, state, and local laws, regulativns and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grainor authorizes Lender and Hs agents to enter upon the
Property 10 make such Inspections and tests, at Granior's expense, as Lender may deem appropriate to
determing compliance of the Property with this section of «he Mortgage. Any Inspections or tests made by
{ender shall be for Lender's purposes only and shali not bs sonsirued to create any responsibifity or Rability
on the part of Lender to Grantor or to any other persan. The rzpresentations and warranties contained herein
are based on Grantor's due difigence In investigating the-7roperty for hazardous waste and hazardous
substances. Grantor hergby (a) releases and walves any fultie tiaims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or cther costs under any such laws, and b)
agrees to indemnify and hoid harmiess Lender against any and zit claims, lcsses _liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Morigage or as a consequence of any use, generatio: - manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interast in the Property, whether or not
the same was or shouid have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shaii not be affected by Lender’s vcguisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ror cammit, zermit, or suffer any
stripping of or waste ofi of ta the Propesty or any portion of the Property, Without limiting the-qenerality of the
foregoing, Grantor will not remove, of Eranl 10 any other party the right to remove, an/ Umber, minerals
(inciuding oil and gas), 2il, gravel or rock products without the priar written consent of Lender,

Removal of Improvementa. Grantor shall not demolish or remave any Improvements {rom the Real Property
without the prior written consent of Lender. As a condition to the removai of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace such Improvements wil
Impravements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro’peny at all
reasonable tmes 10 attend to Lender's interests and to inspect the Properly for purposes of Grantor's (D

compliance with the terms and conditions of this Morigage.

CDmlpl{ance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Propenty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance | -
dunip any proceeding, Including appropriate apf)eals, 80 long as Grantor has notified Lender in writing pricrio ™~
domg $0 and 80 lon& as, in Lender's sole opinion, Lender's interests in the Prop%g{ are not jeopardized. ;-
Lender may require Grantor to post adequate security or a surely bond, reasonably satisfactory to Lender,to "

protect Lender's interest. N

Duty 1o Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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{Continued)

Unexpired ingurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstInF Indebtedness. Duriig the period In which any Existing indebledness described
below is In effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, te the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Proceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inciuding any
obiigation 10 maintain Existing Indebtedness in good standing as required below, or if any action or praceeding s
commenced thal would materially affect Lender's interests in the Property, Lender on Grantor's benall may, but
shail not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear Jn‘erast at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Granior. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Notz and be apportioned ameong and be payable with any instaliment payments to become due
during either (i} 1he te'm of any applicable insurance agohcy or ’Sn) the remaining term af the Note, or (c).be
treated as a balloon pavinent which will be due and payable at the Note's maturity. This Morigage also will secure
payment of these amourits < The rights provided for in this faragra h shall be in addition to any other rights or any
remedies to which Lender mi2z be entitied on account of the default, Any such action b ender shall not be
construed as curing the defaull 50 as to bar Lender from any remedy that it otherwise would have had.

HA?RANTY; DEFENSE OF TMZ. The following provisions felating to ownership of the Property are a part of thia
ortgage.
Title. Grantor warrants that: (&) Grantor halds good and marketable title of record to the Property in fee
simple, free and clear of all liens and ricumbrances other than those set forth in the Real Property description
o7 in the Existing Indebtedness secticn below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lerder in connection with this Morigage, and (b} Grantor haa the ful
right, power, and autharity to execute ana Geiiver this Mortgage to Lender.

Defense of Title. Subject ta the exception in.inc paragraph above, Grantor warrants and will forgver defend
the titie to the Property against the lawlul claing of.all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the in.ereut of Lender under this Mantgage, Grantor shall defend
the action at Granior's expense. Grantor may be ihe siominal party In such proceeding, but Lender shall be

entitied to gamcipate in the proceeding and 10 be represented in the proceading by counsel of Lander's own

choice, and Grantor will deliver, or cause to be delivered, 14 Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property «nr Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of goversinental authorities.

EXISTING INDEBTEDNESS. The following provisions concerninj existing indebledness (the TExisting
Indebtedness®) ar¢ a part of this Mortgage.
Existing Llen. The lien of this Mortgage securing the Indebtedness imay-he secondary and inferior 10 an
existing fien. Grantor expressly covenants and agrees to pay, or sec o the payfment of, the Existing
Indebtédness and to prevent any default on such indebtedness, any default undar the Insiruments evidencing
such indebtedness, or any delault under any security documents for such indebiedness.

Default. if the payment of any instaliment of principal or any interest on the Existing ‘noabtedness is not made
within the time required by the note evidencing such indebtedness, or should & de.ault occur under the
instrument securing such indebtedness and not 0e cured during any applicable grace pdiis therein, then, at
the ORIIOﬂ of Lender, the Indebtedness secured by this Monigage shall become immediately” due and payzhie,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, acad of trust, or
other security apreement which has priority over this Mortg’aEe by which that agreement is medified, amended,
extended, or renewed without the gnor written consent of Lender. Grantor shall neither request nor accept
any future advances uncer any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Froceedmg or purchase In lieu of condemnation, Lender may at its election require that all or any

rticn of
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,

expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation,

he net proceeds of the award be applied 1o the indebtedness or the repair or resioration of the (£

f_"}
l"

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and .

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. ..

Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitled {0 participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wilt deliver or

cause to be delivered to Lender such instruments as may be requested by It from time to time to permit such

participation. h
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

[
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Default on indebtedness. Failure of Borrower 1o make any payment when due on the Indebtednass.
-j: Defcult on Other Payments. Failure of Grantor within the time required by this Mortga}Pe to make any
T payr?ent for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of
iy any lien.
Compllance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
* condition contained in this Mortgage, the Note or in any of the Related Documents.
»  Falge Statements. Any warranty, representation or statement made or furnished to Lender b
Grantor of Borraower under this ort?age. the Note or the Related Documents I8 faise or m
material respect, either now or at the ime made or turnished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and
etect (including failure of any coliateral documents 1o create a valid and perfected security interest or lian) at
any time and for any reason.
Death or Insolvency. The death of Grantor or Borrower, the insalvency of Grantor or Borrowaer, the
appaintment <t » receiver for any pan of Grantor or Botrower's Froperty, any assignmant for the benefit of
creditors, any tyrs of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws ov-Gr against Grantor or Borrower.
Foreciosure, Fortetury, ele. Commencement af foreciosure or forfaitire proceedings, whether by judicial
proceeding, self-heip, ripossession or any other methad, by any creditor of Grantor or by any governmernial
agency against any of the Hrop,erg?r. However, this subsection shall not a;l)pir in the event of a good faith
dispute by Grantor as to-che validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, providad that Grantor gives Lender written nolice of such claim and furnishes reserves
or a surety bond for the clain satisfactory 1o Lender,
Breach of Other Agreement. Ary tieach by Grantor or Borrower under the terms of any other agreement
petween Grantor or Borrower anc Lender that Is not remedied within any grace period provided therein,
including without limitation any agrecment concerning any indebtedness of other obligation of Grantor or
Borrower t0 Lender, whether existing ncw or Jater,
Exlating Indebtednesa. A default shall occis under any Existing Indebtedness or under any instrument on the
Properly securing any Exlsting Indebtedness, 0. commencement of any suit of other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding evunts occurs with respect ta any Guarantor of any of the
indebledness or any Guarantor dies or becomes inczmpatent, or revokes or dispuies the validit of, or ffability
under, any Guaranty of the Indebtedness. Lender, al f nption, may, but shall not ba required to, permit the
Guarantor's estate to assume unconditionafly the obagstions arising under the guaranty in & mainer
satistactory to Lender, and, in doing so, cure the Event of vzigult.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Burrowes has not been given a notice of a breach
of the same Prows:on of this Montgage within the preceding twelve (12) .nonths, it may be cured (and no Event
| have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such

'f or on behalf of
steading In any

of Delault wi
failure; (a) cures the failure within fifteen (15) days; or (b} if the cure vequires more than fifteen (15) days,
immediately initiates steps sufficient to cure the falure and thereafter cutinuzs and completas all reasonable

and necessary steps sufficient to produce compliance as soon as reasonably iaztical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaiit and at any time thereafter,
Lenger, at its option, may exercise any one or more of the faliowing rights and remedies,-in addition 1o any other

rights or remedies provided by faw:

Accelerate Indebledness. Lender shall have the right at its option without notice to Eoizower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty whick Borrower would be
reguired to pay.

UCC Remedles. With respect tc all or an}« part cf the Persona) Property, Lender shall have &i! the rights and
remedias of a secured pan@ under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and appy the net proceeds, over and
above Lender’s costs, against the Indebtedness, In furtherance of this right, Lender ma); reguire any tenant or
other user of the Propery ta make payments of rent or use lees dnrecﬂ{ to Lender, If the Renls are collacted
by Lender, than Grantor irrevocably designateg Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in thé name of Grantor and to negotiate the same and collect the proceeds.
Payments by lenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may (p
exercise its rights under this subparagraph either in person, by agent, or through a receiver. )

Mortgagee in Possession. Lender shall have the right to be placed as mongagea in possession or to havea |
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and %.reserve -
the Property, 10 operate the Propernt precedmg foreclosure or sale, and to coliect the Rents from the Property

and apply ;he proceeds, over and above the cost of the rec.ewershig. apainst the Indebledness.  The
mortgagee in Possesann or receiver may serve without bond if permitted Dy law. Lender's right to the .-
appointment of a receiver shall exist whether or not the apparent vaiue of the Propeny exceeds the &

Indebtedness by a substantial amount. Employment by Lender shall nct disqualify & person from serving as a ¥
receiver.
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this Mortgage shall be binding upon and Inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice lo Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the cbligations of thie Mortgage or liability under the

Indebtedriess.

Time I8 of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliincis as to all Indebtedness secured by tﬁis Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgaga (or under

the Related Documents) unless such waiver is in writing and signed b){1 ender. No delay or omission on the
part of Lender in e.xgrcasm%.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thai provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Giantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in tmis Morigage, the granting of such consent by Lender in any instance shall rot constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNUWLERGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TE'AMS.

GRANTOR:

INDIVIDUAL ACKNOWIL.FCGMENT

STATE OF ILLINOQILS )
) 88

COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared JAMES L. €2¢20N and DELQRES
M. DENSON, to me known to be the individuais described in and who executed the Mortgag#, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and ourposes therein

mentioned.

G__iyuyder my hand and official seal thia ___21St  day of October 39 96 "
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Notary Public In and for the State of _ {11100i3 S JOEFICIATSEALT R
8 MARCIAM SCHAMS 5\ -~
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