-

RECORDATION REQUESTED BY. 36810472

Pinnacle Banc Group

Loan Operations Depariment
P.O. Box 1138

La Grange Park, IL. 60525

j/t Yoo 322Y-1/532-
WHEN RECORDED MAIL TO:
-, - . Pionacle Banc Group |
f2."" Loan Dperstions Department . DEFT-Di RECDRDING $37.30
{ . PO, Box 1136 ‘
L La Gfange Park, IL 60525 . TROCIL TRAN 3874 L(/24/98 (Fi43:00
RN . SN EHF %—F4L-S1N4LTFE
SEND TAX NCICLS TO: . CLDK COUNTY RECIRDER

Pinnacle Ban¢ Zisup

Loan Operatione. O2oartment
P.O. Box 1135

La Grange Park, IL 00025

FOR RECORDER'S USE ONLY

o
e

This Morlgage prepered by: WACLE i:f.m’.(‘

W. Cermax “nad
Cicero, | 60850
]A
PINNACLE BANK
MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 12, 1996, between ROBERT A. GFP/FFIN and VIRGINIA M. GRIFFIN,
HUSBAND AND WIFE, whose address is 2401 S. 14TH AVE., NORTH RIVERSIDT, I 60546 (referred to below
as "Grantor”); and PINNACLE BANK, whose addreas Is 6000 W. Cermak Roao, Cizcro, I 60650 {reterred to
below as "Lender").

GAANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and zonveys to Lender all
of Grantor’s right, title, and interest in and to tne following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, righis of way, and
appurienances: all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation tights); and all other rights, royalties, and profits relating to the real property, including without Iimitation
all minerals, oil, yas, geothermal and similar matters, located in Cook County, State of filincis (the "Real
Property”):

THE NORTH 38 FEET OF LOT 134 IN TALMAN AND THIELE'S WEST 22ND STREET ADDITION TO
EDGEWOQOD, BEING A SUBL:VISION OF THE NORTH 1,665 FEET OF THE WEST 12 OF THE
NORTHEAST 1/4 OF SECTION 27. TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE WEST 589.38 FEET THEREOF), IN COOK COUNTY, ILLINOIS,

The Real Property or its addresa is commonly known as 2401 S. 14TH AVE., NORTH RIVERSIDE, il. 60546.
The Real Property tax identification number is 15-27-217-037.

Grantar presently assigns to Lender all of Grantor’s right, titie, and interest in and to all leases of the Property and
ait Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” anc
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
59499 (“_SA#\A") the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et secl_.l. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregaing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitafian, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period af Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of anY hazardous waste or substance by any person on, under, about or from the Property;
{b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {o
and acknowledged by Lender in wiriting. (i) any use, generaticn, manufacture, storage, ireatment, disposal,
refease, or threatened release of any hazardous waste Or substance on, under, about or from the Propertx.by
any prior owners or accupanis of the Property or (Ig any actual or threatened fitigation or claims of any kind
by any persun relating to such matters; and (c) Except as previously disclosed to and acknowiedger by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or ather authorizea user of the Property
shall use, gensiate, manufacture, store, treat, dispose o, or release any hazardous waste or substance on
under, about o tiom the Property and (i) any such achvity shall be conducted in compliance with ail
applicable federai, siate, and Jocal laws, regufations and ordinances, including without limitation those laws,
requlations, and wrdingnces described above. Grantor authorizes Lender and its agents to enter upen the
Property to make sLcit inspections and tests, at Grantor's expense, as Lender may deem appropriate !0
determine compliance i e Property with this section of the Mortgage. Any inspeciions or tests made by
Lender shall be for Lendar’s nurposes anly and shall not be construed to create any responsubriit* or lability
on the part of Lender 1o Ciantor Or to any other person. The representations and warranties contained herein
are based on Grantor's due difgence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby 2 releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor he.omes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, llabilities, damages
Pe,names, and expenses which Lander may directly or indireclly sustain or suffer resulting from a breac o
his section of the Mortgage or as a Lcosequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's awnership or interest in the Property, whether or not
the same was or should have been know:t 1o Grantor. The provisions of this section of the Mortgage
including the obh%atlon to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and s»all not be affected by Lender's acquisition of any interest in
the Praperty, whether by forectosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct o7 parmit any nuisance nor commit, permit, or suffer any
stripping of or wasta on or to the Property or any portion or 1ne ProPeny: Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any othe: perty the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the rrior written consent of Lender.

RKemoval of improvements. Grantor shall not demalish or removz any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender G, replace such improvements wil
improvemants of at least equal value.

Lender's Risht to Enter. Lender and its agerts and representatives may ¢iier upgn the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Piopcity for purp-3es of Grantor's

campliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply vith 7ll laws, ardinances, and
requlations, now or hereafter in effect, of all governmentai authorities applicable to ine 482 or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation ‘8n0 withhold compliance
guring any proceeding, including appropriate appeals, s0 long as Grantor has netified Lender in writing priar to
doing s0 and sa long as, in Lender's sole optnion, Lender's interests in the Property arc-not jeopardized.
Lender may require Grantor to post adeguate security or a surety bond, reasonably satistactury to Lender, to
protact Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and payable afl

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Reat Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real %
Property or any right, title or interest therein; whether fegal, beneficial or equitable; whether voluntary or (A
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold ..,
interest with a term greater than three (3} years, lease-option contract, or Dy sale, assignment, or transfer of any )
beneficial interest in or to any tand trust holding title to the Real Property, or by any other method of conveyance -
of Reai Property interest. f any Grantor is a corporation, parninership or limited liability company, transfer also = :
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests 0
or limited liabitity company interests, as the case may be, of Grantor. However, this option shall not be exercised
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shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and he apportioned among and be payable with any instaliment payments to become due
during either il) the term af any applicable insurance agolicy or ’Si) the rema‘mmgrterm of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shail be in addition to any other rights or any
', remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
«  consirued as curing the default so as to bar Lender ‘rom any remedy that it otherwise would have had.
hngr!t%RANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warsants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section beiow Or in any title insurance policy, title report, or final title opinion
issued in favor, Of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
nght, powei, and authority to execute and deliver this Mortgage to Lender.

Defense of Tide: Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the ropanty against the lawlul claims of all persons. In the event any action or proceeding Is
commenced that «uestions Grantor's titie or the interast of Lender under this Mortgage, Grantor shail defend
the achon at Grantor's £xpense. Grantor may be the nominal panty in such proceeding, but Lender shall be
entitled to participate in e proceeding and to be represented in the praceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit ~uch participation.

Comptiance With Laws. Grar(or warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordina:ices, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing

Indebtedness”} are a part of this Mortgage:
Existing Lien. The lien of this Mortgage ssc;urin%the Indebtedness may be secondary and inferigr 1o the lien
securing payment of an existing obligation -« BRANDING MORTGAGES, LTD. described as: MORTGAGE
DATED AUGUST 12, 1993 AND RECORD:) AUGUST 20, 1993. The existing obligation has a current
principal balance of approximately $66,539.56_2.d s in the on?inai rincipal amount of $72,000.00. The
obligation has the following payment terms: MONTHLY PAYMENTS OF 732.88. Grantor expressly covenants
and agrees to pay, or see to the payment of, the Exis.ing Indebtedness and to prevent any default on such
indebtedness, any default under the instruments evigencing such indebledness, or any default under any
security docurnents for such indebtedness.
Default. f the payment af any installment of principal or any inrarest on the Existing Indebtedness is not made
within the time required by the note evidencing such indeb:cdness, or should a default occur under the
instrument securing such indebtedness and not be cured during any soplicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Mortgage shah hecome immediately due and payable,
and this Mortgage shali be in default.
No Modification. Grantor shall not enter into any agreement with the heldcr of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which ihz: agreement is n.oJifieg, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither reguest nor accept
any future advances under any such security agreement without the prior writter, consent of Lender.

CONDEMNATION. The following provisions retating 1o congemnation of the Property a'e a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by enunzt domain proceedings
or Dy any Eroceedmg or purchase in lieu of condemnation, Lender may at its election rzauire that all or any
ortion of the net proceeds of the award be applied to the indebtedness or the repair orirestoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail Jecsonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. 1t any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caﬁse. tat_be delivered to (.ender such instruments as may be requested by it from time to time ta permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execule such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lier: on the Aeal Property. Grantor shall reimburse Lender for all taxes, as described befow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fo!iowinP shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo_ngage ar upon all or any pan of the Indebtedness secured by this Mongage; H)) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedtedness secured by this type of -

A PR
— v'\b

Mortgage; (c) a tax on this type of Murtgage chargeable against the Lender or the holder of the Note; and (d) hj
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Grantor under this Mon%age.. the Note or the Related Documents is false or misleading in any material
respect, either now or at {he time rmade or furnished.

Defective Collateraiization. This Monfgage or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any coliateral dacuments to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivency of Grantar, the appointment of 2 receiver for any
part of Grantor's fproperty, agg_ assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditar of Grantor or by any govarnmental
agency against any of the Properly. However, this subscction shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach oi Cloer Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and l.ender that is not remédied within” any grace period provided therein, including without limitation
any agreement co\cerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Existing Indebledness A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Txinting Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propey.

Events Affecting Guaranior. Any of the preceding events occurs with respect ta any Guarantor of any of the |
Indebtedness or any Guarantcr cies or becomes mcom,getent_. or revokes or disputes the validity of, or liability

under, any Guaranty of the Inashiedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unzonditionally the obh%atlons arising under the guaranty in a mannef
satisfactory to Lender, and, in doing so. cure the Event of Defauit.

Insecurity. Lender reascnably deems resifinsecure.

Right 1o Cure. If such a failure is curable-ana if Grantor has not been given a notice of a breach of the same
pravision of this Mortgage within the precea g twelve (12) months, it may he cured (and nc Event of Default
will have occurred) if Grantor, after Lender sendr witten notice demanding cure of such failure: (a} cures the
failure within fifteen (15 days. or (? it the cure reauires more than fiteen (15) dggs. immediately initiates
steps sufficient to cure the failure and thereafter conlirues and completes all reasonable and necessary steps
sufticient to produce compliance as 500N as reasonapry’ practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition 1o any other

rights or remedias previded by law:
Accelerate Indebledness. Lender shall have the right at its oplion without notice to Grantor to declare the
entire Incdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Yender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shali have the right, without potice to Grantor, to taka nossession of the Property and
coliect the Rents, qncludmgl amounts past due and unpaid, and apply the nel-pioceeds, over and above
Lender's costs, against the (ndebtedness. in furtherance of this right, Lender mav reJuire any tenant or other
user of the Prténeﬁy to make payments of rent or use fees directly 1o Lender. [Fnz Sents are collected by
Lender, then Grantor :rrevocablr designates Lender as Grantor's attorney-in-faci (0 endorgse ingtruments
received in payment thereof in the name of Grantor and to negotiate the same anc callect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisivane obligations for
which the payments are made, whether or not any proper grounds for the demand exicted. lLender may
exercise its rights under this subparagraph eithes in person, by agent, or through a receiver.

Martgagee in Posseaslon. lender shall have the right to be placed as monﬂagee in possession or o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and greserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the procesds, over and above the cost of the reqewersh!P. a%amst the indebtedness. The
mortgagee in possession or receiver may serve without bord if permitted by law. Lender's right 1o the
appointrnent ol a receiver shall exist whether or not the apparent value of the Property excoeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

R A

receiver. 8+
Judicial Foreclosure. Lender may abtain a judicial decree foreclosing Grantor's interest in all or any part of (%)
the Property. {n

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency b
remaining in the indebtedness due to Lender after application of all ameunts received from the exercise of the (»

rights provided in this section, o
Other Remedies. Lender shall have alf other rights and remedies provided in this Morigage or the Note or = :
available at faw or in equity. -

Sale of the Froperty. To the extent permitted by applicabie law, Grantor hereby waives any and all right to
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the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerms-ng?1 any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender -3 ruﬂ!’ns ar any of
Grantor's obhoanons as 1o any future transacuons Whenever consent by Lender is required in this Morigage,
the gramm%o such consent by Lender in any instance shail not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

W/ %/%
X wwz ¢ 7%(&/

VIRGINIA #. GRIFFIN
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Gl e s ;, ropIcI, SEAL”
JULISSA 1. LLERENAS
) 88 Notary Pubhc. S ol HitaoIs
COUNTY OF__ <€ ==t } My Commission Expires §/3/2000
‘m‘-—- Ll e Ak

On this day before me. the undersigned Notary Public, personally appeaied ROBERT A, GRIFFIN and VIRGINIA
M. GRIFFIN, HUSBAND AND WIFE, lo me known to be the individuals described in and who executed the
Mortgage. and acknowledged that they signed the Morigage as their free and volurtary act and deed, for the uses

and purposes therein mentioned.
Given’unyer my hand and ofﬂctal seal this /24 dayof Eoefobas 1954

& e {2 ﬁ ;a2 Residing 8t C.c evun oy 2o

Notdry Public in and for the State of

My commission expires Lm 27 2000

e

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.22 (¢} 1996 CFi ProServices. inc. All rights reserved.
[IL-G03 GRIFFIN.LN G10.0VL]
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