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V)

THIS MORTGAGE ("Security Insteumient™) is given o OCTOBER 23, 1986 . The mortgagor i
CARMEN LCPEZ, SINGLE PERSON

{"Borrower”). This Secunty instriment is given to

PARCOR MORTGAGE COURP.

which is organized and existing under the faws of  THE STATE OF TLLINOIS , and whose
address 1s 3001 WEST 111TH STREET-SUITE 103
CHICAGO, ILLINCIS 60655 "Lender”). Borruwer owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND SEVEN HUNDRED ANPR-00/100

Dollars (UK. $ 116,700.00 ).
This debl is evidenced by Borrower's nole dated the same date as this Scepity Instrement ("Note™), which provides for
monthly payments, with the fuli debt, if not paid carbier, due and payable on NUVEISBER 1, 2026
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by he Note, with interest, and al) l‘cnt.\'«".ll\
extensions and moditicatons of the Note; (b) the payment of all other sums, with inteqest, advanced under paragraph 7 to
protect the secunity of this Security Instrument: and {¢) the performance of Borrower's covenants and agreements under this
Sevunty Instrument and the Note. For this purpose, Bosrower does horchy mostgage, grant and canviy 1o Lender the following

described property located in COOK County, 1ilinois:
PARCEL 1: UNIT 208 AND UPUS7 IN CHINA CLUB LOFTS CONDCMINLIUM AS

DELINEATED CN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-0%-309-001-000Q0

VOLUME 311

which has the address of 311 NORTH DES PLAINES AVENUE , CHICAGO Straet, City |

Hhinoas 50661 Zip Code  ("Property Address”):

ILLINQIS -Singla Family FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

Iniewly

@E—SHIIL) 19602) Amendad 5/31 DES 1089

Page t ot B VMP MORTGAGE FORMS - {800)1B21-729°




G40z Wby tgare! ('“mgﬁ@

sy oe/e yioe wies

osbs saq

140 fjuoud urene Keul \eiym uA1| & 0) 103lgns 1 Auadosd ay Jo W AUR JeY) SIUNWIAP JAPURTY J] JUAIIGSUL KLNSRG Sy
o1 uat] ayy Juneuiprogns 1Apua] 0) £I01BSHES UARANER UR UAI] AU {0 1apjaY 24} IHOL} SANAS (3] 30 1URT] A JO JUARNOJUS
ay) yueraad 0y smrado uowido s sapus Ay ur PIgm sfuipeacord B8a] ‘Al A o JuUAWAdIOUR ISURAE SpuAgAp Jo Ay
uM] ay; ey poo ur spauoa {q) Hapua o) apqridasoe Jauuvw B Ul ual) A £q painaas uoneligo ay jo uswidud ayy o) Suntm
ut saaale (8) 330150 SSRJUN JusUIUISU] A1UNRS 1Y) 3340 K1uoud spy yagm ual] um alreqostp Apdwosd (|vys 1amollog
-suawAnd ot Furauapiaa sydiasas sapusry o) ystwny Apdmosd [1pys semouoy ‘Apoanp siusuded asa 1 saypw Janosiog ]
ydriFused s1g) 12pun pred q 0) HUNOUIE JO s2L0U (|8 1apur] o) ystwany Apdisoid jjeys Jamoriog wawAed pamo vosiad i o)
Apoeaip aum vo wiatp) Avd [[rys Jamoxiog *aautmu ey ui pied jou 1 Jo ‘g ydrileed uy papiaosd sauum g w susneidngo asay)
Kud [eys samouog “Aur pr *sjuar punoaf 1o suaided ployasea) puR JUAINSU] AJUNDRG SIY 2240 Kloud uteke (e Gaigm
Anadorg Ay o) AEINGUNE suonTsod) puB sauty ‘selIryD ‘SiuAWSSAsER ‘saxwy |8 Ard |[RYs Jamouog suar IR b
"MON MYy 2apun anp sadseyd ag) Auw o) se) pur tanp jedisuid 0) 'gunoy fanp gsasa o) TpIIY)
'z ydwernd sspun apr fed sjunowe o1 ‘puos (0N wij) 13pun anp sefawyo wwamdrdasd dur o ‘isay cpaidde aq [peys 7 pue |
sydwniSesud Japun sapus] Lo paaraa sywawfed [j8 ‘astmaagio saptacid sep ajgedjddn ssapn symmdrg Jo vonnaddy ‘g
JUABRISUY £JENAG s
£q panaas swns i suLSE2pc0 B e ages Jo uonisinbag Jo amn ayy 8 sapua] Aq ppey spung Luw Kjdde (teys “Apadoid Ay jo
ajes 10 wonssinbae ayy vy aond 2eréyy Kpadolg Ay [1es 10 annboe (reys Japua *t7 ydeadraed dapun 4] aapuar] £y pray spuny
fup ramouiog o punjar Apdwold gjegs apua uatnsu) AUnsag sig 4g pandes swns e Jo [y wosawfed sodpy
WO 2)0% 8 Japua] e suswied (eow aajam
wRYy) Ar0Ww ou ur Apudtoyap gy dn ayew 11rgamostog CKouaiaiap ayt dn e 0 KIBSSA0AU UNOWE Ay Japua) M) aRd jjegs
JMOII0F PSS YONS U1 *puw ‘Sunum Ul JAMGL0P-ANI0U 08 R 1ADUFT ‘AN Usyay stwa)] worosi ag) {ed 01 WAIYRS 10U SLAWY
Aue 1 3apuat) £q Play spunyg ayy jo junows ay. 1 me ajqesiidde jo sjuawanmba d) i ANUPIOIIR UL SPUN, SSA0Xa a) 40}
JAMOLIOR 0} JUNOAM [{egs Japuar] ‘8] apqentjdde g vjey aq 0) pannusad siunowrs ay) paadxa tapua g play spung 2
WANASY] (ILUNAG ST £Q PANAS SWNS [[R 1] A1/n7as ruonippe su padpaid ae spung 24 ] ape ses spung sy 01 3gap
yora yorgm 1o asodind oy puw spung Ay 0) SIGAp pU STy Suaoys ‘sputty agy jo Jugunosor jimuue ue aldreys moyiisa
JamodIog 0) aAlR Ry Japua] “spung ag) o pied ag J|egs Al ey tJeaamoy ‘Runum ur aaufe A IRPUT pUR IaMOLICEH
“spung o o sFunwen so sz Auv Jamollog Avd 0] painbas s jou JjRys Japua ‘pind ag oy it saamnbal me) ageadde
10 apew st juaweaife Ue ssAju[) CPSIAUAYIO saplaoid me] A[GESAdR SSO[UN CUBOL SIY) Y UOIDAUUOY Ul JAPUAT Ay pasn
anaes Bunoda) xe aimsa (eal wapuadopul uv 30) a8seyd au-u0 € Fed 0l Jomoniog annbay Avur 1apua] sasdmolf Al v
yons axEur o} sapua spuad mkp agqeoildde pur SpuT A1 UG 1SRN JsASLT0g SARD JAPUST] SSOTUR TSWA] MOIST AU SUIAJLAA
10 unoaar mososa oy JuzApmm Ajenuuk ‘spun, ayg) Jmidde pue Surpen o) samoniog 2Ieya 10U KRWE JAPUAT WA M0INT
ay Avd 0) spund sy) Ajdde 11eys 13pUFT “YUBY UBOT AWOH |BIApa] KUR UL 10 (HONMISW UR QNS 1 JApUaT gt Japus| Suipniout)
Amua o Anpmuawnpsw ‘Aouade quiapy v Aq paansut s susodap asoym uoningpotd v U1 PJAY g [jRys spungd Ay
‘s 2qqentjdde i 270BRI0NR U1 3SIMIAYI0 10 SUIRY AOINY
aInny o SAMIPUAdXa J0 SABUITE AQUUOSERL PUR FIEP 1UALIND Ju SISBY AY) UL AND SPURL jO/IUNOWR aY) Apeunss £my Japua’)
JUNOLIN JP8SA] AY) PAdIXD 0) 10U JUNOWR UR U1 SPUNL POY PUR 1AF0 *aun UR 1 "ARUr ADUAT] ‘08 §] JUNOWIE JG8R3) B sp
spung ayi o) sarpdde yryy zau Japoue ssapun '(,VASHY,) Das 2 1097 Uondag "GN T1 W 0T RN WO} PIPUILLIR S ¢/ o}
J0 10V SAIMPA0IJ WAUIA[AG AIMIST (HAY [RIAPA] A1 JAPUN TUNOIN MOIINA S Janmoulog Jo) aitnbar far ueo] afinfyom page|as
LJImiapa) ® 10§ IDPUSE W IUNDWY WINHIXENE A} PRAOXE 0] JOU JUNOWR UR UL Spiiy] PloYy PUB 10ajjods atu Luw e cfmu Japua)
USR] MOIIST, PA((Rd A swa) asay) aunuuatd asusinsut afeSuous jo wawded ag jo nen ut g ydesdnand Jo suotsiaod ay)
L)IM SOURPIOII M IApUAT 0F Jamoitog Aq alquied sums ur () pup tdue Jt suamuid asuesnsu sfeRuord Samad (2) 2Aum i
sutnpwazd 2aummsut pooy Apak (p) ssumward asuwinsut Kuadord so parzey Apead (3) HAuy j1 *Auadosd agt so siuaa punalR to
syupwArd ployases] Lpeak (q) {uadosd sy uo uay v se uaernasu) HUNoag sy 1040 Auoud umge AR YDA SUAUISSAOE pUR
soxm Ajzead (1) 1305 (,Spunyg,) wns ¥ )y w1 pred s120n] 2 Un ajoN ay) Japun anp an sjuanifed Apgiuow Aep ag) uo sapua)
JOMOLIOR JApUS] £g Jaateam URBLA B 0) 30 mB] aigrarjdde o) 10algng tAdUMINSUL PUR SN, J0j spuny 7
‘alop ol Japun anp safmyo amp pur juswdrdatd Lue puy ajoN A 4G PAMIAPIAR AP AP LD 1SAINU U ja fediound
,:'uh anp uaym Aed Apdwosd [jeygs Jamoisog sadinyy e} pun juawdedalg fsaaaju) pur rdpuny Jo juaudeg
g." ISMOJO] SB AUTE PUR JRUAAOD JAPURT PUR Jamoulog ‘SEINVNIAOD WYOAINN
vt ‘Apadoid [raa Tuaa0d JUAINIISUE APT8S WIOJIUN © ANISU0I 0) ondIpsuni Ay suoneies
PRI {ilA SIBUAAQD ULOHUN-UOU PUB 50 [FUONBU J0) SIURUAAOY WOJIUN s3UTQWod | NFANELSNT ALIINOFS SIHL
(W) "posas Jo saoumsgumoua Luw o) AYns 'Spumuap pue sunwps (e wute s Apadoag ogr o) 9pt oy AjTmaaual puagsp e pue
QUsem Jamosog "PIOAL JO seOULIQUINOLS 10} jdeaxa *paraquinsuaun st Suadosd eyt rryy pue Auadozd agy £eauon pus il
sadnfow o) S ay) sey pur pafaatied £gasay AmSsa Yl 1o PASIas K[[Njme] ) AMOU0F I SINVNIAOD 3T M0UN08
. Suadorg, ay s juatnIsu] A)Unoag STy W o) pasajal 51 molaso) ay jo )1y s
Luuntag sty £y pasaacd aq osie jjeys suompps pur sjusweogiday iy Auadosd oyy jo wed v oaayweady Jo mou saimny
pur ‘saompuapndds ‘sjuawasea (8 puw *Aadord agy wo paaa 1ayraay 10 mou susmaAnIdmT ags ¥ HLIM 43HLII00L

o And [oqs

ov68ElL




UNOFFICIAL COPY

3138940

this Security [nstrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the lien or take one or
more of the actions set torth above within 10 days of the giving of rolice.

8. Hazard or Property Insurnnce. Borrower shall keep the unprovements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, tor which Lender requires tnsurance. This insurance shall be maintained in the amounts and for the periods
that Lender requirss, The insurance careier providing the insurance shall be chosen hy Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance podicies and renewals shall be aceeptable 1o Lender and shall mclude a standard mortgage clause. Lender
shall have ihe right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premuums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss of not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in weting, insursnce proceeds shall be applied to restoration or repais of the
Property damaged /11 the restoration or repair s economicatly feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's secunty would be fessened, the insurance proceeds shall be apphied to the sums
secured by this Sectriy !nstrument, whether or not then due, with any excess paid to Borsower. It Bocrower abandons the
Property, or does not ansven within 30 days a notice irom Lender that the insurance carrier bas offered to settle a claim, then
Lender may collect the msviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectred by this Security Instnimentwhether or aot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred s in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property 15 acquivesd by Lender, Borrower's right 1o any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Secunty Instrumient

immediately prior to the acquisition,

6. Ocvupancy, Preservation, Maintenunce ary. Proteciion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propertyas Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prorerty as Borvower's principal residence for at least one year alter
the date of vccupaney. unless Leader otherwise agrees in writing, which consent shall not be uareasonably withheld, or unjess
extenuating circumstances exist which are heyond Borrowers control. Burrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on <he, Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 15 begun that in Lender’s good faith judgment could result in forfeiture of the
Praperty or otherwise materially tmpair the fien created by this Security fasirument or Lender's security interest. Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by causing-ie action or proceeding to be dismissed with # ruling
that, in Lender's good taith determination, preclades forfeiture of the Borr(wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security dptcrest. Borrower shall also be in default if
Burrower, during the foan application proess. gave matenially false or inaccurate infordation or statements to Lender (or fuied
to provide Lend=r with any material information) in connection with the loan evidenced y the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencz. I this Security [nstrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires e title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection sf Lender’s Rights in the Pruperty. It Borrower fails 1o perform the covenants ane agreements contained in
this Secunty Instrumenl, or there s a legal proceeding that may sigoificantly affect Lender’s rights in tie Property (such as a
procesding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then/Lender may do and
pay for whatever is nevessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrment, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repatrs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditions] debt of Borrower secured by this
Security {nstrument, Unless Borrower and Lender agree @ other ferms of payment, these amounts shall bear interest from m
date of dishurseinenl at the Note rate aad shal! be payable, with interest, upon notice from Lender to Borrower raqucstm&
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Smunw
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, tf\r'
mongage insurance coverage required by Lender lapses or ceases to he in eftect, Borrower shall pay the premiums rexuired. i
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Lender's address stated heren or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securtly Instrument shall be deemed to have been given to Borrower or Lender sehen given as provided in this paragraph,

15. Governing Law; Severability. This Securily Instrument shall be governed by fuderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeisi or the Note
conthets with applicable law, such contlict shall not aftect other provisions of this Security Instriment or the Note which can be
piven eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
fo he severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficiul Intersst in Boreower, If all or any part of the Property or any intersst in it
15 sold or transterred (or 1f a heneticial interest in Borrower (s sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment an full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender ii exercise is prohibited by federal faw as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days (com the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument/ 1 Gorrower fails to pay these sums prior to the expiralion of this penod, Lender may invoke any remedies
permitted by this Securivv fastrument without further notice or demand on Boriower,

18. Barrower's ®ign2 io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entorcement ol this Secunty-tpamment discontinued st any time prior to the earlier of: (a) S days (or such other period as
applicable law may specity for (refnstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument: or (h) entry or a judament enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be'dus snder this Seeurity Instrument and the Note as if no gecelertion had oceurred; {b)
cures any defaull of any other covenants or pgieements; () pays all expenses incurred in enforcimg this Secunity Instrument,
mcluding, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrument shall centinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuliy effectiveas it no acceleration had oceurred. However, this nght w reinstate shall
not apply in the case of aceelerstion under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The NotZ or & partial interest in the Note (together with this Security
Instrument’ may be sold one or more times without prioe notice W durrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthiv payments due under the'Nete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Tt e 1x a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and anphicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be nizde. The notice will also contain any other
information reduired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, uses disposal, storapge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoe <lse 1o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'i not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suhstances that are generally recognizéd 3o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clium, demand, lawsiictor other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta] Law
of which Borrower has actual knowledge. It Borrower leams, of is notifted by any govermmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used 10 this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20. "Envitonmental [aw" means federal laws and laws of the jurisdicion where the Property s located that
relate to health. satety or envirconmentat protection,

NON-UNJFORM CGVENANTS, Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

BPS 1093

% -BRIIL) 19208 Page 5ol 0 Form 3014 9/90 Initials: f 2%




. ‘.G_-_. .~

r601 Sda 06/6 bLOE Wwiod g0 g obry 1zoas) "lllﬂﬂ'm’
f‘-\';“p \..“”l R, ',"4L-_.ix“_.- ';'J"\ \
LT " . g O %
“ FEUANEN I AN )
1 \io ‘l.'})i \‘ 1"! é‘
3] ,,J\
ﬂlq“ﬂmou ‘\r N 'l\’ -‘ \ 1\1{ ' "'.’(’\"'-\
? “ — 3 ST -:::ndxq uorsItanoy K
%;/7/ f [ jn Lep -7, K1Y} '[RaR JRIDYI0 PUR puRYy AU JApUN URAID)
Yo 195 uasay) s-a-.mhnd pue sasn am .u n A1unjoa pue Seny HS‘H /STH S8 JUALINISUY PIEs 2Y) PAIRAT[p puw paudis
qHS /88 i pﬁpa;mnuqan pue *uossad w Avp s141 aw asojaq paseaddy ‘suswnnsit Rmodajog agy o) pagLisgns

(s)auren asoym (S)urtad AWES Y} Aq O3 AU 0) umouy Ajjrucsiad

NOSHId JIONIS ‘Z3407 NIWAVD

Yl
£)nuan Agasay op apns pue KQ00S prEs 0] puw U1 NN AIBION v - 2} JLJJ!C,-; Hm ﬂ’) l
"y Ajunn)) ‘SIONI'TFH 50 ALV IS
omorog=— nmapoLog -~
(iwg) "7 (1%} -
HMBLOG—
(jeag) —
mmouog~ 243401 NHWWJ

(i#0g)
—*-—--v-ww
%J’ &] ISASNAUN W
"W Yia rapiodal pue Jamoliog A painoRxa (s)apl Aue w

{um JuaminIya] AJINAGG SIY) UL PAUTMUOD SIURUAACD PUR Sty a 0) sade pa vidoode Jamoliog " MO8 ONINDIS A4

[£310ads] (shat10 3 1P VAT
Japiy MO puodg Japry wawmaaodw] sy D 1ap1y uov| Ry [—1
Japly uewifryg Apleemig ] wedejaaa(g nupy pauuw)d ] Jarry WU Rd pernprIn

1apty Ajhaeyg ¢ ] Japty warnuopuoD ) 11y nry ajgesipy DT_']
[y ageandde yaay
AN HSY| AUNaag s1gE jo ped B oxam (S)IAp Al )1 SR JUAINISY] SPINGAG S {0 SIUAWaTLTE DUR SHURUEAAGD 2}

awajddns pur puate [[RYS pue 0JU1 PAIRIIONNT ag [jEYS JOPIS YINS OB JO KIUAWIMRITR PUB SIURUIA0I M3 [Uatnisu] APInasg
S Yaim JA230] PAPIONAL PUB JAaMOM0E £q PANCIXA 21N sJapil ALoW 1o 2U0 )] CRauisu] Aandag sws 03 s2apey P

Kpadorg oyt nondwaxa praisawioy jo au [fr saa1m JamoLcy TPEAISIUINH 0 JAIRAL "¢
‘ '§1500 uonEps0dar Aur ed ||8YS JaMOLIOG “aMOLI0gG 0} ARIRYD INOYIM
U juettinuisup A)nag S ASEAJSI J|BYS JpUAT ‘UstiIs] AJUnoag st £Q panes swns [18 Jo wawed vod() WHIRY (7T
+ *3IUIPIAD I[I JO SIS0 PUR 33§ SANLIONIY AYTUOSTAL *0) PRI JOU Ing ‘Furph|dut 17
:,‘ .J' ydeanand swgp w1 papiacad sarpaund ay) Suinsind up Ppasmour sasuadxa (j8 193509 0] PIRNUA aq [[RYS Japua] Huipaadoad
m pipnf £q JRuUMNEU] ALNAG SY) 3501310 ABL PUR PURKRP J3LIN} INOYNM JUIUILOS] AJUNIG S £Q PRINDAS
sums qju o nj w1 JuomAnd ampatoun admbas {ew ‘vondo sy 1B “JIPUF] ‘DNOU A Ul PaYRIds atep agy asogay do
G0 PaIND JOU $1 JNRJIP M) J] ‘FINSOPAI0} PUR UOTRIANPIIE O] JIMOLIOG JO 2SURJAP 0 LUV 10 JNRAP B JO DUASIF-UOU
ap Buypaadoad ansopas0) gy Iy ISR 0) JYFL AY) PUB UONRIZEIDE IR HMSUAI 0) IS Y J0 JAm0LIeg LLioju
JYuNy 1eys amou g, ‘Auadosg ay) jo apes pur SuIpad0ad [eRPNl £q 2MS0[RUIGE FUIMASU] AILMNS STy} AQ PAINDA
SUMS 31 JO WORRIADT Uy J N3 ABUL IDGOU Y} U payaads aup Y] 320 J0 U0 HABRP YJ 242 0) anpBY Y (B)
puk ‘pasnd 3q 1SN JNRGP M) YIIYM KQ ‘IIM0LI0G 0F UaAIF $1 3000 Y} 358D Y)Y W0 SARP Qf UBY) S| Jou '3Ep B (9)
fnugap ayy a1md 07 PaImBbal UoNIL gy (q) Synegep syl () :Agaads eys dNOU Ay, (M0 Sap, a0ad mv J[qraridde

0v6BETE




'-ﬁ-'-

LEGAL DESCRIPTION

PARCEL 1: 1

UNIT 208 anp UPUS7 ry cyrwa crue rorrs CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL SSTATE:

LOTS 12, 13, 14, 15, 16 AND 17 IN BLOCK 11 IN THE ORIGINAL TOWN OF CHICAGOD
SECTICY 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COC¥ COUNTY, ILLINCIS WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMTWNTIM RECJRDED AS DOCUMENT 56629894, TOGETHER WITH AN UNDIVIDED

-~

PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE FXCLUSIVE PIGHT /10 USE STORAGE LCCKER §-208 , A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVLY AITACHED TO TKE DECLARATION AFORESAID RECORDED AS

DGCUMENT 96629894 .

"MORTGAGEE ALSO HEREBY GRANTS TO VHE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, A%
RIGHTS AND ERA3EMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID IROPERTY SET FORTH IN THE DECLARATICN OF
CONDOMINIUM, AND GRANTOR RESERVES TO ITSELE, ITY SUCCESSCRS AND ASSIGNS, THE
RIGHTS AND EASEMENTS SET FORTE IN SAID DECLARATION FOR THE BENEFIT OF THE
REMAINING PRCPERTY DESCRIBED THEREIN. "

"THIS MORTGAGE 1$ SUBJECT TO ALL RIGHTS, EASEMENTS, TOVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIQONS CONTAINED IN SAIC DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STLPULATED AT LENGTH

HEREIN, ¢
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23RD day of OCTOBZR , 1996 X
and 18 ircorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”™) of the same date given by the undersigned (the "Borrower”) to sccure
Borrower's Nete to

PACCR MORTGAGE CORP.

(the "Lender™)

of the same date and covering the Property described i the Security instrument and lovated at:

111 NOKT'I DES PLAINES AVENUE, CHICAGO, ILLINOIS 60661
Property Addresy

The Property iitciadsa unit in, together with ap undivided inlerest in the common elements of, 4 condominitim
nrogect known as:
CHINA CLUB LOFTS

MNams o! Condominiim Project
(the “Condominitm Project”}\ 3 s owners association or other entity which acts for the Condominiim Project
(the "Owners Association™ hobds tiieto property for the benefit or wse of its members or shareholders, the
Property alse incledes Borrower's \aterest in the Owners Association and the uses, proceeds and henefits of
Borrower's iterest.

CONDOMINIUM COYENANTS. o »ddition t the covenants and agreements made in the Security
Instrument, Borrower and Lender surther covenant and agree as follows:

A. Condominium Obhligations, Borrowdr stall nerform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (D Declaration or any
other ducument which creates the Condominiuin Projects (4) by-faws: {iii} code of regulations. and (iv} other
equivalent documents. Borrower shal) promptly pay. when due’ all dues and assessmients imposed pursuant $o the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Projec whieh is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againd S hazards Lender reguires, including
fire and hazards inchuded within the term "extended coverage,” then:

(i) Lender warves the pravision in Uniform Covenant 2 for the montdy payment to Lender of the
vearly prentum instaliments for hazsrd insurance on the Property: und

(i) Borrower’s obligation under Uniiorm Covenant 5 to maintain hazard Jasiranve coverage on the
Property is dvemed sutistied 1o the extent that the required eoverage is provided byt Owners Association
policy.

Borrower shail give Lender prampt nolice of any lapse in required hazard insurance coverzge.

In the event of & distrbution of hazard insurance proceeds in liew of restoration or repair folioving & loss to
the Property, whether to the unit or 1 common clements, any proceeds payable 10 Borrower are hereby assigned
and shall be paid to Lender for apphication to the sums secured hy the Secunty Instrument, with any excess paid to
Borrower.

. Public Liability Insurance. Borrower sha!l take such actions as may be seasonable to insure that the
Owners Association maintains a public libility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Farmily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page ! ot 2 nes 2?0
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 3138940
THIS ADJUSTABLE RATE RIDER is made this 23RD day of OCTOBER .
1996 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Securiy Deed (the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note™) to

PACOR MORTGAGE CORP.

(the”Lender™) ef the same date and covering the property deseribed in the Secunty Instrument and located at:

311 NORTH DES PLAINES AVENUE, CHICAGO, ILLINOIS 60661
Property Addrass
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL _4MD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWZIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVEXNANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Berrower and Lender tusther coveiant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rake of 7.8750  %. The Note provides for changes in

the interest rate and the monthly payments, & Pllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The intetest rate 1 will pay may change on the first oy of NOVEMBER 1, 1999 . and on that

day every |2th menth thereatter. Each date on which my wsérst rate could change is called a "Change Date.”

(B) The Index

Begtnning with the first Change Date. my interest rate will_Fooased on an [ndex. The "Index” 1s the weekly
averags vield on United States Treasury securittes adjusted o a consant maturity ot | year, as made available by
the Federal Reserve Board. The most recent [ndex figure available as o thiedate 45 days betore cach Change Date
ts called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indox—+vhich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adcing ' TWO AND

THREE FOURTHS percentage point(s) { 2.7500 %) to the Current

Index. The Note Holder will then rcund the result of this addition to the nearest one-eighth of vie percentage point
(0.125%). Subject to the imits stated in Section 4(D) belaw, this rounded amount will be my aew anterest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Fraddie Mac Uniform Instrumant

Pags 1 of 2 PS 406
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The Note Holder wall then determine the amount of the monthly payment that would be sutticient t repay the
usnpaid principal that | am expected to cwe at the Change Date w full on the Maturity Date at my new interest rate
in subsiantially 2qual payments. The resuit of this caleulation will he the new amount of my monthly paynent.

(D) Limits on Interest Rote Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.8750 %
orless than 5 -8759 % . Thereafter. my interest rate wiil never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of witerest T have been paying for
the preceding twelve months. My intercst rate will never be greater than 12 .8750 4.

(E) Effective Date of Changes

My new interest rate wiil becoms effective on each Change Date. | wiil pay the amount of my new monthly
pavmnent beginming on the first monthly payment date after the Change Date untii the amount of my monthly
pavment chany s again,

(FY Notice o Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly pavment Yefre the etfective date of any change. The notice will inciude information required by law to be
given me and also the tile and telephone aumber of a person who will answer anv question | may have regarding
the notee.

B. TRANSFER OF THI, FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tee Secunty Instrument is amended (o read as lollows:

Transfer of the Property or o Beneficial Interest in Borrmwer. [t all or any part of the Property or any
interest 1n 1t 1s sold or transferred (or if 4 heneficial interzst i Borrower s sold or transferred and Borrower 15 not a
aatural persen} without Lender's prict wiitten consent, Lender may. at its option. require tmmediate payment n
full of all sums secured by this SecusityInstrument. However, this option shall not be exercised by Lender if
exereise is profubited by federal law as ofxa= date of thus Securty Instrument. Londer afso shall not exercise this
option if: {a) Borrower causes to be suhmitied to” Lender informacion required by Lender to evaluate the intended
transferee as if a aew loan were being made te (he transteree: and (b) Leader reasonably determines that Lendet’s
secunty will not be impaired by the loan assumption an! that the nsk ot a breach of any covenant or agreement in
this Secunty Instrument 1s acceplable to Leader.

To the extent permutted by applicable taw, Lender m2y charge 4 reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender may also requird the transferee W siyn an assumption agreemnent that is
acceptable to Lender «nd that obligates the transteree to keep/allihe promuses and agreements made in the Note and
in this Security instrument. Borrower will continue to be obtigated under the Note and this Secunty instrument
unless Lender releases Borrower 1o writing.

If Lender exercises the option (0 require immediate pavment in/ tuill, Lender shall give Borrower notice of
aceeleration. The noties shal! provide a period of not less than 30 diws {rom the date the notice 15 delivered or
matled within which Borrower must pay afl sums secured by thrs Security [nstument. [t Borrower tails to pay these
sums pror (o the exprrziion of this perind, Lender may wnvoke any remedies periniited by this Security {nstrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and dgrees to the terms and covenants ¢ontuined i this Adjustable

Rate Rider. J) \;
R SN N
//]@MN - " \\;r O{Lﬁﬂ\_&\_ {Seah
7

CARMEN LOPEZ / ~Borrows:
t_

(Seal)

-~Bomawer

$9]
(Seal) o)

—Borrower .,

(Seal) .
~Borrowss v, .
O

L]
W

@D,8228 10m 0z Pacs Tof I Farm 3111 3/85 Rev.o81sv  DPS 407
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