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This Mortgage prepared by:

. YEE, PNC SANK, N.A.
FIFTH AND WOOD STREET
H, PA 152856

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 11, 1996, between CHARLES N TANCRED! and JUDITH A TANCREDI,
whose address is 8105 N MERRILL STREFT, NILES, IL 80714 (referred to beiow as "Grantor"); and PNC
BANK, NATIONAL ASSOCIATION, whose ‘ardreas is ONE PNC PLAZA, FIFTH AVENUE & WOOD STREET,
PITTSBURGH, PA 15222 (referred tc below au ".rader"),

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described reat property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righls of way, and
appurtenances; all water, water rights, watercourses aad. ditch rights (including stock in utilities with ditch or
jrrigation rights); and all other rights, royalties, and profits relriing to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, locatud in COOK County, State of lllinois (the “Real

Property"):
SEE ATTACHED EXHIBIT |

The Reai Property or its address s commonly known as 8105 N (AERPILL STREET, NILES, IL 60714, The
Real Property tax identification number is 69-24-311-054,

Grantor presently assigns to Lender all of Grantor's righi, title, and interest in anc” to alil leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Clrimarcial Code security interest in

the Personal Properly and Rents.
DEFINITIONS. The following words shall

have the following meanings when usea in.iis Mortgage. Terms not

otharwise defined in this Mortgage shall have the meanings attributed to such termsa in Ve Uniform Commercial
Code. All ralerances to dallar amounts shall mean amounts in lawful money of the Uniteu Sceias of America.

Borrower. The word "Borrower" means each and every person or entity signing the No's, including without

limitation CHARLES N TANCREDI.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness descrived below in the
Existing Indebtedness section of this Mortgage.

Grantor.

The word "Grantor® means any and all persons and entities executing this Mortgage, including

without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does nol sign the Note, is signing this Morigage only to grant and convey that
Grantor's interest in tha Real Property and In grant a security interest in Grantor's interest in the Rents and
Persona! Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or law.
Guarantor,

The word "Guarantor” means and includes without iimilation each and all of the guarantors,

sureties, and accommodation parties in conneaction with the Indebtedness.

indebtecdness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morgage, tcgether with interest on such amounts as provided in

this Martgage.

At no time shall the principal amount of Indebtedness secured by the Marigage, not

including sums advanced to protect the security of the Mortgage, exceed the note amount of $22,010.00.

The word "Note" means the promissory note or credit agreement dated October 11, 1896, in the

originai principal amount of $22,010.00 from Borrower 1o Lender, logether with all renewals of, extensions of,
madifications of, refinancings of, consaolidations of, and substitutions for the promissory note or agreement.
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The interest rate on the Note is 7.990%. The Note is payable in 60 monthly payments of $447.85. The
maturity date of this Mortgage is Novembear 5, 2001.

Parsonal Property. The words "Personal Properly” mean ail uipment, fixtures, and other articles of
Bersonal roperty now of hereafter owned by Grantor, and now or hereatter attached or affixed 1o the Real

roperty; fogether with all accessions, parts, and additions to, all replacements of. and all subsiitutions for, any
of such properly; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Properly. The words "Real Property" mean lhe property, interests and rights described above in the
"Grant of Morigage" section.

Aents. The word "Rents” means ail present and tuture renis, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE iS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti~deficiency ' iz, or any other law which may prevent Lender from bringing any action against Granlor,
including a claim fo. daticiency to the extent Lender is otherwise entitled to a claim for deliciency, befare or after
Lelnder's commenceraent or complelion of any foreclosure action, either judicially or by exercise of a power of
sale.

PAYMENT AND PERFOPMANCE. Excent as otherwise provided in_this Mortgage Borrower shall pay to Lender
all Indebtedness sacured oy this Martgage as it becomes due, and Borcower an Grantor shall strictly perform all
their respective obligations-urdar this Mortgage.

POSSESSION AND MAINTEN4NCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be ozverned by the following provisions:

Posseasion and Use. Until in-Jdefaull, Grantor may remain in possession and control of and operate and
manage the Real Property and ol'ec: the Rents.

Buty to Maintaln. Grantor shall maimain the Property in tenantable condition and promptly parform all repairs,
replacements, and maintenance neceusayy o preserve its value.

Nulsance, Waste. Grantor shall nat causa, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Proper.y or any portion of the Proper(y, Without limiling the generality of the
foregoing, Grantor will nol remove, or gieqi 10 any other party the right to remove, any timbar, minerals
(including oil and gas), scil, gravet or rocf procts without the prior wriltén consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lendir may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upan the sale or iranifar, withocut the Lender’s prior written consent, of all of any
part of the Real Property, or any interast in the Real Froparty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whethar/tegal, benelicial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, instaliment sal3 rontract, land contract, contract for deed, leasehold
interest with a term greater than threa (3) years, lease-option/contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titte to the Reat “raperty, or by any other method of conveyance
ol Real Property interast. It any Grantor is a corporation, parthe:ship or limited ltability company, transter also
includes any change i ownership of more than twenty-live percent (25%) of the voting stock. parinership interasts
or limited liability company interests, as the case may be, of Grantor. 'How#ver, this option shall not be exercised
by Lender i such exercise is prohibited by federal law or by lllinQis law.

'&A)r(tEs AND LIENS. The following provisions relaling lo the taxes and liang np the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquen( y*) all taxes, payroll taxes, special
laxes, acsessments, water charges and sewer service charges levied against o on account of the ﬁroperly.
and shall pay when due all claims for work done on or for services renderas] or_material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over arequal tg the interest of
Lender under this Morigage, except for the lien of iaxes and assessments not cue, except for the Existing
indebtedness referred to baiow, and except as otherwise provided in the following parag.anh.

E%RPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Prorerly are a part of this

gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuiznce with standard
extended coverage endorsements on a replacement basie for the full insurable vulu2 covering all
Impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard martgagee clause in favor of Lender., Policies shall be written by such insurance companies
and in such form as may be reascnably acceptable to Lender. Grantor shall defliver 1o Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelied or diminished without a
mimmum of len (10) days' prior writtan notice to Lender and not containing any disclaimer of the insurer’s
liabhity for failure to gtive such notice. Each insurance policy also shall include an endoraememdarovldlng that
coverage in favor of Lander will not be impaired in any way by any act, omigsion or default of Grantor or any
ather person. Shouid the Real Property at any time become located in an area designated by the Rirector of
the Federal Emergenc Management Agency as a sgeplat ftood hazard area, Geanior agrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required DY Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of ihe loan, or the maximum limit of
coverage thal 8 available, whichever is less.

Applicaticn of Proceeds. Grantor shall prochtly noti_f?r tender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do ‘'so within fifteen (15¥ days of the casually. hether or not
Lender’'s securlty is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien alfecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morigage, Includierm any
abiigation to maintain Existing Indebtednass in good standing as required below, or it any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghail not be rec’mrea to, take any action that Lender deems appropriate. Any amount that Lender expends in soc
doing will bear Interest at the raie provided lor in the Nole from the date incurred or pald by Lender to the date of
repayment bK Grantor. All such expenses, at Lender’'s option, will (al be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any inslallment paymenis to become due
during either 11) the term of any applicable insurance Bolicy or (i} the remaining term af the Note, or (c) be
treated as a balloon payment which will be due and payabte at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this ’paragra h shall be in addition tc an! ather rights or any
remedies to which Lender may be entitied on account of tha defaull.  Any such action by Lender shail not be
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construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WA:RANTY; DEFENSE OF TITLE. The following provigions relating 10 ownership of the Property are a part of this
orgage.
Title. Grantor warrants that: {a)} Grantor holds good and marketable title of record to the Property In fee
simp'e, free and clear of all liens and encumbrances other than those set forth in the Rsal Propeity description
or in the Existing Indebtedness section below or in any tille insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fuil
right, power, and authority to execute and deiiver this Mortgage to Lender.

Defense ot Title. Subject to the exception in the paragraph above, Grantor warrants anc will forever defend

the title to the Property against the lawful claims of alt parsons.
EXISTING INDEBTEDNESS. The folicwing provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

existing lien. Grantor expressly covenants and agrees 10 pay, of see to the payment of, the Existing

Indettedness and to prevent any defaull on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents Ior such indebtedness.

Detault. If the payment ot any installment of principal or any interest on the Existing indebtedness is not made

within the time required by the note evidencing such indebtedness, or should a default occur under the

instrument scuring such indebtedness and nol be cured during any applicabie grace period therein, then, ai

the ORuon of Londer, the indebtedness secured by this Morigage sha!l become immediately due and payable,

and this Mortgege shall be in default.
FULL PERFORMANCE, | Borrower pays all the indebtedness when due, and otherwise performs all the
abligations imposed wp.n Grantor under this Mon?age. Lender shall execute and deliver to Grantor a suilable
satisfaction of this Mo.(g7.pe and suitable siatements of termination_of any financing stalement on file evidencing
Lender's security interest n the Renis and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable terminaticn fzao as determined by Lender from time to time. If, however, payment is made by
Borrower, whather voluntaray of otherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced tc remil the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any feders or slale bankruptcy law or law for the reliel of debtors, (b} by reason of any
jagment, decree or order of any czurt or administrative body having jurisdiclion over Lender or any of Lender’'s
roperty, or F) by reason ol any sfitioment or compromisé of any claim made by Lender with any claimant
including withaut limitation Borrowe, K the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this M~z.ipage shali continue to be affeclive or shall be reinstated, as the case
may be, nolwithstanding any canceilation of this Mortgage or of any note ar other instrument or agresmemn
avidencing the Indebledness and the Propary will continue to secure the amount repaid or recovered to the same
extent as it that amount never had been orginally recewved by Lender, and Grantor shall be bound by any
fudgment, decree, order, settiemer? or compiurase relating to the indebtedness or 1o this Mortgage.
DEFAULT. Each of the lollowing, at the optior-0t'Lender, shall constitute an event of default {("Event of Default”)
under this Mortgage:

Oefaultl on Indebtedness. Failure of Borrowar to /nane any payment when due on the Indebtedness.

Defective Coilnateratization. This MortPage or ary.o*the Relaled Documents ceases to be in full force and

effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at

any time and for any reasan.

Comf)!lanco Default. Failure of Grantor or Borrower tu cumply with any other term, obligation,_covenant, or

ﬁong tion ¢ontained in this Morigage, the Nate, or in any ct: agreement between Grantor or Borrower and

ender.

Death or Insolvency. The death ot Grantor or Borrowar,“ine insolvency of Grantor or Borrower, the

appointment of a receiver for any part ol Grantor or Borrower's rioperty, any assignment for the benefil of

creditors, any lype of creditor workout, or the commencement ¢’ any. preceeding under any bankrupicy or

insaivency laws by or against Grantor or Borrower,

Existing Indebtedness, A default shall occcur under any Existing Indel tecness or under any Instirument on the

Praperty securing any Existing indebiedness, or commencement ot any uuit or other action to foreclose any

axisting lien on the Property.

Events Aftecting Guarantor. Any of the preceding events occurs with respectia any Guarantor of any of the

indebtedness or any Guarantor digs or becomes incompetent, or revokes or dishutes the validity of, or liabllity

under, any Guaranty of the Indebtedness.

Events Atfecting the Properly. Any other creditor trigs (0 take the Rropeny by legal process, any tax lien or

levy is filed or made against any Grantor or the Property, or the Properly is-dzotzoyed, of seized or

condemned by federal, state or local government.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Oefault and @' any tima thereaiter,
Lender, at its gption, may exercise any one or more of the fallowing rights and remedies, in arddiion g any other
rights or remedies provided by law:

Accelerale Indebtedneas. Lender shall have the right at its option without notice to Borrower 1o declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

requirad to pay.

UCC Remedies. With respect o all or any part of the Personal Property, Lender shail have all the richts and

remedies of a secured party under the Uniform Commercial Code.

Elhuedgglal Frctarecloaure. Lender may obtain a judiclal decree foreciosing Granlor's interest in all or any part of
roparty.

Deficlency Judgment. |l permitted by applicable law, Lender may obtain a judgment for any deficisncy
ramaining in the Indsbtedness dus to Lender after application of all amounts received irom the exercise of the
rights pravided in this section.

Other Aemedies. Lender shall have all other rights and remedies provided in ihis Morigage or the Note or
available at law or in equity.

Attorneye’ Fees; Expenses. (n the event of foreclasure of this Mortgage, Lender shall be entitied tv recover
from Grantor and Borrower attorneys’ fees and actual disbursemenis necessarily incurred by Lender in
pursuing auch foreclosure.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

Applicable Law. Except ns set forth hereinsfter, this aecurity instrument shall be governed by, construed
and enforced in accordance wilth the iaws of the Commonwealith of Pennaylvania, excep: and only to the
extent of procedural matiers reiated to the partection and enforcemenmt by Lender of its righls end
remedies against the Property, which matters shail be governed by the laws of the State of Hinols.
However, in the event that the enforceability or validity of any provision of this security instrument ls
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challenged or questioned, such provision shall be governed by whichever applicable state or federal law
would uphold or would enforce such chaollenged or questioned provision. The loan transaction which ias
evidenced by the Note and this aecurity Inatrument (which secures the Note) has been applied for,
considered, approved and made in the Commonweaith of Pennsylvania.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Wailver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of IHlinois as to all Indebtedness secured by this Mortgags.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X (Lfb ATt (SEAL)

CHARLES N TANCREDI
5 .

X\ pondi2l I tpanen (SEAL)
JGDITH A TANCAEDI

Signed, acknowiedged and dellvared in the presence of:

-

X g O ot

Winess/ 7 . /
X ( ﬁiﬁﬁﬁ/v—ﬂ—‘ﬁ——'__

Witness '

WAIVER OF HCMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving ali
rights and benetits of the homestead exemption laws (f he State of lliinols =8 to ail debls secured by thia
Mortgage. | underatand that | have no liability for any of t'e affirmative covenants in this Mortgage.

~

7 | — -
K_QMJ < ’Lcﬂl!( [ Ao 24y

",!: z N
CHARLES N. TANCREDI, JUDITH A. TANCREDI

INDIVIDUAL ACKNOWLEDGMERNY

state oF . (i . ec )
N ) as
COUNTY OF ( g-et )

On this day before me, the undersigned Notary Public, personaliy appeared CHARLES N TANCR:ZDI and JUDITH
A TANCREDI, to ma known to be the individuals described in and who executed the Mongage, ard acknowledged
that they signed the Morigage as thelr frae and voluntary act and deed, for the uses and purposes therein

mentioned. P {
Given under my hand and official seal this _ > day of OcA. L1899,
By (Ml 55 phe 'ﬂ""‘) Residing a1 ) JorThtricad— W0
Notary Public in and for the State of __ + 0 0.0y o >
My commission expires 2l as -
o
g’
- {(n
V'“'V\'vvym\\ “ A
AR Yy !

OFFICIAL SEAL

ALICE F SCHAFFER |

NOTARY PUBLIC, 8
MY COMMIL St e OF RLINOW

fIN EXPIRES: 12/20/9@ |
“me

VA
h
=

vy
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INDIVIDUAL ACKNOWLEQQ\.M
¢ OFFICIAL SEAL

%

On this day before me, the undersigned Notary Public, personally appeared CHARLES N, TANCREDI, JUDITH A.
TANCREDI. tc me known to be the individual described in and who executed the Waiver ot Homestead Exemption,
and acknowledged that ha or sha signed the Waiver of Homestead Exemption as his or her free and voluntary act
and deed, for the uses and purposas therein mentioned.

Given under my hand and official seal this 1S day of () ct- g ! b,

W_Cl.ﬂé.“&_,..& P\r-vﬂém) _ Residing st Y ) Ll st~ ) é( _

Notary Public in an¢ for the State of 2L livon

YWWywvwwe

My commission expires . l2loalas

INDIVIDUAL ACKNOWLEDGMENI_
¥ OFFICIAL SEAL

STATEOF _ (0 maex o ) ALICE F SCHAFFER

PUBLIC, BTATE OF L0
) 88 N ARARMIOH EXPIES: 12/20/08
PEPPVINTEN

COUNTY OF Cpet )

On this day belore me, the undersigned Notary Public, personally appeared CTHARLES N. TANCREDI, JUDITH A,
TANCREDI, to me known 10 be the individual disc.ibed in and who execuied the Waiver of Homeslead Exemption,
and acknowledged thal he or she signed the Waivcirof Homestead Exemption as his or her tree and voluntary act
and deed, for the uses and purposes therein menticned.

Given under my hand and official seal this ' dry of OcA , 18 16

“wWyvvw

( T AN -
By \lhggg_ ESYS N aihs ) Feriding 8t _ 1Yo AL et ,\QCD
Notary Public in and for the Siate of \Q»Q_Q.L T ke )

My commission expires wlaal as

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Var, 3.22 (c) 1986 CF! ProServices, Inc. _All rights reserved.
[1L-GO03 X1011002.LN R1.0VL]
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LEGAL DESCRIPTION;
THE FOLLOWING DESCRIARU-REAL ESTATE:
LOT 217, AND THE NORTH 2.7RET OF LOT 216, IN "GRENNAN HELGHTS" K6 BEING A

SUBDIVISION OF PART OF TH: SOUTH HALF OF SECTION 26, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD FRINCIPAL MiRIDIAN IN COOK COUNTY, ILLINOIS!




