. UNOFFICIAL COPY 96510958

£ ASSIGNMENT OF RENTS |
i Chicago, lilinois May 6, 1996 ‘

Know all Men by these Presents, that JEFFERSON STATE BANK, o

i corporation of linois, not persenally but as a Trustee under the provisions
-+ of a Deed or Deeds in Trust duly recorded and delivered to said Bank in
-t pursuance of a Trust Agreement dated May 6, 1996 and known as its trust
number 201J (hereafter called Assignor) tn considerntion of Ten Dollars
{$10.00) in hund paid, and of other good and valuable considerations, the

veceipt and sufficiency whercof are hereby acknowledged, does hereby o DRRT=07 RECORDING §70 e
assign, transfer and set over unto Jefferson State Bankt (hereinafier called TATESS  TRAN 4055 1077400 11t1e:
the Assignee), all the rents, earnings, income, issues and profits, if any of © reout n N } . P& s LSS
and trom the real ennte and premises hereinafter described, which are now o "';iflkri GUHT( RECURUER e

due and which muy horeafter become due, payable or collectible under or
by virtue of any lrase, whether written or oral, or any letting of,
possession of, or any wersement for the use or occupancy of any part of
the raul estate and premiser hareinafler described, which said Assignor
may have heretofore made or-upresd to, or may hercafler make or agree
10, ur which muy be mede or agrecdio by the Assiynee under the powers | .. cnty,
hereinarter granted, together with-aay rents, carning and income arising F‘ ! 1
out of any agresment for the use or occunrasy of the following described ‘ ﬁl’)

ren estate and premises 1o which the beneficiarizzof Assignor's said trust
may be entitled: it being the intention hereof t¢. muke and establish hereby
an absolute transfer and assignment of all such lerses and agreements and
all the rents, earnings, issues, income, and profits (herennder, unio the
Assignee herein, all relating to the rel estate und premiscs situated in the
Counly of Cook and State of lllinois, and described as follcws 10 wit:
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PARCEL I:

THE NORTH 100 FEET OF LOT 19 AND THE NORTH 100 FLET
OF LOT 20 (EXCEPT THE WEST 2 FEET OF SAID LOT 2£) IN BLOCK 68 IN THE CANAL TRUSTEES'
SUBDIVISION OF BLOCKS AND LOTS IN THE WEST PART OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE NORTH 100 FEET OF LOT 21 AND THE NORTH 100 FEET GF THE WES7 2 FEET OF LOT 20 IN BLOCK 68

IN THE CANAL TRUSTEES' SUBDIVISION OF THE WEST PART OF THE SOUTHWZIST QUARTER OF SECTION

9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIUIAN IN £GOK COUNTY, ILLINOIS. éo
)

PARCEL 3: (n

THE SOUTH $2 FEET OF LOTS 19, 20 AND 21 IN BLOCK 68 AFORESAID IN COOK COUNTY, ILLINOIS. lu
PIN: 17-09-327.001/002/063 "{-7' |

Commonly known as: 739-4! WEST RANDOLPH AND 125 N, HALSTED ST., CHICAGO, 1L 60606

This instrument is given ta secure payment of the principal sum of TWO HUNDRED THOUSAND AND 00/109 {$200,000.00)—
Dollars, and interest upon a cenain loan secured by Mongage or Trust Deed to JEFFERSON STATE BANK as Trustes or
Mortgagee dated May 6, 1996 and recorded in the Recorder's Office or Registered in the Office of the Registrar of Titles of the
above named County, conveying the real estate and premises heteinabove described, This instrument shall remain in full force
and effect untit said lozn and the interest thereon and all ather costs and charges which may have accrued or may hereafier accrue
under said Trust Deed or Mongage have been fully paid.

This assignment shall not become operative until a detault exists in the pnyment of principal or interest or in the performance of
the terms or conditions contained in the Trust Deed or Mortgage herein refetred to an in the Note or Notes secured thereby.

Bank, at.....d Lereto, is hereby expressly made a part thuy *'Oﬁ;b

Exoneratizn provision restricting any liabilitvy of Jefferson State g
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Without Hmitation of any of the legal rights of Assignee as the absolute assignee of the rents, issues and profits of said real estate
and premises above described, and by way of enumeraztion only, i is agreed that in the event of any default under the smd Trust
Deed or Mortgage above described, whether before or after the note or notas secured by said Trust Deect or Mongage 15 or are
declured ta be due in accordance with the terms of said Trust Deed or Mortgage, or whether before or after the instntion of any
legal proceedings to foreclose the lien or said Trust Deed or Muortgage, or before or afier any sale thereunder . Assignee shal! be
entitled to take actual possession of the said real estate and premises hereinabove described or of apy pant thereof, personally or
by agent or attorney as for condition broken, and may, with ar without force, and with or without process of law. and without any
action on the part of the holder or holders of the indebtedness secured by said Trust Decd or Mortgage. enter upon. tike. and
maintain possession of all or any part of said reai estate and premises hereinabove described together with 21l documents, books,
records, papers, and accounts relating thereto, and may exclude the Assignor, its beneficiaries or sheir agents or servants. wholly
therefrom, and may hold, operate, manage and controi the said real estate and premises hereinabove described, and conduct the
business thereof. Assignee may, at the expensc of the morigaged property, from time to time, cause to be made all necessary or
proper repairs, renewals, replacements, usefu) alteration, additions. betterment and improvements to the said real estate and premises
as may seem judicious, and may insure and rinsure the same, and may lease said mortgaged property in such parcels and for such
times and on such terms as may seem fit. including leases for terms expiring beyond the maturity of the indebtedness secured by
said Trust Deed cr Mcrigree, and may cancel any lease or sub-lease for any cause or anly ground which would entitie the Assignor
or its beneficiaries to canceithe same. In every such case the Assignee shall have the right 1o manage and operate the said real
estate and premises, and to-Criry on the business thereof as the Assignee shall deem best. Assignee shall be entitled to colfect and
receive all eamnings, revenues, mats and income of the property and any part thereof. After deducting the expense ot conducting,
the business thereof and of all mairienance, repairs, renewals, replacements, alterations, additions. betierment. and improvemenis,
and all payments which may be made fer taxes, assessments, insurance, and prior or proper charges on the saud real estate and
premises, of any part thereof, including the just and reasonable compensaticn for the services of the Assigiee and of the Assignee’s
atforneys ngents, clerks, servants, and others Piiployed by reasonable compensation for the services of the Assignee and of the
Assignee’s attorneys, agents, clerks, servants, and gtii#rs emploved by Assignee in connection with the operation. management and
=ontrol of the mortgaged property and the conduct.of the business thereof, and such further sums as may be sufficient to mdemmfy
the Assignee against any hability, loss or damage or. a<sount of any matter or thing dore in good farth in pursuance of the rights
and powers of Assignee hereunder, the Assignee shall app!y zav and all moneys arising as atoresaid to the payment of the foliowing
items in such order as said Assignee deems fit:

{1) interest on the principal and overdue interest on th: not2 or notes secured by said Trust Deed or Moneage, at the rate
therein provided; (2) interest accrued and unpaid on the said note or'notes; (3) the principal of said note or notes from time 1o time
remaining outstanding and unoaid; (4) any and all other charges secured by or created under the said Trust Deed or Mortgage above
referred tc , and (5) the balance, if any, to the Assignor.

This instrument shall be assignable by Assignee, and all of the terms and provision. hereof shall be binding upon and nure 1o the
benefit of the respective executors, administratars, legal representatives, successcrs and assigns of each of the parties hereto,

The failure of Assignee, or any of the agents, attorneys, successors or assigns of the Assignee te enforce any of the terms,
provisions and conditions of this wgreement for any period of 1ime. at any time or times, skiall ROt be construed te deemed to be
a waiver of any cights ander the terms hereof but said Assignee or the agents, aftorneys, successs or assigns of the Assignee shall
have full rights, power and authority to enforce this agreement, or any of the terms, provisic, or coadiiions hereof, and exercise
the powers hereunder, at any time or times that shall be deemed fit,

The relense of the Trust Deed or Mortgage securing said not shall ipso faclo operate as a release of this istrument.

THIS ASSIGNMENT OF RENTS, is execured by Jefferson State Bank. nor personally but as Trustee as aforesaid, in the exercise
of the power and authority conferred upen and vested in it as such Trustee. Nothing herein or in said Trust Deed or Mongage
or in said Note or Notes contained shail be construed as creating any liability of Jefferson State Bank personally to pay the said
Note or Notes or any interest that may accrue therson, or any indebtedness accruing thereunder or hereunder, or to perform any
agreement or covenant either express or implied herein or therein contained, all such liability, if any. being expressty waived by
Assignee and by anyone now or hereafter claiming any right or security hereunder. So far as Jeffersop State Bank. personaily,
is concerned the Assignee hereunder or the legal holder or halders of said Note or Notes and the owners or owner of any
indebtedness aceruing hereunder or anyone making any claim hereunder shall look solely to the trust property herein descnibed and
10 the rents hereby assigned for the payment thereof, by the enforcement of the liew hereby and by said Trust Deed or Mortgage
createg, in the manner herein and in said Trust Deed or Monigage and Note or Notes provided.
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IN WITNESS WHEREOF, said party of the first part as Trustee as aforesaid and not personally has caused its corporate seai to
be heroto affixed, and has causud its name to be signed to these presents by its Trust Officer and attested by its Assistant Trust
Officer the day and year first above written.

JEFFERSON STATE BANK, As Trustee as aforesaid, and not personaily

2 . ' . Stavuii ol
By___éﬂ’ﬁ ) ‘f Qf:% Trust Offices  pvp s nget 1rios oéicer

-~ - '
Attest ‘\'ﬁ- "ﬂn—n—/ » fstant Trust Officer

State of ilinois )
SS.
County of Cook )

I.Eugenia Karwowski a Netars:Public in and for said county, in the state aforesaid, DO HEREBY CERTIFY, THAT Steven

E.Craig, Asst Trust Officer of JFFFERSON STATE BANK, and Lou-Ann T. Silvestri,

Agsistant Trust Offizet of said Bank personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as-suzn Trust Officer and Assistant Trust Officer respectively, appeured before me this day
in person and acknowiedged that they signed avd avlivered the said instrument as their own tree and voluntary act, and os the free
and volumtary act of said Bank, for the use ang purposes therein set forth and the Suid Assistant Trust Officer did also then and
there acknowledge that he, as custodian of the corpuruic seal of said Bank, did affix the said corporate seal of said Bank to said
instrument as his own free and voluntary act, and as te fex and voluntary act of said Bank for the sues and purposes therein set
forth,

7th day of J:jy 19__9_9

Given udsr my hand and Notaria) Scn%) this

My commission expires:

"QFF ICIAL SEAL"
Eucenia Karwowski
Notary Public. State of lkinoig

My Commison Expies June 30, 159y
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.Ixecuted and delivered by the Jefferson State Bark of Chiczgo, not,
in its individual capacity, but solely in the capaciry herein
described, . for the purpose of binding ‘the herein described
property, aud it is expressly understcod and enreed by the partiea
hereto, anytliing herein to the contrary notwithstanding, that each
~and all of thz undertakings and agreements herein made, are made
and intended nci) as personal undertakings and agreements of the
Trustee, or for the purpose of binding the Trustee personally, but
executed and delivered by the Trustee solely in the exercise of the
powers conferred upon it as such Trustee, and no personal liability
or personal respensibility is assumed by, or shall at any time be
asserted or enforced agains: said Trustee on account hereof or on
aczount of any undertaking or agreement herein contained, either
expressed or implied, all svch personal liability if any, being
hereby expressly waived and relzased by all other parties hereto,

and those claiming by, through, ox under them,
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