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- MORTGAGE

Trii§ MORTGAGE 18 DATED JULY 31, 1998, butsaen DAVID W. EASH and MICHELLE X. RUEML, whose
stidress s § EVERGREEN STREET, ELK GROVE VILLAGE, il 80007 (referved to below as “Granlor”); and
Sheiter Mortgage Corporstion, whose sddress is 4201 Euciio Ave., Rolling Meadows, iL. 60008 (referred to
beiow ag "Landar").
GRANT OF MORTGAGE. For valusble considerstion, Graniur (wortgages, warrants, and conveys to Lender all
of Grantor's right, tiie, ang intereal in and to tha following dexcr'ond real propernty, together with all axisting or
subsequently eractsd or affixed buildings, Improvemems and ’iures; all easements, rights of way, and
appurtenances; all water, water righty, watercourses and ditch righty (inciuding stock in utliiles with ditch or
irrigation righta); and all other righta, royaitias, and profits relating 1o the-reu property, including without limitation
#! minorals, oll, gas, geothermal and similar mattars, located in COOK Cunnty, State of lilinois (the "Rasl
Property"):
LOY 226 IN ELK GROVE VILLAGE SECTION 1 NORTH BEING A BUBDIVISION IN THE SOUTHEAST 174
OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRZ PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 21, 1857 AR CLOUMENT NUMBER
19008228 AND FILED iN THE OFFICE OF THE REGISTRAR OF TITLES OF COO% ZOUNTY, ILLINQIS
ON JANUARY 21, 1957 AS DOCUMENT NUMBER LR 1718827, IN COOK COUNTY, A.LINDIS,

The Real Property or its addrexs i commanly known as 8 EVERGREEN STREET, ELK GRGLVE VILLAGE, IL
80007. The Real Propeny tax identification numbaer is 08-21-407-017.

Grantor presently assigna to Lender all of Grantor's right, title, and imerest in and to all isases of the Proparty and
ail Agnta from the Proparly. In addition, Grantor qrants ta Lendar a Uniform Commaercial Code security interest in
the Personal Property ang Rents.

DEFINITIONS. The following wards shali have the following meanings when used in this Mongage. Terms not
otherwise defined in this Morigaga shall have the meanings attributed to such tarma in tha Uniform Commercial
Code. All references to dollar amounta shall mean amounts in fawhul money of the United Statas o! America.

Cradit Agraement. The words "Credit Agraement™ maan the revaiving line of cradit agreement dated July 3,
1908, between Lender and Gramor with » cradit limR of $15,000.00, fogether with all renawals of, sxiensions
of. modifications of, refinancings of, consolidations of, and substitutions for tha Cradit Agregment. The interest
rat® under tha Credit Agresment 18 a varable interast rate basad upon an index. The Index currently is
B.250% per annum. The intereat rats to be applied to the outstanding account balance ahali be at a rate 2.750
percemage points above the index, subject however to the follawing maximum rate. Under no circumstances
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07-31-199¢ MORTQAGE Psge 2
Losn No 14-58010278 (Continued)

shall the interest rate be more than the lesaar of 21.000% per annum pr the maximum rate allowed by
applicabie law.

Eeiating Indebledness. The words “Exisling Indebtedness” mean the indebtedneas daacribed balow in the
Existing Indebtednass section of thig Mortgage.

Grantor. The word “Grantor® means DAVID W. EABM and MICHELLE K. RUEHL. The Grantor 18 the
mongagor under this Morgage. :

Guarantor. The word "Guarantor™ meane and incluges withowt timitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Indebtednars, The word "indebtedness™ means all principal and interest payable under the Credit Agresmant
and any amountz expended or advanced by Lendar 1o diacharge obligations of Grantor or expenses incurrad
by Lender 10 enforia obligationa of Grantor undér this Mortgage, together with interest on such amounts as
provided in this M (gige. Specifically, without limitation, this Mogege saourss a rovolving line of credit
ond shall sectire not uriv the amourdt which Lender has pressntly advanced to Grantor under the Cradit
Agreament, but aleo unv future amounia which Lender msy edvanoe t0 Grantor untder the Credit
Agreament within twenty ('Z; years from the dale of this Morigage 1o the same axtent as If such futurs
advance wers made as of te dv'e of the execution of this Mortgage. The revolving line of credn
obligates Lender to make advaioas ‘o Grentor so long as Grantor complies with all the terms of the
Cradit Agresment and Relsted Docimeiits. Buch sdvancea may be made, repaid, snd remeade from Uime
10 time, subjeci to the limitation that the iniad culatanding balance owing =t any ane time, not Including
finance charges on such balance at & fixd o7 verishie rate Or sum ss provided in the Crecit Agresmant,
sny temporary Overages, other charges, and an: gmounts expended or advanced as provided in thia
parugragh, shail not axcead (he Credi Limit sa provided in the Credit Agreament. it I8 the Injention of
Grartor and Lender that this Mortgage secures tha biianoe ouislanding under the Crodk Agreemant from
time to time from 2210 up to the Credit LimK 8¢ proviceZ ~hove end any intarmediale belance. At no time

shakl the prinoipsl smount of Indebledness ascured by ¢ Mont not including sums sdvanced to
profoct the securlly of the Morigage, axosed the Credit Lkt of $185,000.00.

Porsonsl Property. The words “Peraonal Property™ mean all aquipmeni, fixtures, and othar arnicies ot
peraonal property now or hereafter cwned by Grantor, and now o -rifafer attached or affixed to the Real
Property; together with all accassions, parts, and additions 1o, all replaciarmants of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitzdon gl insurance proceeds and
refunds of premiuma) from any sale or tther disposition of the Property.

Property. The word "Proparty” means collectively the Real Property and tha Parsoral Nroperty.

Redl Properly. The words "Real Property® mean the property, Interests and righta zs:cribad above in the
"Grant of Mortuage” saction.

Renta. Tha word "Rents” means all prese:t and future rents, revenues, income, iBsues, royiiius, profits, and
other benaflts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TWE INDEBTEDNESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAQGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE, Except as otharwisy proviged in this Mortgaga, Grantor shall to Lender all
mgmtgha&c:éad by this Morigage as they becoma leG. and shall otrlcﬂy“;':l form all of er?tao‘:'n obligations

POQ'BEBNON AND MAINTENANCE OF THE PROPERTY. Grant es that Grantor* i d {
the Property shall be governed by the following pravisions: or Bgrees nd 8 possestion and use o

Possession and Use. Untll in defaull, Grantor remain In pogsession and control of and ate and
mANa0e e Hoal Property and coied the Hante, operda an
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| 07311998 ' MORTGAGE Page 3
Loun No 1488018278 (Contirused)
.‘!' bo Mairdain. Grantor shall mainlain me Praperty In tenafmabla condition and promptly parform all rapairs,
) . and maintenance necessary (o presarve its
! isance, Wasts. Granior shall no! caune, conduc: o rmit nulnni nor commit, permit, or auﬂnr an
g rippl ot or wnste‘on ot 10 the Propa pc y fthout limiting the I?enerality of ¢ y
y m narm

ng. Grantor will not remove, of rant to any othor pn{’w rlghl o removoL any
(including ol and gas), soll, gravel or rock products without the prior written congent of Lend

DUE ON BALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payable ai
sums secured by this Mortgage upon the saie of ransfor, without the Lender’s prior written consent, of all or any
part of tho Real Property, or any interest in the Rea! Property. A "SAl8 or transfer” means the conveyance of Asal
Property cr any right. title or interest therein; whether legal, baneficial or aquitable; whather voluntdry or
involuntary, whether by outright sale, deed, instaliment sale contract, land comract, contract for deed, Jeasshold
imarast with & terin-o.eter than three (3) years, Iesase-option contract, o by sale, assignment, or transfer of any
beneficial inferest In-ar * any land trugt holding title to the Real Property, of by any other method of conveyance
of Real Property interast. - M any Gsamor is & corporation, pastnerghip or limited Habllity company, tranafer aiso
includes any change in owremnip of mors than wenty-five percent (2859%) of the voting Stock, parinership interests
or limited Niabillty company \mar2sis, as the case may be, of Grantor. However, this option shall not bs axercised
by Lendar It wuch axercise is preadited by taderal law or by Ithnais law.

“Axlil AND LIENS. The followwiing provisions reiating 10 the laxes and {lang on the Property ars a par of this

m”m. Grantor shall pay when aye fand In ail events prior to delmquenc all taxes, payroll taxes speciaf

assassmants, water chaura and unwsr sarvice charges lavied Or on account af the ﬁ

nd shall pay whan due all ¢l af ms for wrek done on or for services I rdered or matesial furnished to !he
rty. Grantor shall maintain the Prcoo'tv fras of all liens having priority over or equal to the lnterest of

Lenaer uncer thin Morga % axcep for the livn. of ms and ms not due, except for the Existing

indentednass relerred Lo Delow, N0 BXCept A5 ~<nerwise pravided in the ollowing paragraph.

aAOP!nTY DAMAQE INSUHANCE. The following prrvisions relating to insuring the Proparty are & part of thie

%na o} insurance, Gramot ahnu grocure ard maimain policies ot fre innurance with standard
cwe”% g acmnma on placomen’ Dasiy the full nsurahta va ua covaring all
lnmr avements on anl Property in an amoum suticier: 1o avoid mica‘ﬂon any coinsurance clause, and
A mnde monon clause ln favor of Landar. Poicl.s shal such insurance companies
and ln such form as m be renaonab‘v ? able fo Lendee.  Grantor ahall deliver 1o Lender cerificates of
coverage from each lnsurer conteal ation that caver- ;@ will not be cancelled o diminished w:thout A
minlmum of ten ( grtor wr an n Ica to Lend nm cor tmnln ag diacu ar of the Insurer's
tlabillty for !auure to wn suth notice. Eac tnturanca icy alao Lhall nclu c viding that
covernge in favor of or will not be impairad #n any b any g1, omlesion of detaun of rlntor of any
‘ﬁ: Should the Raal Prope any time bac oc tod In ko -area desipnn by the Director ot

‘g rgenc Manage ment ncy aa a spacial hazard ar.a, Grnn o agreas (o obtain and
min oder lnsuunca. tot ?' ? SUC !nsumnce is requi«ra by Lender and is or becomes
aval Ie, for the tarm of tha (oan or for ! | unpald principal balance of the inan, or the maximum limit of
cOVErage that i availabio, whichever is lees

iaation of Procesds. Grantor shall pr f“ nm La ol any loss or damara lu m Property if the

miated cost of repalr or replacemanm exc ‘1 ander may make ou: f-, if Gramor feiis 1o

do 8o within mtacn 15) days of the casually Whather or not Lander's sacur impa’ m‘ Lander may, at s

aleﬂi‘on. n“ e proceeds 10 1ha roductinn of the Indebteciness, payment of any lien 4’$al‘ting the Fiopery.
restoration and rapair of the Property.

RES BY LENDER. !t Granior fana ¢ comply with any provision of this Mongaye, #ncgcumnany

obllqa'!’m o matmam Emaun? indabtadness | n slandl ng 'ﬁ roqurod nelow. or it any dction of %
commenoed thet would materially amct Lcndors mwam in the %mryA Lander on rantorl alt may. ut

shlnotber uired to, take any action that Lend ny amount that & expends in 8o
will bear memt at the raté provided for in tm Craasr A;PF.‘:&'N from the date tncurrod ar bp;nLander to

m aga y Grantar.  All such expensus, at Lender's aptian, wm bu ayab 1 (b) be
tot ) nncooi e cradit ling and be 2 ioned among and be pa J
mm.omodued rlng aither (1} the term of any applicable Insurance policy or (n) the rem nin tsrm ot ma radu 0w
Aowemon ba i a ballgen paymem which will be due nn yabs Ag reemen! 8
rgx gage also will secure gayment of thesa amounte. ?rovldedt tnt ls rc‘aar (")
) ba In addill o any other rights or any remedies 1o wnlch Lender may b coum on {
n %hnamwlga asgdear shall not be condtrued as curing the detaukt 8o 8a to bar Lender o any remad b
.)
gmm, DEFENSE OF TITLE. ‘The following arovisians relating to ownership of the Proparty are a part ot this ()
(¥
™e. Gtarﬂtn warrants tn Qar nolds it rocmg Pr -
simple, free and agr ?f }mﬁ‘eno‘)mo amm MOrANcen mhmng'l Mkmab‘e 1(}%!0' 03 l‘ha °°33ch o
e p:ﬂ , tide rapon or

or in the Exlctlng Indebtodness sactton ow of [n an tma g
1, and accepled by, Lender in connettion wit Grantor had the fuli
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07-31-1008 MORTGAGE Page 4
Loan No 14-85013273 {Continued)

4
i
1!‘" right, power, and authority to execute and deliver this Mongage to Lender.
Reense of T Subec o i axceplon,In the gyagragh abov. Granir waras axd il frever dfen
mﬂn‘aﬂ)bfﬁ msim. JL‘RQJSE?“”"“ provisions conceming existing indabtodness (the “Existing
Exmt:‘tllr:z Lion. The lien of this Mongage aecuring the Indebledness may he secondary and inferigr to an
ingeb!

o L

llan.  Gramor oxpregsly covenants and ugreées to pay, or sas to the of, the Existin
ness and to pnan.mr?tr an ydefau o &uch lmgbredness. );!y default unJ:r tr?ea nstrumants avidenc!ng

such indebtedness, of any default under any sacutlty documents for such indebtedness.

FULL PERFORMANCE. !t Grantor pays all the Indebtadnaas when due, termingtes the credit line account, and
otherwise aerforrna all the obli?ationa im’)ooed upon Grantor unger tis Man& , Lander shall execule and
deliver to Girantor a suitable satistaction of this Mon ang suitable statements of termination of any financin
steternent on fiie evidencing Lender's aecurim interast in the Rents and the Parsonal Propanty. Granmtor will pay,
mnmw by appliczhie law, any reasonabig lermination fee a8 detérmined by Lender trom time to tima. * (f,
gver nt& :ade by Grantor, whather voluntarlly or otherwise, or by guaranior or by any third party, on
he | nada and ‘aaceaher Lender is forced to remit ths amount of ¢ yment (a) 10 Gramor'a trustes in
bankrugicy or 10 ang s.mar Person under any faderal or state bankruptcy law or law wg r?!laf ol debtors, (b)
by of any judgmen:, dacrea or order of any courl or administrative body having jurisdiction over Lender or
gmuf ander's property, o /., by raagon ot n‘h ement or compramiae of any ¢! mmadeliyL‘%ndefwnhany
mam ncmmnﬂ without nn‘.w on “ﬂwf. e indedlegness ahall fonsl ered unpaid for the pur of
enforte of this Mortgage arc-ihly Mongage shall continue to be alfective or shall be reinstated, as tha case
may be, notwithstanding any cancelistion Of this Mortgage or of any note or other instrument or agresment
cing the Indebtedness and the ©rperty will continue o sgcur the amount JEpalo or recovered fo the sam
uéont as If that amount never had ueen oripinally receivad Y Lender, and Grantor shail be bound by any
judgment, dacree, order, Sattiement or corapromiae relating to the indabladness or 1o this Mortgage.

DEFAULY. Each of the foliowing, at tha opilun of Lender, shall conatitute an evant of default ("Event of Defaul™)
under this Mortgage: &a) Grantor commnits fraesd-ov makes 8 material misrepresantation gt any {ime in connection
wih the cradit Tine account, Thig can include. tor‘exampie, & false statement wbout Gramor's income, ASsSIa
liabilities, or any other aspects of Eiramqr‘a financicicondition. (V) Grantor does nat meet the rapaymant terms ol

cregh line account. (6) Grantor's action or inaclion zuversely altects the collateral for ihe crad line gccount or

8r's fights In the collateral. This can InClude, for example, fallure to maintain required insuran'f:r, é‘at ggc
1

he
destruciive use of the dwﬂllnu. failure to p%taxm deal” ot all persons liabla on the account, tran
on the dwallin older of

sale of the dweiling, oresation of a lisn Vo?;!.c't Lender's permiasion, fareciosure by the
another lien, or thenu&e of tunds or the dwo‘llng for prohibite ‘:w'pom. per Y
T D o e S o o o AR S el
1 [ W ) n r
rights Gr remeaias providbd Dy (aw: Lo Y
Acceieraia (ndebtednase. Lander ghail have the right ar its oplicn without natlce to Grantor ta declare the
&Eﬁéﬂ({gbtpgdnm immadiately dua and payabls, mCluding any prepzymeant penalty which Grantor would be
Y.
UCC Romedies. With reapact to alf or any part ot the Personal Property, Lzader shall have all the rights and
remecisa of a secured under the Unl 2 Commercial Code. operty >

Judicial Foreciosire. Lender may oblain a judicial decres foreciosing Gramo:'s imtarest in ali or any part of

the Property.

Deflolanay Judgmenl. if permitied by appiicable law, Lender may obiain & joginont-far any deficiens
remalning inJ#\e lndemadna%g due to Lender ahar application of il Jnounte tecaReH wr:'m the exxrcln [] mg
righms provided in this section.

Cther Ramadies. Lenger ghal' have all other rights and remediss provided In this Monguyo or the Credit
Agrsoment or available at law or in equity.

Allor ' Feat; E?olp& in the gvent of loreciosurs of this Morlgage, Lender shall be antitied to recover
’f?g\c lt?a:rnnw atfornéys 8 and actual disbursaments necessarily incurred by Lender in pursuing BuCh

MISCELLANEOQUS PROVISIONS, The following misceliangous provisiona are a part of this Mortgage:

Applicablo Law. This Mortgage has been deitvered 1o Lender and socepied by Londer in the State of
iMinois. This Mortgage shall be governed by and conetrued in accordance with the laws of the State of

iHinola. ("
Time (s of the Esssnoe. Time I¢ of the easence in the parformance of this Mortgage. e
g Walver of Homestesd tion.  Grantor hereby releases and waives all rghte and benefita of the
, homestead exemption iaws of the Stato of Hinols as 10 all Indebtadnass sacured by this Mortgage. 4

IOR MORTGAGE., An sxhibit, t hrad *NOTICE OF JUNIOR MORTGAGE." (s attached to thie

TICE OF N
or ng tﬂis reforence 18 mads a part of :'fw Mont ust as it all the provisions, termg and conditions
OF I Eehibh It been Ry sed forth 1n thne Morigage, 0 Hewe Juet s i o
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’, ST,

i BACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MONTQAGE, AND EACH
-y GRANTOR AGRZES TO TS TERMS.

GRANTOA:

Pl Carrrit, o e

’
MICHELLE K, RUES.

"INDIVIDUAL ACKNOWLEDGMENT

$TATE OF LU s )
) se
counrvor___ (oni- - ;
On this day befara me, tha undersigned Notary Public, paranally appeared DAVID W. EABH and MICHELLE K.

RUEML, to me knawn to be the Individuals described In and viao exscuted the Morigage, and acknewledged that
they signed the Martgage as thair free and voluntary act and uca, tor the uses and purposes thesein mentioned.

Given ugu my, hand lziow/Gh Irnd  dayof rbj%xm,;t' 19 90,
o__ P gokm ~ Residing ot | __

Notary Public in and for the State ot J2liq o /;'m 7

G TR

“OFFICIAL SEAL" 7
My commission expires Q}.,‘(;Mﬂf’ k (LLQA

Notary Tubbe, State of Nlincis 4%
Wy Commiss'on Evpires 3/15-98 :\

LASER PRO, Reg. U.S. Pat. & TM. Oﬂ. Ver. 3.22 (c) 1908 CFi ProServices, Inc. All rights reset;‘d.
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