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MORTGAGE

THIS 1S A PIRST MCRTUAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP CHHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AMD PRINCIPAL BALANCE (INCLUDING PFUTUME
ADVANCES AND UEFERRED INVEXSST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATFD.

THE MAXIMUM AGGREGATE PRINCIPA'. BALANCE SECURED BY THIS MORTGAGE
IS §56,2b0.00 WHICH IS  126% £F THE “"NOTE AMOUNT",

e

I DEFINITIONS OF WORDS USED IN THIS MORT3AE
{A) Seourity Instrument. This Mortgage, which i~-dated OCTOBER 18, 1888,
will ha callad the "Sacurity Instrument’

{B) Borrowsr. JANET F. THUNBERG, AN UNMARR (E!). WOMAN

aometimes will be called "Borrower" and somatimes simply ‘I’ or "me.”
{C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL %
SAVINGS AND LOAN ASSOCIATION * * * » * » » » * TS SUCCESSORS AND/OR &
ASSIGNEES, will be cailed "Lander” Lander ia A FEDERAL SAVINGS AND L.OAN (]
ASSOCIATION which is organized and exists under thc iaws of the United States. Lender's [C)D
™

address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 84812.
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(D) Note. The note eigned by Borrawer and having the same date as this Security
Instrument wiil be called the "Note' Tha Note shows thet | ows Lender the original principal
omount of US, $456,000.00 ('Note Amount'), pius accrued and deferred intarest and
such othar amounts as stated in the Note. | hive promised to pay this debt in monthly
paymants and to pay the debt in full hy NOVEMBER 01, 2028,

{E)}  Property. The property that ls described helow in Section "t entitled "Description
of the Property” will be called the "Property.”

{F} Sums Seoured. The smounts de:cribed below in Section 1 antitied "Borrower's
Transfer of Rights in the Property’ acmetimes will be calied ths "Sums Secured.”

{G) _Person, Any person, orgsnization, governmental authority or othor party will be
called "Pargan’

Il. BORROW:'Z TRANSFER OF RIGHTS iN THE PROPERTY

| mortgage, wre~ocably grant and convey the Froperty to Londer subject to the terms
of this Security Instrurert This means that, by signing this Security Instrument, | am glving
Lender those rights that are stated in this Security Instrument and aiso those rigits thet the
law gives 10 lenders who hald ~ortgages on real property. | am giving Lender these rights to
protect Lender trom possiblo icasss. that might resuit Iif ) fall to:

Wi pay all amounts ow(d o Lender undsr the Note and dll other notes securad
by this Security Instrument. called tha "Sucured Notes' including future advances made by
Lender and any changes to the Secured !vites made with the written consent of Lender;

(}  pay, with interest, any smounis f=at Lender spends under Paragraphs 2 snd 7
balow to protect the value of the Property and Larder's rights in the Property. and

{liy keep all of my othor promises and sgiraments unde’ this Security Instrumant,
the Secured Notes and any changes to the Swcured Nof2: made with the written consent of
Lender.

1n, DESCRIPTION OF THE PROPERTY
| give Lendaer rights In the Propdarty described below:

{) The property which is located at 6618 WEST WINDSOR AVE 1P
CHICABD, IL B0B30, * * % » ®» » % # h w 4w ¥ & & 0 & »od 2 The legal
description of the Property is attached as Exhibit "A" which is made a part of this Security
instrurnent. Thia Property is callad the "Described Property.”

REAL ESTATE INDEX NUMBER. VoL
13-16-114-046-1028

Al buildings and other improvements that ae located on the Described
Proparty,

il ANl rights in othar property that | have as owner of the Described Property. -
These rights are known as easements, rights and appurtenances attached to the Property; %
0
N
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iy All rights in other property that | have as ownar of the Dsscribed Propaerty.
These rights are known as sasemants, rights and appurtonances attachad to the Property,

{iv) Al rents or royaittes and other income from the Described Property.

(vi Al mineral, oll and gas rights und profits, water rights and stock that are part
of the Descrihed Proparty;

fvil  All rights that ) havo in the land which lies in the streets or rouds In frant of,
bahind or next to, the Dastribed Property,

(il All fixtures at are now or in the futire will be on the Describad Praparty or
on the proporty describad in subsection Hi) of this Section;

(vilii Al of the rights and property described in subsections (i) through {vill of this
Section thet | acarire in the tuture:

lix) Al ropluremants of or additions to the proparty describad in subsections (il
through (viil) of this Section: and

) All of tha smaunts that | pay to Lender under Paragraph 2 balow.

V. HORROWER'S RIGHT TO GRARNT A SECURITY INTEREST IN THE PROPERTY AND

BORROWEN'S OBLIGATICN TO ©eYEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own the Prcaerty: (i) | have the right to morigage. grant
and convey the Property to Lender; end (i} \here sre no outstanding claims, charges, liens or
sncumbrances against the Property, axcept for thous which ere of public record.

| give a gensrsl warranty of title to Lander. Thie insana that | will be fully responsible
for any losses which Lander suffers becouse someona cther than myselt has some of the
rignts in the Property which | promisa that | have. | pramisr tiat | will defend my ownership
of the Proparty against any claims of such rights.

COVENANTS

| promise and | agree with Lander as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender. on time, all principal and intersst dus undor the Secured Notes
and any prepayment and iate charges due undar the Secured Notes.

2. PAYMENTS POR TAXES AND INSURANCE

{A) Borrower's Obligetions

| wiil pay all amounts necessary to pay texes and hazard insurance premiums on
the Property ss well 89 assessments, lsasehold payments, ground repts or morigage insursnce
pramiums it any).

S0008C {04.00, 807198 AQM MORTOAUE - ADJUETABLE
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() Escrow Aoccounte

0002133148

Subject to wpplicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the dasy payments are dus under
the Note, until the Note is paid in full, a sum {'Funds’} for: (s} yoarly tsxes. penalties and
nssessments which roay attain priority over this Security Instrument as a lien on the Property.
(b} yearly leasehold payments or ground rents on the Property, if sny: (c) yearly hazard or
property insuranca premiums; (d) yearly flood insurance premiums. if any, and (el yesrly
mortgage insurance pramiums, if any. These items are callod "Escrow ltems” Lender may, at
any time, collect and hold Funds In an amount not to exceed the maximum smount a lender
for a foders)y ralsted mortgage loan may require for an escrow account under the federal
Roal Estete Setlement Procedires Act of 1974 as amended from time to time, 12 USC
% 2601 et sag I"RESPA"), unless another law that eppliss to the Funds sots a lesser smount. if
$0. Lendar may, -« any time, coliect ana hold Funds in an amount not to excesd the lesser
smount. Lander iniy -estimste the amount of Funds due on the basia nf current data and
rensonable estimates 0! sxpenditures of future Escrow items In accordanca with applicable
Iaw.

The Funds shall ba huit 'n an institution whose deposits sre insured by a federal
agency, instrumentality, or ertity (nc'uting Lendar, if Lender is such an institution) or in any
Fedoral Homs lLoan Bank. Lenhder shaii zoply the Funde to pay the Escrow Itema. Lender may
not charge me for hoiding and applying *:s- Funda, snnually analyzing the escrow account, or
verifying the Eacrow tams, uninas Lender pays me interest on tha Funds and/or spplicable lew
permite Lender to make such a charge Howaver. Lender may requirs me to pay 8 one-time
nharge for an indspandent resl estate tax repor(ing servico used by Lender in connection with
this losn, unlass applicablu faw provides otherwisa' Lia'ass an sgreemant is made or applicable
law requires intarest to be psid, Lander ghall not b4 required to pay me any interest or
asrnings on the Funds. Lender shall give to me, without charge, an annual sccounting of the
Funde, showing cradits and debits to the Funds and the purnuse for which each depit to the
Funds was made. The Funds are pladged as additional security <or all sums securud by this
Security Instrument

it the Funds held by Lendar excesd the emounts pervittsd to be held by
spplicable law, Lender shall sccount to me for the excess Funds in asco'dance with the
requirements of sppicable law. if the smount of the Funds held by Lender 8¢ iy time is not
sufficient to pay the Escrow Items whon dus, Lender may so notify me In"viriing, and, in
such case | shall pay to Lender the amount necesoary to make up the deficiency o shortage.
| shall make up the deficiancy or shortags in accordence with the requiremaents of ihe Lender,
at its sole discration, in thn manner and times prescribed by RESPA,

Upon paymant in full of sl sums secured by this Security Instrument, Lender shall
promptly rafund to me sny Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Froperty, shall apply sny
Funds heid by Lander at the time of acquisition or sale as s cradit against the suma sacured
by this Security Instrument

V0080 [04.00.98:1-001 AP MOATGAGR- ADJURTARLE L
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3. APPLICATION OF BORROWER'S PAYMENTS
Unioss tha law requires otherwise, Lender will spply sach of my payments under the

Secured Notes and under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

0002133148

Firgt, to pay prepayment charges due under the Secured Notes;

Sscond, to pay any advances dus to Lender under this Security instrument;
Third, to pay the amnunts due to Lender under Paragraph 2 above;

Fourth, to pay intersat due under the Secured Notes;

Fifth, to pay deferrod interest dus under the Secured Notes;

Sinth, to pay principal due under the Secured Notes;

Last, t~ pay lste charges due under the Sacured Notss,

4. BORROWENR'E UBLIGATION TO PAY CHARGES. ASSESSMENTS AMD CLAIMSE
! will pay all ipe:: agsessments and any other charges and fines that may be Impoved
on the Property and that inay be superior to this Socurity Instrumaent,

I will also make payrazatc due under my lease if | sm a tenant on the Property and |
will pay ground rants (f any) due on the Property. | will pay these amounts either by making
the paymonts to Lender that are <dssrribed in Paragraph 2 sbove or by making the payments
on time to the Person owad tham

Any claim, demand or charge that is made sgeainst property because an obligation has
not besn fulfiled is known as & len. | vill promptly pay or satisfy all liens agoinst the
Property that may be superior to this Security instrument. However, this Security Ins.ument
does not raquire me to satisty a superior lien it (A' | agrae, In writing, to pay the obligstion
which gave rise to tha cuperior lien and Lander appioi'as in writing the wey in which | agree
to pay that obligation; or (B) in good faith, | srgus ¢ Jefend against the superior lisn in a
lawsuit 8o thaet, during the lswouit, the suparior lien me; not be enforced and no part of the
Property must be given up. or (C) | secure from the holder ol that othar lien an agreement,
approved in writing by lLender, that the llon of this Security ire’rument is suparior to the lien
held by that Person |} Lender determinss that any part of the-Property is subject to @
guperior iien, Lender may give to me a notice identifying the suparic—ilan | will psy or satisfy
the superior flen or take ons or mors of the actions set torth above' v/ithin 10 days of the
giving of notice.

4. BORROWER'S OBLIGATION YO MAINTAIN INSURANCE

At my sole cost and axpense, | will obtain and maintain haxard Insurancy 12 cover all
bulldings and other improvemanta that now wre or in the future will be lociad on the
Froperty. The insurance muast cover loss or damage ceused by fire, hszarde normally covered
by "extandad coverage” hazard insurance polities snd other haxarda for which Lendsr requires
coverage. Tha insurance must be in the smounts and for the periods of time requirad by
Lender. | may choosa the Inturance company but my choice is subject to Lender's approval.
Lender may not refuse tu approve my choice unless the rofusal is reasonable. All of these
insurance policion and reanawsls of the policies must include what is known ss a Stendary
Mortgages Clause to protect Lander. The form of all policies snd renswals must b
acceptable to Lender. Lender will have the right to hold the policiss and renewals. It Londor%‘.,
raquires, | will promptly glve Lender all receipts of paid premiums and rencwal notices thet ip,

receive. o]
N
¥
[
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If | cbtain esrthquoke insurance, any uther hazard insursnce, cradit lits and/or disability
insurance, or any other insurance on or relsting to the Property or the Seoured Notes and

which ars not specifically reguired by Lender, | will name Laeider as loss payse of any
procesds,

2 g P 4

I

If there ic & loss or damage to the Proparty, | will promptly notify tha proper
insuwrance compsny snd Lender. If | do not promptly prove to the insursnce company that the
foas ar dsmage occurred, then Lender may do 30,

The amount pald by the insurance company is called "Procesds.” Any Proceeds received
will be applied first to reimburse Lendar for coots snd expanses incurred in connection with
obtaining the Frocewds, and then, at Lénder's option and in the order and proportion as Lender
may determina In its sols and absolute discretion, regardlass of any impairmemt or Iack of
impairment ¢ cacurity, us follows: (Al to the extent allowed by appliceble law, to the Sums
Sscurad in a marar that Lender determines and/or (B] to the paymant of coste and expenses
of necessary rupzita or to the restoration of tha Property to a condition satisfactory to
Lender, such applicaiior. 12 be mude In tha manner and at the times as detarmined by Lender.

it | shandon the Property or if | do not snswer, within 30 days, a notice from Lender
stating that the insurance coripanv has offerud to settla a claim, Lender miy colisct the
Proceeds. l.ancder may use the Pracevds 1o repair or rastore the Proparty or to pay the Sums
Secured. The 30-dsy period wil bwgin when the notice is given,

It any Proceeds are used !o recu:s the amount of principal which | owe to Lender
under the Secured Notes, that use will not 1ela; the due date or chenge tha amount of sny
of my monthly peyments under the Securea Fio'es aidd under Parsgraphs 1 and 2 above.

However, Lendsr and | may agres in writing to oeluyl or changes.

if Lender acquires the Praoperty under Paragraph 27 below, all of my righte in the
insurance policiss will belong to Lander. Also, all of my righte i eny proceeds which are paid
because of damece that occurred befora the Property is sccouired by Lender or sold will
belong to Lender. Hawsver, Lender's rights in those procsens il not be grester than the
Sumns Secured immediately before the Proporty Is acquired by Lener or sold

it | am raquired by Lender to pay premiums for mortgage insursrcs, | will pay the
premiums untii the requirement for mortgage insurance ands accordng tn my written
agraemant with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PFULFILL ANY

LEASE QBLIGATIONS

| wili kesp the Property in good repsir. | will not destroy or substantially change the
Property and | will not sllow the Proparty to deteriorste. | will kesp and maintain the Proporty
in compliance with any state or federal hazardous materisls and hazardous waste laws. | will
not uso, generate, manufacturo or «tore any hszerdouc materlals or hazsrdous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its emplioyess, Y
ofticers and dirsciors and their successors from any claims, damages or costa for roquirad
or neceasary repair or the removal of hazirdous waste or sny other hezardous materisls (p
claim (f | do not own but am a tenant on the property, | will fulfll my obligations under my
ieane. | also agrue that, if | acquire the foe title to the Proparty, my lease interest and the fes O
titte will not marge unleas Lender agrees to tho merger in writing. tg%

r
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

It: {A) | do not kaep my promises and agresmants made in this Security Ketrument, or
8 somaone, including me, begins a lagsl procesding that may aigniticantly attect Lander's
rights in the Property (such us a legal proceeding in bankruptey, in probate, for condsmnation
or tv enforce isws or regulstions), than Lender mey do and pay for whatever is nacossery to
protect the Lender's rights In the Property. Lender's actions may include appaaring in court,
paying reasonabls sttorneys' foes and entering on the Property to meke ropairs. Lender muat
give me notice hefore Lender may take any of these actions. Although Lendur may take action
under this Paragraph 7, Lender does not have to do so. Any action teken by Lender under this
Parsgreph 7, will not releass me from my obligations under this Security instrumaent.

0002133148

ey L AT Y B
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| will pay to Lander any amounts which Lehder advances under this Psragraph 7 with
intorest, at the interast rate in effect under the Secured Notes which have not been paid |
will pay thzse amounts to Lender when Lender sends me a natice requesting that | do #o.
Interast on ercii amount will begin to accrue on the date that the amount |s advancad by
Lender. Howaver, .ander and | may agree In wuriting to terma that ara different from those in
this Peragraph 7. Thia Seocurity Instrument will protect Lender in case | do not keep this
promiss to pay those wmounts with interest,

8. LENDEN'S RIGHT TO «NIPSCT THE PROPERTY

Lander, and othaers auttorized by Lender, may enter upon and inspeot the Property.
They must do so in a reasonsble menner and at ressonable timas. Befors or at the time an
inspaction is made, Lender must yivd me notica staling a reascnable purposs for the
ingpaction.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| asuign to Lender all my rights: (A} to procands of ol awards or ciaima for damages
resulting from condemnation, sminent domain or otw: governmental tsking of all or any part
of the Proporty; and {8} to procasds from a aale of »ii.or any part of the Properly that is
mads to avoid condemnation, sminent domain o other czvarnment tsking ot the property. All
of thogse procesds will he pald to Lender.

it all of the Property is taken, the procesds will be usec is reduce the Sume Secured
It any of the procesds remain after tha amount that | owa tc Lerdar has bean paid in full,
the romaining proceeds \ilt be paid to me. Unless Lander and | agree =therwise in writing. i
only & part of the Property is taken, the amount that | owe to Lender viill k2 reduced only by
the spmount of proceeds multiplied by the following fraction: |A) the total imount of the Sums
Securod immadiately befors the tsking, divided by (B) the falr market velue.©f the Properly
immadiately betore the taking The remainder of the proceeds will be paid to m~.

If | abandon the Property or if | do not anawer, within 30 days, a notice from Lender
stating that a governmental authority has oftered to make 8 payment or to oattle a cisim for
damages, Londer has the Authority to collsct the proceeds Lender may then use the procesds
to repair or restore the Property or to reduce the Sums Securad The 30-day period will
bagin when the notice is given

it any proceeds are used to reduce the amount ot principal which | owe to Lender
under the Sacured Notes, that use will not delay the due date or change the amount of sny
of my monthly payments under the Secured Notes snd undar Paragraphs 1 and 2 sbove.
Howaever, Lender snd | may agree In writing 0 delays or changes.

ADOORO (04.08,08: <00} ADHI MORTOAGK- ADJURTANLE
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lendsr may sllow a Person who takea over my rights snd obligations subjsct to
this Security Instrumsnt to daslay or to change the amount of the monthly paymants of
principal and interest due under ths Secured Notes or under this Security Instrument. Even if
Lender doas thia, however, that Person and | will both stit he fully obligated under the
Secured Notes and under tiis Security Instrument

Lender may allow thosa delays or changes for a Person who takes over my
rights and ohligstions, sven if Lender is requasted not to do so. Lender will not be required
to bring a iswsuit against such a Poraon for not fuifliling obligations under the Secured Notes
or under this Sacurity Instrument, even if Lender i3 requasted 1o do so.

(8} .~ Londer's Rights
2yen it Lender does not oxercise or enforce any of its rights under this Security
Instrument or unrac the law, Londer will still have ali of thoee rights and may exercise snd
enforce them in_ine future. Evan it Lendor obtains insurance. pays taxes, or pays other claims,
charges or llens agiinct the Property, Lender will have the right under Paragraph 27 below to
demand that | make immaciate payment in full oi the amounts that | owe to Lender under the
Securad Notes and undar tus Security Instrument

" OBLIGATIONS OF BORRJWUR AND OF PERSOKS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Paerson who takes over my rights or obligations under this Secwrity instrument will
have st of my rights and will he obligitzii-to Keap &l of my promises and agrsamenta made
in this Security Instrument. Similarly, any Perron who takes over Lander's righte or obligations
under this Security instrument will have gt ol Lender's righte and will be obligated to keep il

of Lander's agraements mads in inis Security Instrurnent

H mors than one Person signs this Security Inzizument ss Borrower, each of us is fully
obligated to keep 8t of Borrower's promisds and crigstions contained In this Sscurity
instrument Lender may enfnrce Lender's rights under this Sacurity Instrument sgainst each of
us individually or against ail of us together. This maara that v ons of us may be raquired to
pay it of the Sums Secured.

12, MAXIMUM LOAN CHARGES

it the loan secured by this Security instrument is subject to & law ‘whizh sets maximum
loan charges. snd that law ls finally Interpreted so that the interast or of'w~ loan charges
collected or to be collected in connaction with the loan excead permitted livits, then (A} any
such Joan chargs shall be reduced by the amount necessery to reduce the Swige to the
permitted limits and (B) any sums airsady collected from Borrowar which sxcesdsd permitted
limits will be refunded to Borrower. Lender may choosd to make this refund by reducing the
principal owed under the Secured Notes or by making » direct payment to Borrower, If &
refund reduces principsl, the reduction will ba ireated as & partial prepayment without any
prapayment charge undsr ths Securod Notes.

13, LEGISLATION APFECTING LENDER'S RIGHTS

it & change in spplicabla law would make any provision of the Sscured Notes or this
Sscurity Instrumant unenforcesbls, Lender may require that | make immadiate payment in full
of s Sums Secured by this Security instrument

40008 [04,09.9811-08) ADW HAORTAAOR-ADJURTARLK
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t4.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nofice that must be givan to me under this Security Inptrument will be given by
delivaring it or by mailing it by first ciosa mail unless gpplicable law requires use of another
method. The notice will be addressed to me ot BH1B W WINDSOR AVE 1P, CHICAGQO,
'Looaao.ﬁ»bllﬁlhﬂhﬂﬁdﬂ”llﬂﬂhhﬁi‘rhlﬂﬂ‘l
A notice will be given to me st an alternative address if | give Lender a notice of my
aliernative address. { may degignate only one mailing addrese at a tims for notitication
purposes. Any notice that must be given to Lorder undor this Security instrument will be given
by mailing it by firast class mail to lender's address stated in Section LiC) sbove entitied,
"Detinitions of Words Used in This Mortgege.” uniess Lender gives me notice of a different

address. Any notice requirad by thin Sscurity instrument ls given whan it is mailed or when it
in deilvered according o tha requiremaents of this Paragraph 14 or of applicable law.

0002133148

18. GOVER’(iING LAW,; SEVERABILITY

This Sieur'ty instrument and the Sscured Notes shail be governed by and
nonstruad unde: fedaral law and foderal rules and regulstions Including those for
fedsraily chartersd uuvings institutions, oslied “‘Fadersl Law." In the event that sny of the
terms or provisions of vhis Security Instrument or the Secured Notes ars interpreted or
construed by & court o/ -competent juriadiction to be vold, invalid or unenforcesbls, such
decision snall affact only thcae provisions 3o construad or interpreted snd shell not atfect the
remaining provisions of this Sedurity instrument or the Secured Notes.

16. BORROWER'S COPY
i scknowledge the rocelpt of ohe zonformed copy of the Secured Notes and of this
Security instrumaent

17. LENDER'S RIGHTS TOU RENTAL PAYMENCS AND TO TAKE POSSESSION OF THE

PROPEATY

if Lander requires immediate payment in full or ‘If L-sbandon the Property, then Lender,
Persons authorized by Lendsr. or & receiver dppointed by s court at Lender's requast may: (A)
collact the rents: pasyments, including overdua rental payments, directly from the tenants; (8j,
enter upon and take possession of the Proparty; (C} manage tiva Froperty. and (D) sign, csncel
and change renta! agresments and iesses. if Lender notifiss the terants that Lender has the
right to collact rental payments directly from them under this Parsgreph 17. | agree that the
tensnts may make those rental payments to Lender without having to ‘ek (ij Lender whather |
have fallad to kesp my promises and sgreements under thiz Security instrument, or (il me for
my permission to do so.

¥ Lender acts to have the Property sold after & Breach of Duty as cefined in
Paragraph 28, | understand and agree that {A) my right to occupy the Proparty cess»s at the
time the Praporty s sold; [B) | shell have no right to occupy the Property sfter osuch ssle
without the written consant ot the new owner of the Property; and (Cl my wrongful and
unlawful possession of the Property may subject me to monetsry damages. including the loss
of reasonshle rent and the coat of eviction Al rental payments coliected by Lender or by &
receiver, other than the rent paid by me under this Puragraph 17, will be used tirst to pay
the costs of collecting rental psyments and of rnanaging tho Property. If any part of the renist
payments ramaing after thoss costs have besn paid in full, tha remaining part will be used 10
reduca the Sums Securod The costs of ~snaging the Property may include the recsiver's
fess. reasonsble attornays’ fess and the costs of any necessary bionds.
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18.  INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An seslgnment is & transfar of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with tha loan made to me by Lender and which arose or will srize befors or after
the date of this Security Instrument. These rights to bring legal action may includs sn action
tor breach of contract, fraud, concesiment of » meterial fact or for intentionsl or nagiigent
acts. | assign these rights, and any proceeds arising from these righte. as permitted by
applicable law, to Lender. Lender may, at its option, enforce thess rights In its own nsms and
may apply any proceeds resuiting from this sssignment to any emounl that | may owe to
Lender under the Note and this Security Instrument after deducting any axpenses, including

attorneys' fess, incurred in enforcing thess rights. At the requast of Lender, | will sign any
further assignments or other documents that msy be necessery to enforce this assignment.

0002133148

19, CLEAICAL ERRORS

in the avent Lender at sny time discovers that this Security Instrument, ths Secured
Notes or sny otier document related to this loan, called collectively the “Losn Daouments.'
contains an error vihich was caused oty a clarical mistake, caloulation wrror, computer error,
printing @rror or simidsr ercor. | agrea. upon notice from Lender, to reexecute any Loasn
Documents that are necer=ary to corract any such errorfs) and i also agree that | will not hold
Lender responsible for any cemaps to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

if any of the Loan Document. ars fost. stolen, mutilated or destroyed and Lender
delivers to me sn indemnification In my fuvor, signed by Lender, then | will sign and deliver to
Lender & Loan Document identical in forn and contont which will hava the affect of the
origingl for all purposes.

2, WAIVER OF STATUTE OF LIIAMITATIONS

| will waive, within spplicable law, the pleudiic: of tha statute of limitations as a
defense to eonforce this Sacurity Instrument, including /sny obligations referred to in this
Sscurity Instrumant or Securad Notes.

22.  CAPTIONS
The csptions and headings at the beginning of each pezisgiaph of this Security

Instrument are for raference only and will not be used in the interpratsilon of eny provision
of this Security instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an sgreemant in writing
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIOMS

i the Property is a unit in 8 condominium, cooperative or planned unit developmant,
each of which ahall be called the "Projact” and | have an interest in the common elaments of
the Project, then Lender and | agree that

{A} It an owners association or other entity, called "Ownera Association” holds titl
to Property for the henefit or uss of the Projact and its membara or sharshoiders, the
Property also includes my interest in the Owners Association and the uses, proceede und
benefita of my interest

SD0CK! {04.08.98:1-98) AQBL MORTOAGR-ADJURTAMLI
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{(8) The following are calied tha "Constituent ODocuments () The declarstion or any
othe: document which craated the Project: (i) By-laws of the Owners Associstion; (il Code
of ragulations for the Projsct; (v} Articles of incorporation, trust instrument or equivalsnt
document which creates the Ownera Associstion; (vi The Project's covensnts, conditions snd
regtrictions; (vii Other eculvelent documents.

| shall perform all of my chligations under the Constituant Documents, includirg
my cbligation to pay, when duo. all dues and asssssments If | do not pay the dues snd
asspssments when dus, Lander may, at its option, pay them | will pay to Lendsr any smounts
which Lender advances under this Paragraph 24 according 10 the terms describad in Peragraph
7 sbove.

(C} At the Ownors Association maintaine, with an insurance company ressonsbly
acceptable to lsnder, a master or blanket policy on the Project which is satisfactory to
Lander and whicn provices insurance coversge on the terms, In the amounts, for the periods,
ond against the hazsrds Lender requires, including fire snd hazards included within ths term
"gxtended coverage,” id Lander is provided with evidence of such master or bianket policy,
then. (i} Lender waivee *» provision in Paragraph 2B shove for the monthly payment to
Lender of the estimated v2irly premium instaliments for hatard insurance on the Property; snd
lii} hazard insursnce coversge on tha Property e3 required by Peragraph B sbove is desmed 1o
be satisfied to the extent that.ine required coverage is provided by the Owners Associstion
policy. | shall give Lender prompt notice of any lspre in the required haxsrd insurance
coversge. | shali provide a copy o1 -¥suh master or blanket policy to Lender annually.

in the avent of a distribution of hazerd inaurance procesds in lisu of restoration
or repalr following a loss to the Property, \vheiher to the unit or to common etemaents, any
proceeds paveble to me are haraby assignog 3o, shall be paid to Lender for applicstion to
the Sums Secured by this Security Instrumaent, wiin any excess paid to me.

| chall take such actions as may be ronsonsble to Insure that the Qwnors
Association maintaing a public llabllity insurance policy accepishie to Lander in form, amount
and extent of coverage

(D) | shall not. except after notice to Lender and with Leng=r's prior written consent,
aithar partition or subdivide the Property or consent to. (i) the sbanconmsnt or termination of
the Project, axcept for sbandonment or termination required by law in‘na ~ase of substantial
destruction by fire or other casuslty or in the case of condemnation, eminsnt Jomnain or other
qovernmental taking: iiii shy smendment to any provision of Constituant Docurws s unlass the
provision 8 for the express bensfit of Lender or of lenders generally, (liif ‘ermination of
profsssaional mansgement and assumption of self~management of the Owners Adarclistion; or
livi sny action which would have the ¢ffact of rendering the master or blanist haxard
inourance policy and/or the public hability insurance coversge maintained by the Owners
Agtociation unaccaptahle to Lender.

8. FUTURE ADVANCES

At Borrowar's request, Lender, at ite option (but befors release of this Security
Inatrument or the full reconveyanca of the Proparty describad in the Security instrumentl may
lend fulure advances, with interest, to Borrower. Such future advances, with interest, losn will
then bu additional Sums Secured under this Socurity Instrument

HOO08K (04.05. 58/t 98 ACRM TAONTAAOE- ADJURTALLI Ik
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28.  AGREEMEMTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERREC

Acoelarstion o Payment of Suma Seoursd. Lender may, at ite option, reguirs
immadiate paymeant in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, ia soid or transferred without Lendar's prior
writtan permission Lender also may, at its option, require immediate payment In full if
Borrower s not a natural Person and a beneficial interas: in Borrower is wold or transforred
without Lender's prior writtan permission However, Lender shaill not require immediate

payment in full if this is prohibited by Fodersl Lew in effect on the date of the Security
Instrument.

if Lander exercises the opticn to raquire immadisis payment in full. Lender will give
me notice ‘of sccoleration. if ! fail to psy all Sums Securad by this Security Instrument
immadiately, tuiider may then or thareafter invoke any remedise permitted by this Security
instrument withov: further notice to or demand on mae.

Exception t¢ /anceleration of Payment of Sums Seoured. If the ssle or transfer of
all or any part of the F.cperiy, or of & beneficial interest In Borrower, it Borrower Is not a
natural Person, is the firrt-one to occur after the date of this Security instrument, Lender will
not exeriisa the option to acielerate payment in ful of all Sums Secured and the losn may
ba atsumaed if.

()  Lender recoives a coimvinted written application from transferae to svaluate the
creditworthiness of tranaferas as it & -ewv losn were baing made to the transfares by Lender;

(i) Lander approves the creditwcrthineas of the transfares in writing

() trunsferee makes a cash downpsymant sufficient to maat Lender's then currem
underwriting stendsrds;

{ivi  an assumption fae, in an amount to bu determined by Lender (but not to exceed
1% of the balance of princip~ and interest due unde (e Secured Notes at the time of sale
or transter of tha Property or of the intersst in the Boivowsr) s pald to Lendor; and

(v} the transferee oxecutss an assumption agreement woich is satisfactory to Lender.

The loan may bo assumed under ita then axisting terma and conditions with one
excep.ion; the Lifelime Rate Csp may be chengad The Lifetime Ratu Cao shall be changed to
an intsrest vate which is the sum of the interest rate in effect on ‘he dote of a sle or
transfer of tha Property or benaficlsl interest in Borrower plus © parcumaje points, if that
sum axceeds tho Lifatime Rata Cap atstad in the Seoured Notes.

27.  RIGHTS OF THE LENDER IF THERE I8 A BREACH OF DUTY

it will be called & "Breach of Duty" if () | do not pay the full amount of each monthly
payment on the data it is dus; or (i} | fail to parformy any of my promises or agresments
under the Note or this Security Instrument; or (iill any statemant made in my spplication tor
this logn was materially folse or misleading or if any statement in my application for this loan
wiis materially falss or misieading by resson of my omission of certain faute: or iivl | have
made sny other statement to Lender in comnection with this foan that is msterially falee or
misteading it there is a Breach of Duty by me, Lendsr may demand an immadiate payment of
s suma socurad

BDOOM. 104.00.08/ 130} ADMN MORTIALE-ADJUATABLE [N
Page 14

2620T896



" UNOFFICIAL COPY




i

Treafier

-

"-J LR

UNOFFICIAL COPY

It thare is & Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Facleral Law, rule or ragulation and, whers Federal Law is not
spplicable, under the law of the state where the Property is located, which will be called the
"Applicable Law"

Londer does not have 0 give me notice of a Breach of Duty unless notice is required
by Appilceble Lew. f Lender doss not make a demsnd for full payment upon a Brosch of
Duty, Lender may make a demend for full payment upon any other Breach of Duty.

If thera Is a Breach of Duty, Lender may siso Wka action to have a receiver sppointed
under the Applicable Law to collect rents from sy tenants on the Property and to manage
the Property. The action to sppoint a receiver may be taken without prior notice to me and
regardiess of the value of tha Property.

The sais-ol the Property may be posiponed by or at the direction of Lender except
s limited or prohelind by the Applicable Law. II the Property is sold undar the Applicable
Law, | agrea that ik rmiav be sold in one parcel | aleo agree that Loider may add to the
amount that | owa to Larder ail legat fees, costs, allowances, and disburssments incurred ar 8
rasuit of the action to sell the Property, excapt to the extent that the Applicable Law limits
or prohbits any such charges

Lender will apply the proce?ds from the sale of the Property in the following order:
{A} 10 ali fees, axpenses snd costs incuried in connaction with the ssle, including trusteas’ and
attorneye’ fees, if any: (B) to all Sums Szcured by this Sscurlty Instrument; and (C) any excess
to the Parson ar Persons lagaily entitied to i

28, LENDER'S OBLIGAYION YO DISCHARGE T35 SECURITY INSTRUMENT

When Lender has besn paid all of the amovits sscured hy this Security Instrument,
Lender shall relsase or cancal this Security Instrument ‘without charge to ma except that | will
pty any recordation costs.

29, STATEMENT QF OBLIGATION
To the extent sllowed by law, | will givs Lender a fes for turrushing any statemunt of
obligation with respect to this Security Instrument or the Sacured Notas

30, WAWER OF HOMESTEAD
My right to any spplicabie hornestesct sxsmpiion in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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31.  QUICK QUALIFYING LOAN PAOGRAM

| have qualified for this loan by making statements of faot which were relied upon by
Lender to approve the ioan rapidiy. This losn is called a "Quick Qualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Qualitying Losng with Lender; (B) | have
sgread to not further encumber the Property and do not intend to furthar encumbaer the
Property for at lesst six months sfter the date of the Secured Notes and this Security
instrument, and (C} |f | am purchasing the Property, 8l of the teims of the purchase
sgreamant submitted to Lender are true and the entira down payment is cash from my own
funda.

0002133148

It any of the statemente of fact that | have made are materially false or misieading, |
will be in default under tha Secured Notea and thia Security instrument (f | sm in such
defsult, Lendz: may, at its option, increase tha interest rate snd margin subject to the Lifetime
Rate Cap siatoy In the Sezured Notes.

3T,  OWNER CLLUPANCY

Lendar hes r4"sd upon stetemsnts of fact which | have made to qualify ftor this loan. |
have stated and contirm that (A) the Property is my personal snd primary residence: {B) | will
occupy the Property not liter than 30 days after thia Sacurity Instrument le recorded; and (C)
| will use the Property e my reside.ce for at least 12 months from the date this Security
Instrument is recorded.

It any of the statemaents of fact that | have made ars materially false or misleading, )
will be in default under the Sacurid Notes and this Security Inatrument If | am in such
default, Lender may, at its option. incracse the interest rats and margin, subjoct to the Lifetime
Rate Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS:
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0602133148
BY SIGNING BELOW, | accept and agres to the promises and agreaments contsined in this
Security Instrument and In any ricer(s) signed by me and racorded in proper officisl recorde.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

BORROWERIS);

$¢ g ‘ g ' m‘ /ff’/? /ﬂ"% {Seal)

{Seal)

8N {Seal)

f4 {Seal}

. (Seul

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

»20TS96
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STATE OF 1L
COUNTY OF COOAK ) ss.

}
[, ’jL\ \\(\(\ A ¢"}L.&{‘\ Q;/ , o Notary Public in «nd for said
County, in the State aloresald, DO HEREBY CERTLFY that B

“Tinet P Thunbera  an cuamused) LM,
parsonally known to me to be the same pernon_f ;1_‘1_&_:1 suhgeribed to the fore-
golng Lasc¢rumant, appaarad before me this day in parson and ncknowledzed
that ﬁg slanad, sealoa and delivered the saild instrument ne _n_e‘_(_ free
and voluntary zut, for the uses and purposes therein ser forth, including

the reiease and wrivar of Che right of homestead,
Civan under my hand sad official seal this IE day of Ocmagf
1996 .

(lmpcess Seal MHero)

L2
OFFICIAL SEAL
ALBA_AGUILAR

MITANY PUBLIC, 8YA(E OF BLINDIG

MY CTIAARION EXPRES:
J\Mﬁ"MMA‘M‘..:‘/‘.”(’m
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A FEDERAL SAVINGS AND LOAN ASSOC!ATION
EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO, 0002133148

ALL THAY CERTAIN REAL PRQOPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {LLINOIS * * = * * * , DESCRIBED AS FOLLOWS:

UNIT NUHBER 1-F AS GELING? YD [N PLAT OF BURVRY

DESCRIBED PARCEL OF FSTATE ‘mEREINAFTER RUFERRED ro AB PARCHL.):
1, 2 AND 3 (RXCEPT YHE WEST /.80 FENT OF BAID LDT 3) XN BLOCK 4 IN ,
ROBERT’S MILUAUKEE AVENUE SUBLIVITION OF LOYR O 10 .
SUBDIVIBION OF THAT PART WENT OF MILMAUKEN AVENUAL !
TRUSTEE’S SUBDIVISION OF SECTION !4, TOWNEHIF 40 )
EAST OF THE THIRD PRINCIPAL. MERIDIAY, QXCEPT. THE NORTH t 1/2 RQDE8
OF THE SOUTH 4 RODS OF SAID LOT § IN £0/00L TRUGTEE’S SUBDIVISION
AFOREBAID, IN COOK COUNTY. ILLINDIS:, Wi'SH PLAT OF BURVEY I8
ATTACHED AS EXHIBIT D TO DECLARATION fW CUALIMINIUM MADE BY
NORTHWEBT NATIONAL BANK OF CHICAQO: A NATITNL BANKING
ABSOCIATION, AS TRUSTEE UNDER TRUST AQREEMEN( DATED JAMNE 14,

1974, AND KNOWN AS TRUST 2383, RECORDED IN THE F#FICE DF THE
RECORDER OF DEEDE OF COOM COUNTY, ILLINNIZE AS DUCUMENT NUVBUER

_6Z01896
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