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THIS MORTGAZE (*Sacurity Instryment”) ls given on Oclober 07, 1066 . The morigagor
is MICHAEL J FLAHGRATY AND MAHY K FLAMERTY, HIS WIFE
A) ("Borrower”).
This Securlty Instrument f ghean to Tha First Natlgnal Bank ol Chicaga

which iz a __ National Bank - oiganized and existing uncter the laws of ..mummsmmwmtca____
whoge address is Qne Eirst Naliong) Blaza, ChicagQ Htlnois..ﬁﬂﬁlﬂ..("Lender") Borrower cwes

Lender the maximum principal sum i Elghty-Five Thousand and No/100

Ootlars (U.S. § £5,000.00 }, or the nggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certaln Equ!’y Credit Line Agreement of svar date herewith exvcuted by Borrower
{("Agreoment”), whichever is less. The Agrsarient is heraby Incorporated in this Security Instrument by reference.
This dabit is svidenced by the Agresment wivicli Agresment provides for monthly Interest payments, with the ful
debl, i not paid earlier, dua and payable five yeare xam the Issue Date (as delined in the Agreement). The Lender
will provide the Borrower with a final payment notlce atisast 90 days belore the final payment must be made. The
Agreemant provides that lcans may be made from tima_to tme during the Draw Perlod (us defined in the
Agreernont). The Draw Parlod may be exiended by Lends:.in its sole discration, but in no event later than 20
yews from the datu hereaf. All future loans will have the wamie llen priorily as the original foan. This Securlty
ingtrument secures 1o Londer: (a} the repayment of the dabl sviiesiced by tho Agreement, including all princlpal,
intarest, and othar charges as provided for in tha Agreement, and ullranewals, extensions and modifications; (h)
the payment of all other sums, with interest, advanced under paragrap': ©.of this Security Instrument 1o protect
the security of this Securlty Instrument; and (c} the performance of Buirowe:'s cavenants and agresmants under
this Security Instrument and the Agreement and all renewals, extensior and modifications thareof, ali of the
foregoing not 1o exceed twice the maximiim principal sum stated above, For tis urposy, Burrowor does hereby

mongage, grant and convey to Lender the following describad proparty locaie’s in COOK County,
inoiy:

SITUATED IN THE COUNTY OF COOQK, IN THE STATE OF ILLINOIS, TO WIT:

LCY 25 AND LOT 28 (EXCEPT NORTH 17 FEET THEREQF) IN BLOCK 6 IN THE
SUBDIVISION OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD FRINCIFAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 QF THE S8QUYHEAST t/4 OF THE NORTHWEST 1/4 ANO THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SAID SECTION 19, TOWNSHIP 40, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN,

Firat Amordean Hquity Lo Servicos, nce

2901896

Pormanent Tax No: 14-18-107.014
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which has the address nf 3005 N SEELEY AVE CHICAGO, IL 606183913
{"Proparty Address”).

TOGETHER WITH all Ihe improvements now ot heteafter arecied on the progerty, and all easeinents, rights,
appurienances, rents, royalties, mineral, oll and gas righis and prollis, claims or demaids with respect o
Insurance, eny and all awards macte for the taking by eminent domain, water rights and stock and all fixtuies now or
herealtar a part of the property. All replacements and additions shalt also be covored by this Secunty instrument.
All of the foregoing Is referred to In this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower s lavdully seised of tho estate hereby conveyed and hes the right to
mortgage, grani ard convey the Property and that tho Property is unencumbered, axcept for encunbrances of
record. Borrower warranis and will detend generaliy the title to the Prupany against all claims ani demandgs,
subject 10 &ny cncumbrances of racord. Thera is a pricr martgage from Borrower 1o MELLON MORTGAGE

dated .11/30/85 and racorded as document number I5-848960

COVENANTS. Bernwer and Lender covenant and agrea as follows:

1. Poyment of Palinct;sl and interest. Borrower shall promplly pay when dua the principat of and interast on
the debt avidenced by thy- Ayjisameni.

2. Application of Payments, ANl payments received by Lender shall ba appliad first 1o Interest, then to olhet
charges, and thento principai.

3. Charges; Liens. Borrower shalf ay ail taxes, assessments, charges, fines, and 'mpositions attributable to
the Propany, and laasehold paymants o7 ground rents, i any. Upon ! ender's requost, Borrower shall promplly
jumish to Lender ali notices of amounis 1n be paki under this paragraph. The Borrower shall make thase
payments directly, and upon Lender's request. promptly furnish to Lender recaipts evidencing the paymenis.

Borrower shall pay, or causs 1o be paid, was sue end payable all iaxes, agsessments. waler chargus, sewer
charges, license tees and othor charges against or in connection with the Propeny and shall, upon tequest,
promplly furnish to Lander duplicate recelpts. Borrcwer may, in good falth and whh due dliigouce. contest the
validity or emount of any such texes or assassmonis, provand that (a) Borrowar shali notity Lander th writing of thy
intention of Borrower 10 comest the game belore any tay or assessment has been incieased by any Inlerest,
penalties or costs, (b) Barrowsr shall first make all contosta zayments, under protest it Sorrower desires, urless
auch contast shall suspend the coblection thareol, (c) naither the Proparty nor any pan thareof of interest thetein
atg At any time in any danger of being sold, fofelted, los! or interared with, and (d} Borrower shall furnisti such
securlty as may ba requited In the contest or as requesied by Lender.

4, Hazard Insurance. Borrower shall keep the Improvemants nov, sxisting or hereafier arectxd on the
Property Insured against loss by fire, hazards Included within tie term “erionded coverage™ and any othet
hazards, including floods or flooding, far which Lender requites inkurance. This iaurance shall ho maintained in
the amounts and for the periods that Londer requires. The Insurance carrler pro aing the insurance shall ba
rhosen by Borrowar subject to Lendar's approval which shall not be unraasonably withiwld. 1§ Borrower falis 1o
malntain coverage described ahove, Lendar may, at Lender's optlon, obtain coverage to brAsct Lender's rights in
the Proponty in accordance with Paragraph 6.

All Insurance policios and renawals shall ba acceptabla 1o Lendur and shall include a standarr mortgage clause.
Lender shail have tho right to hold tho policies and renewals. Il Lender requires. Barrower shaw o mplly give 1o
Lendar all receipts of pald premiums and senawal notices. In the avent of loss, Borrowar shall give prompt nolico
to the insurance carrier and Lendor. Lender may make proof of loss if not made prompily by Botrowar.

Unless Leidar and Borrowsr othorwisa ugree in writing, insurance proceeds shall ba applied 1o resloration or
repalr of lha Propenty damagnd, i tha rostoration or rapalr is enchomically feasible, Lardier's sacurily is 1.0t
lusaenad and Borrawer I8 not in dofault under ihis Securlty Instrument or the Agreamant. i tho restoration or repair
I8 not economically feasible or Lender's securily would be lessaned, thie insurance proceeds shall be applied to
the 21ima secured by this Securily Instrument, whether of not then due, with any excess paid 1o Borrower. It
Borrower abaindons the Property, or doas not answer within 30 days a8 notico from Lende: that the Insurance
carriar has offersd to settta a claim, then Lender may collect the insurance proceeds. Larder may use the
proceeda to tepair or rostore thi Proparty or 1o pay sumis sacured by this Sacurity Instrument, whether or nol than
due. The 30-day period wil bagin when the nolics is given.

i uncier paragraph 19 the Propoerty Is acquited by Lender, Borrowar's right 1o any Insurarce policles and
procead) resulting from damage to tha Propeny prior to the acquisition shali pass to L.encer to the extent of the
sume sacured by this Socurlty (nstrument immediately prior to the acquisition.
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8. Preservation and Malnienance of Properly; Borcower's Application; Leaseholds, Borrower shall not
dosiray, damage, substantially chango the Properly, allow tha Property to detorlorate, or commit wasta. Borrower
shall be in dalault it any lorellure action or proceading, whother ol or criminal, I8 begun that in Lendar's good
falth judgnient could :asult in forfollurs ol tha property or otherwise materlally Impalr tho llen croated by this
Socurity Instrumont or Lendar'a security interast. Borrovier may cure auch a default and rolnetate, as provided In
paragraph 18, by causing the actlon of proceeding to be dismissed with a ruling that, in Lendar's good falth
datarmination, prachiies forfeiture of the Borrower's interast In the Property o ather matatial Impalrmant of the lion
ctented by this Secunty instrument or Lender’s securlty Imorest. Borrower shall also be in dalault it Borrower,
during the loan apgtication procoss, gave materlaily faisa or Inaccurate Information or statements 10 Lender (or
laled to provide Lender with any material nformation) In connaction with the loans evidanaed by the Agreamant.
if this Sectrity Instrument i3 on a leasehold, Borrawoer shall comply whth the provisions of the loase, and H
Borrowsr acquires feo titie to tha Property, the Jeasehold and foa title shall not merge unless Lendor agross to the
margier in variting.

6. Proteciion o’ Lender's Rights in the Property. If Borrowor falis to perinrm tho Lovenants and agreemants
conlained In this Secu'ly Instrument, or there la a logal proceeding that may significantly allect Lendar's rights In
the Property {such as . proceeding In bankiuptcy, probats, for condemnation or 16 enforco laws or reguiations),
then Lendar may do and v lor whatever Is neceasary 10 protect tha value of the Propeny and Lender's rights in
the Propeny. Lendet's actioni may Include paying any sums secured by a flen which has prority over this
Security instrument, appearing bx-count, paying reasonabie attornays’ fees, and antering on the Propenty 1o make
ropairs.  Although Lendor may take «cllon under this paragraph, Lender does not have 1o do 50.

Any amounts disbursed by Lende: vader this paragraph shall bacome additlonal debt of Borrower socurad by
this Secunty Instrument. Unless Borrowes ant Lendar agroe to othar tarms of payment, these amounts shalt bear
interagt from the date of dishursemant at ths Agreemerd rate and shall ba payabis, with interest, upon netice from
Lander to Borrower raquesling paymant,

7. Inspection. Lendler or ils agent may make r-asonable anlrias upan and inspections of the Froperty. Lender
shail give Borrawer notice at tha time of or prior (o ai inagsstion specitying reasonable cause for the inspaction.

8. Condemnation. The pruceeda of any award or ~laim for damages, direct o1 conasquential, In connection
with any contlemnatian or othar taking of any parnt of the 2ruranty, or lor conveyance In Hats of condemnation, ara
hyroby assigned and sh:!l be pald 1o Lender.

In tha ovant of a total taking of the Property, the procoads shall 0% applivd to the sums secured by this Security
Instrumont, whether or not then due, with any excess pald ta Burcwsr. Ih the evant of & partial laking of the
Property. unless Borcower a&nu Lander otherwlse agree in writing, the eums. secured by this Security [nstrument
shali be reducad by the amount of the procesds multiplied by the following fraction: (g} the total amount of the
sumg secured mmediately betore the laking, divided by (b} the falr markit o of tho Property immadiately
betore the taking. Any halance shall be paid to Borrower.

1 the Property Is abandaned by Borrower, or if, after notice by Lender (o Bortovser %t the condemnor offers to
make un award or settla a clalm for damagoes, Borrower falls to raspond to Lander witin 30.days after the date the
notice is given, Lander 19 authcrized to collact andd apply the praceoads, at its cptlon, eitker te rmstoration or repalr
ot the Proparly or 10 the suma secured by this Sacurity Instrurnent, whether or not then dug.

9. Dorrower Not Refeased; Forbeurance By Lender Not & Walver, Extenslon of the yirie-for paymant or
maditication of amortization of the sums sacured by this Security Instrument granted by Lendar to ary auccessor In
interost of the Borrawer shall not operate to release tha lability of the original Borrower or Borrower's succossors In
inierest. Lender shall not be required to commence procesdings against any successar in interest o refuse to
extend time tor payment or otherwise modify amortization of the sums secured by this Security Instrument by
rgason of any demand rnade by the origingl Borrower or Borrower's successors In Interest. A walver in one or
maore Instances of any of the 1*'ms, covenants, conditions or provigions hereo!, or of tha Agreement, or any pan
thereof, shall apply to the panticular Instance or inslances and at the panicular time or times only, and no such
walver shali be deomed a continting walver but all of the terms, cavenants, conditions and oiher pravisions of this
Securlty Instrument and of the Agreemant shall surviva and continue to remaln in full force aixl affect. No walver
shali be assertod against Lander uniess In wrliting signed by Lender.
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10. Successars and Assigng Bound; Joint and Several Liability; Co-signers.  The coverame  and
agreementa of this Securlty instrument shall bind and benofil the successors and assigns of Lendor and Borrower,
subject to the provisiona of paragraph 156. Il thero is mora than one perty as Borrower, each of Bomower's
covanams and agramments shall ba joint and several. Any Barrowet who co-signs this Sequrity Instrumont bu
does not execute the Agreament: (a) is co-sligning this Securty Instrument only to morgage. grant and convey
that Borrowar's interas! in the Property under the terms of this Securlty Instrument; (b) is not personally obligatect
{0 pay tho sums securad Ly this Security insirument; and {c) agroees that Lender and any othot Bortower may
agree to extond, modify, torbear or make any accommodations with regard 10 the termeg of this Secuifty instrument
of the Agraement without that Borrowar's consen.

11, Loan Charges. il the loan secured by this Sucurtty Insicument Is subject 10 B law which sets maximium loan
charges, and that law is thally interpreted so thal the interest or other inan charges collecled or 1o be collected in
connaction with the loan axceed the patmitted Hhinils, than: (a) any such 10an charge shall be reduced by thy ‘
amount necesszry 'o reduce the charge 1o the permitted limit; and (b) any sums eiready collected from Borowar
which axceeded raimitted imits will be refunded to Borrowor. Lendar may choose 1o make thig raiund by
raducing the pnincipal owed under the Agreament or by making a diruct payment to Borrower. If a ralund roduces
principal, the roduntizn Wil be treated as a pantial prepayment without any prapayment charge under the
Agrasmen,

12. Notices. Any notice 10 orrowar provided for inthis Security Instrumen shall be given by deitvaring & of by
mailing &t by tiral class mall unlesy applicabin law requires usu of another method. Tho notice shall be Jdirected 1o
tho Property Addrass or any othar aorors Borrower designatas by nolice 1o Lender. Any natice Yo Lender shaii be
givan by first class mall to Lander's r.drass slated harain or any other addiess Lender designates by nolice 1o
Barrowar. Any notice provided for In shis Security Instrumant shall be doemad to have been given 1o Borrower or
t.onder when given as provided In this paragraph.

13. Governing Law; Boverability. This Sazuity. instrument shall be governed by federal law and tha law of
lingis. in the evont that any pravislon or clausc-uf this Securly Instrument o thy Agreemant comntticts with
applicable faw, such ccflict shall not atfect other prorvisions of this Savurity instrumant or the Agreament which
can be given effact without the conflicting provision. 19 thik end the provisions of this Security instrument and the
Agraomant aro declarod to bo sevarable. x

14, Assighment by Lender. Lender may assign all or any rartion of its Interest hereunder and its rights granted .
hetvin and In the Agraement to any person, trusl, linancial institutio or corporation as Lender may determine and '
upon such assignmant, such assignce shall thereupon succead 10 /8" 1he rights, interests, and options of Lender
here'n and in tho Agroement, and Lander shall theraupon have no turther auligations or fiabilitios theraunder.

18. Transler of the Property or a Beneficial interest in Borrowe:: Due on Sale. It all or any pan of the
Property or any Iimarast in it in sold or transterred {or if a beneficlal Interest in Norrower is s0ld or 1-ansferred and
Borrower I8 not a natural parson) without Lender's prior written consant, Lerder may, al its cp'lon, require
Immediate payment in iull of all sums secured by this Securlty Instrumant. Howavar, this option shall not be
axercised by Lender It exarcise Is prohibited by federal ‘aw as of the date of this Secun'y Inatrument.

It Lender exeicisas this option, Lendor shalt give Botrowar notice of acceleration. The hotico shall provide a
period of not iess than 30 days frorm tho dale the notice is delivered or mallod within whicii Porrowar musi pay all
oums securad by this Securlly Instrumaent. if Borrower falls to pay those sums priot to the expiration of this period,
Landar may Invoke any remedies permitted by this Sacurity Instrument or the Agreement withou usther nolice or
damand on Borrower.

18. Borrower's Right to Reinatate. if Borrower meels centain conditions, Borrowsr shall have the right to have
enforcement of this Secunity Instrumant discontinued at any tima prior 10 the eniry of a judgmunt enforcing this
Socurity Instrumant. Thosa cotxditions are that Borrower: (a) pays Lender all sums which then would be due under

¢ Jthln Sacurity tngtrument and the Agreement had no acceleration occurred; (b) cures any default of anv othwr
‘m Covanants or agreements; (c) pays all expanses incurred in enlorcing this Security Instruinent, Including, but not
w limited to, repsonable attornays' funs; (G) takes such action as Lender may reasonably require 1o assure that the
¢ llen of this Security instrumant, Lendar’s rights in the Property and Borrowar's oiligation 1o pay the sums secursd
v Dy this Security Instrument shall continue unchanged; and () not usa the pravision more frequently than once
) avery five years. Upon reinstatement by Borrower, this Securily Instrument and the obligations gecured hereby
WD shali remain fully affective as if no acceleration had occurred. Howaver, this rigit to ralnstate snall not apply in tha
casa of acceleration under paragraph 16.
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. 17. Hazardous Substances. Borrowar shall not causs or permit the prosenco, use, disposal, storage, of reloass
: ol any Hazardous Substancoa on or In the Property. Borrower shall not do, nor aliow anyona elae to do anything

' atfecting the Proporty that s in viclation of any Environmental Law. The precading two sentoncee shall not apply 1o
? the prasence, (ise or storage on tha Preporty of small quantities of Hazardous Substancas that are gonwrally
T racagnizad Lo bo approgtiate to normal residentlal uses and to malntanance of the Property.

Borrowor shall promplly give Lender wrltton notice of any Inveatigation, claim, demand, lawault or other action by
any govarnmental or reguiatory agency or private parly involving ihe Proporty and any Hazardous Substance or
N Environmenial Law of which Borrower has actual knowledge. 1 Borrowor loarns, or in nntliled by any governmontal
or regulatory authority, that any temaval or other remediation of any Hezardous Substance alfecting the Property is
nacossary, Borrowar shall promptly take all necessary remadlal actions in accerdunce with Environmental Law.

As usedt in this paragraph 17, "Hazaidous Substances” are thoge substances dalined us toxic or hazardous
substances by Environmantnl Law and the following substances: gasoline, karosane, other lammabla or toxie
potroleun: proziucts, toxic pesticides and borbicides, volalile solvonts, materials containing asbostos or
formaldohyde, wrd radionctive matorials. As used In this paragraph 17, "Environmenta! Law’ meara fedaral lavis
and laws of the jurl=ilction where the Property 18 (ocatod that relate to health, safety or environmentel protertion,

18. Prior Monigaiie. Borrower shall not he in defaull of any provigion of any prior mongage.

19. Acceleration, Fsmadies. Londer shall give notice to Borrower prior to accoleration following: (a)
Borrower's lrawd or materle: wigrepresontation in connaction with this Securlty instrurnent, the Agreemant or the
Equity Croult Line avidenced ‘ov the Agreament; (b) Borrowor's fakiure to muet the repayment lerme ol the
Agreamont; or (c) Burrower's actinns or Inactions which adversely alfoct the Property or any right Lendor has in
the Praperty (but not prior to acuelarition undar Paragraph 15 unless applicable faw proviies otharwise). Tho
notice shall specify: (a) the default; (b) the action required to curs the default; {c) a date, not lass than 30 days
from the date the notico Is ghan 10 Bonawer, by which the default must be curad; and (d) that failure 10 cure tha
defatit on or batore the date apeciiiod in the otza may result in accaleration of the sums sacured by this Securily
Ingtrumant, foreclosure by judiclal proceading =0z salo of the Praperty  The notice shall further Inform Borrower
of the right 1o reinstate after accaleration and the right tn assent In the foraclosure proceeding the nonexistence of
a dolault or any other defense of Borrowaer to acceleration, and foreclosira. If the delauil is not curod on or belore
tho date spocitied In the notice, Lender at its uption may re;.ire imimediate paymunt in full of all sums secured by
this Securlty instrument without further demand and may forec’ase thia Securlty Instrumont by Judicial proceeding.
Lender shall be entitled 1o collect all exprnsos Incurred In legal croceedings piirauing the remedies provided In
this paragraph 19, including, but not timited to, rensonable attorncyr’ foas and costs of title evidence.

20. Londar in Possdssion. Upon accelsration under Paragrapin 19 o7-abandonment of the Propanty and at any
time prior to the explration of any peried of redemption lollowing Judicial s#ia, Lender (in person, by agent or by
Jucicially appolnted rocelvor) shall be ontitled to enter upon, take possessira N, and manage the Property and to
collect the rans of the Property inchiding those past due. Any rants collecter by Lender of the recelver shall be
applied first to payment of thn costs of management of tho Property and coiection of rents, Inclucling, but not
limited to, rocelvor's fees, promiuma on rocoivor's bonds anv reasonable atiornoys laeo, And then to the suma
socured by this Securily Instrument.  Nothing herein containad shall be construsd as sonstituting Lender a
mongagee In possession in the absence ol the taking of actual possassion of the Propeity Ly Lender pursuant 1o
this Paragraph 20. In tho oxorclss of the powars haraln granted Lander, no llability shall be-arsntted or enforced
against Loncler, all such linbility belng sxpressly waived and releaasd by Borrower,

21, Release. Upon payment of alt sums sacured by thia Securlly Instrument, Lender shall release this Security
instrumont.

22. Waiver of Homestead. Borrower waives all fight of homestead examplion in the Property.

23, No Offsets by Borrowsr, No offset or ciaim that Borrower now has or may have in the future agalinst
Landur sha!l relleve Borrower from paying any arnounis due under the Agreement or thia Securlly Instrument or
from periorming any uiher obligations contained therein. ‘

24. Riders to this Security instrument. )t one or more riders are executud by Borrower and recorded tonathor
with this Sacurity inatrument, the covenamts and agreemants of aach such rider shall bo incorporated into and
shall amend &nd supplement tho covenants and agreementa of this Securlly Instrument as If the rider(s) were a
part of this Sacurity Instrument.
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BY SIGNING BELOW, Borrower nccopts and agrees 1o tha terms and covenants contained in this Secuy
Instrumont and In any rider(s) exocuted by Borrowar and recorded with the Sacurity Instrument

-Borrowor

M At

-Borrowar

1Space Below Thie Line For Ackhowiedgment}

This Dorzinont Prepared By: VERONICA G RHODES
Tha First ‘¥o'lenal Bank of Chivago
Onw First Nzglonal Plaza Suite 0203, Chicago, Il 60G70

STATE OF ILLNOIS, OOk comys

h . // mey f/ Leen , 4 Notary Fublic In and for eald county and stale, do heroby
cartify that MILHAEUJ FLAHERTY 824 MARY K FLAHERTY. HIS WIFE

parsonally knowi 10 ma to bo the samo 'mwnn(s; whose namo(s) I8 {4y ( o) subsctlb?d to the 1orugoinq instruman,
appeared belore mo this day in person, .rirl acknowledyed |hat%‘w A_J_kl':;nad and
deliverud the sald Instrument as____ A1, oy ‘nd volumnry act, for the usas and purroses therein set torit.

I~ 4
Given under ray har and officlal ssal, this _/[_/__ . d.w of M_@i— 19% :

My Commission explres: L1797 y ,f/)’d,‘l (/-/ M,L.
/' Notry Public

) Nitaby f'bh't
| [c lln\nﬂ

96510362

WELAMIG )




