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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 18, 1996, between MARIO D RANGEL and MARIA G RANGEL#‘ES
JOINT TENANTS, whose addrese is 7316 W, PENSACLIA, CHICAGO, Il. 80634 (referred o below*as
"Grantor™); and First American Bank, whose address ls 251 8. State Street, P.O. Box 307, Hampshire, Il
60140 (referred 10 beiow as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgarnsa, warrants, and conveys 1o Lender all
of Grantor's right, titte, and interest in and to the following described real zroperty, together with all existing or
subsequently erectod or affixed buiidings, improvements and fixtures, ‘2! easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights {inciuzing stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without [imitation
all minerals, oll, gas, geathermal and similar matters, located in COOK County. Stete of lilinois (the "Real
Property”):
LOT 38 IN BLOCK 2 IN MARLEM AVENUE MANOR, BEING A SUBDIVISION IN T2 WORTH 1/2 OF THE -
NORTHEAST t/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORY/4, RANGE 12, ENST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. L

The Real Properly or its address la commonly known as 7316 W, PENSACOLA, CHICAGO, Il 60834, Th
Real Property tax identification number is 12-13-401-036~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Prope'ny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of America.

Exisling Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means MARIQO D RANGEL and MARIA G RANGEL. The Grantor (8 the
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Guarantor. The word "Guarantor” means<and ingludes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the (ndebtedness,

indebtedness. The word “indebtedness” means all principal and inferest payable under the Note and any
amounts expended or advanced by Lender to discharge obligatians of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgags, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Marigage, not
including sums advanced 1o protect the security of the Morigage, exceed the note amount of $21,618.26.

Note. The word "Note” means the promissory note or credit agreement dated October 18, 1996, in the
original principsl amount of $21,818.28 from Grantor to Lender, together with all renawals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The intarest ~ate on the Note is 8.000%. The Note is payable in 60 monthly payments of $442.40. The
maturity date of this Mortgage is October 18, 2001.

Personal Property. The words "Personal Property” mean afl equipment, fixtures, and other aricles of
Beraonal ?mpeﬂ_v r.ow or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together vtk all accessions, parts, and additions to, all replacements of, and all substitutions for, an

of such pro » aincngether with all procecds (including without limitation all insurance proceeds
refunds of premiums} 17207 dny sale or other disposition of the Praperty.

Property. The word “Propar'y™ means coliectively the Reat Property and the Personal Property.
Resl P . The woras "Re2! Property” mean the property, interests and rights described above in the
*Grant mggage“ section. or 9

Rents. The word "Rents" means all pre2ent and future rents, revenues, income, i8sues, royalties, profits, and
other benefita derivad from the Propecty.

THIS MORTGAGE, INCLUDING THE ASSIG\’/ZNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 'S GIVEN TO SFCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAKTOP UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro.ided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, anr. shall strictly perform ali of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees that Grantor’s possession and use of
the Property shall be governad by the following provisions:
Possession and Use. Untll in default, Grantor may remain in pssesrion and control of and operate and
manage the Real Property and coliect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisznce, Waste. Grantor shall not cause, conduct or permit any nuisance aor-commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Pr . Withou! fimiting the (?enerality of the
foreFolng, Grantgr will not remove, or Eram ta any other panty the right to remuve, any timber, minerais
{including oil and gas), soil, gravel or rock products without the prior written consent of i .arder,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dec'are immediatel’ rfur and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written ccagent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
" Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contiact, Jand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor is & corporation, partnership or limited liability company, transfer also
Includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, thig option shall nat be exercised
by Lender if such exercise is prohibited by federal law or by Hllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are a pan of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrell taxes, special
taxes, agsessmants, watgr %har es and( sawer fervice chgrges levied against or on account of the F’ropeﬂy.
and shall pay wheh due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the ProPe free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
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Indebtedness referred 1o below, and except ae otherwiss provided in the foilowing paragraph,

mg;gg%ﬂ DAMAGE INSURANCE. The foliowing provisions relating 1o insuring the Property are a part of this

Maintenance of insurance. Grantor shall procure and Maintain policles of fire insurance with standard

ended coverage endorsements on a replacement basis for the full Insurable value covaring all
improvements on the Real Property in an amount sufficient to avoid application of any coinsuranca clause; and
with a standard mongagee clause in favor of Lender, Palicies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deflver to Lender certificates of
covarage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice 1o Lender and not containin any disclaimer of the insurer's
iability for fallure to :tiva such notice. Each insurance palicy also shall include an endorsament ézrovldlng that
Coverage in favor of Lander wil not be im?aired in any way by any act, omission or default of Grantar oF any
other person.  Should the Real Proper‘tz a1 any time become iocated in an area desli;natad by the Director o!
the Fedaral Emerﬁfnc Management gency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Insurance, 10 the extent 8uch insurance is required b¥ Lender and is or becomes
availabla, for %1 term of the loan or for the full unpaid principal balance of the » Of the maximum fimit of
Coverage that is a-allabie, whichever I less,

ication of Pricreds. Grantor shall promptiy notily Lender of any loss or damage to the Pro if the
%w co8l of rerail or replacement efc 3 1.00300. Lender m%y make roafa%f loss if Grareteo'rt%auu to
€0 30 within fieen s 4;:]‘ of the casualty. Whether or not Lender's security s impaired, Lender may, at ite
election, apply the procsed? 1o the_reduction of the Indebtadness, paymant of any lien affecting the Property,
or the restoration and repuir i the Property.

EXPENDITURES BY LENDER, Grantor fails 1o comply with any provision of this Mortgage, includin any
obligation to maintain Existing indebtagreag in good standing as required below, or if any actlon or proc ng I8
commanced that would materially ah=ct wender'y interests in the Pr Lender on Grantor's behalf may, but
shalt not be required 1o, take any action thai \.ender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the rate provided! for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, Ail such expenses, ar Lender's option, will (8) be payable on derand, {b) be added to the
balance of the Note and be apforuoned amaiy, and be payable any inatallment payments to bacome due
during either DJI) the term of any applicabis Insyuranice ﬁoucy or 'Su) the remalnlnqng'erm of the Nate, or (¢} be
treated as a bafloon payment which will be due ang Jﬂg& le at the Note's maturity. This Morigage also will sBCure
payment of these amounts. The rights gruwded for in g ?\aranra shall be in addition to an{ other rights or any
remadies to which Lender may be entitied on accoun. o tha defauit. Any such action by Lender shall not be
construed as curing the detault 8o as to bar Lender from a ty /Amedy that it otherwiss would ave had.

HARHANTY; DEFENSE OF TITLE. The foilowing provisions ‘elating o ownarship of the Praperty are a part of thig

Title. Grantor warrants that: (a} Grantor hoids good and marx<iable title of record to the Pro in fee

, irée and clear of all liens and encumbrancege ather tha tnoss st farth in the Real Pragegt’ypggcﬂ ion
or in the Existing Indebiedness 2=Clion below or in any litle insuraj ce Mlicy, le report, or final thie oplinion
issuad In favor of, and accepted by, Lender in connection with this ¥orqage, and (b) Grantor has the fuli
right, power, and authority to execute and defiver this Mongage to Lenaer.

Defense of Title. Sub to the exception in the para raph above, Granior warrants ang will forever defend
the title to the Property }:glafnst the raw&l claima of ‘a)l? pgrsgns. l

EXISTING INDEBTEDNESS. The following provisions concerning  existing ! idenadness the "Existin
Indebtedness®) are a part of this Mortgage, ¢ v 9 ( 9

Existing Lien. The lien af this Montgage securing the Indebtadneas may be secondary 4 inferior to the len
secuﬂ'r'\% payment of an existin obt%: ion to NA?IONS BANK. The exlgtlng obslégaﬂorr? kar 2 current principal
balance of approximataly $81,000.00 and is in the original Prfncipa} amount of $83,500.00.  The ohligation Has

the following payment terms: monthly instaliments of principal and interest. Grantor EXpress'y covenants and' -
agrees to pay, or see to the pa\‘mem of, the Existing Indebtedness and to prevent any uefault on such =
indebtedness, any default under he instruments evidencing such indebtedness, or any default under any.,
security documen¥s for such indebtedness. ..

Defautt. If the payment of an instafiment of principal or an interest on the Existin indebtadness is not mad -
within the tlmep?gqulmd by ¥he nota avidenpt.r:ing psauch lng tedness, or ahouidga default occur under thg.‘--'='
Instrument sacuring such indebtedness and not e cured during any awcabla grace period therein, then, at -~
the option of Lender, the Indetitedness secured by this Mortgage shall

and this Mortgage shali be in defauit.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, and otherwise rforms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantgre A sultable satistaction of
auracrdage and the Hes paments, of termination of Chantgy wiotement an fia aopiand henders

] . n f c e
reasonable termination fge as determined by LanderO%%:: Pa l? o
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cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property wili continue to secure the amount repaid or recovered to the same extent as if that amount never had
been oﬂqtnally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event ~f default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the indebtedness.
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or Jien) at
any time and for any reason.
Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant, or condition
comalned in this Mortgage, the Note, or in any other agreement between Grantor and Lender.
Death or InvZivency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Grainor's property, any assignment for the benefit of credttors] any type of creditor workout, or the

commencemen’ ol an proceedlngeunder an¥ bankruptcy or insolvency laws by or against Grantor. However,
the death of any Grantor will not be an Event of Defauit If as a resuit of the death of Grantor the Indebtedness

is fully covered by riefit life insurance.

Existing Indebtednes’s._ A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any £xsting Indebtedness, or commencement of any suit or other action to foreclose any
existing lian on the Propery.

Events Affecling Guaranic:. Anv of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dlis ar becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indeut.oness. Lender, at its option, may, but shall not be required (o, permit the
Guaranior's estate to assume uncroutionally the obligations arising under the guaranty In a manner
satisfactory to Lender, and, In doing L0, cure the Event of Default.

insscurlty. Lender reasonably deems itvel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upown-tiz occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mo e of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebledness. Lender shall have the richt at its option without notice 1o Grantor to declare the
?géir?gg({gbtgdness immediately due and payable, incluring any prepayment penalty which Grantor would be
uir pay.
UCC Remediss. With respect to all or any part of the Pers;nzi Property, Lender shall have all the rights and
remedies of a secured under the Uniform Commercial Coc'e.
il#edgrlgl Foreclosure. Lender may obtain a judicial decree rorecicsing Grantor’s interest in ail or any part of
Defictency Judgment. If permitted by applicable law, Lender may atain a Jlud ment for any deficiency
remalning in the Inijebtedness due to Lender after application of all amaur:s received from the exercise of the
righte provided In this section.
Other Remedies. Lender shall have all other rights and remedies provided ir this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expensas. In the event of foreclosure of this Mortgage, Lender shzll be entitied to recover
;gorg; lc(}3‘-srarzlmr atfornays' fees and actual disbursements necessarily incurred by werwisr in pursuing such
ure.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has besn delivered to Lender and accepted by Lender In the State of
o lincis. This Mortgage shall be governed by and construed in accordance with the lsws of the State ot
> | iilinols.

f % Arbitration. Lender and Grantor agree that all d g, claims and controversies between them, whether

individusl, joint, or class in nature, arising from this Mor:ﬁ: or otherwise, including without limitation
contract and iort s, sha aled pursua the Rules of the American Arbitration
Association, upon request of either party. No act to take or dispose of any Pro ghall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration agreament. Thig includes, without limitation,
obtalning injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or

montgage; obtainin? a writ of attachment or imposition of a receiver; or exercising any rights retating to
personal prtgﬁerg. ncluding taking or_disposing of such property with or without judicial process pursuant to
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerming the lawfuiness
or reasonableness of any act, or exercise of any right, concerning an Prope;rr. including any claim {0

oper%w, shall also , provided

rescind, reform, or otherwise modify any agreement relating to the Pr 80 be arbitrat

however that no arbitrator shall have the arjz_ght or the power to enjoin or restrain any act of ann party.
Judgment upon any award rendarad by arsrr itrator may be entered in any court having j’t’Jrisdicﬂqn. othing
in this Mortgage shall preciude any party from seeklng equitable relief from a court of Competent jurisdictior.
The statute of limitations, estoppel, waiver, laches, and similar doctrines which wouid otherwise be applicable
in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an




. UNOFFICIAL COPY

Loan No 200975551585 (Continued)

——

arbitration Rroceeding shall be desmed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpratation, and enforcement of this arbitration provision.

Time I8 of the Essance. Time is of the essence in the performance of this Mortgage.

Waiver ol Homestead Ex n. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of litinois as to alt Indebtedness secured by this Mortgage.

Page §
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TG ITS TERMS.

STATE OF

*\».\

COUNTY OF i ~1®, /4

On this day before me, the undersigned Notary Public, personally aprearad MARIO G RANGEL and MARIA G
RANGEL, 10 me known t0 be the individuals desacribed in and who axecutad (he Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntf &ct and deed, for the user and purposes therein mentioned.

Given under d and official seal this _ day of 1, c_'Lu}?\" T2, 19%

By gf : T Residing at

-t

Notary Public In and for the State of L~/
My commission sxpires 7 ‘3 s

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (¢) 1996 CFi ProServices, inc. All rights reserved.
[IL~G03 RANGEL.LN R12.0VL}
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