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MORTGAGE

THIS MORTGAGE (" Security Instrument”) is given on July 8, 1996 . The mortgagor ls——.
Dolores M. Krol, A Widew ’ it

N

. which Is organized and
existing under the laws of the Unitea States of America , and whose address Is
4242 N. Harlem Ave., Norridge, IL €0634 s
(‘Lender’). Borrower owes Lender the principal sunof Fifty One Thousand Dollars and no/100

Dollars

U.S. $51,000.00 ). This debt Is evidenced "y 3orrower's note dated the same date as this
ecurlty instrument ("Note"), which provides for monthly paymonts, with the full dabt, # not paid sarller, due
and payable on August 1, 2026 . This Secur'ty Instrument secures to Lender: (a) the
repaymant of the debt evidenced by the Note, with Interest, and 5ii renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advarcea under paragraph 7 1o protect the
security of this Security Instrument; and (c) the parformance of Borrevaer's covenants and agreements .
under this Security instrument and the Note. For this purpose, Borrowar ¢oas hereby montgage, grantand
convey to Lender the foilowing described propeny located InCOCw ol .
unty, lilinols:

LOT 46 IN BLOCK 2 IN HANSON’S SUBDIVISION OF THAT PART OF Twf YIST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTH OF THE CENTER LINE OF GRAND AVENUGEL, 1N COOK

9040057 '7(//5?c?0j @cg_,

13-32-202-025 ,

("Borrower’). This Security Instrumentis aivento LaSalle Bank, F.S.B.

'
.

1S BONG REKEWRIED 1p dpppcci™

TOCUYNERT

which has the address of 2344 N. Monitor Chicago
[STREET] (CITY)

inols z|goggge (‘Property Address”);
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Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquishion or sale of the Property, shall apply any Funds held by Lender at the time of
acquiskion or sale as a tradit against the sums sacured by this Security Instrument.

3 icstion of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable o the Property which may attain priority over this Security instrument, and leasehold payments
or grounc, 12r.s, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, of if
not Fald in that manner, Borrowar shall pay them on time directly to the person owed payment. Borrower
shall promptly wuriish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ~iretly, Borrower shall promptly furnish to Lender receipts evidancing the payments.

Borrower shall promntly discharge any ten which has priority over this Security Instrument unfess
Borrower: (a) agrees in wr.ing to the payment of the abilgation secured by the lien in a manner acceptable
o Lender; (b) contests in guod faith the lisn by, or defends against enforcement of the llan i, legal

eadings which in the Lenca's oplinion operate to prevent the anforcement of the llen; or (c) secures

om the holder of the lien an-aci2ement satisfactory to Lender subordinating the llen to this Securlty
instrument. If Lender determines that-anv part of the Property Is subject tn a lien which may attain priority
over this Security Instrument, Lende. mayv give Borrower 2 notice identifying the lien. Borrower shall satlsty
the lien or take one or more of the actions £at forth above within 10 days of the glving of notice.

8. Hazard or Property insurance. Bzrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss o fire_hazards included within the term "extended coverage®
and any other hazards, Including Roods or flood! g, 1or which Lender requires insurance. This Insurance
shall be maintalned in the amounts and for the priicds that Lender requires. The insurance carrier
providing the insurance shall be chosan by Barrows: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falis to maintain cova@ 9 described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights In the Proputy In accordance with paragraph 7.

All Insurance policles and renewals shall be acceptabie t0 Lender and shall include a stendard
mortgage clause. Lender shall have the right to hold the pollcles and renswals. i Lender requires, Borrower
shall promgt;r give to Lender all receipts of pald premiums and rane'val hotices. In the event of loss,
Borrowar shall give prompt notice to the insurance carrier and Lender. caxder may make proof of loas I
not made promptly by Sorrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceads shall be applied to
restocation or repair of the Property damaged, If the restoration or repair is ‘s onomically feasible and
Lender's security is not lesssned. If the restoration or repalr i not economically texsibie or Lender's
security would be lessened, the Insurance proceeds shall be appied to the sums sectiric v this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abardc.1» the Praperty,
or doas not answer within 30 days a natice from Lender that the Insurance earrier has ofie'! to sattle a
cleim, then Lender may collect the insurance proceeds. Lender may usa the proceeds 10 reyd’i o7 restore
the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day
perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall - b
nat extend of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change -

the amount of the payments. f under paragraph 21 the Property Is acquired by Lender, Borrower's fightto .
any insurance policies and piocesds resuiting from damage to the Property prior to the acquisition shall -
pess‘to Lender to the extent of the sums secured by this Security Instrument immediately priar to the
acquisition.
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10. Condemnation. The proceeds of any awerd or claim far damages, direct or consequential, in
connection with any condemnation or other taking of ant part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applled to the sums securad by this
Security Instrument, whether of not then due, with any excess pald to Borrower. in the event of a partial
taking of the Property In which the fair market value of tha Property immediately before the taking Is acual
10 or preater than the amount of the sums sacured by this Security Instrument Immediately before the
taking, uniess Borrower and Lencier otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amourt of the proceeds multipliad by the following fraction: (a) the total
amount of tha sums secured immediately before the taking, divided by (b) the fair market value of the
Property im;neliately before the taking. Any balance shall be paki to Borrower. In the avent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking s less
than the amour of the sums secured immadiately before the taking, unless Borrower and Lender
otherwise sgrea iii aiting or uniess applicable iaw otherwise provides, the proceeds shall be applied to the
sums secured by (his Security Instrument whether or not the sums are then due.

If the Property is abzaozned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offars to make an award cr r.6Me a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at is option,
gither h;g restoration or repalr of thz, Pioperty of to the sums secured by this Security Instrument, whather or
not then due.

Unless Lender and Borrower othorwise agres in writing, any application of proceeds to principal shatl
not extend or posipone the due date of e nonthly payments referred to in paragraphs 1 and 2 or change
the amount of such payrmems.

11, Borrowsr Not Released; Forbearan:e Py Lender Not a Walver. Extension of the time for
payrnent or modification of amortization of the sums secured by this Securtty Instrument granted by Lender
10 any successor in interest of Borrower shall not opardly to release the liablity of the ?lnai Borrower or
Borrower's successars in interast. Lender shall not be rsoulred to commence proceedings g?alnst any
successor In interest or refuse 1o extend time for payme:« or otherwise modify amortization of the sums
secured by thia Security Instrument by reason of any demanc e by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender In exarclsing £y right or remedy shall not be a waiver of
or preciude the exercise of any right or remady.

12. Successors and Assigne Bound; Joint and Several Lisbilny, Ca-signers. The covenants and
agresmants of this Security instrument shall bind and benefit the succeesora and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis 72 agreements shail be joint
and several. Any Borrower who co-signs this Security Instrument but does not axecute the Note: {a) is
co-signing this Security instrument only to mortgage, grant and convey that Barrowar's interest In the
Ffopamr? under the terms of this Securlty Instrument; (b) I8 not personally obligeed to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Boivzwit may agree to
extend, modHy, forbear or make any accommodations with regard to the terms of this Sezurity tnstrument
or the Note without that Borrower's congent.

13. Loan Charges. it the loan secured by this Security Instrument is subject to a law which sets .
maximum foan churges, and that law is finally Interpreted so that the interest or other loan charges -
collected of to ba collected in connection with the loan exceed the parmitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted {imit; and (b} any - /-
sums already collected fram Borrowsr which exceeded permitted limits will be refunded to Borrower. <
Lender may chooss to make this refund by reducing the principal owed under the Note or by makinga ™
direct payment to Borrower. f a refund reduces principal, the reduction will be treated as & partial "
prepaymant without any prepayment charge under the Note. ¢

ILLINQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC/CMDTIL/ /0894 ,/3014(0090)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any investigation, ciaim, demand, lawsult or other
action by any governmental or regulatory agency or private parly Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar learns,
or Is notifled by any governmenta! or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable r/ toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing” acuastos or formaldehyde, and radioactive materials. As used in this paragraph 20,
‘Environmentzs 12w means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, ae’év or environmental protection.

NON-UNIFORM GQOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; ferandies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of s Covenant or agreement in this Security instrument (but not prior to
accelecation under paragrap’. 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) ths eziion required to cure the default; (c) a date, not tess thar 30 days
from the date the notice is given to F.orower, by which the default must be cured; and (d) that fallure
to cure the defauit on or before the Jdate specified In the notice may result in acceieration of the sums
secured by this Securlty instrument, fcre.iosure by judicial procesding and sale of the Property. The
notice shall further inform Borrower of tha ripht to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exizisiice of a default or any other defense of Borrower to
acceleration and foreclosure. i the default is no’ ired on or befcre the date specified in the notice,
Lender at its option may require immediste povment in full of all sims sscurad by this Security
instrument out further demand and may ‘oricioss this Sec Instrument dy judicial
procseding. Lender shall be entitied to collect ali exZanses incurred In pursuing the remedies
pI:’ovldvg in this paragraph 21, Including, but not limite” to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sesuniy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall av 874y recordation costs.

23. Waiver of Homestead. Borrow.: walves all right of homestead exur:otion in the Property.

24. Riders 1o this Security Instrument. {f one or more riders are executed bv Borrower and recorded
together with this Securty instrument, the covenants and agreements of asch such rider shall be
incorporated info and shall amend and supplement the covenants and agreemasm of this Security
instrument as if the rider(s) were a part of this Security instrument. [Check applicable hoves)t

(X Adjustable Rate Ridet L] Condominium Rider X 1-4 Famlly Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biwesckly Payment Rider
D Balloon Rider D Rate Improvement Rikier D Second Home Rider
O otherts) (spectty) [J tHDA Rider

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM3014 6/86
ISC/CMDTIL//0894,3014(0890)-L PAGE 7 OF 8
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury index-~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 8th dayof July, 1996 , and
la incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Secu m instrument”} of the same date given bY the underalgnod Sho "Borrower’) to
secure Borrower's Fixed /Adjustable Rate Note (the "Note”) 1o LaSalle Bank,

{the
"Lerxier’) of the same date and covering the property describad In the Security Instrument and locatad at:

2344 N, Monitor,Chicage,IL 60639
{Property Address}

THE NOTE £<OVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AUCUTTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S APJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i» pudition to the covenants and agreements made In the Security
Instrument, Borrower and Lender furthe: covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial fxec. ircezest rate of  8,2500  %. The Note also provides for a
change in the Inltlal fixed rate to an adjustabie ! #~rest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MON" 'HLY PAYMENT CHANGES

{A) Change Dates

The initlal fixed Interest rate | will pay will change 'o an adjustable interest rate on the first day of
August, 2003 . and the adjustable Interest ra‘e I will pay may on that day every 12th

month thereatter. The date on which my initlal fixed Interes: rure cha 0 an L ustable Interest rata and
each date on which my adjustable Interest rate could change, ¢ <) "Change ate.”

(B) The Index

inning with the first Change Date, my adjustablo interest /ate will be based on an indax. The
"Index” Is the weakly average yield on Unlted States Treasury securitivs aziusted to a constant maturity of 1
year, a8 made avaiiable bé the Federal Resarve Board. The most recera Udex figure avallable as of the
date 45 days before sach Change Date is called the "Current index.”

If the Index !s no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder w! give ms notice of this cholce.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new intersst rate by adrin; Two and
Three / auarters percentagepoints ( Z2.7500 %) to i\ urmnt Index
The Note Holder will then round the result of this addition to the nearest one-eighth of ¢y ;

Polm {0.1256%). Subject to the limits stated In Section 4(D} beiow, this roundad amount wi: L.e my naw
mterest rate untll the next Change Date.

The Note Hoider witt then detormine the amount of the monthly payment that would be sufficlent to
mpaythaunpaldﬂdncipalthat!am expected to owe at the Change Date In full on the Maturity Dute at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount
my monthly payment.

(0) iimits on interast Rate Changes

The interest rate | am raauirod to pay at the first Change Date will not be greaterthan 13,2500
orlessthan  3,25C0 Thareafter, my adjustabie Interast rate will never be increased or d
on any single Change Date by mora than two percentage points (2.0%) from the rate of interest | have baoaf

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famity-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 8/04
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)t Lender axerclses the option 10 require immediate payment in full, Lender shall gve
Borrowar notice of acceferation. The notice shall provide a period of not lass than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all suma sacured by
this Security Instrument. if Borrawer falls to pay these sums ?rior to the expiration of this period,
Lendsr may Invoke any remedies permitted by this Security Instrument without turther notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreas ta the terms and covenants contalned in pages 1
through 3 of this Fixed/Ad)ustable Rate Rider.

olores M. Kro

|
5
v

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Family-FNMA Uniform instrument
ISC/CRID**/ /0195 /3182(0594)-L Page 3 of 3 Form 3182 8/94
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1-4 FAMILY RIDER

Assignment of Rentta

THIS 1-4 FAMILY RIDER s madethls 8th  dayof Juiy, 18986 .andis
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure
BorrowersNoteto Lasatle Bank, F.5.8.

, (the "Lander”}

of the same date and covering the Property described in the Security Instrumant and located at:

2344 ¥, Monitor,Chicago,IL 60639
[Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrowe’ u: v} Lender further covenant and agree as follows:

A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. in additiontothe
Property described in the Security Instrument, the following ftems are added to the Property description, and
shall also constitute the Property cLvered by the Security instrument. building materials, appliances and
goods of every nature whatsoever ncviv or hereafter located In, on, or used, or intended to be used In
connection with the Property, includ.ng, uut not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and ligh?, fire prevention and extingulshing apparatus. sacurity
and access control apparatus, plumbing, tatt ti:ths, water heaters, water closets, sinks, ranges, stoves,

f rators, dighwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and cunain rods, attached ~trors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of whlch, Including replacements and additions thereto, shal
be deemed to be and remain & part of the Property crvered by the Security instrument. All of the foregoing
1ogether with the Property described In the Security Inst-ament (o the lsasahold estate if the Security
instrument Is on a leasehold) are referred to in this 1-4 FainZy Rider and the Security Instrument as the

.Promnyll

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrowechall not seek, agree to or make a
change in the use of the Praperty or its 2oning classification, unless Lendar has agreed In writing to the
change. Borrower shall comply win all laws, ordinances, reguiations /v requirements of any governmental
body applicable to tha Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowor snall not allow any lien %
infarior to the Security tnstrument to be perfected against the Proparty without Leder's prior written
permission.

@
P
D. AENT LOSS INSURANCE. Borrower shall maintain insurance against rent los# v addition to the 5 :
other hazards for which insurance is required by Uniform Covenant 6. 4 ;

ﬁ

E. "BORAOWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ls delstec.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower atherwise agree in writing, the first
sentence In Uniform Covenant 6 concerning Borrowar's occupancy of the Property is deleted. All remaining
covenants and agreemants set forth in Unlorm Covenant 6 shal! remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shell assign to Lender all leases of
the Property and all security deposits made in connection with isases of the Property. Upon the assignment,
Lander shall have the right to modify, extand or terminate the existing leases and to exacute new ieases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” ¥ the Security
Instrument Is on a isasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
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