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ASSIGNME":T OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 7, 1948 oatween ELTON ELLZEY, ELTON ELLZEY, whose
address is 9832 S. CHARLES STREET, CHICAGO, IL. 60843 (ra’srred to below as "Grantor”); and ASHLAND
STATE BANK, whose addresa ig 9443 S. ASHLAND AVE, CCAGQ, . 60620 (referred to below as
*Lender”).

ASSIGNMENT. For valuable conaiderstion, Grantor sssigns, granis a cuntinuing security interest in, and

conveys to Lender sil of Grantor's right, title, and interest in and lo the Runls from the following described
Praperty located in COOK County, State of liiinois:

LOTS 553 AND 554 IN DEWEY AND CUNNINGHAMS SUBDIVISION OF THE “ONTH 3/4 OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE <4,.cAST OF THE THIRD
PRINCIPAL MERIDIAN

The Real Property ot its address is commonly known as 1705 W. 71ST. STREET, CHICAGO, & 60838. The
Real Praperty tax identification number is 20-30-205-008 AND 20-30--205-009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwige defined in this Assignment shall have the meanings attributed to such tarms In the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and Inciude without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor* means ELTON ELLZEY.

Indebtadness. The word "indebtedness® means all principal and interest payable under the Note and any
amounts expencded or advanced by Lender to discharge obligations of Grantor or expansas Incurred by Lender
ta enforce obligations of Grantor under this Assignment, together with interest on such amaunts as provided in
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H this Aseighment.

% Lendar. The word "Lender® means ASHLAND STATE BANK, its successors and assigns.

-y Note. The word "Note" means the prormissory ncte or credit agreement dated October 7, 1986, in the original
-;' principal amount of $48,700.00 from Grantor to Lender, together with aii renewais of, extensiors of,
ji modifications of, refinancings of, consolldations of, and substitutions for the promiasory note or agreement.

The inmerest rate on the Note is 10.000%.

Pro . The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment® seclion,

Resl Property. The wards "Real Pro * mean the pro , interasts and rights described above in the
*Property Definition" sgection. penty property g

Relsted Docurmants. The words "Related Documents” mean and Inciude without (imitation all promissory
notes, credit waraements, loan agreements, environmentali agreements, guaranties, security agresments,
mortgages, deeds of trust, and all ather insiruments, agreements and documents, whether now of hereafter
existing, executed in sonnection with the Indebtedness.

Rents. The ward "far.s" means al) rents, revenuss, income, issues, profits and proceeds from the Property,
whether due now or lute..-including without limitation all Rents from all leases described on any exhibit
attached 10 thig Assignment

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GI'/EN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as «thurviise provided in this Assignment or any Related Document,
Geantor shail pay to Lender all amounts securec® 2y this Assignment as they become due, and shall strictly

riorm all of Grantor's obligations under this Assignment, Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is ng Jefault under this Assignment, Grantor ma remain in
possession and control of and operate and manage the Preperty and collect the Hents, provided that the granting
g: {:Ligeg ':g to collect the Rents shall not constitute Lende.’s ¢ansent 1o the use of cash collateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RF.SPECT TO THE RENTS. With respect (o the
Rents, Grantor represents and warrants to Lander that:

Ownership. Grantor Is entitled to receive the Rents free and ciear 2 aif rights, loans, liens, encurmbrances,
and clalms except as disciased to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to e~ into this Assignment and to assign
and convey the Rents 1o Lender.

No Prior Asaignment. Grantar has not previously assigned or conveyed the 1ian's to any other person by any
instrument now in force.

No Further Transfer. Grantor wi not gell, assign, encumber, or otherwise dispuse of any of Grantor's rights
in the Rents except as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, ana ever though no detault Lg‘
shall have occurred under this Assignment, to collect and receive the Rents. For this purpuss, Lender Is hereby @
given and granted the foliowing rights, powers and authority: ]

Nolice 1o Tenanis. Lender may send notices 0 any and all tenants of the Proparty adviung them of this !
Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent. ‘

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive »
%

Z

from the tenants or from any other persons liable therefor, ali of the Rents; Institute and carry on ail legai

proceedings necessary for the protection of the Property, including such proceadings as may be necessary to

{ggoger pon;;sesslon of the Property; coflect the Rents and remove any tenant ot tenants or other persons from
ropeny.

Maintsin the Property. Lender may enter upon the Property to maintain the Property and kesp the same In
repalr; tc pay the costs thereof and of all services of all employees, Including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay all
ngeelg'r o%g::?smems and water utilities, and the premiums on fire and other insurance effected by Lender on
C iance with Laws. Lender mav do any and ail things to execute and com?ly with the laws of the State of
ifinols and also all other laws, fules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lesse the Property. Lender may rent or lease the whole or any part of the Property for such tarm or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriats, either in
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Iateade%rt"s; name or in Grantor's name, t0 rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
ropriate and may act exclusively and soely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foragoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lander to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propeny shall be for

Grantor's account and Lender may pay such costs and expenses from the Rems. Lender, in its sole dis¢retion,

shall determine the application of any and all Rents received b|y it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignmemt and not reimbursed from the Rents shall become a part of the Indebtedness

gggg;ed% bry gm!s' fﬁignment. and shall be payable on demand, with interest at the Note rate from date of
ure a8,

FULL PERFORMA’CE., if Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations im) upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to firantor a suitable satistaction of this Assignment and suitable statements of termination of
any financing statemani 7 file avidencing Lender's security interest in the Rents and the Property. Any
termination feée required by 1oz shall be by Grantor, it permitted by applicable iaw. i, however, payment I8
made by Grantor, whether vauraarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender I8 forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or ta any
similar person under any federal or-state bankruptcy law or law for the retiei of debtors, (b) by reason of any
judgment, dacree or ordér of any cout ot administrative body having jurisdiction over Lendsr or any of Lender's

o?erty. or Lc) bf reason of nny se‘demant or compromise of any claim made by Lender with any claimant
including without limitation Grator), the 'ndebtedness shall be considered unpaid for the purpose of enforcemant
of this Ass;:gnmem and this Assignment shall ~ontinue to be etoctive or ghall be reinstated, as the case may be,
notwithstanding any canceliation of this Ass.grment or of any note or other instrument or agreement avidencin
the indebtedness and the Property will continue 1o sacure the amount repaid or recovered to (he same extent as
that amount never ha@ been originally recelveo i Lander, and Grantor shali be bound by any judgment, decree,
order, settlement or compromise relating to the ind(btedness or to this Assignment.

EXPENDITURES 8Y LENDER. !f Grantor fails to comnly with any provision of this Assignment, or It any action or
roceeding is commenced that would materially affect .ender's inierests in the Proper% Lender on Grantor's
half may, but shall not be reqtuired to, take any action 1~a* Lender deems ap%ropriate. y amount that Lendar
expends In 8o doing will bear interast al the rate provided Iy ii.the Note from the date incurred or paid by Lender
to the date of re%a ment by Grantor. All such expenses, at Lenuer's option, will ia) be payable on demand, (b)
be added to the balance of the Note and be apportioned among anJ be payable with anY installment payments to
become due during either (i) the term of any applicabie Insurance suiicy or (i) the remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payabla at ne Note's maturity. Thia Assignment aiso
will secure payment of these amounts. The rl%hts provided for In this narayraph shall be in addition o any other
rlghts or any remedies to which Lender m?ty e entllled on account of *oz default. Any such action by Lender
g a(a’ll not be construed &s curing the default so as to bar Lender from any iemedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
under this Assignment:

Default on Indebtednesa. Failure of Grantor to make any payment when due on tie Ir debtedness.

Compliance Default. Fallure of Grantor to comply with any other term, obligatior, savanant or condition
contained in this Assignment, the Nate or in any of the Related Documents.

Felase Statements. Any warranty, representation or statement made or furnished to Lander %y, or on behalf of
Grantor under this Assiqnment, the Note or the Related Documents is false or misleadir.a in any material
respect, either now or at the timé made or furnished.

Defective Cotlsteratization. This Assignmant or any of the Related Documents ceases to be in full force antg
effect {including fallure of any collateral documents to create a valid and perfected sscurity interest or lien) ap
any time and for any reason.

Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained fn anyn
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the aPpoimmem of a recaiver for any:.,
part of Grantor's Propenv. any assignmant for the benefit of creditors, any type of creditor warkout, or then
commencement of any proceeding under any bankruptcy or insolvancy laws Dy or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaver, thig subsection ehall not a?plﬂ' in the event of a good faith
dispute by Grantor as to the valldlt?' or reasonableness of the claim which I8 the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & Ruraty bond for the claim eatistactory to Lender.

Atfecting Guarantor. Any of the piuceding avents occurs with res to any Guarantor of any of the
E\\:I'e%tt.ednasgt c?rg any Guarantor dies or be%'umes ir?competent. or revokes oeeg!tsputaeytha valldity of, oryuabmty
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under, any Guaranty of the indebtedness,
Insecurity. Lender reasonably deems itgeif Insecure,

RIGHTS AND REMEDIES ON DEFAULT, y the occurrence of any Event of Defayit and st any time thereatter,
}:gggir“mgy O%gg:igg 'gny one or more of ﬁ\%n foliowing rights and ?ernedfes. in addition to an;'; other rights or
W

Accelerate Indebiedneys, Lender shal have the right at its option without notice tg Grantor tg declare the
entire Indgb;ggnesa immediately dug and payable, lngcluding an:.?t prepayment penalty which Grantor would be

Collect Renis, Lender shail have the right, without notice to Grantor, to iake possession qf the Property
co!lect.the Rents, tncludln? am st d paid, apfly the net ﬁ 8, Over and above
Lender's costs, against the Indebtedness, In furtherance of s right ender shall have afl the rl?hts Provided
for in the Lender's Right to Colfect Section, above, If the Rents are collected b Lender, then Grantor
irrevocahly designates Lender as Grantor 8 attorney-in-fact 1o endorse Instruments received In payment
thereo! in the name of Grantor ang tp negatiate the same and coliect the roceeds. Payments by tenants or
other users 1o ~ender in response to Lender's demand shai| gatig the obligations for which the payments are

, Whetter or not any praper grounds for the demand exist + Lender may exercise its rights under ‘this
subparagraph ekner in person, by agent, or through a receiver.

Mort 8 In Poxzacaion. Lender shall have the right to be laced as moriga ee In possession or 1o have a
receiegpgppainted 0 23ka nossession of all or any pagn of the Broperty. with tgegpower 1o protect ang greaarve
the Property 10 operats t1s Propg preceding foreclosure or safe, and to cotlect the Rents from the roperty
and appily the proceeas, rier an above the cost of the recefvershéﬁ. a%ainst the Indebtedness, The
mortgagee in Poaseasion or I13ceiver may serye without bond if permitted law. Lender's right to the
a%pomment Ol & receiver anar exist whether or not the apparent value of the Property oxceods the
lgc o Jgfdness by a substantial anourt. Employment by Lender shall not disquality a person from serving as g

8}’?;’ Remedies. Londer shall have ail gther rights and rermedies pravided in this Assignment or the Nots or
w,

Walver; Election of Remedics, A waiver oy sny Par%of & breach of g J)rovlsion of this Assignment ghalt not

constitute a waiver of or prejudice the fargu 7208 ofherwise 1o demand strict com liance with that provision

Or any other provision. Election by Len er t0 prisue any remedy shall not eXCiude pursuit of an

romedy, and an elaction tq make expenditures of take action ta pertorm an obligation of Grantor under this

::\s?_iegggndelnt af:%r fat'rl:l"eAOf Grantor tg periorm ghall ic, offect Lender's right to declare g default and exercise
8 u

Attorneys’ Fees: Expenges, it Lender institutes any svic or action to enforce any of the terms of thig
Asslgnn‘:ent. Lander shall be entltled 1o recover Such sum az vin court meeg adrludge re%sonab!e 38 aftorneys’
lees at tria) and On any appeal, Whether Or not any court actior, 's Invoived, af reasonabla expenges incurred
Lender that in Lender’s opinion are necessarglr at agg ume v the protection of its interast or the
enfarcement of g rights shalt become a gan ot the Indebledness \ayarie on demsng and shail bear interest
from the date of expenditure until repaid at the rate provided for i o Note. ExPenm coverad by thig
mqraph include, withoyt limitation, howevar sub{ect {0 any Hmits uncey =arlicable faw, | an I's attorneys’
and Lender's lega , here is g lawsuit, Includina attorne‘ys' fess for bankry cy
proceedings (including efforts to modi Or vacate an automatic stay ¢f Munction) appesls and any
anticipat Post~judgment catlection 8ervices, the cost o searchln? records, cb'aining title r8ponts (including
foreclosure T@parts), " surveyors' 8ports, and apprajsal fees, and title Insurance, 17 \4e axtent permitted by
applicadle Iaw, Grantor also wifi Pay any court costs, in addition to ail other 8ums piavir.ed by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous Provisions are a part of this Arsignment:

ndments. This Ags; nment, mﬁether with any Related Documents, constitutes the 8the understanding
and agreement of the parties as to ¢ @ matters set fonth in this Assignment. No alteration o; - amendmant to
this Assignment shall be efective unless given in writing and signed by the pany or partisa sought to be
charged or bound by tiie alteraticy or amendmant,

lllinois.

No Modification. Grantor shall not enter into any a reement with the holder of any mortgage, dead of irust, or
other security g réement which hag rlority aylergthia Assignment by which :{a: ag?regmam I8 modified,
amended, ¢; ed, or renewed wnhoue the prior written consent of Lender, Grantor shaf neither request nar
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. |f 5 caurt of campetant urisdiction finds an rovision of this Ags| nment to be invalid or
unenforcegle as to any Person or cir{:umstance, such ﬂgdiﬁg shali not rendaer ﬂm provision invalid or
unenforceabie as to any other ?ersona ar circumstances. 1f teasible, any such oftending orovision shall be

to be modifled 15 be within the limits of enforceability or validity: " however, f the offending provision
cannot be so modified, jt shall be stricken and all other pravisions of this Assignment In all other respacts shajy
remain vaiid ang enforceabie,

Successors angd Assigns.  Subject 1o the fimitations stateq in this Assignment On transfer of Grantor's
interest, this Assignmeri\'t shafl be’oblndlng ugan and inure 1o the benefit of Hm parties, thelir successors and
assigns. it ownership of the Property becomes vested in a person other than Grantor, Lender, without notica

N
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to Grantor, may deal with Grantor's successors with reference to t
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homesiead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption iaws of the State of lllinals as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender chall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless such walver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising an¥ right shall operate as a waiver of such right or any other right, A
waijver Dy any party of a provision of thig ssiglnment ghall nat cenatitute a waiver of or prejudice the m(;s
right otherwise to demand strict compllance with that J:rovtalon or any other provision. No prior waiver Dy
Lender, nor any course of dsaling hatween Lender and Grantor, shall constitute & waiver of any of Lender's
rights or any of Grantor's oanatlons as to any future transactions. Whenever consant by Lender is required
in this Assignment, the granting of such consent by Lender In any instance shall not constitute continuing
consant to sL.asrquent instances where such consent is required.

GRANTOR ACKNCW.TDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES 70178 TERMS,

GRANTOR:

*%@% ~—&

INDIVIDUAL ACKHOWLEDGMENT

STATEOF T iiimo (& Y

1) )..
COUNTY QF Le 0 I )

On this day before me, the undersigned Notary Public, persanally appeared ¢~-TON ELLZEY, ELTON ELLZEY, 10
me known 10 be the individual described in and who executed the Assignment i ~ems, and acknowledged that he
or she signed the Assignment as his or her free and voluntary act and deed, tor (ne uees and purposes therein
mentioned.

>
G%under my hand and officlal seal this ___| dayot OCTORE R 45 th

By Residing ot _ VAN 3 N

RETIR N L d ]
Nolary Public in and for Yo State o _ v gaS T

! 3oAassnhom Je

My commission expires N0 -8 L;I&;ﬁfﬁm Sine of ks

4y Commisson xgires 0712057
YA

——

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.22 (c) 1896 CFi ProServices, Inc. All rights reserved.
IL-G14 ELTONELL.LN]
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