UNOFFICIAL COPY

96811802

DEPT-01 RECORDING $33.00

TH0012 TRAN 2650 10/24/94 14341300

RS I CG #—-946~-811802
COOK COUKTY RECOROER

[Space Above This Line For Recording Data)

034765 L MORTGAGE ~ 2nfall FL0(095

THIS MORTGAGE ¢ “Zevurlty Instrument®) is given on OCTOBER 22, 1996 § |

The mortgagor is  BETTY A “HIERZWA, A WIDOW

{"Borrower™). This Security Instrurient Wgiven to
FIRST NATIONAL BANK OF EVERGPGEN PARK '
which is organized and existing under the law-or, THE UNITED STATES OF AMERICA , and whose address is
4900 W. 95TH STREET, OAK LAWN, Il 60453 o

("Lender"). Borrower owes Lender the principal sug. of
FORTY-NINE THOUSAND AND NO/ 100% %t iedik ke miese kb ik ik bl R sk i i ek e e
Dollars (U.S.$ 49,000.00 ). This debt is videnced by Borrower's note dated the same date as this Seciisity
Instrument (*Note®), which provides for monthly payments, ‘wih the full debt, if not paid carlier, due and payabie.on
OCTOBER 25, 201} , This Security Instrumeni récires to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificutions of the Note: (b) the payment of all other sums, with
interest, advanced under psragraph 7 to protect the security of thiz” Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Nace. For this purpose, Borrower does hereby
mongage, grant and convey to Lender the following described property located in * £O0K
County, Hinols:

UNIT 10324-A IN THE OAKWOOD CONDOMINIUM AS DELINEATED GN A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 112 FEET OF TIE SOQUTH 345 FEET OF
THE EAST 1/2 OF LOT 2 (EXCEPT THE EAST 33 FEET THEREOF) IN..UNGWOOD ACRES,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST
1/4 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIr 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, Il IaDIS;
WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDCMIAIUM
RECORDED AS DOCUMENT 96051884; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

%
CP.T.1.# 24-15-204-088-0000 %

which has the address of 10324 SOUTH KOMENSKY AVENUE, UNIT A 0AK LAWN
(Street) {City)

Mllinois 60453 ("Property Address”);
{ZiF Code)

ILLINOIS .. Single Family -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 5/9%0
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafier 2 part of the property. All replacesnents and additons shall also be covered by this Security
Instrument. All of the foregoing it referred (o in this Sccurizjlmu-urmm as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanms fr national use and non-uniform covenants with
limited variations by jurisdiction 0 constinute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment ard Late Charges. Borrower shail prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2.  Funds for Taxes and Insurance. Subject to apﬁlicablc law or to a written waiver by Lender, Borrower shall pay
1o Lender on the Zay monthly payments are duc under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly
taxes and assesimen.s which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
peyments or grourd yeis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood
insurance premiums, (if any: (¢} yearly morigage insurance premtums, if any, and (f} any sums payable by Borrower to
Lender, in accordance v ith the provisions of paragraph 8, in lieu of the dp;ymcm of mortgage insurance premiums. These
items are catled "Escrow iiris " Lender may, at any ame, collect and hold Funds in an amount not to exceed the maximum
amount a iender for a fedexalty “velated mortgage loan may require for Borrower's cscrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 ef seq. "RESPA"), unless another
law that applies to the Funds sets - icsser amount. If so, Lendr may, at any time, colk.ct and hold Funds in an amount not ‘o
exceed the Jesser amount. Lender may <siimate the amount of Funds due on the basis of current data and reasonable estimaics
of expenditures of fumure Escrow ltems i ruicrwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{includirg Lender, if Lender is such an institrion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borower for holding and . oplying the Funds, annually anmalyzing the escrow
account, or verifying the Escrow Items, uniess L.nd:r pays Borrower interest on the Funds and applicable law permiis
Lender to make zuch a charge. However, Lender mav r2quire Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with-this loan, unless applicable law provides otherwiee. Unless an
agreement is made or applicable law requires interest to be raid, Lender shall not be required to pay Borrower any interess or
earnings on the Funds. Borrower and Lender may agree in wrifiag however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withom charge, an annua! accounting oi ¢h¢ Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds zie ledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to ve held by applicable law, Lender shall account
Boirower for the excess Funds in accordance with the requiremicnis of applicziie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay e Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up Wy dsficiency. Borrower shall make vp the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sna' nramptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, priof (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or ‘sa'e as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides utherwise, all payments. ce<eized by Lender under
paragraphs 1 and 2 shall be applied: first, to any rrepaymem charges due under the Note; second, In a%.ounts payable under
paragraph 2; third, o intcrest due; fourth, 1 principal due; and last, to any late charges due under the Nee:

i 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions-a*iibutable to the

“Property which may attain priority over this Security Instrument, and [easehold payments or grourd rents, if any. Borrower

It pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on

directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under

is paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contestr in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the ticn an agreement satisfactory to Lender subordinatizg the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or (ake one or
more of e yctions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and

}}‘. [
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of 1oas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is nol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pav sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o ptincipal shall not extend or
posipone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 he Preperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proper'y vrior to the acquisition shall pass to Lender to the extent of the swins secured by this Security
Instrument immediately prior tr tho acquisition,

6. Occupancy, Preservatisn. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumxnt an2 shall continue to occupy the Property as Borrower’s principal residence for at
least onc year after the date of occupancy. unless Lender otherwise agrecs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow-tb Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceediie, »hether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheiwise ‘materially impair the licn created by this Security Instrument or
Lender’s security interest. Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with 4 ruling that, in Lender’s goud faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the tien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the 'yen application process, gave materially false or inaccurate
information ot staternents to Lender (or failed to provide Lender it »ny material information) in connection with the loan
evidenced by the Noie, including, but not limited to. representations <orlerning Borrower's occupancy of the Property as a
principal residence. [f this Security Instrument is on a leasehold, Borrowe: s'all comply with ali the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title =il not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property, [f Borrower faiiz-te perform the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may s'gnicantdy affect Lender’s rights in the
Property {such as a proceeding in bankrupicy, provate, for condemnation or forfeitre o« to‘enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Altioup: ! ender may lake action
under this paragraph 7, Lendey does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Beiro-ver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall oza» intereat from the
date of disbursement at the Note ratz and shall be payable, with interest, upon notice from Lender to Borrgover requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by
Security Instnunent, Borrower shall pay the premiums required to maintain the moertgage insurance in effect. If, for
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cos
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigag
insurer approved by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay «
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey
of morigage insurance. Losy rescrve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by [ender again becomes
available and Is obtained. Borrower shall pay the premiums required (o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and Inspections of ihe Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shali be paid to Lender,

In the evemt of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethee or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and 1ender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the evemt of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is fess then the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwige provides, the proceeds shall be applied 1o the suma secured by this Security Instrument whether or not the sums are
then due.

If the Property 12 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a¢l2in for damages, Borrower fails to respond to Lender within 30 days afier ihe date the notice is given,
Lender is amhorized 0 cr'lect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured hy this Sexuriry Tnstrument, whether or not then due.

Unless Lender and Bomoarr otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the meath'y payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of tie sum=-secured by this Security Instrument granted by Lerder to any successor in inferest
of Borrower shall nct operate to release - lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proccedins® against any successor in imerest or refuse to extend time for payment or
otherwise modify amortization of the sums secued by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrower’s successors il iriciest. Any forbearance by Lender in exercising any right ot remedy shall
not be a waiver of or preclude the exercise of any iighior remedy.

12. Successors and Assigns Bound; Joint and S:veral Liabliity; Co-signers. The covenants and agreemenis of this
Secority Instrument shall bind and benefit the successori and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall oc joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing Giis Scourity Instrument only to merigage, grant and convey that
Borrower's interest in the Property under the terms of this Secv:st; Instrument; (b) is not perennslly obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Len's” 3d any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of %= Security Insirument or the Note without tha
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instruincat is_mbject to a law which sets faximum loan
charges, and that law is finally interpreted so that the interest or other loan cha ‘ges ollected or 1o be collected in connection
with the loan exceed the permitted limits, then: (2) any such loan charge shall bevesuced by the amount necessary (o reduce
the charge to the permitted limit; and () any sums already collected from Borrower wliich cacceded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principel orved under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated‘a, a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall e giv<a by delivering it or by
maiting it by first class mai] unless applicable law requires use of another method. The notice shall be irscted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givaa by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any ‘acure provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severabllity. This Security Instrument shall be governed by federal law am( e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficizl Interest in Borrower, If all or any pert of the Propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, al its option, require immediate paymemt in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seciered by
this Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Burrower shail have the right to have
enforcement of this Sccurity Instrument discontinued ar any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceieration had occurred;
{b) cures any default of any other covenants or agrecements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably
require to assure that the lien of this Security Instrament, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Securlty Instrumemt shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer®) that colleciz monthly payments due under the Noie and this Security Instrument. There also
may be one or nvice changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrinien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name und aldress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other isiriination required by applicable law.

20, Hzzardous Suis’.nes. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or-in 2 Properry. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in viplation of ary Znvironmental Law. The preceding iwo sentences shall not apply to the presence, use, or
storage on the Properry of small Guantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to mainienance of ie Mroperty.

Borrower shall promptly give Lende: written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privat: patyy involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if surrower learns, or is notified by any governmental or regulatory authority,
that any r=moval or other remediation of any iazardous Substance affecting the Property Is necessary, Borrower shall
promptly take all necessary remedial actions in accotuar<= with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” »o» those subsiances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasalin:, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing ashestos or formaldchyde, and radiouctive materials. As used
in this paragraph 20, “Environmentai Law” means federal laws an7 laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanint and agree as follows:

21. Acceleration; Remedies. Lender shall give sotice to Borvos<r prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (bwt nci prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the dslnalt; (b) the action reguired to cure the
default; (c) a datc, not less than 30 days from the date the notice s given to Tarrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in th< pidce may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ani sule of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration und the right to assert in the foreclosure

the non-existence of a default or any other defense of Borrower to ucceleration ond foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may romur: immediate payment
ia full of al} sums secured by this Security Instrument without further demand and may focvciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies
provided In this paragraph 21, including, but not timited to, reasonable attorneys' fees and costs of titie cvidence.

22. Release. Upon paymem of all sums secured Dy this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Y ) s
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24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemients of this Security instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
:I Adjusiablc Rate Rider @ Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
j Balloon Rider D Rate Improvement Rider D Second Home Rider
:] Other s} Fr pecify]

BY SIGNING 3FLOW, Borrower accepts and agrees (o the terms and covenanis contained in pages 1 through 6 of this
Security Instrument avv’ 'n..nv rider(s) execuied by Borrower and recorded with it.

Witness: Witness:

60}&@/ Q m 2 (Seal) (Seal)

BETTY Af. MI ERZ”A O -Borower -Borower
(Seri (Scal}
-Borrovrer -Borrower
(Seal) . {Seal)
-Borrower -Barrower

STATE OF ILLINQIS, CO0K Coumy ss:
I, the undersigned , a Notary rblic in and for said county and state,

do hereby cenify that  BETTY A, MIERZWA, A WIDOW

. personally known (0 me to be the same person(s) wiose mame{s) 1S

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknawledge( the. _ She signed
N and deiivered the said instruments as  her free and voluntary act, for the uses an. purposes therein set
forth.
% Given under my hand and official seal, this 22ND day of OCTOBER, 1996
% My Commission expires: “OFFICIAL SEAL" /
BETTY L McKEOWN é iﬁ‘ m%
v Notary Public, State of Hli Lol ‘
My Commission Expires 4 /2 /m / Notary Public

This instrument was preparedby &  DPELIVER TO:

(Name)
FIRST NATIONAL BANK OF EVERGREEN PX
(Address)
4900 WEST 95TH STREET
OAK LAWN, ILLINQIS 60453 Form 3014 9/90
Groal Lakes Business Foima, {oc. I
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of OCTOBER, 1996 .
and is incorporated inta and shall be deemed to amend and supplement the Monigege, Deed of Trust or Security Deed (the

"Sccurity Instrument”) of the same date given oy the undersigned (the "Borrower") to secure Borrower's Note to
FIRST NATIONAL BANK OF EVERGREEN PARK, 4900 W, 95TH STREET, OAK LAWN, IL 60453

(mc llLend“ﬂ)
of the same date and covering the Property described in the Security Instrument and localed at:

10324 SOUTH KOMENSKY AVENUE, UNIT A, OAK LAWN, IL 60453
[Property Address)

The Propenty includes a unit in, logether with an undivided inlerest in the common elements of, 8 condominium project known
as: QAKWOZ. ONDOMINIUMS OF QAK LAWN

{Name of Condominium Project]

the "Condominium Preac”). If the owners association or other entity which acts for the Condominium Project (the "Owners

iation") holds title 4% p-operty for ihe benefit or use of its' members or sharcholders, the Property also includes
Borrower’s inicrest in the Ov.ac/s Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM CO YeNANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower %d Len funhg covepan} and agree as follows: ‘ o

A. Condominium Obligations “Borrower shail perform all of Borrower’s obligations under the Condominium
Project’s Constituemt Documents, The "Censtituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; éu) by-laws (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promplg pﬁf when due, all ducs and assesziriats imposed pursuant 1o the Constituent Documents. '

. rd Insurance. So long as Lo wners Association maintains, with a generally awegwd insurance carrier, a
"master” or "blanket" policy on the Condomizivin Project which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the periods, and aga’.:iihe hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: L
(i) Lender waives the provision in_Uniform Covenant 2 for the monthly payment to Lender of the yearly

) B

s for hazard insurance on the Property; ant! . _ .
ii) Borrower's obligation under Uniform Covairat § lo maintain hazard insurance coverage on the Property is
deemed satisfied (o the cxtent that the required coverage is provizes by the Owners Association policy,

Borrower shal! Pwe Lender prompt notice of any lapse in requiced hazard insurance coverage.

In the event of a distribution of hazard insurance proceeas in licu of restoration or rcgau following a loss w the
Propert W‘L}whcmer to the unil or to common clements, any procecds pe;aole 1o Borrower are hereby assigned and shall be paid
@D

C

premium ins

for application to the sums secured by the gecurity Instrument, wit any excess paid © Botrower.
. Public Liabifity Insurance, Borrower shall take such actions ns may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy accc&la:le in form, amoyoy, and extent of covernge o Lender,

D. Condemnation. The proceeds of any award or claim for dmnﬁgs Girees ar.consequential, payable to Borrower in
connection with any condemnation or other taking of ali or any past of th bropert,” whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hercby assigned and shat! be paid to Lender. Such proceeds
shall be %Ey nder 1o the sums secured by the Security Instrument as provided ir Uniform Covenanmt 10.

E. r's Prior Consent, Borrower shall not, cxcept after notice 10 Lender a7d with Lender's prior written
consent, either partition or subdivide the Property or consent to: ' o

, i) The abandonment or termination of the Condominium Project, except for shsrdnnment or termination
requuettié’y law in the case of substantial destruction by fire or other casualty or in the casc of 2 whing by condemnation or
eminent domain;

Lende (i) any amendment to any provision of the Constiuent Documents if the provision is for e express benefit of
N

iv} any action which would have the effect of rendering the public liability insurance coverage main
the Owners Asscciaiion unacceptabic to Lender.
F. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Lender matympag th
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by ecurd
Instrument. Unless Borrower and Lender agres 1o other terms of payment, thesc amounts hall bear interest from the datc o
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 10 Borrower requesting % ment.

Eiii; termination of professional management and assumption of self-management of the Owners Association; (;%

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium

At G szum N
BEFTY EA?%\‘ERZHA el Boeal)

{Secal) (Seal)

-Rommower -Borrower

MULTISTATY CONDOMINIUM RIDER -- Single Family -- Fanuie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
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