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THIS MORTGAGE ("Secuvity Ins‘l-r'umcnl“) is givenon October 1, 1996
The mortgagor is
JOSEPH A CARAVETTE, MARRIE

{"Borrower”).

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing

under the laws oft he State of New Jersey , andwbose address is

343 THORNALL ST FCISON NJ 08837 ("lender").
Borrower owes Lender the principal sum of

Ninety-Nine Thousand, Three Hundred Fifty and 00/100 Dollars
(U5 9 99,350.00 ). This debt is evidenced by Borrower's sote dated the same dite as this Security
| strum(gu ('_'Nole“):zwtg(gl provides for monthly payments, with the full debt, it notipaid carlier, duc and payable on

ctober 1, 20 . This Security Instrument secures to Lender: (a) the repayinesiiof the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Noie; (b) the payment ofall other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the performiance of Borrower's covenints
and agreements under this Security Instrument and the Note. For 1rxis purpose, Borrower does hereby moitgage, grant and convey
to Lender the following describea property located in

COOK County, llinvis:

LOT 40 IN HUBBARD'S SUBDIVISION CF BLOCK 7 IN WATSON TOWER AND
DAVIS SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 17-06-110-009-0000
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which has the address of
1439 N DAKLEY, CHICAGO, IL 6Qe&22

TOGETHER WITH all the improvements now of hereafter erected on the property, and all casements, appurichances,
and fixwres now or hercafler a part of the property. Al replacements and additions shall alse be covered by this Security
instrument. Al of the foregoing is referred 1o i this Security Instrument as the “Property”.

RORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed amcd has the right 1o
morigage, gramt and convey the Property and thal the Property is unencumbered, except lor encumbrances of record. Borrower
warrunis and wil) defend genernily the ticle to the Property against all claims and deminds, subject to any encumbrances ef record,

("Praperty Address™);

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenamts with limited
variations by jurisdiciion (o constitute o aniform seeurity instrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeni and Jate charges due under the Note.

2. Funds oo Taxes and Insurance.  Subject 1o applicable Taw or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due umder the Note, until the Note s paid in Tufl, o sam ("Funds”) for: (a) yearly
taxes and assessments which may atain priority over this Security instrument as o hien on the Property; () yearly leasehold
payments or ground rents o the Praperty, il'any; {¢) yearly hazard or property insurance premiums; (1) yearly Mood insurance
premiums, if any; (e) yeauy morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of merigage insurance premicims.  These items are called
“Escrow {tems.” Lender may, avan; time, collect and hold Funds in ian amount pot 1o exceed the maximum amount @ lemder
for & federally relaied mortgage icar pay require for Borrower's escrow account under the federsl Real Estate Settlement
Procedures Act of 1974 as amended trom fime (o time, 12 U.8.C. §2601 ef seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amoumt. 1f so, Lendestmay, af any time, collect and hold Funds in an amount not to exeeed the lesser
amount. Lender may esiimate the amount o Fupds due on the basis of current dala and reasonable estimates of expemditures of
future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be hefd in an institution anose deposits are insured by s federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ov 7ty Federal Home Loan Bank.  Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holire and applying the Funds, anpually inalyzing the escrow account, or
verifying the Escrow [tems, unless Lemder pays Borrower inerest on the Funds and applicable law permits Lender o make such
a chirge. However, Lender may require Borrower (o pay a oe-lihe charge for an independent real estate 1ax reponting service
used by Lender in connection with this loan, unless applicable faw srovides otherwise, Unless an agreement is made or applicable
law requires interest (o be paid, Lender shall not be required to pay Porrower any imerest or carnings on the Funds, Borrower
and Lender may agree in writing, however, thal inlerest shall be pavl s the Funds. Lender shal) give 1o Borrower, withou
charge, an annual accounting of the Funds, showing credits and debits toaps Funds and the purpase for which each debit 1o the
Funds was made, The Funds are pledged as additional security for all sums/secured by this Security {nstrument,

1f the Funds hetd by Lender exceed the amounts permitted to be icld by apgneable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. (1 the amount of the Funds held by Lender at any
time is niot sufficient to pay the Escrow ltems when due, Lender may so notify Borravenin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrewer shalispuneup the deficieney in no more than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in Tull of all surns secured by this Security Tnstrument, Lender shal plomptly refund 1o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or seld the Property, Lendui, prisr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit aga nst the sums secured by
this Secunty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reecival by Lender under
Paragraphs [ and 2 shall be applied; first, to any prepayment charges duc under the Note: second, 1 ancoupts payable under
Parngraph 2: third, to interest due, fourth, to principal due; and last, 0 any tae charges due under the Note.

4. Charges; Lilens, Borrower shall pay all taxes, assessments, charges, fines and tmpaositions atributabie 1o the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or grosnd rents, ifany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persop owed payment. Borrower shall promptly fwmish to Leader ali notices of amounts to be paid under this paragraph.
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument anless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in o maniter acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saisty the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propenty Insurance. Borrower shail keep the improvements now existing or herealter erected on the

ILLINOIS-SINOLE FAMILY -FNMA/FHLMU UNIFORM INSTRUMENT Form M4 9/%0)

C-V205LT Page 2 of 6 {Rev. 10/94)
Rephces MAR: LS (Kev S




. UNOFFICIAL COPY

, Property insured against loss by fire, hazards included within the term "extended caverage™ and any other Wizards, including
Jfloods or Gooding, for which Lender requires insurance.  This insurance shalt be maintained i the amounts and tor the pericds
* that Lender requires.  The insurance carrier providing the insurance shall be chosen by Burrower subject to Lender’s approval
" 3 which shall not be unreasonably withheld,  If Borrower fails to maintain coverage desenbed above, Lender may, o Lender's
“J option, obtain coverage to protect Lender's righis in the Property in accerdance with Paragraph 7.
i Al insurance policies and renewals shall be acceptable to Lender and shall include a stamdard morigage clause, Lender
¢ shatl have the right 1o hold the policies and renewals, I Leader requires, Borrower shall promptly give 1o Lenider all receipts
Eof paid premiums and renewal notices, In the event of loss, Borrower shall give prompt tiouice to the insurance carrier and
& Lender. Lender may make proof of loss if nut made promptly by Borrowes.
3 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
.y the Property damaged, if the restoration or repair is cconomically feasible amt Lender's security is not lessened, 11 the restoration
© or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shiall be applied 10 the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower.  [U Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or testare the Propeny ot 1o pay sums secured
by thig Security Instrurmient, whether or not then due. The 30-day period will begin when e notice is given.

Unless Lendedand Borrower atherwise agree in writing, any application of proceeds o principal shall nol extend or
postpone the due daie ¢fhe monthly payments referred w in Paragraphs | and 2 or change the amount of the paymems. 1 under
Paragraph 21 the Property is.acquired by Lender, Borrower's right w any insurance policies and praceeds resulting from damage
i0 the Property prior to the poquisition shall pass 1o Lender to the extent of the sums secured by this Security Insirament
immediately prior (o the acgishion.

6. Occupancy, Presorvation, Muaintenunce und Profection of the Property; Borrewer's Loan Application;
Leaseho)ds. Borrower shall occupy’, eaiabiish, and use the Property as Borrower's principal residence within sixty days after the
execation of this Security instrument acd.shali continue to oceupy the Property as Borrower's principal residence for at deast one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witiheld,
or unlsss exteruating circumstances exist whichdre beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deleriorate, arcammit waste on the Praperty.  Borrower shall be in detaudt if any forfeiture
action or proceeding, whether civil or criminal, s begun thae in Lender's good faith judgment could result in forfeiwre of the
Property or otherwise maierially impair the lien creatzd dy this Security Instrument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in Paragiapn 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes roifinre of the Borrower's interest in the Property or other material
impairment of the tien created by this Security Instrumentior Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale information or statements 1o Lender (or failed
to provide Lender with any material information) in connection witti the loan evidenced by the Note, including, but not limited
to, tepresentations concerning Borrower's occupancy of the Properiy s o principal residence. 1 this Security Instrument is on
a leasehold, Borrower shali comply with all the provisions of the lesse 1 Borrower aequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the mergerin writing.

7. Protection of Lender's Rights in the Property. If Borrower faivs foserform the covenants and agreements contained
in this Security Insteument, or there is a fegal proceeding thal may significantly affeet Lender's rights in the Property (such as
& procecding in bankruptey, probute, for condemnation or forfeiture or 1o enforee laws ¢ regulitions), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's righisca the Propesty.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, 2ppearing in court, paying reasonable
atorneys’ fees and entering on the Property to make repairs,  Although Lender may take aciiai knder this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender umder this Paragraph 7 shall becorie, additional debt of Borrower
secured by this Security Inserument.  Unless Borrower and Lender agree to other terms of payiae these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upos notice Irom Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of matking 1he Juan secured by this
Security Instrument, Borrower shall pay the premiums required o mainkain the mongage insurance i effece, 1, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shatl pay the premoms required
to obtain coverage subsiantiafly equivatent to the morigage insurance previously in effect, ana cost substamially equivalent to the
cost o Borrower of the wmorigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1If
substantially equivalent mongage insurance coverage is nol available, Borrower shall pay to Lender cach month & sum equal to
one-twelith of the yearly murigage insurance premium being paid by Borrowet when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of montgage wsurance. Loss reserve
payments may no longer be required, i the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required 10 maintain mortgage insurance in ¢ffect, or to pravide a Joss reserve, uMil the reguirement for mortgage
insurance ends in accordance with any weitien agreement between Borrower and Lender or applicable Faw.

. tuspection. Lender or ils agent may make reasonable entries upon and iaspections of the Property.  Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in fiew of condeinnation, are hereby assigned and
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shall be paid to Lender.
In the event of & total taking of the Property, the proceeds shall be applied to the sums sccured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the property in which
the fair market value of the Properly immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shali be reduced by the amount of the proceeds multiptied hy the following fraction: (a) the
total amovnt of the sums secureu immediately before the tuking, divided by (b) the Faiy markel vatue of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the lair market
value of the Property immediately before the wking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, either Lo restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
posipone the due dat-of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

1t. Borrowe: Not Relensed; Forhearance by Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums sccurcd by this Security Instrument granied by Lender 1o any successor in interest of
Borrower shall noi operaie +o release the liability of the original Borrower or Borrower's successors i interest. Lender shall not
be required to commence procredings against any successor in inerest or refuse to extend time for payment or otherwise modify
amortization of the sums secutad by this Sccurity Instrument by teason of any demand made by the origing! Borrower or
Borrower’s successors in interest” Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right «r remedy.

12. Successors and Assigis Bound; Joint and Severnd Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelin the-suecessors and assigns of Lender and Berrower, subject to the provisions of
Paragraph 17. Borrower's covenants and zgreements shall be joint and several.  Any Borrower who co-signy this Security
Instrument but dous not exceute the Note: (a) i co-signing this Security Instrumuent only 0 mongage, grant and convey that
Borrower’s interest in the Property under the teamso!f this Seeurity Instrument; (b) is not personally obligated 1o pay the sums
securedd hy this Security Instrument; and (c) agrees that-!ender and any other Borrower iy agreed to exiend, modify, forbear
or make any accommodations with regard to the term e tais Securily Instrament or the Note without the Borrower’s consent,

13, Loun Charges. If ihe loan secured by this Security [nstrument is subject 10 & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other {oan charges collected or o be collected in connection with the Joan
exceed the permitied limits, then: (a) any such loan charge shailbe-reduced by the amount necessary to reduce (he charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower,
Lender may choose to make this refund by reducing the principal‘oved under the Note or by making a direct payment lo
Borrower. I # refund reduces principal, the reduction will be treated as ot nartial prepayment without any prepayment charge
under the Now,

14, Notices. Any notice to Borrower provided for in this Security Inairument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The (otic2 shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lendar. Any notice to Lendcr shiall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower.. %y notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviaed in this paragraph.

18, Governing Luw; Severabillty. This Security [nstrument shall be governed by federad law and the law af the
jurisdiction in which the Property is focated. in the event that any provision or clause of this Secority Insirument or the Note
conlicts with applicable law, such conflici shall not affect other provisions of 1his Security Instrument ar the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Security Instrumeat =it the Note are declared
to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secriy Instrument.

17. Transfer of the Property or n Beneficlal [nterest in Borrower, 11 all or any part of the Propescy, or any inlerest
in it is sold or transferred (or if n beneficial interest in Borrower s sold or transferred and Borrower is not-a natural person)
without Lender’s prior written consent, Lender may, al its option, require immedinte payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this oplion, Lender shatl give Borrower notice of acceieration, The notice shidl provide & period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower [ails to pay these sums prior to the expiration of ihis period, Lender may inveke any remedies
permitted by this Security lnstrument without turther notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall hiave the right to have
enforcement of this Sceurity Instrument discontinued al any time prior to the carlicr of: (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sile contained in this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are thil Borrower: (a) pays Lender
alt sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
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* default of any other covenants or agreements; (cV pays all expenses incu

10 imited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may reasonably require to assure that the lien of
, this Securaty Instrument, Lender’s rights in the Propenty and Borrower s obligation to pay the sums secured by this Security
. instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

1,
& hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shatl not apply in the case

4

1

!

'L of acceleration under Paragraph 7.

19. Sale of Note; Change of Losn Servicer, The Note or a partial interest in the Note @together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resultin a change in the entily (known
as the "Loan Servicer™) that cotlects monthly payments due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, 10 there is i change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice wiil state the name
and adoress of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone clse (0 do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence, us¢, or storage on
the Property of small ouantitics of Hazardous Substances that are gencrally recognized to be appropriate 1o normal residential uses
and to maintenance & iYe Property.

Borrower shall sromptly give Lender writien notice of any tnvestigation, claim, demand, fawsuii or other action by any
governmental or regulatoly igency or private party involving the Property and any Hazardous Substnce o Environmental Law
of which Borrower has actow bnowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or ather remediaiina of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions itvascurdance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or txic petraleum products, 1oxie pesticides
and herbicides, volatile solvents, materizis Lontaining asbestos ot formaldehyde, and radicaciive materials.  As used in this
paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property s focated that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrowerued-Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covenant or agreement in this Security Instrarient (but not prior to ncceleration under Paragraph 17 unfess
applicable law provides otherwlse), The notice shall specify: (a) the defsult; {h) the action requived to cure the default; (c)
# date, not less than 30 days from the date the notice s given o Borrower, by which the default must be cared; and ()
that fallure to cure the default on ur before the date specified in 202 notice may result in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding ahd sele of the Property. The natlee shud} further inform
Borrower of the right to reinstate afier accelerntion and the right to‘aseer In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acecleration und foreciosare, IF the defanit is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate geymentdn full of all sums secured by this Security
Instrument withowt further demand and may foreclose this Security Instrunient by judiclul proceeding, Lender shall be
entied to collect alf expenses incurred in pursuing the remedies pravided in this Zeragraph 21, including, but not limited
ta, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender <tall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordition costs.

23, Walver of Homestead. Borrower waives ull right of homestead exemption in the Vroperty.

24, Riders 1o this Sceurity Instrument. 1f one or more riders are executed by Borrower and revorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shuid amend and supplement
the covenans and agreements of this Security Instrument as if the rider(s) were a part of this Seeoriy anaoment.

The follewing riders are attached:
1-4¢ Family Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

apd in any rider(s) executed by Borrower and recorded with it

PH A %ERAVETTE

[Spe v He we This Line Vur Mhmnhdmmnu___

STATE OF ILLINOIS, County of CQOK }
55

J
[, the Undersigned, a Notary Public in and for said county {ud state, do hereby certity that
JOSEPH A CARAVETTE, MARRIED

personally kinown (o me to be the same person(s) whosc name(sj is(are) subscribed [o the feregoing mstiument, appeared before
me this day in person, and acknowledged that hesshe/they signed and delivered the said instrumeni-is s her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this gt day of ber, 1996 '
My Commission cxpires: m [j CAJ/\

OFFICIAL SEAL v
RICHARD § CISEK
g I
‘,!.‘3‘831.5‘1’?&& r;}:{v{fgfo:rmm MA' L TO:
CHASE MANNATTAN MORTBAGE CORP

4815 INDEPEMDENCE PARKWAY

TAMPA, FLORIDA 33634
Prepared By:REBECCA FUKA
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAnTLY RIDER is made this lst day of October, 1996
and is incorporated inta @al shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secority
Deed (the "Security Insteurtierd 2 of the same dite given by the undersigned (the "Borrovier™) to secure Borrower's

Note to
CHASE MANHATTAN MORTGCEGE CORPORATION

, & corporation organized and existing
under the laws of the cttate of NEW JERSEY
(the "Lender™) of the same date and coveriveipe property described in the Security Instrument and located at:

1439 N OAKLEY, CHICAGQ, TL.-CO0622 e A4
wpetly Addient

}-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
(astrument, Bortower and Lender further covenant and ageee as follows:

A. ADDITIONAL PROPERTY SUBSJECT 10 THE SEOURITY INSTRUMENT, In addition te the
properly described in the Security Instrument, the following items are saded (o the property deseription, and shalt
aiso constitute the Property covered by the Security Instrument: building /naterials, applimnees aml goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to ve-vsed in cornection with the Property,
including, but not limited to, those for the purposes of supplying or distribuliig Leating, cooling, efvetricity, gas,
water, ait and light, fire prevention and extinguishing apparatus, seeurity and access‘control apparatus, plumbing,
bath wbs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposats, washers, dryers,
nwaings, storm windows, storm doors, screens, blinds, shades, curtains and curtaie rods. attached mirrors,
cahinets, panelling and attached floor coverings now or hereafter atlached to the Property, Gl of which, including
replacements and additions thereto, shall be deemied to be and remain a part of the Property coveraa by this Security
Instrument.  All of the foregoing together with the Properly described in the Security Instrument (o4 the [easehold
estate if the Sccurity Instrumient s on a leaschold) are referred to in this 1-4 Family Rider and-the Security

Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LA, Borrower shall not seek, agree 10 or make
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& change in the use of the Property or its zoning classification, unless Lender has agreed in wriling (o the change,
Borrower shall comply with alt laws, ordinances, regulations and requirements of any governmental hody applicable
to the Property.

C. SUBORDINATE LIENS. Eacept as permitied by federal Jaw, borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insucance is required by Uniform Covenant 5.

E. "G5ORROWER'S RIGHT TO REINSTATE" DELFETED. Uniform Covenant 18 is deleted.

F. BOPKOWER'S QUCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Unifors Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining
covenants and agreenieis se’ Torth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENTY (2 LLEASES. Upon Lender's request, after default, Borrower shall assign to Lender
alt leases of the Property and all security deposits made in connection with teases of the property.  Upon the
assignment, Lender shidl have the wigor o medify, extend or teeminate the existing leases and 1o execute new leases,
in Lender's sole discretion. As used in2ins Paragraph G, the word “lease” shall mean “sublease” if the Security
Instrument is on a leaschoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and trap=fers to Lender all the rents and revenues ("Rents”)y of the
Property, regardless of te whom the Rents of the Property are payable. Borrower autharizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of she Property shall pay the Rents to Lender or Lender's
agemts. However, Borrower shall receive the Rents umil (i) Lenzer has given Borrower notice of defiill pursuant
to Paragraph 21 of the Security Instrument and (i) Lender has@iveronotice to the tenant(s) that the Rents are to
be puid to Lender or Lender's agent.  This assignment of Renis Constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Remts teceived by Borrower shatl be held by
Borrower as trustee for the benefit of Lender only, ta be applied to the sums seécared by the Security Instrument;
(it) Lender shail be entitled to collect and receive alt of the Rents of the Froperiy: (134 Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's i gents upon Lender's written
demand to the tenamt; (iv) unless applicable taw provides otherwise, all Rents cellecied by Lender or Lender's
ngents shall be applied first 1o the costs of Laking control of and managing the Property and collecting Rents,
tncluding, but not limited to, attorney's fees, receiver’s fees, premiums on receiver's bonds, repair st maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then 1o theswns secured by
the Securlty Instrument; (v) Lender, Lender's agents or any judicialty appeinted receiver shall be lidoie 1o account
for only those Rents actually received; and (vi) Lender shall be eatitled to have a receiver appointed o lake
possession of and manage the Property and colleel the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as sceurity.

If the Rents of the Property are not sufficient to cover the cost of wking control of and managing the
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i Propenty and of collecting the Rents any funds expended by Lender for such purposes shal! become indebiedness
i of Barrower to Lender secured by the Sccurity Instrument pursuant to Uniform Covenam 7.
y Borrower represents and warrants thal Borrower has not executed any prior assignment of the Rents and
Lj has not and will aot perform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or & judicially appointed receiver, shall not be required (o enter wpon, take
Li contrat of or maintain the Property before or after giving notice of default to Borrower,  However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a defaul occurs.  Any application
of Rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Insirument ate paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender his an interest shall be a breach under the Security Instrament and Lender may nvoke any of the
remedies permitied oy the Securily Instrument.

BY SIGNINGPL-00W, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Fumily Rider.

S
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