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MONTGAGE TO SECURE A REVOLVING CREDIT LOAN )] 5 J

Acct. No. 26819)0

NOTICE:  THIS MORTGAGY Y2 Y SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE 7O SECURE A REVOLVING CREIDIT LOAN, s the samie may be renewed or extended (the
*Mortgage™), is dated ns of Qctoher 124 1996, ad is made by and among Allen A, Le Hew and Rondi Merel, His Wife,
Tenams Entirety who reside at 2031 North einerece Drive Arlington Helghts, Hlinois, 6004 as the miortgagors, and Merrill Lynch
Credit Corporation, a Delaware corporation, whase sirect address Is 3802 Deer Lake Dreive Eust, Jacksonville, Floridu 322466484,
the morigagee.

Throughout this Muortgage, "we”, "us™ and “oar” refer to the person or any or abl of the persons who sign this Mortgage
and, where title w the propety deseribed below is held by an Glinoly land trust @the “Trust ), includes the Tnist where appropriaste.
“Merrill Lynch” refers to Merrill Lynch Credit Cotporation, e ziortgagee, or anyone to whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By sigming this Mortgage, we grant, bargain, selb and conveswaeesst and mottgage (unloss moctgugor i o Trast, in
which cvent we convey, mortgage and quiseinim) 1o Metrilh Lynch the followlng described property located In the County of Cook,
State of Iinnis, subject 1w the tertms of this Morgage:

Legal description attnched herete und mude o pard Liereo?,

oty
This property has the address of 2031 North Pinctree Drive  Arlington Heights, 11eais 60004 and; luacl‘l'lcr whh the
interests described betow relating to this property, it called the "Property” in thiy Mortgage.

In addition to mortgaging o Merell Lynch the Property deseribed abave, we also morigage to Merrill Lynch the
following interests retating o thar Property: (a) adl butldings and other strctures located on the Property; (b) n'eedghis we imay have In
any rouds aned alleys next o the Property or in any minerals, ol and gos righty and proflts, water, water rights, and water stock
which are a pan of the Propenty; (¢) all rents and royalties from the Property and any proceeds from the condemnntion of, or
insurance payments concerming losses to, the Property; (1) all of the beneficial interest in the Trust, iFthile to the Property is held inn
Trust; and (e) all Aixtores now on the Property or later placed on the Property, including replacements of, nx! additions e, thoso
fixtures. Our mortgage to Merrill Lynch of the vights aral interesis Jeseribed above includes ol eights and {nterests which we now
have or which we may acquire in the luture. For example, §f the secunty mortgaged under this Mortgage is n leaschold estaie, and we
subsequently acquire fee title 1o the Property subject to the leasehold estate, the rights amd interests mortgaged to Mernilh Lynch by
this Mongage with mclude the fee title to the Property that we acquire.  As to any property which does not constitule o fixiure (as
such term is defined in the Uniform Commercinl Cosde), this Mortgage is hereby deemed to be, ns well, n Security Agreement under
the UCC far the purpose of creating a security interust in such property, which we heveby grant to Merrdll Lynch as Seeured Panty
(ns such term is defined in the GCC),
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Decreases in lthuNlQ rEuEnanJ Alﬂﬁiu\c@@rﬂ%c understand that we will not be

provided with any advance notice of changes in the annual intetest rate of the Prime Rate.

If the Property is acquired by Merrilt Lynch, all of our right, title and interest in and to any insurance proceeds resulling
from the damage to the Property prior to such acquisition shall becoine the property of Merriti Lyneh to the extent of the sums
secured by this Morigage iminediately prior to such acquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Excepi as limited by paragraph 10 of this Morigage, we shall
prompily pay when required by the Agreement, the principal and interest due under the Agreement, together with any lite charges
and other charges imposed under the Agreement.

2. APPLICATION OF PAYMENTS. Unless prohibited by law, afl payments received by Merrill Lynch under the
Agreement and this Morgage shall be applied by Merrill Lynch first 1o reduce any sums outstanding under the line of credit secured by
this Mertgage (the "Acecunt™) which are in cxcess of the credit available uader the Account, then in payment of amounts payable to
Merrili Lynch by us wnder paiagraphs 6 and 24 of this Mortgage, then to charges puvable under the Agreement (other than those
specifically identified in this paragraph 2), then to interest, and then to the principal payable under the Agreetient,

3. PRIOR MORTGAG LS AND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely perform all of
our obligations under any morigage, decd,of trust or other security agreement which is prior to this Mortgage, including our
obligations 1o make any payments when diic

We shall pay or cause 10 be paid, si-Jzast ten (10) calendar days befare delinguency, ald taxes, assessments and other
charges, fines and impositions relating to the Property wd oll encumbrances, chiarges, loans and liens (other than any prier morigage ar
deed of trust) on the Property which may becomie prior - his Mortgage, and lenschold payments or ground renty, if any. We shat)
detiver 10 Merrill Lynch, upon its request, receipts evidencingsech payment. I, at the time Marrill Lynch elects to terminate ihe
Accouni as provided in paragraph | S below, there is an assessraent which is payable in insinliments ot our clection or at the election of
the lessee of the Property, that assessment will nevertheless be cona'ered entirely due and puyable on the day the first instaliment
becomes due vr payable or a lien.

4. HAZARD INSURANCE. We shall, at our cost, keep the dmprovenienls now existing or later eocted on the
Property insured against loss by fire, by hazards included within the werm “exisnded covernge,” and by such other huenrds
(collectively referred 10 as "Hazards") ns Mereili Lyach may requive. We shall misdmzan Huzard insurance for the entire teem of the

Agreement, or as long as Merrill Lynch may require, in an amount cqual to the fesser’of<a) the maxinuom insurable value of the
Property or (h) the maximum ameunt of the Account plus the outstanding amouit of any obligation prior 1o this Morigage, but in no
event shall such amounts be less than the amount necessary to satisfy any coinsurance requitemsat contained in the insurance policy.

We mny choose the insurance company subject fo approval by Merrill Lynch, providea that 2usch upproval may not by
unreasonably withheld. All insurance policies, including rerewnls, must be in form aceeptable o Merelil Lysch and musi include o
standard mortgagee clause in fuvor of and in a form acceptable to Merrill Lynch. Merrill Lynch shall haveaie right 10 holkdt the
pollcies and vesewals, sublect to the termy of any mortgage, decd of trust or other security agreement which Is privi to this
Montgage. If we pay the premiums directly, we shail prompily furnish to Merrill Lynch all renowal notlces ad, 1€ vequesied by
Merriil Lynch, all receipts of paid premiums. £ policies and rencwals are held by any other person, we shidl supply copies of thom o
Merrill Lynch within ten (10} calendas days afier they are issued.

In the event of loss, we shall give prompt notice to the insurance company and Merrill Lynch. Merrll! Lynch muy nake
proof of toss if not made prompily by uy.
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o 9, (:()N‘!‘!NUA’iuN(QELENIIQ IAAJH*RHCI" QLF!?S'X}IH‘H. Extension of the time for

i
My nent, acceptance by Menill Lynch of payments other than according to the werms of the Agreement, modification in paynien

rms of the sums secured by this Morigage gratied by Merrdl Lynch 1 uny of our suceessors or the waiver or futlure 1o exercise any
fignt granted in this Morigage or under the Agrecimnent shali not refease, in uny manner, vur Habitity. or that of our successors in
gnterest, or any guarantor or surety of aur liabitity. Lierrill Lynch shitl not be required (o stant procectings ugaiast such successor or
Yefuse 10 extend time for paysment or otherwise modify payment terms of the swms secured by this Morigage by reasor of any detnd
fumdc by vs or our successurs,

No act or fatture to act of Mereill Lynch shall waive any of Merrill Lynch's nghts or remedics wider thix Moriguge
unless the waiver is in writing and signed by Meerill Lynch. Any walver shall apply only to thic oxtent specificatly set fonh in the
writing. A waiver a8 to one event shall not be a waiver a8 1o any other event. Obtnining insurance, or paying taxes, other fiens or
charges shall nov be & waiver of Merrill Lynch's right under this Mortguge to sceeferale the maturity of tie sums secured by this
Mortgage in the event of a default under this Mortgage or the Agrecment,

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILETY; WAIVERS; CO-SIGNERS;
CAPTIONS. The rresnents coatained in this Mortgage shall bind, and the rights ander this Mortgoge shall extend 1o, the
respective successors, Yeirs, igatees, devisees, adiwinistrators, cxecutors and assigns of Merrill Lynch and us. All of the
agreements make by us (OF cur successors, heirs, legatees, devisens, administeatars, exeentors und assigns) shall be joint and several,
This means that any one of s rnay be required to individunily {ulfill the agreements.

We hereby expressly waive any rights or benefits of homestead, redemprion, dower aml/or curtesy which we may tave
under applicable law.

Any person who co-signs this Morigage, but doer not execute the Agreement, (@) 1s co-signing this Morgage only 1o
encumber that person’s interest in the Property andyr the lien and the terms of this Mortgage and to release homestead, tedemption,
curtesy and/or dower tights, if any, (b) is not perearally liable under the Agreement or under this Mongage, aid (¢} agrees that
Merrill Lyuch and any of us or any of the panies-<-ihe Agreement may agree 1o extend, modify, forbenr, or make any other
accommodations with regard to the terms of this Mowigrae or the Agreement, without the conseat of the rest of us and withowt
releasing the rest of us or modifying this Mongage as to the iptcisst of the rest of us in the Propenty.

The captions and headings of the paragraphs of tis Worigage arc for convenicnce only and are nat 10 be wied to
tnterpret or defing its provisions. In this Mosigage, whenever the Conient so requires, the masculine gender includes the feminine
and/or neuter, the singular number includes the plural, and the plural rupioer includes the singutor,

L1 NOTICES. Except where applicable law requires otherwise:

(a3 To give us any notice under this Mortgage, Merrill Lynch will hasid desiver the notice to us, or niil the notice to us by
first class mail, or by registered or certified maid. Merrill Lynch witl deliver or mait the notiez 10 us st the address of the Property, or at
any other address of which we have given Merrifl Lynch wrilten notice as provided in this parograph;

(b} To give the persons who sign the Agreement any notice under this Mortgage, Murrili Lyneh will hund deliver the
notice to such persons or mail the notice 1o such persons by first ciass mail, or by registered or ceriiiizd, mail. Merrill Lynch will
deliver or mait 1he notice to such persons at the address indicated in the Agreement, or at any other acyr<ss of which such persons-
have given Merrill Lynch such notice as provided in the Agivement; and

{c) To give Mereitl Lynch any notice under this Mortgage, we witl mast the notice to Merrill Lynch by fiest class mail, or b
registered or certified mail, at the address specified on our most recent monthly billing starement for the reeeipt of such notices. We
may aiso give Merrill Lynch such notice at any other address of which Merrill Lynch has given us written notice ny provided in lhbﬁ

paragraph.

Except as athcrwise provided in this Mongage, any notice provided for in this Mortgage tmust be in writing aid is
considered given on the day it is delivered by hand or deposited in the U.S. Mail, as provided above. v

12. GOVERNING LAW; SEVERABILITY. lHlinols law applies 1o this Martgage. This does nat limify However, the
applicability of federal law (v this Mongage. If any provision of this Morignge is held 10 be invalid, iHegyl Jqof u anfprdeable by any
court, that provision shal} be deleted from this Mortgage and the balance of this Morigage shait be interpriitd as {f the delered
pravision never existed. e
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As o aliernitive remedy . and unIyIN?crr;I! L:I\LEI[WE'H y states i the nm;tc plven umlcr this paragraph, Merrlll Lynch may

~tempararily or permanemtly feeeze the Account or reduce the credit it for the Aceount. 1 Meerlll Lyneh does not immedintely
" terminate the Account and accelerate payment or take other action provided for in the Ceedis Documents, it has the right o tke any of
i the permitted activns at a later time providing the condition altowing for terminution of the Account and aceeleration of payment still
wrexing ot that time,

In wddition, despiie any other terms af the Credit Docuiments, Morrdll Lynch may (reeze the Account immedintely upon
. the veeurrence of any viotation or other event specified in this paragraph. Merrill Lynch enn 1ake this action without giving uy notice
' _mu without declaring that the vielation or other event allows Merrill Lynch 1o torminate the Account and aceelerale prynieni.

if Merrill Lynch terminates the Account, the smounts owisianding under the Account and ity other nmounts outstanding
under the Credit Documents are immedintely due nid payable in full, and we will be required 10 immedintely repay such amounis
plus the entire accrued interest, Inte charges und other charges imposed on the Account. I we do notde so, Merril) Lyneh will have
the right to invoke any remedy given it hy uny of the Credit Documents, or any other remedy available to Morrill Lynch winder
applicabic law. This includes, without limitatlon, insthting foreclosure proceedings under this Mongage,

If Merrillynch terminates o permanently freezes the Account, putsimnt 1o this parageaph, bl eredit eord(s) amd
unused checks obtained 1n cunnection with the Account st be Immedintely malted to Merritl Lynch ot the address specifled on our
most recent billing siatemesc._n.any event, ance Merrelll Lynch freezes or terminates the Account under this paragraph, the persons
who sign the Agreement will o iarger have any right to obiain sdditional advances under the Account.

Merrill Lynch shall besitled to collect all rensonahle costs ol expenses incurred in puesiing the remedies provided in
this paragraph, including, but not limted 4o, ‘eensonable attorneys® fees and the entire acertied interest, late charges and other charges
impased on the Account, 1n the case of a foiecloruiee sate, the Property may bo sold In one pareel.

{0 TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREDIT LIMIT, Merrill Lyach
can {a) freeze the Account; or (b) reduce the credit bt aveilahie (o persons signing the Agreement during nay period I which:

(1) the value of the Property declines signiticantly below its appralsed value for purposes of the Aceount; or

(2} Merrill Lynch reasonably believes that we'ed any persan who signs the Agreement will be unable to fulfill
the repayment obligations under the Account heenuse of n minterial change in our financial circumstances or the financhal
circumstances of any person who signs the Agreement; or

(1) we or any peison who signs the Agreement {s i defan’c of iy muterinl obligation under the Agreement: or
I

{$) government action prevents Merrilt Lynch from imposiag e amnunl petcentage rate set forth in the
Agreement; or

($) government action impairs Merrill Lynch's security interest in the Propersy-to the extent that the value of
the security interest is less than |20 percent of the credit line; or

(6) a federad or state regulatory agency notifies Merrlll Lynch that continued advarces would constitute an
unsafe and unsound practice; or

(7} the annual percentuge rate reaches the maximum sllowed wikler the Agreement,

Merrilt Lynch need not reinstate credit privileges or increase the credit limit available unless we request s
reinstatement and, after investigation, Merrill Lynch determines that the condition no longer exists,

Il Merrill Lynch temporarily freezes the Account or reduces our credit limit, we will s be obligated to repay’
amounis outstanding under the Account until the date such aimounts are due, as specified in the Agreeinent,

If Merrill Lynch iemporarily freezes the Account, pursuant to this paragraph, Merrill Lynch may, but is not required
to, notify us that all credit card(s) and unused checks obtaitied in connection with the Account inust be immediately mailed to Merril}
Lynch at the address specified on our most recent billing statement. I Merrill Lynch exercises this opiion, and credit priviteges are
tater reinstated, Merrill Lynch will issuc checks and/or card(s) in accordance with the procedures described in paragraph §.

.
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13. WALVER OF STATUTORY RIGHTS. We shall not and will not appiy for ar avadl cursetves of any homestend,
appraisement, valuation, redemplion, stay, extension, or exemption laws, or any so-called "moratortum laws,” now cxisting or
hereafter enucted, in order to prevent or hinder the enforcement ur foreclosure of this Mortgage, but hereby walve the beneflt or such
laws. We, for ourselves and all who may claim through ov wnder us, waive any and all right to have the Property and estates
comprising the Properiv marshalted upon any foreclosure of the tien hereof and agree that any court hinving jurisdiction to foreclose
such lien may order the Property sold as an eatirety. We herchy waive any and all rights of redemption frow sale under any order or
decree of forecloture, pursuani to rights herein granted, on our behalf, the trmst estute, andd all persons beneficially nterested therein,
and each and every person acquiring any interest in or title to the Propenty described herein subsequent 1o the date of this Mortgage,
andd on behalt of all other persons (o the extent permitied by 1linois law,

24. EXPENSE OF LITIGATION. Inany suit or other proceeding (o foreclose the lien of this Mortgage or enforee any
miher remedy of Mern!t Lynch wnder the Credit Documents there shafl be allowed and ineluded, to the extent permitted by law, as
additionnl indebtedness in the Judgment or decree, all court costs and out-of-pocket disbursements and all expenditurey and expeases
which may be paid or incurred by Merrilt Lynch or on Merriil Lynch’s behad( for aitorneys® fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers” charges, publication costs, survey costs, md costs {which may be estiwaied as 1o
items 10 be expended after eniry of the decree) of procuring all absiracts of title, title searches and exrminations, title tnsurange
policies, Torrens certificates, and simitar datn and assurances with respect (o title ax Merrill Lynch may consider reasonably
necessary to either prosecuse ar defend sucl swit oc oiher proveeding or to evidence to bidders ot nny sale which may be had pursuam to
such decree the true condivor of the title 10 or valug of the Prapenty. ALl such expenditures and oxpenses, and those thit niny he
incusred in the protection of he Property and the maintenance of the lien of tiis Mortgage, Including the fees of any altorney
criployed by Merrill Lynch in any Xoization or proceeding aliecting this Mortgnge, the Agreement or the Property or in preparation
for the commencemen: or defense of iy praceedings or threatened suit or proceeding, shalt be inunedintaly due wwd payable by us,
with interest at the interest rate payable undor the Agreement.

25, TRUSTEE EXCULPATION, 1§ this Mortgage iy exceutsd by o Trast, the Trustez of such Trust executes this
Mortgage as Trusiee as sforesaid, n the exercise of the power and atthority conterred upon and vested in it aw such Teustee, and it iy
expressly undersiood and agreed by Merrit) Lynch ard? by vary person now or heroniter claving any tight or security heceunder
that nothing contained herein or in the Agreement secufes 5y this Mortgage shalt be construed ax creatiig uny Hability on the Trustee
personally (o pay the obligation evidenced by the Agreement or ity Interest that may acerue thereon, or any bndebiedness nceriing
hereunder or 1o peeform any covenmms either expeess ar tnphed berein contained, all such Hability, If miy, being expressly walved,
andd that any recovery on this Morigage and Agreement secured dwichy shall be solely agnlust and owt of the Property hereby
conveyed by enforcement of the provivians hereof and of said Agreemasz 2t this walver shall in no way atfees the pevsonn! Habllity of
any co-maker, co-signer, endorser or guaraatoer of saicd Agreemen.

6. WRITTEN STATEMENTS, Within five (5) calendur diys upzn resuest in persas or withbn ten (10) eatendar diys
upon request by maid, Merrill Lynch will furnish o duly acknowledged wrltten sateinent of the amount due on this Mortgage and
whether any atfsets or defenses exist against the debt secured by this Morngago.

By signing this Mortgage, we ngree to all of the above,

z)m.wk-f\_k,k_.f\_-w* SLL (Seul) e Q&qu_ ...(-......EA-'L,)‘ TV 1)
fandi Merel Allen A, Le Hew
MORTCGALOR MORTGACGOR

(Seal) ._{Sou)

MORTGAGOR MORTGAGUR
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STATE OF ILLINO(S
15,

COUNTY OF LUOK )

I, the undersigned, a Notary Public in aml for said Couniy, in

the State aforesaid, DO HEREBY CERTIFY that _Allen A,
Le Hew and Runcll Merel

personally known to me o be the same person(s) whose
name(s) is/are subscrited to the foregoing instrument apge.lrcel
before me this day in person, and acknowledged 1hat hey
signed, sealed and delivered the sad instrument athelr
free and voluntary act, for the uses and
purposes therein set forth, including the reiense and waiver of
the right of homestead.

Given under my hand ~id official seal lhls 5uy of October

MMMV‘

- YOEFIL AL SEAL"
NANCY JANE HENHARDT
NOTARY PUBLIC. STATF u} ILLINOIS
MY COMMISSIGN FXPIRES 2 115/99

W o ad
3,

COUNTY OF j

STATE OF ILLINGIS

I, the undersigned, a Notary Public in and lor said County, in
the State aforesaid, DO HEREBY CERTIFY that _
personally known to me 10 be the same person{s) whose
nanw(s) is/are subscribed w the foregaing instrument appenred
before me this day in persen, amd acknowledged thit
signied, seated and delivered the said instrument as _
feee and voluntary net, for the uses and
purposes therein set forth, Including the release and waiver of
the right of homestead.

Given under my hand and official seal this __ day of
19 _

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY;
Fred 1. Felnsiein, P.C.
McDennott, Will & Emery
237 West Monroe Sireet
Chicago, 1L 60606
(312) 372- 2000

STATE OF ILLINOIS

COUNTY OF

[, the undersigned, a Notary Public In and for snid County, in
the State aforesnid, DO HEREBY CERTIFY that ___

personully known 1o me to be the same person(s) whose
name(s) is/are subscribed 1o the foregoing instrument appeared

before me this day in person, and acknowledged that

gigned, senfed and defivered the said instrument ay _______

free aig) voluntary act, for the uses and

purposcs therein set forth, including the release and waiver of
the right of homestead.

Given undet my hand and official seal this __duyof _ .
19__

Notary Public

Commission expires:

STATE OF ILLINOIS
g,

COUNTY OF )

'wthe undersigned, a Notary Public in and tor said County, in
the Sinte nforesaid, DO HEREBY CERTIFY that

e A1 Rl et

v +
pewsonatly ktiown to me to be the same person(s) whone
name(s) i/iie sohseribed to the foregoing instrament appeared

before me this day b person, and acknowledged that ______

signed, sealed and deivered the sald tnstrument ay
fece,and volumary act, for the uses and
purpases therzin set foris, inelading ihe release and waiver of
the right of homesiomd.

Given under my hind and officlarecelihis ___ diy of ——t
19

Nutary Public

Commission pxpires:
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11996 TAXES A LIEN AND UNDETERM.NEU

LEGAL DESCRIPTION:

ALL THAT CERTAIN PROPERTY SITUATED IN ARLINGTON HEIGHTS RE{}E]VED
$IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 04/08/93

Al D
AND RECORDED 04/16/93, AMONG THE LAND RECORDS OF THE COUNTY 0CT U2 1998
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
93282904. . VENDOR coorpimamon R

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, AND
STATE OF ILLINCTIS, TO-WIT:

LOT 137 IN IVY 4JLL SUBDIVISION, UNIT NO. 3, BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OV THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF TH& THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
ARLINGTON HEIGHTS, WiIFELING TOWNSHIP, COOK COUNTY, ILLINOIS.

M [ X ! T
/ J'f“.! by U A
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TO

Recorded at Request of
M Al L TOrH! Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corportion
4832 Deer Like Drive Eust
Juckgonville, Florida 32246-6484

Attentlon: Post Clozing Department

RESFRVE THIS SPACE FOR U480 OF RECORDING OFFICE

Zes9®

t.

g
o

-
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