UNOFFICIAL COPY

) 96512653
:
+ DEPT-01 RECORDING $37.00
,1 . T:Eg:g ‘TRAN 2651 10/24/94 14245300
; ' CG H-94-1
. COUK COUNTY RECORDER 12653
Prepared by:

CORINTHYAN MORTGAGE CORPORATION
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OVRRLAND PAPK, KR8 66111

Gees sy
MORTGAGE T \“‘7&—
Lo [,

LOAN # 2214430

THIS MORTGAGE ("Sccurity [nstruzieza”) is given on AUGUST 23, 1996 . Tho mongagor is
("Borrower"), This Security Instrument is given 1o
CORINTHIAN MORTQAGE CORPORATION

REVIN P. BUCHANAN., A SIN'GLFY PYRESON ’7 7
OPBRATING IN THE STATE OF KANSAS R
which is organized and existing under the laws of THE STATE 0¢ 4788158IRP) . el whose

acilresy is P.O.BOX 19154, SHAWNEER MI3SSION, X8 662yl

(“Lemler™. Borrower owes Lender the prineipal sum of
ONE HUNDRED THIRTY SIX THOUSANL RIGHT KUNDRED AND 53/100

Dobars (1.8, §  116800.00 ).
This debt i3 evidenced by Borcower's note duted the some date as this Security Instrvaent ("Nate™), which provides for monthly
pavnients, with the Tull debt, il not paid caelice, due and payable on SxDUBYABR 01, 2028 . Thiy Security

Instrument secures 1o Lender: {2) the repiyment of the debt evidenced by the Note, with interest. and sl renewaly, extensiony anid
madhfteations of the Note: (h) the payment of all other sums, wilh interest, advanced unider perugraph 7 to protect the security of
this Security Instrument; and (¢) the performunce of Borrower's covenunts and agreements under s Scsurity Instrument ad the
Note. For this purpose, Borrawer does herehy mortgage, gramt and convey to Lerder the following deseived propenty located in
cook County, {Hlinois:
LOT 22 IN BLOCK 54 IN FREDERICK M. BARTLETT'S CEMNTRAL CHICAGO, A RULDIVISION
IN THE SOUTHEAST 1/4 OF SRCTION 4 AND THE NORTHEAST 1/4 OF THE SOUTHEASY 1/4 .
OF BRCTION 9, TONNBHIP 38 NCRTH, RANGE 13 EAST OF THR THIRD PRINCIPAL %

MERIDIAN, IN COOK COUNTY, ILLINOIA. :.
)
. J
609230 <Y ¥,
SUBJECT TO RASEMENTS, RESTRICTIONS, REERRVATIONS, COVENANTH OF RECORD, IF ANY
which has the mkdressof 5045 8 LAMOM, CHICAGO [Strest, Clry),
lhnois 60638 I7ap Cuda} {"Property Adidress"):
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TOGETHER WITH all the improvements now ar hereafter crected on the propenty, and all coscments, sppurichances, and
fixtures now-or hereafter a punt of the property. ANl replacements and additions shall also be covered by this Security Instrument.
Al of the foreguing is referred 10 in this Security instrument as the "Propenty.”

BORROWER COVENANTS thit Borrower is lawfully seised of the estte hereby conveyed and has the right to monguge,
grant and convey the Property and that the Propenty is nnencumbered, except for cncumbrances of record. Borrower warrants and
will defend generally the titfe 1o the Property against ntt claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenaots for nitional use and ron-uniform covenants with limited
varindons by jurisdiction {0 constitute a uiiform security instrument covering seal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due the
principal of anid interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insuvance,  Subject to applicable law or 0 a written waiver by Lender, Borrower shall pay to
Lender an the day monthty payments are duc under the Nate, until the Note is paid in full, a sum ("Funds™) (or: (a) yearly laxes
and assessments which may attein priority over this Security Instrument as a fien on the Property; (b) yearly leaschold payments
or ground rents <o b, Property, if any: (¢) yearly hazard or praperty insurance premivis; () yearly flood insurance premivms, if
any; {¢) yearly monzage insurance premiums, if any; 2=d (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph.d. in licy of the payment of mortgage insusance preminms. These items are colled "Escrow lems,”
Lender may, ot any time; coiect and hold Fuads in an amount not to exceed the maximum amount & fender for a fedemlly celuted
mortgage loan may reguire for Porrower’s escrow accounm under the federal Real Esiate Settlement Procedures Act of 1974 w
amended from time to time, i2 UA.C, Section 2600 ef ceq. ("RESPA™), unless another low that applies to the Funds seis a losser
amount. If so, Lender may, al any-ome, collect and hold Funds in an amount not w exceed the lesser amount. Lender may
cstimate the amount of Funds duc on e Fasiz of current data and reasonable estimates of cxpenditures of future Escrow liems or
atherwise in accordance with upplicable kv,

The Funds shall be held in an instittion <vhose deposits are insured by o federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) of in ary Federal Home Loan Bank. Lender stall apply the Funds to pay the Escrow
hems. Lendes may not charge Borrower for holding and' spplying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow [tems, unfess Lender pays Bosrower interess i the Funds and applicable Jaw peemits Lender 10 make such a charge.
However, Lender may require Borrower 0 pay a one-lime charge (or an independent teal estite iy reponting service used by
Lender in conneclion with this loan, unless applicable kaw pravides otherwise. Unless an agreement is made or applicable low
icquires intcrest to be paid, Lender shall not be required 10 pay Diedcawer any interest or carnings on the Funds. Borrawer asd
Lender may agree in writing, however, that interest shalt be paid o ine &nds. Lender shall give (o Borrower, without charge, un
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as addutional sceurity for afl sums secured b s Security Instrument.

[ the Funds held by Lender exceed the amounts promittedd to be held by apy ticstic law, Lender shall acconnt to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1T the amovatof the Funds hebd by Lender st any time 18
not sufficient to poy the Escrow ltems when due, Lender may so notily Borrower in werigzgg, and, in such case Borsower shall pay
to Lender the amount necessary o make up the deficiency, Borrower shall make up woe-deficiency in no tmore than twelve
monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums sccured by this Security [nstrument, Lender shalt prosapily reiand to Borrower oy Funds
held by Lendes. If, under pasagraph 21, Lender shalt acquire or setl the Property, Lender, prior 1o the requisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquishion of snle as a credit againse the sums secured by this
Security Instrument. g

PR NS BT S

3, Application of Payments.  Unless applicable law provides otherwise. all payments received by Leniler nnder parageaplHie.

t and 2 shall he applied: first, 10 any prepayment charges tue under the Note; secomth, 1o amounts payable under paragraph r
third, w interest due; foarth, to principal duc; and last, 1o any late charges due under the Note.

4. Charges; Liens, Borrowcr shail pay all taxes, assessments, charges. fines and impositions attributable to the Pmlx'.ny[\‘,
which may ntlain priarity over this Sceurity Instrument, and feaschold paymeats or ground rents, if any. Borrowes shall pay these
abligations in the mannce provided n paragraph 2, or if not paid in that manner, Borrower shall pay them on time dicectly to the (!
person owed payment. Boteawer shall promptly furnish 10 Lerder all notices of amaownts 10 be paicd under this puragraph, 1f
Borrower makes these payments directly, Barrower shall promptly fumish 10 Lender receipts evidencing the payments,

Rorrower shall promptly discharge any tien which hus prineity over this Security {nsieument untess Borrower: (u) agrecy in
writing 1o the payment of the ebligntion securcd by the licn in o manner sceeptible o Lender; () contests in good laith the lien
by, or defends against enforcement of the fien in, legat prwcecdings which in the Lewder’s opinion operaie to prevent the
enlorcement of the fien; or (¢) sceures from the holder of the lien an ageecment satisfactory (o Lender subordiniting the Hen to
this Security Instrument, If Lemder determines that nny part of the Property is subject to u lien which may atinin priorly over this
Security Instrument, Lender muy give Boreowes o notice idemifying the liea, Borrower shall satialy the Hen or ke ono og jpgre
of the actions set forth above within 10 days of the giving of notice, nitas:

q BR{IL) (w0 Pagezolé form 3018 0/00




UNOFFICIAL COPY




!
'

UNOFFICIAL COPY

8. Huzard or Property Invurance.  Borrower shall keep the improvements sow existiog ar hereatior erected on the Property

w wnsweed agaiast toss by fire, bazards included within the lerm “extended covernge” and any othier fazards, including Dosds o

1
-

L

r

‘.
Ve
L1

"h

Mooding, for which Lender requires insurance, This insurance shalt be maintained in the amounis and for the perinds that Lender
requires, The insurance carnier providing 1he insurance stuil be chosen by Borrower subject to Lender's approvad whic!, shiall tot
be unreasanably withheld, If Borrower fails to misintin coverage described nbove, Lendor may, ot Lendor's optior, obiain
coveraye to peatect Leader's righty in the Property in sccordance with paragruph 7,

All thurance policics ad rencwals shall be accepwhio to Lender wird shall inchnlo o stndird mortgage clause. Lender shadl
have the right 10 hold the poticies and renewals, §1 Lender ecquires, Borrower shall promiptly give to Lender all reeepis of pald
premums and renewad notices. In the event of loss, Rorrower shul) give prompt notice t the insurance corrier and Lender, Lemder
gy make proaf of loss if notimade promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall o applied ta restormtion or vepair of the
Propesty dumaged, it the restaration or repair is cconomically feasible and Lender’s security ix oot lessened. 1F the restoritton or
fepair is not cconoraically feasible or Lender’s security would be lessened, the insurance proceedy shill be applied to e sums
secured by this Scenrity Insirument, whether or not then due, with anty excess paid 1o Botrower, i€ Borcower abandons the
Praperty, or does ‘ati-wnswer within 30 days o notice from Lencker that the insirunee currier tins offercd o settle w clnim, then
Lender may colieet the imavrance proceeds. Lender may use the proceeds Lo repair or restore the Propenty or 1o pay sums secared
by this Sccurity Instrumeni, =hether or not then Aog, The 30-Uny period will begin when the notice iv given,

Untess Lender and Borvs e otherwise agiec in writing, wny spplicition of proceeds 1o principal shull not extend or posipone
the due dute of the monthly paymzay referret) 10 in paragraphs | and 2 or change the amount of the payments, 1 under pareagraph
21 the Property is scquired by Leader, Borrowee's right to any insurance policicy and proceeds resulting from dumige o the
Property prior to the acquisition shat paye to Lender t the oxient of the sums sccurcd by this Security instrument immedintoly
privr o the ucquisition.

6. Occupancy, Preservation, Mainteniinee s Protection of the Property; Horrowee's Loun Application; Leuscholds,
Borrower shali occupy, establish, und use the Fronerty a8 Borrower's principal residence within sixty days wfter the exeention of
this Security Instnament and shall continue to occuypy tae Property ns Borrower's principn) sesidence for ot least ote yeor after the
date of occupancy, unless Lender otherwise ngrees o widing, which consent shill not be unressonably withheld, or unless
extenualing circumstances exist which are beyond Borrower': contrel, Borrower shadi not destrey , damnge o impair the Property,
allow the Property o deteriorate, or commit waste on the Tropenty. Borrower shall be in defunlt if any forfeiture setion or
proceeding, whether civil or criminal, is begun that in Lender's poodd taith judgment could) cesult in Torfeiture of the Property or
atherwise materially impair the licn cremted by this Security lnstrumantor Lender's sceurity interest, Borrower may cure such u
delault and reinstate, as provided in parograph 18, by causing the setionior proceeding to be dismissed with a ruling that, in
Lender’s good faith desermination, precludes forfeiture of the Barrower’s izdeiest it the Propenty or other imaierial impairment of
the lien created by this Security Instrument or Lender's security interest, Bersower shall alyo be in defauit if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statem enis 1o Lender {or failed 1o provide Lender with
any materigh information) in connection with the fan evidenced hy the Note, ipceiting, but nol limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. 1 this Securily fnstrument is on a leaschold, Borrower
shall comply with all the provisions ot the lease. I Borrower neguires fee title o the Propediy, the feaschold and the Tee titie shult
not merge unless Lender agrees 1o the mesger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants as! agreenicnts contained in
this Sccufity Instrument, or there is a legad proceeding thit may significamtly affect Lender's vights ir the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), thee Lamder may do und pay
for whalever is necessary (o protect the value of the Property and Lender's rights in the Property, Lender s itions may include
paying any sums securedd by u Jien which has priority ever this Security Instrument, appearing in cour(, (v ing reavonnble
attorneys' fees and entering on the Propernty to make repairs. Although Lender may ke action under this paragraph 7, Lender
does net have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become wdditionat debt of Borrower secured by this Security
Instrument. Unless Borrower und Lender sgree o other terras of payment, these nmounts shall bear interest from the date of
disbursement at the Note rale and shall be payable. with intcrest, upon notice from Lender o Borrower requesting ppyment.

8. Mortgage Insurance If Lender required mongage irsurance as o condition of making the loan secuted by this Security
Instrument, Borrower shall pay the premiums required 1o miintin \he mortgege msurance in effect, If, for any reuson, the
mortgage insurance coverage required by Lender lapses or censes to be in effec, Borrower sholl pay the premivms requited (o
obwin covemge substantially equivalent 10 the mongage insurince previously in effect, at u cost yubstantinlly cquivadent o the
cosi 10 Borrower af the monigage insurunce previously in effect, from an altcrnate mortgage insurer approved by Lender, i
substantiadly couivalent mottgage insurgace coverage is not availabic, Borrower shall pay o Lender cach month a sum equal to
one-twelfth of the yearly morigage insuronce premium being paid by Borrower when the insurance covernge lapsed or ceased (o
he in cffect. Lender wili accep!, use and rewiin these payments as 8 loss reserve in leu of mongage insurance. Loss r/c\%;

tniitale;
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payments muy ne longer be required, at the option of Lender, if mortgage insuence coverago (in the amount and for ¢ period
thas Lender requires) provided by an insurer npproved by Lender again becames availuble and is obtuined. Bonower shalf pay the
premisiits required to muintin mortgage insurunce in offect, or w provide o loss reserve, pnbil the requirement for morgnge
insurance ends in accordance with any writien agreement beiween Borrawer and Lesder or applicible law.

9. Invpection,  Lender or its agent mity make redsonable entries upon and inspections ol the Property. Londer shalt give
Dorrower natice ut the ume af at Prior ta wn iRspection specitying reasonable cusse Tor the inspeciion,

10. Condemnation.  The proceeds of any award or claim {or damages, diecet o consequentind, in conncction with any
cotdemnaiion or other taking of any purt ol the Praperty, or for couveyanee in liew of comdemnation, are hereby iwsigned und
shail be paid to Lender.

In the event of 0 total tking of the Property, the proceeds shall be upplicd W the sums seeured by this Secuedty lestromens,
whether or aot then due, with any excess paid 1o Borrower. In the event of g purtinl tuking of the Property in which the falr market
vitue of the Property immediately betore the tking is cyuist to or grenter than the mnoiat of the sums sccused by this Sscurty
Instrument immediotely before the wking, unless Borrowee and Lender otherwise ngree in writing, the sums secured by this
Sccutity Instrument shall be reduced by the amount of the peaceeds multiptied by the following fraction: (1) e totd ansoum of
the sums secnred imowdintely beforo the wking, divided by () the fair market value of the Praperty imnediately before o
laking, Any bahmce #laul be pasd o Borrower, th the event of u partisd taking of the Properly i which the fuls market value of the
Property immedustely efore the wking is lesy than the amonnt of the sumy secared immedhuiely before the taking, unlesy
Borrower amt Lender othoew e agree in writing or unless upplicohie law otherwise provides, the proceedy shill be apphicd w the
sums secured by this Secunity tngrument whether or not the sems ure then due,

If the Property is shanck.ned Ny Borrower, or if, nfier mstice by Lender 1o Borrower that the comdemnor offors o muke an
award of seitle a clism for damaoges,-Sareower Tl 1o respond o Lender within 30 days adter the diato the ritice ix glven, Lemder
18 authaetzed 1o culleet and apply the proceeds, at its nption, cither to yestoration or repaie of the Propeety or (© the sums secused
by this Securily Instrument, whethet or hoanan dug,

Unless Lender anct Borrower atherwise ugree i writing, any spplication of proceeds 1o principal shall nes exiend o postpone
the cue date of the moenthly payrsents reterred o i pargraphs | and 2 or chaage the amount of such payments,

1L, Borrower Not Released; Forhewrunce By Lencer Not w Walver,  fixtension of the time for payment or modification
of amortizaiion of the sums secured by this Secwrity Inzimaent granted by Lender W any siccessor in interest of Borrower shall
not apetale 1o relegse the Liability of the origind Borrewer ¢ Borrower's suceessory in interest. Lender shall not by recquired (0
commenue procecdings aginst any suceessor inanjerest or redise o extomd time for payment or otherwise modify smortization of
the sums secured by this Security Instrament by reason of wny geirad made by the ongingl Borrower or Dottower's successors
il interest. Any torbearance hy Lender in cxercising any right or retieity shall m be o waiver of or precludo the oxercivo of any
rizht br remedy.

12, Successors und Assigns Bound; Joint und Several Linbility; Covcgners, The  covenants und ngreemonty of  ¢his
Security lastrument <hall bind and benelit the successors and wsyigns of Lender wd Borsower, subjoct 10 the provisions of
puragreph 17, Borrower's covenants and sgreements shall e joint and severn, Asy Borrower who co-signs this Securlty
[nstrurnent but does uol eaceyte the Note: {u) is co-signing this Sccurity Instrament only to morigage, grant angd copvay it
Borrower’s snterest in the Propenty undee the termy of this Security Instrument; (B) is nes peesonally obliguted 1o pay the sums
secuted by this Security lastrument; and (c) agrees that Lender und nny other Barrower may i@ice 1o extend, modily, forbear or
mike any accommaodations with regacdd Lo the terms of this Security Tavtrumont or the Note withont thaBarrower's consent.

13, Loan Charges. I the foon socuecd by this Seenrity tnstrument is subject (0 4 law which s maximun loun charges,
arud that law iy finudly miterpreied so that the interest or other kin charges collecied vr o he colected Ja enneetion with the loan
exceed the permitted limits, then: (0) any such lorn charge shall be reducet by the smount necessaey W eduee the charge o the
permitted limit; and (b} any sums atready coliected trom Borrower which exceeded permilted tintis will be refanced v Borrower,
Lender may choose to make this refund by reducing the principnl owed umder the Note or by making a lrect payment 1o
Borrower. 1f a refund reduces principad, the reduction will be treated ax o piartial prepayment without any prepayment charge
ungler the Noe,

14, Notites, Any notice to Berrower provided for i this Security Instrument shall be given by delivorinyg it or by maibing it
by fiest class mail unless applicable Iow requites usc of srother method, The notice skall be dirceted o the Property Address or
any ather address Borrower designnics by notice 1o Lender. Any notice o Lender shall be given by fiest clasy malt o Lender’s
address smted herein or any other address Lender desipnates by notice to Dorower. Any nelice provided for in this Sccuerity
tastrument shall be deemed to have heen given (o Barrower or Lender when given as provided in this paragrapls.

15. Governing Law; Severabitity. Thi» Sccurity Instrument sholl be governed by fedetal law and the faw of the
jurisdiction in which the Property ix locited. In the event that any provision or clause nf thix Security fnstrument or the Note
conflicts wath applicable law, such conflict shall not affect ather provisions of thls Security Instrument or the Noto which can be
given effect without the confticting provision. To this ead the provisions of this Security Instrument unid the Noto are declared
b severable. oy

initints; -
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16, Borvower’s Capy.  Boerower shall be given one conformed copy of the Note und of this Security Instrument,

A7, Transfer of the Property or a Beneficiul Interest in Borruwer, If all or any part of the Properly or miy interest in it is
sold or transferred (or it a beneficial interest in Borrower is sold or wransferred and Borrower is not o natural person) withont
Lender's prior writtcn consent, Lender may, at its option, require immediate pavment in full of alt sums sccured by this Security
Insrrument. However, this aption shall nol be exercised by Lender if cxercise is prohibited by loderal law as of the date of this
Sccurity Instrumient,

[f Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice sholl provide s periog of nol less
than 30 days from the daic the notice is delivered or mailed within which Borrower must puy ol sums secured by this Security
Instrument. [f Bacrower fails 1o pay these sums prior to the eaprration of this period. Lender may invoke any remedies permitted
by this Security Instrument without funther natice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets ceain conditions, Borrower sholl have the right 10 have
enforcement of this Sccurity Instrument discontinued ot any time prior 10 the carlier oft (a) § days (or such other period ax
spplicable faw may specify Tor reinstalement) before sale of the Property pursuant (o any power of sals contained in this Security
Instrument; or (8 ey of @ jwdgment enforcing this Security Instrument. Those conditions are th Borrower: (8) puys Lender all
sums which then weuld be duc under this Sccurity Instrument and the Note as if no acceleration had occureed; (b) cures any
default of any other Covenants or agreements; (¢} pays all expenses incurred in enforeing this Sccurity Instroment, including, but
not limied to, reasonabic et rneys” feey; and (d) takes such action s Lender may reasonably reyuire 1o assure that the lien of this
Security Instrumenl. Lendecs tights in the Property and Borrower's ohligalion W pay the sums sccured by this Sccurity
tnstrument shall continue uncivaged. Upon seinsistement by Borcower, this Sccurity [nsument and the obligations secused
hereby shall remain fully elfective’ay if no seeeleration had oceutred. Howover, this vight w ceinstate shal) noy apply in the case of
accekerution under paragraph 17.

19, Sale of Note; Chunge of Loan Secvicer.  The Noke or o purdal interest i the Nuie (together with this Sccurity
Instrument) may be sold one or more times wittat prior natice o Borrower. A sale may result in @ change in the entity (known
as the "Loan Servicer™) that colleets monthly pavmcnts due under the Note and this Security lnstrument, There also may e ang or
more changes of the Loan Servicer wirclated 0 i sp'c of the Note, IT theeo is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change in accordance with. prergraph 14 shove and npplicable fuw. The natice wil! stalc the name and
address of the new Loan Scrvicer and the addreys (o wilich paymenty should be made. The notico will also contain any other
informunion required by applicable faw,

20. Huzardous Sobstances.  Borrower shall not cause o jrimnit the presenco, wse, disposad, stornge, or reloase ol any
Huzardous Substances on or in the Propenty. Borrower shull not dGoao7 allow anyone el o do, anything uffecling the Property
that is in violaion of any Envicomnental Law. The preceding two senieiaces shall not apply o the presence, use, of sorage on the
Property of statl quantitics of Hivardous Substances that are genennlly recognized o bo approprinte o noemat residentlal uses
und t¢ meintenunce of the Praperty.

Borrower shall prompity give Lender wrillen notice of any investigmion, ¢inity. doiind, lawsuit or other action by any
govemmental or regulsory ageney or priviie pasty involving the Property and any ¢ fsaardouy Subsieace or Enviroamental Law
of whick Borrawer hus actea! knowledge. i€ Borrower legrns, or 8 notified by any goversawatnl or repuintory authority, tha any
tremovit or ather remediation of any Hazardous Substance aftecting tie Property is neceis wy Borrower snall promply take ol
accessary remedinl actions in accontance with Environmentad 1.aw,

As used in this parageaph 20, "Hieardous Substances” wre those substangees defined av loxks ov hazardous substincos by
Environmentnd faw and the following substances: gasoline, kerosene, other fhmmable or tosie getsleum products, 1oxic
pesticles and herbicides, volatile solvents, materials containing ashedos or formaldehyde, antd radionctbae materinls, As usedd in
this paragraph 20, "Enviconmental Law" means federnl laws and laws of the jurisdiction where the Property 1 locided thit rolawe
10 heabih, safety or eavironmenial protegtion,

NON-UNIFORM COVENANTS, Borrower wad Lender fusther covontt and agreo us follows:

2i. Acceleration; Remedies. L.ender shall give notice to Bovrower prior o neceleration foltowing Borrower's breuch af
any covenunt or ugreement in thiv Security Instrument (hut not prior o acceleration under purngraph 17 unlexs
wpplicabic inw provides otherwise), The notice shall specify: (1) the defuult; (b) the aetion reguired to cure the defan}t; (c)
a1 dute, not lexs than M days from the date the notice Is given (o Borrower, by which the defuult must be cured; and (d)
thut fatlure 1o cure the defuult an or hefore the date specified in the notice may result in acceleration of the sutos secured
by this Security Instrument, foreclosure by judiclad proveeding and sule of the Property, The notico shall further inform
Borrower af the right to reinstate after seceleration and the right to assert ir the foreclosure proceeding the non-exintence
of & defuult or any other defense of Borrower to uccelerutivn und foreclosure. IF the default 8 not cared on or bofore the
dute speciled in the notice, Lender, at s option, may require immedinte payiment in fall of 4l sums secured by thiy
Security fnctrument without further demund und may foreciise this Secarity Tnvtrument by judiclal proceeding. Lender
shati be entitied o collect il expenses incurresd In pursuing the remedies providsd In this paragraph 21, including, but not
Hmited ta, reasonable nitorneys' foes and costa of tithe evidence, A‘/é)

iniiais:
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22, Relénse.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity Instrument

" without charge 1o Burrower. Barrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

L
24. Riders to this Security Instrument. [f one or more riders are cxeculed by Borrower and recorded together with this

[

7 Security Instrument, the covenants and agreements of each such ricer shall be incorporated into and shall amend and supploment
" the covenants and agreements of this Securily Instrument s if the rider(s) were o part of this Sceurity Instrument.

[Check applicable box(es)] . i
[_x' Adjustable Rate Rider i Condominium Rider {
[

"] 1-4 Family Rider
i__] Groduated Payment Rider [ Pianncd Unit Development Riger [ ] Biweekly Payment Rider
[ Ralloon Rider {_] Rate Improvement Rider (X7 Secont Home Rider
(1 VA Ridel L1 Other(s) tspecify)

BY SIGNING BELOW, Borrorver accepts and ngrees (0 the terms and covenants contuined in this Security Instrument and in

any rider{s) executed by Borrower andrecorded with i, —
Witnesses: L7, /’/’ o
- . @/_ ________ Seal
/zﬁm’r wm& (Seah

Norrowor

.{Scal)

‘Horrowor

(Senl) e Se)
Horrower

-Rorrower

STATE OF ILLINOIS, ST Cmniy &s:

(

TS N AR X RN . & Notary Public in and for sud eounty and stato do hereby certify that
\_( € TN ey ."Q ‘-\\'_\\,,l Mk b ; ‘\‘;\ ‘._;\“\\_‘_ '..“)‘..
, personally known lo me ¢ be D same.oerson(s) whose name(y)
subscribed to the foregoing instrument, appeared before e this day in person, and acknowledged ta, My~
signed and delivered the said instrumentas -~ frec and voluntary uct, for the uses and purposcs Siescin sct forii,
Given under my hand and officinl scal, this 4 4 ~ -\ dayof  Wlwry oy Wb

~.
e _— . E ™ v
My Cominisgion Exp‘m:\q: \"O”;C;AI NN e ....\.‘..‘.x\.f._.‘_.‘__?..s.».t.. h 'T ..S.':_\..h&.\L_L.“-_........a_..“

by Publiv
A DEMAAR

RS
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SECOND HOME RIDER

THIS SECOND HOME RIDER iy made on this  3RD thy of ADUUBT | 1998, md
18 incorpornted into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the umdersigned (he "Borrower,” whether there wro one or
more persons undersigned) 1o seeure Borcower's Note 1o

CORINTHIAN MORTGAGE CORPORATION
(the "Lender")
of the same date and covering the property described in the Sceurity (ustrument (the "Property™), which is Yocated
at:

5045 8 TAMON, CHICAGO, IL 60638
(Property Addrass}

In nddition to e covenants and agreements midde in the Sccurlty Intrument, Borrower and Lender Turther
covenant and agree that Uzafsrm Covenant 6 of the Security Insiriment is deloted wid is roploced by the Inllowing:

6. Occupancy and Use; @ssovation, Matntenance and PProjection of the Property; Borrower’s Loan
Application; Leaseholds. Eororer shall occupy ond shall only use, the Property as Borrower’s second
home. Bomower shall not destroy, dainage ot impair the Property, allow the Property to deteriorte, or commit
waste on the Property, Borrower shall be in defnult if uny forfeinire sction or proceeding, whether civil or
cviminal, is begun that in Lender's good itk judgment could cesult in forfeiture of the Property or otherwise
materially impair the lien creaied by this Seourity Instrument or Lender’s security imterest, Borrower may cure
such a default ond reinstate, as provided in paeegraph (B, by causirg the action or proceeding 1o be dismissed
with a culing that, in Lender’s good fuith determitariion, preciudes Torfeiture of dic Borrower's interest in the
Property or other muterinl impairtient of the Sien crederd by this Security Instrument or Lender's sceurity
interest. Borrower shali alse be in default if Borrower, Zaing the loan apprication process, gave maleriglly
fulse or inpccurate information or swtements o Leader (ot faifed (o provide Lender with nny mnseriad
information} in connection with the loun cvidenced by the Neio, inchading, bul not limited (0, represenintions
concerning Borrower's accupancy and use of the Propenty 88 u scyond hamie, If thiv Sceurity Instrument is on
2 leaschold, Borrower stiatl comply with all the provisions of the lcose 10 Borrower acquires foe title to the
Property, the leasehold and the tee title shall not marge unless Lender ageecs @ the morger in writing,

BY SIGNING BELOW, Bomrower accepls und agrees to the termg and provisions contaipcd in this Second
Home Rider,

/gz’a/ / féM/tsm> e e e (Sca)

Sl (S
-Homrower -Baro

MULTISTATE SECOND AOME RIDER - Sinpie Famity
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ADJUSTABLE RATE RIDER

{1l Year Freasury Index - Rute Capn)

THIS ADIUSTABLE RATE RIDER is mude rhis 23RD duay of ADGUSBT |, 1994 .
and iy incorporated into and shall he deemed to amend wd supplement the Mortgoage, Decd of “Trust or Sccurily
Decd (the "Sceurily Instruement”) ol the same date given by the uagdersigned (the "Rorrower™) to secure Bortowee's
Adjustable Rate Nowe (he "Note™) CORINTHIAN NORTGAGE CORPORATION

(the "Lender”) of the same date nnd covering the properly described in tho Sccurity Tnstrument und located ut
5048 8 LANON, CHICAGO, IL 60638
[Prop--iy Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ZINCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAT FZGVENANTS, In addition to the covenunts wid agreements made in the Sceurity lnstrument,
Buorrower and Lesde torther covenant ond agree as follows:

A, INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Noate provides tor aninitial aterest mte of §.000 %, The Note provides for
chunges in the interest rte and'the eonthly paymenis, as follows:

4. INTEREST RATE AND MONT (LY PAYMENT UHANGES

(A Change Dutes

The interest rate 1 will pany may change (n e fiest dnry of SRPTEMBRR . 1997 ,und on thm
day cvery 12th month therezfter. Each date on virich my inteeest sate coultd chango is calted o “Change Date.”

{B) The Index

Beginning with the lirst Change Date, my inte/est rie will be based on un Index. ‘The "Index” is the weekly
average yickd on Uniwd Sutes Treasuty scenritics sljuscd o n constant maturity of 1 year, oy mnde avallablo by
the Federd Reserve Board. The most recent Indox figuescvaituble ax of the dato 45 days Before cach Change Dute
i5 called the "Current Index.”

It the [ndex is no longer available, the Note Holder will chedse o new index which is based upon compirable
informatiun. ‘The Note Holder will give me notice of this chaice.

{C) Calculation of Changes

Buelore cach Change Date, the Note Holder will calculate my now inerestoaie by adding

THREE percentage  prunt(s} ¢ 3.000 %) w the
Curremt index. The Note Holder will then round the result of this addition 4o the nearest one-cighth of cne
percentage point (0.125%). Subicet 10 the limits stated ia Scetion 4(D) helow, i rounded amount will be my new
interest rate until the next Change Date,

The Nate Holder will then delermune the amount of the monthly payment thiat woukt be sufficient 1o pepay the
unpaid principal that 1 am expected to owe al the Change Date in Tull on the Maturity DS ol my naw interest rate
in substantially equsl payments. ‘The result af this calculation will be the new amount of m 2 meathly payment.

(D) Limits on interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be grenter than

8.000 % or lcss than 4.000 F, Therculter, my interest Jate will nover he
increased or decreased on any single Change Date by more than two perceutage points (2.09) s the e of
interest | have been paying for the preceding 12 months, My interest rate will never bo greater than

13.000 %.

(E) Eftective Date of Changes

My new interest rate will become eflective on each Change Date. 1 will pay the amount of my new mmonthly
puymeni beginning on the first monthly payment dute after the Change Date until the amount of my monihly
payment changes agoin,

(1) Notice of Changes

Trw Note Holder will deliver or mail to me a notice of any changes in my interest riate and the amount of my
monthly payment befure the effective date of any change. The notice will include informution required by law to he
{ghivcn me and also the title and tclephane nunber of o person whe will snswer any question 1 may have regaeding

¢ notice.
MULTIBTATE ADJUSTARLE HATE RIDER . AAM 8.2 - Singts Family - Pannie Mas/Fraddls Mas Unitorm insttument Fonn%ﬂzb
Page 10! 2
>
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant 17 of the Sceyrity Instrument is amended to read as Follows:

Transfer of the Property or u Benellicial Interest in Bovrower, I all or any pant of the Property or any
interest in it s sold or teansferred (or if a beneficinl interest in Borrower is solld or transforecd nnd Borrower is not o
naturul person) without Lender’s prior written consent, Lender may, at ils oplion, require immedinte payment in full
of uH sums secured by Lhis Sccurity Instrument. However, this option shall not he oxcrcised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not excercise this option if: (a)
Borrower ciuses to be submitted to Lender information required by Lender w evilumte the intended translerec us if°
a new loan were being made to the transferee; and (b) Lender rensonably determines thut Lender's securily will not
be impaired by the loan wsumption and that the risk of a breach of uny covenuant or agrecinent in this Svcurity
instrument is acceptable o Lender,

To the cxtent perimitied by applicable low, Lender may chorge o reasonable fee as a condition w Lender's
consent to the loan nssumption. Lend-r may also require the teansforee 1o sign an assumption agreement that is
wccoptable w Lender und that obligaes the trunsferee to keop all the promises und agreoments made in the Noto and
in this Secedity Tnstrument. Borrower widl continue to bo obligaid under the Nate und this Security Instrumont
unless Luriaer clenases Borrower in writing.

If Lender exercises the option o require immedinie payment in full, Lender shall give Borrower notce of
weeleration. The natice shall pravide a periodd of not lexs than 30 days (rom the dite the notico Iy delivered or
mailed within whichs Qorrower must pay ull sums secured by shis Sccurity Indsirument. (F Rorrower fails to pay these
sums prior to the'veamton of this period, 1inder may invoke any remedies permitted by this Security Insrument
without further notice ovdeinand on Borrower.

BY SIGNING BELOVS, Barrower accepts and agrees to the orms and covenany conlained in this Adjustablo
Rute Rider.

e %’7 d
/’/”’z/ (ﬂé;?@?«?u (SenD o L (Sean
TUCHANAN

XEVIN P. B Hotrower - Huorrawst

AWheal) o . o (Sow

Hhorr awor Torrower
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