UNOFFICIAL COPY

" AECORD AND RETURN 10 G99
PNC WORTGAGE CORP. UF AMERICA bﬂlz

95 £ RUTTERFIELD ROAD

SUTTE 300

LOMBARD, 1L 50148

Sl
(4 ey ol O

: ai rin DEPT-01 RECORDING 437,00
A /’? #7149 19420 700012 TRAH 2651 10/24/98 14152100
1000 § CG #~Pé&~8 12692

Prepared by COOK COUNTY RECORDER
MICHAEL AVERY

LOMBARD, L bAI4B

- LENER'S K 0B-13-9)708
TORTGAGE

376

THIS MORTGAGE ("Security Insieument™ ) is given on OCTORER 23 . 1988 . The MOFRaRor i
RONALD E, MODRE ANO RHONDA M. HODRE, HUGBANG ANU W[FE

("Borrower”). This Security Instrument is givea 10 PAC PUHTGAGE CORP. OF AMERICA

which is organized and existing under the laws of THE SYATE OF 241G , and whogs
gddressis 75 HORTH FAIANAY DRIVE, VERNON HILLS, ILLINOIS G0GE:

("Lender"), Borrower owes l ender the principut sum of
OME MUNDRED NINETY-FIVE THOUSAND NINE HUNDRED DOLLARS AND ZERD CENIS

Dollars (U.S. $195,900. 00 ). Thig debt is evidenced by Borrower't rits dated the same date an this Security
{nstrument {"Note"), which provides for monthiy payments, with the full debt, il -t paid esrlier, due and payable on

NOVEMBER 1. 2026 . This Security Instrument secures to Londer:{a) the repayment of the debt
evidenced by the Note, with interest, and il renewals, extensions and maoditications uithe Note; (b) the peyment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Secwity Instrument; snd (c)
the performance of Borrower's covenants and agreements under this Security Instrument sod the Note. For this
purpose, Borrower does hereby meortgage, grant and convey to Lender the Ibllowing descrived ,rupurty located in

COOK County, litinois:

NORTHMEST 1/4 OF SECTION 2, TOWNSHIP 35 NOATH, RANGE Y3, CAST OF THE THIRD

[
D
%
LOT 147 IN NYNASTY LAKE ESTATES UNIT [EI, BEING A SUBDIVISION GF PART OF THE %
PRINGCIPAL MERICUAN, [N CODK COUNTY, [LLINO!S. N

IR PR LUSS R

which has the address of 3705 EDGEWATER ODRIVE. HAZEL CREST iStreet, City),
Winvis 60429 (Zip Code) ("Praperty Address™); VAN

LLINOIS - Single Family- FNMA/FHLME UNIFORM
Initinie, INSTRUMENT F\!ﬂl\ K{t3] ] g/gﬂ

L v BOX 333(:“ IMHIIMMIHWHI
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TOGETHER WIEEH all the impruvements now ar horeafter crected on tho preperty, and atl ennemonts,
appurtenances, and fixtures now or herealter a pact of the property, All replacementa nnd additions shall also be covered

" by this Security Instrument, All of the foregoing is reterced to in this Security Instrument as the "Property.”

S v -

BORROWER COVENANTS that Borrower 15 lnwfully seised of the estato hereby conveyed and has the right to

" mortguge, grant and vonvey the Property and that the Propecty is unencumbered, except for encimbrances of record.

Rorrower warrants and will defond generally the title ta tho Property against all claima and domands, subjet to any
encumbsances af record,

THIS SECURITY INSTRUMENT combines uniform covenants Por national uso and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform secunity instrament covering resl proporty,

UNTPFORM COVENANTS. Borrower and Lender covonant and agree as follown:

1. Payment of Principal snd Interest; Prepaymont end Late Charges. Boreower shall promptly pay when due
the principal of and intorest nn the debt ovidenced by the Nate wad any prepaymaent and ato charges duo under tho Nate,

2. Funds for Taxes and Insurance. Subject 1o applicablo [aw or to a written walver by Londer, Borrowor shall

ay to Lender on the doy monthly pnymonts nre due undor tho Note, until the Noto is puid in full, s sum (" Fundn™) for;
ra) yearly taxes und assessmonts which may attain privrity over this Secoeity Inatramont an o lion on the Property; (h)
yearly leasehold sayinents or ground rents un the Preporty, it any: {¢} yoarly hazard or property insurance promiums;
{d) yearly Nood inswirance premiums, i any; (o) yearly mortgoge inatrance promiums, if any; and {1} any suma pyable
by Barrower to Lender, 'n acenedance with the provisions of peagraph 8, in low of the payment of murtgage insurance
premiumy, These itoms are ealled "liscrow {tema,” Eonder may, ot any time, callect and hold 1ands in an smount not
to exceed the muximum amount o lender foe o fedoraily related mortgago loan may require for Borrowor's cacrow
avcount under the feders! Kest Hatato Settlemont Procedires Act of 1974 s amended from time te time, 12 US.C,
Section 2601 g¢ #sq. ("RESPAT), unless another law that applies to the Punds sots a lesser amount. If 4o, Lender may,
at any time, collect and hold Fands inan nmaunt not to exeeed the lessor amount. Lander may estimnte the amount of
Funds due on the basia of current duta st ressonable estimates of expenditures of future scrow loma or otherwise in
aceordance with applicable isw,

The Hunds shall be held in an institut.on whose doposits sre insired by u federal agoncey, instrumentality, or entity
{including Lender, it Lender is such an instittizion) o in any Pedersl Homo Loan Bank, Lendor shall apply the Tunds to
pay the Lscraw {tems. Lender may not charge Boieower for holding and applying the Funds, snmusily analyzing the
escrow account, or verifying the Isceow Ttems, unizca-Lender pays Borrawor intoreat on the Punds und epplicable law
permits Lender to make such a charge, Howover, Lepder may require Borrowar to pay a one*time charge for an
independent reul eatate tax ruporting service used by Lot der in connoction with this lonn, tmoas applicable law provides
otherwise, Unless an agreement is made or applicable law (recuires intorest to bo paid, 1.ender ahall not be regulred to
pay Borrower any interest or earnings on the Funds, Borrowe: ned Lender may agreo in writing, haowever, that interest
shall be paid on the Funda, Lender shall give to Borrower, withuut charge, an annual accounting of the Funds, showing
credits and debits to the Funda and the purpose fur which each deeéc 1 the Funda was mads, ‘I'he Punda are plodged un
additional security for al! sums secured by this Security Instrumont;

It the Funds held by Lender oxceed the amounts permitted to be hild by applicable law, Lender shall account to
Bareower far the excess Funds in accordance with the requiroments of appiicae law, I the amount of the funds held
by Londer at any time is not sufficient to pay the Bacrow ltema when due, Latiuer may so notify Borrower in writing,
and, in such case Rorrower shall pay to Lender the smount necessary to make dp.<ns deficiency. Borrowor ahall make
up the deficiency in no more than twelve monthly paymonts, st | endor's solo discreion.

Upon payment in full of all sums secured by this Security Instrument, Londer shull promptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire ar soll the P aperty, Lender, prior o the
acquisition o sale of the Property, shall apply any FPunds held by Lender at the time of seqoiation or sale s o credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless apnlicable law provides othorwise, all payments received by Londer under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (G amounts payablo
under paragraph 2; third, ta interest due; fourth, to principal due; and last, to any late chargea duo undor the Nole,

4, Charges: Liens., Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Praperty which may attain priarity over this Security Inatrument, und lensehold payments or ground rents, if any,
Borrower shall pay these ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowor
shall pay them on time directly to the person owed payment. Borrower alall promptly furnish to Londer all notices of
emaounts 1o be paid under this paragraph, I Borrower makes these payments directly, Borrower shall promptly furnish
tw [ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & mannor scceptablo to Londer; {b) contesta in
good faith the lien by, or defends against enforcement of the lien in, legnl proceedings which in the Lender's opinion
operate to prevent the enforcement of the tien; or (¢) secures from the hulder of the lisn an agreement satisfactory to

initiale:
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Leader subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may altain priofity over this Security nstrument. Lender may give Borrower & notice identifying the
lien, Borrower shall satisty the lien or take one or more of the actions set lorth abova within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected o
the Praperty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flunding, for which Lender requires insurance, This insurance shall be maintained in the smounts
and for the periods that Lender requires, The insurance carrior providing the insurance shall bo chosen by Borrower
subject ta Lender's ppproval which shall not be unreazonably withheld, If Borrower feils to maintain coverage described
ghove, Lender may, at Lender’s aption, ubtain eoverage to protect Lendec's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be sceoptable to Lender and ahafl include a standard mortgage clause,
Lender shall have the right to hold the policies ond renewals, 1! Lendor requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. 1n the ovent of loss, Borrower shall give prompt notice to the
insurance carrier und Lendor. Lendor may make praa! of loss if not made promptly by Borrower,

Unlesa Lender'sad Horrower atheewise agree in writing, insurance proveeds shall be applied to restoration or repeir
af the Property damagezd, il the restoration or repair is economically feasible and Lender'a securivy is not lessened. If the
restoration of repaie1sant economically fessible ar Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seetrsz! by thia Securitv Instrumeont, whether or not then due, with any excens paid to Borrower, If
Rorrower abandons the't'zipaety, or does nos answer within 30 days n notice from Leader that the insursnce carrier has
offered to settle a clsim, thea Dznder may eollect the insurance proceeds, Lender may g the proceeds 1o repair tr
restore the Property or to pay suzng secured by thia Security Inatrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borcower utharyisa agree in writing, any application of procesds to principal shail not extend or
postpane the due date of the maonthly paymenta referred to it paregraphs | and 2 or change the smount of the payments.
il under paragraph 21 the Property is acqaired by Londer, Borrower'a right to any insursnce policies and proceeds
resulting from damage to the Property prior-todhe sequisition shall pass to Loender to the extent of the sums secured by
this Security [natrument immoediately prior to o acguisition,

6. Occupancy, Preservation, Maintenanceaxd Protaction of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estublish, and uce th2'roperty as Borrower's principal residence within sixty days
alter the evecution of this Security [nstrumont and alnll continue to vecupy the Property ws Borrower's principal
residence for at leant one year after the dutv of occupancy, tieieny Lendor otherwine ugroes in writing, which consent shall
nat ho unrensonably withheld, or valess extenuating circumatapdes oxist which are boyond Borrower's control, Borrower
shall noc destroy, damage or impair the Property, olfow the Prapariy to detertorsty, or commit waste an the Praperty,
Horrower shall be ia delault if any forfoitire setion or praceeding: wnnther civil ar ceiminal, is bogun that in Lender's
good faith judgment could resubt in Inrfeitiure of the Property or nthziwise matorially impair the lion created hy thin
Security Instrument or Lender's security interest, Borrower may cure suetl a dofuuls and reinstite, an provided in
paragraph 18, by causing the setion or proceeding to be dismissed with'n ruling that, in Lender's gond taith
determination, precludes forfeiture of the Horrawer'a interest in the Praperty O bther matorind impairment of the lien
created by thia Security lnstrument or Lendor's security interest, Borrowor shalbales be in dofault if Borrowor, during
the loan applicstion process, gave materindly falso or inicetreto information of steiementa w Londer {or falted ta
pravide Lender with any materinl informution) in connection with the laan avidenced by the Note, including, but not
limited to, representations concorning Borrower's occupaney of tho Vroperty sa & principal issidonco, I this Socurity
[nstrument is on a lessehald, Borrower shall comply with all the provisions of the leaso, H Hozewnr sequires leo titlo 10
the Property, the leasehold and the tee title shall not merge unless Lender agreen to the movger inweriting,

7. Protection of Lendec's Rightsin the Property, Il Borrower talln 1o perform the covoiants and agroemoanta
contained in this Security Instrument, or there is & legal proceeding thst may signiticantly affect Leadir's rights int the
Property {such ns o proceeding in bankrupicy, probate, for condemantion or forfeiture or to enforce lawy or
rogulations), thon Londer may do and puy lor whatever in necessary e protect tho value of tho Proporty and Lender'
rights in the Property. Lender'a actions may include paying any sumy secured by a Hen which has priority uver this
Security nstrumont, sppearing in court, paying reasonable attorneys’ fees and ontering o the Proporty to make repaira.
Although Leader may take action undor tids parngroph 7, Lender does not have 10 do so.

Any amounts disbursed by Londer tnder this parasgenph 7 shall become additionnd debt of Borrowor sectived by this
Security Insteument, Unless Borrower and Lender agree to other terms of payment, these amounts alisll bear interoat
from the dute ol dishurssment at the Note rate und shall be pavable, with intereat, upon notice from Lendor to Borrower
requesting payment,

8. Maoetgage Insurance, I Lendor required mortgngo insurnice an n copdition of making tha loan secrired by thin
Security lnsteument, Horrower shall pay the prominms reguired to maintain the mortgago insurance in offect, I, for any
reason, the maortgage wsuranes covernge rogquired by Londer [apses o cewven to bo i offuct, Borrower shall pay the
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premiums required to obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at s cost
© substantially equivalent tn the cost ta Horrower ol the morigage insurance previously in effect, from an alternate
_ mortgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage ik not available,
" Horrower shali pay to Lender each month a sum equal to one twelfth of the yearlty mortgage insurance premium being
paid by Horrawer when the insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these
payments as 8 loss reserve in lieu of mortgege insurance, Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and far the period thst |ender requires) provided by
an insurer approved by Lender again becomes vailable snd is abtained, Borrower shall pay the premiums reguired to
maintain mortgage insurance in effect, or to provide a lass reserve, until the requisement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. lnspection. Lender or i1s agent mey make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for demages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation, are hereby
assigned and shall be paid to Lender,

In the event.aia tntal taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whéthe: or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in
which the fuir market<ulue of the Peaperty immediately before the taking s equal to or gruater than the amount of the
sums secured by this Scedrtty Instrument immedistely belore the taking, unless Borrower and Lender otherwise agree
in writing. the sums sectrer by this Security [nstrurnent shull be reduced by the amount of the proceeds multiplied by
the Inllowing fraction: (a) the titsl amount of the suma secured immediately before the tking, divided by (b) the fair
market value of the Property isiriediately before the taking. Any balance shall be paid to Borrowsr, In the event of s
partial taking of the Property in-whnich the fair market value of the Property immediately before the taking is less then
the amount of the sums secured immedigtely befure the taking, unless Horrower and Lender otherwise agree in writing
or unless spplicable law otherwise pravides, the proveeds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums are then dus,

[l the Property is abandoned by Borrower, or if, after notice by Londer to Borrowoer that the condemnor offers to
make an award or settle a cloim for demages, Poriower fails to respond to Lender within 30 days after the date the
ontice is given, Lender is autharized ta collect andanaly the praceeds, at its option, sither to restoration or repair of the
Property or to the sums secured by this Security Instrament; whether or not then due,

Unless Lender and Borrower otherwise agres in writing, any application of penceeda 1o principal shall not extend or
postpone the due date of the monthly paymenta reforred to in pacagraphs | and 2 or change the amount of such
payments,

1. Borrower Not Relcased; Forbearance By Lender Mot e Waiver. lixtension of the time for payment or
modification of amartization of the sims secured by this Security dnstrument granted by Lender to any successor in
interest of Borrower shall not nperate to release the liability of the original Borrower or Borrower's sticcessars in
interest, Lender shall not be required to commence procesdings agoinat any successor in interest or refuse 1o extend
time Tur payment or otherwise maodily amortization of the sums secured by Lpis Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Anv-Jorbearance by Lender in exercising
any right or remedy shall not be & watver of or preciude the exercise of oy right or réiedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers! the covenants and agreements
ol this Security Instrument shali bind snd benclit the successors and assigns of Lendee ap2-Buorrower, subject to the
provisiong of paragraph 17, Borrower's covenants and ngreomonts shall be joint and soveral. Ay Borrower who corsigns
this Security fnstrument but does pot exscute the Note: (u) is comsigning this Security [nstromzaconly to maortgage,
grant and convey that Borrawer's interest in the Praperty under the terms of this Security Trezcument; (b} in not
personally obligated to pay the sumas secured by this Security Instrument; and {¢} agrees thet Leador and any other
Horrower may agree to extend, modily, forbear or mako any accommudations with regard to the terma of this Security
instrument or the Note without that HBorrower’s consent,

13, Loan Charges. If the loan secured by this Sceurity Instrument is subject to o faw which sets maximum loan
charges, and that [aw is finally interproted ao thut the interest or other loan chargeas collected or to be collected in
connection with the loan exceed tho permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to raduce the charge 1o the permitted limit; snd (b) any sums alrondy collected from Borrowor which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principa) owed under the Note or by making a direct payment to Borrower, [Fn rofund reduces principal, the reduction
will bo treated as u partial prepayment without any prepaymoent charge under the Note,

14, Notices. Any notice to Borrowes provided for in this Security Instrument shall bo givon by delivering it or by
mailing it by first class mail unless applicable law requires use of anothor method. The notice shall be directed 10 the
Proporty Address oe any other addross Borrowor deaignates by notice to Lender, Any nutice to Lender shall be given by

Inhialy, /f @
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first clags mail to Lendor's nddress stated herein or any other addreas Lender designater by notice to Borrower, Any
native provided for in this Security Instrumont shall bo deomed 1 huve beon given to Borrawer or Londor whon given oa
provided in this paragraph.

1S, Governing Law; Sevarability. This Security Instrumaont shall bo governed by fedoral 1aw and the law of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Security Insteumont or the
Note conflicts with applicable law, such conllict ghall not atfect other provisiona of this Sscurity Instrument or the Noto
which can be given effect without the contlivting pravision. To this ead the provisiona of this Security Instrument and the
Nute are declared to be severable,

i6. Borrower's Copy, Borrower shall be given one conformed copy of the Noto und of this Seeurity Instrumont,

17. Transfer of the Praperty or 8 Benelicial Interest in Barrower, If all or any part of the Property or any
intersst in it is suld or translerred {ur il a benelicial interest in Borrower is sold or transforred and Borrower is not a
nutura! persan) without Lender's prine written consent, Lender may, at its option, require immediato payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lendor if oxercise in
prahibited by fedorsd law as of the date of thia Sccurity Instriment,

It Lender oxeccises this option, Lender shall give Borrower notice of acceleration, The notice shall provide n period
ol not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security anstcument, If Borrower fails to pay thess suma prior to the expiration of this period, Lender may invoke
any remedies permictr by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meots certain conditions, Borruwer shall have the right to have
enforcement of this Secureive-tastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
ns applicable law may specify far reinatatoment) belore sele of the Property pursuant to any pawer of sale contained in
this Secority Instrument; or (&) 2atry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a} pays Lender all.eiims which then would be due under this Security Instrumont and the Noto as if no
acceleration had occureed; (b) cures any default of any ather covenants or agreements; (¢} pays all exponses incurred in
enforcing this Security Instrument, inctidine._but not limited to, reasonable sttorneys’ fees; and {(d) takes such action ns
{.ender may reasonably require to assure tnat the lien of this Security Instrument, Lender's rights in the Property and
Horrower's obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrumcat and the oo’ igntions secured hereby shotl remain fully effective as if no acceleration
had occurred, However, this right to reinstate shali necapply in the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Luon Servicer, The Naie nr a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without price notice to Borrower, A sale may result in a change in theentity
{known as the "Loan Servicer”) that collects monthly paynten’sdue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o 4 sale of the Note, If thore is a change of the Loan
Servicer, Borrower will be given written notice of the change in accuefacce with paragraph 14 above and applicable law,
The natice will state the name and address ol the new Loan Servicerand the address to which poyments should be made.
The notice will also contain any other information required by upplicuule law:

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor 45w anyone elss to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two espzenses shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances tvat are generally recognized to be
sppropriate to normal residential vees and to maintenance of the Property.

Horrower shall promptly give [ snder written notice of any investigation, claim, deingo<; tuwsuit ue other action by
any governmental or regulstory agency or private party involving the Property and any rzardous Substance or
Environmentsl Law of which Borrower has sctual knowledge. [I Borrower learns, or is notified b “any governmental or
regulatory authority, that any remaoval or other remediation of any Haeardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediat actions in sccordance with Environmeria’ Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kernsene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Lew" means federal laws and laws of the jurisdiction whero the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. HBorrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o sceeleration fullowing
Borrower's breach of any covenant or agreement in this Security Instrument({but not prior to acceleration
under paragraph 17 unless applicable lsw provides otherwise). The notice shall specify: (a) the defeult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the dute the notice is given fo
Borrower, by which the default must be cured; and (d) that failure to cure tho default on or before the date
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- apecified in the notive may result in accolorntion of the suma accured by this Security [natrument, fureclontire by judicisl

proceeding and sale of the Property. The notice shall further inform Borcower of the right to 1oipstaty after aceeloration
snd the right to assert in the foreclogice proceeding the non-existence of n defuult or sny other dofonse of Horrower to
aceeleration and foreclosure, {f the defuutt is nat citred on or bofore the date apecitied in the notive, Londer, at ite option,
may tequire immediate ppyment in tull of all auma secured by this Security Instrument without further demand and
may foreclose this Security [nstrument by dicial proceeding. Lendor shall bo ontitled to collect sl oxponnes incurred in
pursuing the remedies pravided in this pacugeaph 21 ineluding, hut ot limited to, reasonabie sttorneys’ feen and costs
of titleevidence,

22, Reloaso, Upon payment of all xums seciired by this Security Insteumont, Londor ahall relonse this Security
lnstrument without charge: to Bocrower, Borrowor ahall pay any recordatinn costs,

23, Waiver of Homestoad. Borrawoer waives alf right of hamentead oxemption in the Property,

24, Ridors 1o this Security Instrument, f ane or more riders are executed by Horrower and recorded together
with this Security Instrument, the covennita and agreemonts of each such rider shall bo incorporated into und shat!
amend and suppledunt the cavenants snd agreemonts of this Security [nstrument as if the rider(s) were o part of this
Security Instrument. £ heck applicable box{es)!

Adjustable Rate ider Condominivm Ridor P4 Pumily Rider
$ Gruduated Payrier. Rider Planned Unit Develupmont Rider Biwookly Paymont Rider
Haftoon Rider Rate Impravement Rider Second Home Rider
JVA Rider —1Othor(a) lspecily!

BY SIGNING BELOW, Borrowor accepts and agrees to the terms and covenanis contsined in thin Security
Instrument snd in any rider{s) cxecuted by Yorsower and recarded with it

Witnesses: /4‘ Fren ‘({ ;,—g/:_pff’ L _“N(Seul)

oNKCGE TooReE -Parrowsr
. , e e et !
— i s e e bt e WZATA M. KOORL “lurrower
e Sty R ... \Seal)
~Hurrower Barrowet
/ »

STATE OF ILLINOIS, / ep b Countd an;

L, /f\(_ [(/ Al cais '-f 7.8 Notary Public in and foreaid county and atate do heroby

ccrli!y that ‘ _}:i)g Woad ‘( '\f.{ /)JVﬂ 1Y d e )(.f(t\-- /)) /}){(!1‘ _JJ,( ) /(:,%{:(

» personlly known 10 mo 10 bo the suma person(a) whose
numels) subscribed to the furegoing instrument, appenred before mo this day in person, and acknowledged that

signed and delivered the naid instrument as freo and voluntuey act, for the uses und pHEpOACH o
therein set forth. , \ e
Giiven under my hand and official seal, this o ‘3 day.y [(’( (/ Y o 2420 o
My Commissiun Hypires; e .).(_LML (s S ,5( ("'E{/ v
# Notaey Publis ~ ' a 8
N

Py v i e
e

o g d

AC 1HODDAAY (L) .0 4/06

m-ﬂﬂﬁu It Y X Ferm 3074 8/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) LENDER'S #: 09-1B-81788

THIS FIXEDRIADIUSTABLE RATE RIDER is made this 2380 duy of 0CTOBER .
1995 . and is incorporated into and shal) be deemed to amend and supplement the Mortgaye, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Bocrower™) to secure Barrower's Pixed/Adjustable Rate Nots (the "Note"} to
PNC MORTGAGE CCAP. OF AMERICA, AN OHIO CORPORATION
(the "Lender™) of the same date and vovering the property described in the Security Inatrument and Jocated
at: 3705 EDGEXATER {IRIVE, HAZEL CREST, ILLINOIS 60422

[Property Addrasd]

THE NC(E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWE'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE [AXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition o the covenants and sgresments mude in the Security
lnstrument, Boreower and Londer [urthse covenant and agree as follows:

A, ADIUSTABLE RATE ANDMONTHLY PAYMENT CHANGES
‘The Nute pravides for an initial fixed iioiest rate of 7.6050%. ‘The Noto also
providea for a change ini the initial lixed rate to ap/adj stable interont rate, us fullowe;

4, ADJUSTABLUEINTEREST RATE AND MOMNPULY PAYMENT CHANGES

(A} Change Dates

The initial fised intorest rate [ will pay wil) change ts en adjustable interont rate on the firat day of

NGVEMBER , 2001 » and the adjustuble inisreat rate | will pay may change on that day

evecy 12th month therealter, The dute on which my initinl fixed fitorest eato changes to an b jintablo fnterost
rute, and cach date on which my sdjusiable intoreat rute could changeincalled a "Chunge Date.

(B} The tndex

Heginning with the lirst Change Date, my adjustable interest rate witt o aned on an Index. The "Index” in
the weekiy avornge yield on United States Treasury seetrition adjinted to n constint maturity of 1 yoar, 2a made
available by the ‘l"edumt Reserve Bourd, The mout recent {ndox figure available wn of the Jato 45 dayn before
cach Change Date i called the “Cr=rent Index.”

If the Index is na onger availuble, the Noto Holder will chucse a new index thavis kared upon comparable
information, The Note Hobdor will give me nutice of this choice,

(C) Calculntion of Changes

Helare sach Change Dato, the Note Holder will calculnts my now intorest rate by ndding <<= ooreen-
THO AMD THREE FOURFHG - -« - ommvmemmmmim e ae s porcontago poitib{e) { « oo« vmmnen o oon2 7800%) 1o the
Curront Index. The Note Holder will thon round the cesult of this sddition to the nearest oneelghth of one
porcentage point (0L125%), Subject to the limits smtated in Section 4(D)) beluw, thin rounded amount with be
my new interest rate until the nexn Change Dato,

MULTISTATE FIXED/ADRISTABLE WATE RIDER=t YEAR TREASURY INDEX -Singla Family- Fannie Mae Unifarm 1asirument
Ferm 1132 S/
m-aun waun

VMF MORTGAUE FORMS * (40018117261 | l
. 7
.y i 7B L _{f/ |
e ey
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The Note Holder witl then determine the smount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment,

(D) Limits on Intorest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greator than 12.6250%
or less than : 2.7500%. Therealter. my adjustable intorest rate will never be increased or
decreased on uny single Change Date by more than two percentage pointa (2.0%) from the rato of
interest | have been paying for the preceding twelve months. My interest rate will never be greater than

(E) Effective Dato of Changes

My new intersst rate will become effective on esch Change Date, [ will pay the amount of my new
monthly rayenent beginning on the fiest monthly payment date after the Change !’)m uniil the smount of my
monthly parment changes again.

(Fi Lh‘-ice of Changes

The Note Fotder will deliver or ma:! to me a notice of the change in my initial tixed interest rute to an
adjustable interzst rate and of any changes in my adjistuble interest rate before the effective date of any change,
The notice will inc!udz the amount of my monthly payment, any information required by law tu he given me
and also the telephoneaumber of a person who will answor sny queation | may have regarding the notice,

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[, UNTIL BORROWUS INITIAL TFIXUED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER TUE TERMS STATED IN SECTION A ABOVE,
ggﬁ%@‘s COVENANT 17 08 TWIE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or a Beefiwial lnterest in Borrowor. I alt or any part of the Property or
any interest in it is sold or translerred {o¢ 1 a benelicial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lendrr's prior written consent, Lender may, ot ita option, require
immediate payment in full of all sums secured by thizSecurity Instrument, However, this option shall aot be
exercised by Lender if vxercise is prohibited by federst lw ag of the dute of this Security Instrument,

It Lender exercises this aption, Lender shall give Borrower notice ol acceleration. T'he notice shall pravide
a period of nat less thun 30 days from the date the notice s delivered or mailed within which Borrower must
pay all suma secured by this Security Instrument. It Borrowe< eils to pay these sums prior to the expiration of
this perind, Lender may invoke any remedies parmitted by this Security Instrument without further notice or
demand on Borrower,

2, WHEN BORROWER'S INITIAL FINED INTEREGT RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATEY IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DUSCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
{.g))[‘t'ng\t:jf 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDUD TO READ AS

Transler of the Property or a Beneficial [nterest in Borrower. If all ar any perc o the Property or
any interest in it is sald or transferred {or if 4 benoficial interest in Borrowor ia sold e transferred snd
Borrower is not a natural person) without Lender's priar written congent, [ender may, at ita 0plion, require
immediate ppymest in h:lrf:f all sums secured by thia Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal [aw as of the date of this Security Instrument, Lender
also shali not exervise thig option if: {aj Borrower caused to be submitted to Lender information required by
Lender to evaluate the intended transleree as if a new losn were being mado 1o the tranaferse; and {b) Lender
reasonably determines that Lender's security will not be impuired by the loan nssumption and that the risk of o
breach of any covenant or agreementin this Seeurity Instrument is acceptable to Lender,

To the extent permitted by applicable low, Lender may charge a reasonable fee ag a condition to Lender's
cansent to the foan sssumption, Lender also may require the truns?cree to sign an assumption agreement that is
aceeptable to Lender and thatobligates tie transferze 1o keep alt the promises and agreoments made in the Note
and in this Security [nstrument. Boreower will continue to be obligated undor the Nute and this Security
Instrumentunless Lender eoleases Borrower in writing,

m =B43B 4001 g, 1200aa0 0 00 @104 Povs 1 01 1
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I Lender oxercises the option to require immediate payment in full, Lender shall give Borrower navice
of acceloention, The notico shall provide s perind of not Tess than 30 doys from the date the notice is delivered
or maiied within which Borrowor muat pay all sums secured by this Security Instrument, {f Borrower faila to
puy theso sums prioe to the expisation of this period, Lender muy invoke any romedies permitted by this
Security Instrument without forther notico or demand on Horrower,

BY SIGNING BELOW, Borrower accepts und agrees to the termy and covenants comtained in this
Fixed! Adjustable Rute Rider,

Kl

\t_ / mn&/ z_n c!;/:-vf-d (Seal)

ROMAL E MOORE T

*lorrnwer

m‘«?’w “. W, (Seal)

+RHONUA M. MOORE ‘Borrowsr

{Seal)

~Horrowey

__{Seal)

~Horrower

@R ~8438 1900 ;120008 i 00 wra4 Preo 3 ot 3 Form 3182 B/94




UNOFFICIAL COPY




