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Application # 014007789 MORTGAGE
TH!S MORTGACGE ("Saecurity Instrumant”) is given on OCTOBBR 23, 1596
mortgagor is JOHN E£ASLATRE AND ANGELINE SASSONE, HIS WIPR

{"Borrower"). This Security Izistiument is given to  8T. PAUL FEDERAL BANK FOR SAVINGS /)

which is organized and existing unde: the !aws of THE UNITED STATES OF AMERICA . and whosa addross is
6700 W. NORTH AVE, CHICAGO, ILLINOIA 40635
{"Lender"). Borrower owes Lendo the pringipal sum of

ONR HUNDRED THIRTY TWO THOUSAND AND 00330

Dollars {U.S, % 132,000,00 ). This debt is evidenced
by Borrawar's nota dated the same date as this Sacurity lmatrumont {"Note"), which provides for ‘'monthly
payments, with the full debt, it not paid aarlier, due s:d-ayable on NOVEMBER 1, 2036 . This Security
instrument secures to Lender: {a) the repaymaent of the dab! Lvidenced by the Note, with Interest, and all ranawals,
extensions and modifications of the Note; (b) the paymaeni «{ all other sums, with intarest, advanced under
paragraph 7 to nrotect the security of this Security instrumaont; 874, (¢} the performance of Borrowor's covansnts
and agreemunts under this Security Instrument and the Note. Forthis putpose, Borrowar doss horaby mortgago,
grant and convey to Lander tha following deacribed property located ir COOK County, lliinois:

THE NORTH 7 FEET OF LOT 22 AND LOT 24 (EXCKPT THR NORUH 6 1/2 YEET
THERROF) IN CORK AND JOHNSON’S SUBDIVISION OF 18 ACRES HOTTWH AND
ADJOINING THE SOUTH 8 ACRRS OF THR WEST 1/2 OF THR SOUTHWRST /4 OF
SECTION 33, TOWNBHIP 19 NORTH, RAJGR 12 EAST OF THE THIRD PRINCIDAL
MERIDIAN, (RXCEsT THE WEST 33 FRET THERROF) IN COOK COUNTY,
ILLINOIg.

PIN #15-33-317-023-0000

o)
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Y
§

Which has the addreas ¢! 404 N WAIOLA LAGRANGE PARK ., Minols 60826
{"Property Addresa”); HRK
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TOGETHER WITH nil the impravements now or hereafler ereetesd on the property, and nll ensements, appurlenances, and
fixtures now or hereafter a part of the property. Al replucements mnkl additions shall also b covered by this Sceurlty Instrument.
Albof the foregoing is referred 1o in this Security Insiriment as the *Property.”

BORROWER COVENANTS tha Borrower I8 tavefully seised of the estate hereby conveyed and has the rvight to mortgage,
grant and convey the Property and thal the Property is unencumbered, exeept for envurabrances of record.  Borrower wustinis
and witl defend generally the tide to the Property agatnst abl chaims and demands, subject fo any encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covennnts with Hnvited
vartatons by jurisdiction 1w constitute a uniform security instrmnent covering real property .

UNIFORM COVENANTS. Borrower wnd Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment und Late Charges,  Borrower shall pronptly pay when due the
principal of and interest on the debt evidenced by the Notz and any prepayment and late charges due wnder the Note,

2. Funds for Tuxes and (nsurance. Subject to applicable law or 10 » writien walver by Lender, Borrower sholl pay o
Lender on the day monthly payments are due inder the Note, until the Note iy paid bn (vll, o swmn ("Funds®) lor: (@) yearly taxis
and assessments which may attain priority over the Security [nstrument 4s a lien on the Property; (b) yeurly leasehold payments
or ground renty on the Property, il any; (c) yearly hazaed o property insurunce premivms; () yearly Qood insurence preminny,
if any. (¢) yearly/nar guge insurance premivms, it any amnd (D any sums paynble by Borrower to Lender, in secordance with the
provisions of paragraph-8, in licu of the paymedt of mortgage tnsurance premiumy.  These fems are called "BEscrow Itews.”
Lender may, at any timescoHect and hold Fands in an amount not to exceed the maxinsune mawunt a lender for o federally retated
mortgage loan may requarcrsBorrower's escrow account under the federal Real Bstate Settlement Procedures Act of 1974 ay
amended fron: time te time, 1 2A85.C. ¢ 2600 er seq. ("RESPA"),unless unother law that applies to the Funds sets a lesser
amount. If so, Lemder may, at zay time, collect and hold Funds in an amount not (o exceed the lesser mnount.  Lewder mwy
estimate the amount of Funds duc-un the Gasis of current data and reasonable etimates of expenditures of future Escrow licms
ot otherwise 1n accordance with applicibls o,

The Funds shalt be held in an institution whase deposits are insured by u federnl agency, instonmentality, or entity (including
Lender, if Lender is such an institution) or ir any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for hold'ng and apply ing the Funds, annunlly analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interes: ea the Funds and applicable law permits Lender 1w make such o charge,
However, Lender may require Borrower o pay a one<tine charge for an independent real estnte tax seporting service used by
Lender in connection with this loan, unless applicable law yrovidcs otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Senower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be pald-onthe Funds. Lender shalf give to Botrower, without charge,
an annual accounting of the Funds, showing credits and debits o e Zrowds andd the purpose for which each debii o the Funds
was made. The Funds are pledged as additional security for all sums secarxd by this Security Instrument,

Il the Fuads held by Lender exceed the amounts permitted o be hebe! By applicable law, Lender shall account to Borrower
for the excess Funds in acconlance with the requirements of applicable law. 11 the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender tiy so netity borzower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shiali miake up the deficiency in no more than
twelve monthly payments, at Lender's sofe diseretion.

Upon payment in fulf of ull sums secured by this Security Instrument, Lender shall prompi'y refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior *ihe acquisition or sale of the
Broperty, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit aguine: /he suins secured by this
Security Instrument,

3. Application of Payment. Unless applicable faw provides otherwise, all paymients received by Lender under puragraphs
1 and 2 shail be applicd: first, to any prepaymient charges duc under the Note; second, to amaunts payabie unlder patugroph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all larcs, casessments, charges, fines and impoesitions aitributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on thne directly 10 the
person owed payment.  Borrower shall promptiy furnish to Lender all notices of amoumts 1o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipty evidencing the payments,

Borrower shal! proruptly discharge any Ben which has priority over this Securlty Instrument unless Borrower: () agrees
in wriling to the payment of the obligation secured by the lict in a munner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement cf the lien in, legal proceedings which in the Lender's opinivn operite 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satiafactory o Lender subordinating the lien to
this Security Instrument.  If Lender determines that any part of the Property is subject to a lien which may attin priorily over
this Security fustrument, Lender may give Borrower 3 natice identifying the lien. Borrower shall satisfly the fien or uike one or

more of the actions se1 forth ahove within 10 days of thie giving of notice.
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§. Hazard or Prou NlQFﬂt)EIle LAL]:;&QI@:R&Y@H of hetealter ereeted on the

Property insured against loss by fire, huzards included within the term “extended coverage”™ amd any ather huzards, including
floods or Nooding, for which Lender requires insurace. This inrance shiall be nwintained in the amounts and for the  perindx
that Lender requires.  The insurance carrier providing the insarance shall be chusen by Borrower subjeet to Lender's approval
which shall not be unteasonably withheld. I Borrower tails to maintain coverage deseribed above, Lender mny, st Lendor's
option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurinee policies and renewaly shall be ncceptable 1o Lender and shad! taclude n standasd morigage clse. Lender
shalt have the right to hold the policies and renewals. It Lender requives, Borrower shall promptly give 1o Lender all receipis
of paid premiums and venewnl natices. In the event of loss, Horrower shall glve promp notice to e insaranee carrier and
Lender. Leader may make proot of foss i not mad~ promptly by Botrower,

Unless Lender ad Borrower otherwise agree in writing, insurance procecds shall be applied 10 restorntion ar repair of
the Property damaged, if the restoration or repair is cconemleally fensible and Lender's seeutity i rot lessencd. 11 the
restoration of repair is aet ecanowically feasible or Lemder’s security would be lessened, the insuratice proceeds shutl be applied
to the sums securend by this Security Instrument, whether or not then duo, with any excesy paid o Borrower. 1Y Borrower
nbandony the Property, or does ot answer within Y0 days a notice from Lender that ihe msurance carrier fuw offered to settle
a clann, then Lendurmay colleet the insuratee proceeds.  Lender iy use the proceeds o repiee or restore the Propenty ot to
puy sums securea by his Security Instrument, whether or not then due. The 3-day period will begin when the notice i given,

Unless Lenaer wd Borrower otherwise agree in wrining, any application of proceeds o principal sl not extemd or
postpone the due dite of ir 1aonthly payments referred to wm paragraphs 1 and 2 or chango the amount of the payments, 1t under
paragraph 21 the Property is scouired by Lender, Borrower's right 1o any insuratice polictes and proceeds resulling from damage
o the Praperty prior 10 The aequisition shall pasa o Lender to the exiem of the sums secured by thin Security Instrument
immediately prior 10 the acquisition

6. Occupuncy, Prescrvutior; Maintenance and Protectlon of the Property; Horrowee's Lown Application;
Leascholds, Borrower shatl occupy, esiabilan, and use the Property aa florrawer's priveipnd reshlence within sixty dnys after the
exceution of this Security Instrument and shati Continue to aecupy the Property ws Borrowes"s principal restdence for i least one
year after the dute of vecupancy, unless Lendezotherwise agrees in writing, which consent shall not be unreasonubly withheld,
ar unlesy extenuating circumstances exist which aezocyond Borrower™s control. Borrawer shall not destroy, dmmage or hmpalr
the Property, atlaw the Property io detenorate, or conunic wasie o the Property. Borrower shall be in detanit if any fortenure
action or procecdings, whether civil or criminal, ts begua thet-in Lender's good {alth judgement coukd result in forfeiture of the
Propeaty or otherwise materially impair the Hen created by this Security Instrument or Lender's sceurity interest, Botrower nmay
cure such a default and reinstaie, as provided in puragraph 18, Ky ansing the action or proceeding to be dlamissed with a ruling
that, in Lender's good faith determination, precimles forfotture <f 2he Rorrower's interest in the Property or ather materlal
impairment of the lien created by this Sccurity lastrument or Lendec’ s accurity intercst.  Borrower shal) alse be s default if
Botrower, during the loan application process, gave muterially fatse or taeazaie Information or stalements to Lerder (or falled
t provide Lender with aiy matertal information) in connection with the Toan evicenesd by the Note, including, but not fimited
to, representitiona concerning Borrower's occupaiicy of the Property na o princionl sesidence. I this Securlty Tistrument is on
a lenschobd, Borrower shatl comply with all the provisions of the icase.  If Bodrower acquires Tee title 1o the Property, the
teasehold and the fee title shalt not merge undess Lender agrees 1o the merger in wrlting,

7 Protection of Lender's Rights [n the Property. If Burrower fails to perfor the covenants and agreements contaimed
tn this Security lnstrument, or there is o legal proceeding that may signiticantly affeet Lendar's rights in the Property (such as
a proceeding in bankrupley, probate, for condemnation ar forteitire or i enforcy bws or regula‘ons), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights In the Propeny. -Lender’s actions iy
include paying any sums secured by a lien which has priority over this Sceurity Instrument, npoearing it/court, paying ressonable
atorneys’ fees and entering on the Praperty 10 make repalrs.  Although Lender may take action under this pozagraph 7, Lender
does not kave 1o do so.

Any amounts disbtirsed by Lender under this paragraph 7 shall become additionsd debe of Borrower secured by this
Security Instrumens.  Unless Borrower und Lender agree 1o other terms of paywent, these amounts shali bear interest from the
dute of disbursement at the Note rate and shall be payubie, with interest, upon sotive from Lender o Botrower reuesting
payinent,

8. Mortguge Insurance. I Lender reguired wiorgage insurance as » condition of making the loan secured by thi
Security Insrrument, Borrower shall puy the premiums required to maintain the morguge instrance In effecr. i1, for any
reason, the mortgage insurance coverage required by Leader lapses or censes to be in eifect, Horrower shatl pay the p
premiwns required 1o obtain coverage substanially equivalent to the mortgage insurance previously ineffect, st n cost substantiafly
equivalent ta the cos! to Borrower of the mortgage insurance previously in effect, frotn an alternaie mortgage ﬂ
insurcr approved by Lender. {f substantinlly equivalent mortguge insurance coverage is not available, Borrower shali pay to
Lender each month n sum equal to one-tweifth of the yearly mortgage insurance premivin being puid by Borrower when the %
insurance coverage lapsed or ceased to be in effect. Lender will nceept, use and retain these payments as n logs reserve in teu
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of mortgage insurance. Loss reserve payments may no longer be requiced, Al the opion of Lender, if morigage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

-

.[: available and is obtained. Borrower shall pay the preminms required to maintain mortgage insurunce in effect, or to provide a
. loss reserve, until the requirement for mortgage insurdnce ends in accordance with any written agreement between Bortower
\ Lender or applicable law.

r 9. Inspection. Lender or ifs agent may make reasonnble entries upon and inspections of the Property. Lender shall
H give Buorrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

t0. Condemnation. The proceeds of any award or ciaim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyanee in lew of condemnation, are bereby assigned and
" shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied ro the sums secured by this Sceurity
Instrument, whether or not ther due, with any excess prid lo Borrower. In the event of n partin) 1aking of the Property in which
the fuir market value of the Property immedintely before the taking is equal to or greater than the atvount of the sums secured
by this Sccurily Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured hy this Secosity Instrument shail be reduced by the amount of the proceeds mukiiplicd by the following fraction: (n) the
total amount of the suris secured imimediately before the taking, divided by (b) the fair market value of the Property inmedintely
betore the taking. Ary batance shalf be pald to Borrawer.  In the ¢vent of a pertinl 1aking of the Propenty in which the falr inarke
value of the Property iimmediately betore the taking is less than the mmount of the sums secuved immedinely before the takimg,
unless Borrower and Lendveothicrwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied
to the sums securcd hy this Seztizicy Instrutnent whether or not the sume are then due.

H the Property is abandored by Borrower, or if, after notice by Lemler to Borrower that the condernnor offers to nuke
an award or settle a claim for dntiages, Borrower fails to respomd to Lender within 30 days after the date the notice 18 glven,
Lender is suthorized to collect and apply the gioceeds, an its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethier or-a0l then dug.

Unless Lender and Borrower otherwisc ugree in writing, any application of proceeds to principal shill not extend or
postpone the due date of the monthly payments redersed to in paragraphs | and 2 or change the amount of such payments.

L1, forrower Not Released; Forbeararce By Lewider Not a Walver,  Extension of the time for payment or
wodification of amortization of the sums sceured by this Securlty Instrument granted by Lender to any successor in interest ol
Borrewer shall not operate to redease the linbality of the origidal korrower or Borrower's successors In interest. Lender shall not
be required to commence proceedings againyt any successor inrmierest or refuse to exsend time for payment or otherwise modily
amartization of the sums secured by this Security Instrument y ceoson of nny demand mnde by the original Borrower or
Borrower's successors in Interest. Any forbearance by Lender in exsrciving mny right or remedy ehall nor be 8 walver of or
preclude the exercise of any right or remedy.

12, Successers and Asslgns Bound; Jolnt snd Soverul Linbitit Co-staners.  The covenants nnd agreements of this
Security Instrument shall hind and benefit the successors and nssigns of Lewter und Borrower, subject o the provisions of
paragraph 17, Borrower's covenanly and agreements shall be jodmt and severar,~ Any Borrower whn co-signy thin Sceurity
Insteument but does aor execute the Note: () is co-signing thiv Security Instrunientoriy fo mortgage, grant snd convey thnt
Borrower’s interest in the Property under the tenmy of this Security Instrument; (1) Is necgeranmlly obligated to pay the sums
securcd oy this Security Instrument; aned () agrees thal Lender and any other Borrower may agree (o extend, mudily, forbenr
or make any accommodations with regaed 1o the terms of this Security Instriment or the Note withaat that Borrower's consent,

3. Loun Charges. [Fthe loan secured by this Security Instrument is subject to a fnw which seocnaximum lown charges,

‘ and that law 18 finally interpreted so that the interet or other lonn charges collected or o be collected <0 2onnection with the loan
exceed the permitted Himits, then: () any such loan charge shall he reduced by the aliouni necessary 1o deduce the charge 1o the
permitted limic; and (b any sums aleeady callected from Rorrower which exceeded permitted Hmits will be véfinced 1o Borrower.
Lender may choose 1o make thia refund by reducing the principal owed under the Note or by making n direct paynient o
Borrower. 1 a refund reduces principal, the reduction will be treated as n partisl prepayment without uny prepayment charge
under the Nate.

14. Notlces.  Any notice to Borrower provided for in this Securlty Instrwment shall be given by delivering 11 or by
mailing it by first clusy mail unless applicable law requires use of another method.  The notice shall be direcied 1o he Propen
Addiess or any other address Borrower designates by notice to Lender. Any totice to Lender shall be given by first class mail
to Lender's address stared herein or any oliwe address Lender designmes by notice 0 Borrower,  Any notie provided for in this
Security Instrument shall be deemed o hive been given to Borrower or Lender when given ae provided | this pacagraph. ph

15. Governing Law; Severabllity, This Security Instrunient shindl be goveriwsl by federal law and the law ol the ﬂ

L

jurisdiction in which the Property s {ocated.  In the event that aiy provisien or clause of this Security nstrumem or the Now
conflicts with applicable Iaw. such conflict shalt not affect other provisions ol this Security instrument or the Nole which can be
given effect withowt the conlliciing provision. Tu this em) the provisions of this Security [nstrument and the Note are declared
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v 16, Borrower’s Copy. chr shall be given one confurlm.I'J' copy of glc)Notc and of this Securily nstrument,

17, Trunsfer of the Property or a Beneficial Interest in Borrower. [ all o any patl of the Property or any interest
fan it is sold or transferred (or if & heneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
w without Lender’s prior written consent, Lender may, at its option, require immediate payment tn Tull of all sums secured by this
-n Security Instrument. However, this option shal} nut be exercised by Lender if exercise is prohibited by federal law as of the date
'h of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration.  This notice shull provide a period
<, of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by this
T Security Tnstrument. {f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics
* permitted by this Sevurity Tnstrusnent wiihout further notice or demand on Borrower,

18, Borrower's Right to Reinstate. II Borrower meets ceriain conditions, Borrower shatl have the rigiit to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the earlier of: (@) § days (or such other period as
applicable taw may specify for reinstatement) belfore sale of the property pursuant to any power of sale contained in this Security
Insteument: or (b) entry of a judgment enforcing this Security Instrumen. Those conditions are thm Borrower: (a) pays Lender
all sums which then would be due under shis Security Instruient and the Note as I no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incureed n cnforeing this Security Insirument, including, but
noi limited (o, reasonakic attorneys’ fees; and (d) tukes such action us Lender niay reasonably require to agsure that the lien of
this Security Inscrument, Berder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
fnsirument shall continue dnchanged. Upon reinstatement by Borcower, this Security Instruiient and the obligations secured
hereby shail remain fully effective =8 if ne acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under paragraph +7

19, Sale of Note; Change 'zl Loan Servvicer, The Note or a partial interest in the Note (ogether with this Security
instrument) may be sold one or more tim:3 v/ithowt prior natice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthl; payments duc under the Note and this Security Instrument, There also may be one
or more changes of the Luan Scrvicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable low. The notice will siate the name
and address of the new Loan Servicer and the address to srbich payments should be made.  The notice witl also contaia any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cavse of permit the presence, use, disposal, storage, vr release of any
Hazardous Substances on or in the Property. Borrower shalt nosdes; nor allow anyone else 1o do, anything affecting the Praperty
that is in violation of any Environmental Law. The preceding twearatences shall not apply 10 the presence, use, or storage on
the Property of small yuantitics of Hazardous Substances that are genezal'y recognized 10 de approprinte 1o normad residential uses
and to maimtenance of the Property.

Bacrower shall promptly give Lender wriiten notice of any investigetion, claim, detand, lawsuit, or ather action by any
goverimental or regulatory agency or private purty tnvolving the Property aivd 81y Bazardous Substance or Environmental Law
of which Becrower has actunl knowledge. If Borrower learns, or is notified by any governmentai or regututory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Propenty is neccsrary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used tn this paragraph 20, “Hazardous Substances” are those substances definca as doxic or hozardous substancey by
Envirenmental Law and the following substances:  gasoling, kerosenc, other fammable oroxin-petrolewm products, toxic
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldehyde. and raliosctive materlals.  As used
in this paragraph 20, "Environmental Law" means federal laws and laws ot the jurisdiction where the Piaperty ds located 1thi
refate to health, salely or environmemal proteciien,

NON -UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as foltows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o neceleration following Borrower's
breuch of any covenant or ugreement In this Security Instrument (hut not prior to acceleration under puragraph 17 unlesy
applicable law provides otherwise). The notice shall specify: () the defauit; (b} the action required to cure the defuult;
(c) a date, nat less than 3 days trom the date the notlee I3 given to Borrower, by which the default munst be cured; and( S
(d) that faijure to cure the defuuli on or hefore the dute specified In the nutice may resolt dn acceleration of the sums ()
secured by this Security Instrument, foreciosure by judicial proceeding and sule of the Property. The natlce shal) further 30
inform Borrower of the right to reinstate after acceleration wnd the vight to assert in the foreclosure proceeding the non- %
exisience of @ default or any other defense of Bovvower to acceleration und foreclosure, I the defaalt s not cured on or

befare the dute specilied In the notice. Loender at its optlon may requive Immedinte paymest In full of all stms secured by
this Security Instrument without further deniand wed may foreclose this Scecurity lostriment by Judiclal proceeding,
Lender shall be entitled 1o collect ali expenses incurred In pursuing the remedics provided in this paragraph 21, Including,
but not limited 10, reasonable attorneys’ fees and conty of ttle evidence.

22, Release. Upon payment of all sums secured by this Security usteument, Lender shall relense this Security

Instrament withowt charge to Borrower.  Borrower shall pay any recordation costs,
021011006757 Form JO18 9190 guge 5 of 6 pageyy 17340LTS/MORTPGS
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¢ 23, Wuiver of Homestend, Borrower waives all rights of homesiend exemption in 1he Property,
; 24. Riders to this Security losteument, 1 one or mare riders ure executed by Borrower and recorded together with
4 this Security Instrument, the covenants and agreements of ench such rider shall be incarporated o wd shall memd and

* supplement the covenants and agrecments of this Secarity Instrument as if the rider(s) were o part of this Sccurity Intrnney,
v {Check applicable boates)!

[] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Plunned Unhl Development Rider D Blweekly Payment Rider

D Batlwon Rider D Rai~ Improvement Rider D Secondd Home Rider
D Other(s) fspecily)

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contadned in this Security Instetinent
and in any rider(s) s«ecuted by Borrower and recorded with it

v ASen)
Borrower

!

1'17 ~ .
LCM( ’K'N ’d(‘{’d"“‘iﬁ"lﬂ . (Seal)

ANGRLANE SASEONX -Borrower

{Seah)
Borrower

........................... T PO PRPRPUTUURIR [ .1 1§
~Borrower

a Notary Public in and for said county and state, certify thm

........... JOHN. SAJBONE. AND. ANGRLINE BABRONR REB.WEFR ... f oy
personally known to me 1o be the same person(s) whose name(s)

subscribed 1o the foregoiitg instrument, appearcd before me this day in person, md acknowledged that......... b he

signed and delivered the instrument as .. ShOA%. ..., .. free and voluntary uct, for the uses and purposes therein set fonh.

Given under my hand and official seal, this RcﬁQD tny of. LW BE\?-n god Cf Cﬂo

----------------------- [RRERES)

My commission expires: &~} O(/

T OFFIGAL SEAL - .
JENNEY GELL U Ratary Pubiic

HGTARY PUBLIC, STATE OF ALINDIS & . ]
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ADJUSTABLE RATE MORTGAGE RIDER 021011004787

THIS ADJUSTABLE RATE MORTOAGE RIDER ts marde thin ~ 23RP tiny of OCTOBER 125§
and e incorperated into amd shall b doemead o amend nnd
supplament the Mortgage, Deed of Trust or Ssecurity Daad (the "Socurity tnatrument™) of thn wame date given by
tha undersignaed (the "Borrower”) 1o sacure Borrowor’s Adjustalie Rate Note (tha "Noto”) to
8T. RAUL PATIRAL BANX FOR BAVINGS
{the "Lender") of thn same date and covering thu property doscribed in tho Security lnetrumaont und tacuatad at:
404 N WAIOLA LAGRANGE PARK IL 6052¢

THE NOTE CONTAINS PROVISINONS ALLOWING FOR CHANGQES IN THE INTEREST

RATE AND THE MONTHLY PAYV.ENT. THE NOTE LIMITS THE AMOUNT THE

BORAOWER'S ADJUSTABLE INTEnEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MIN'MUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSQ CONTAIN THE SPTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RATL,

ADDITIONAL COVENANTS. In addition to the covenants-ana agroements mado in the Socurity Ingtrument,
Borrower and Landar further covenant and sgreo as follows:

The Nate provides for an Inittel interest rate of 7,000 % . The Noto provides lor changoes in the
adjustabla interast rate and the monthiy payments, a fixad rate convaersion-ordan and transfur provisiona as folfows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] CHMANGE DATES

The adjustable interest rute | will pay may change on the first day of NOVEMBI(R 1997

and on that day avery 121h month therealtor. Ench date on which my adjustablo Intzrest rate cauld chonge
is called a "Chango Date."

{B} THE INDEX

Baginning with the first Change Dato, my adjustablo intergst rato will ba hasod on an Indux. Tha "index"
is tha weexiy average vield on United States Traagury securities adjusted to » constant maturity of one year, as
made available by the Federal Reserve Board. The most recent indox figure available ns of the dato 4B days before
aacn Changa Date is called the "Currant Index.”

1 the index is no longer available, the Note Hotder will choose a new index that is based upon comparable w
information. Tha Note Holder will give me notice of this choice. o

{Cy CALCULATION OF CHANGES 9

Batore each Change Dats, the Nute Holder will eofculate my new interest rate by adding -

TWO AND THREE-QUARTERS percentage points {4.750 & } to the Current indox, ﬁ

!

Tha Note Hoider will then round the result of this addition 1o tha nearest une-eighth of ane percentage point
{0.126%)}. Subject to the limits stated in Saction 4{D} below, this rounced amount will be my new interest rate
until the next Changs Data.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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'fha Note Holder will thenumgaaﬁtlogal A{'ﬂv pag;aQ\RoYld by aufficient to repay the

unpaid principal ! am axpactad to owe at the Changa Date in full an the Maturity Date at iny new intarest rato in
substantially squal payments. The rasult of this calcutation wiil be the new amount of my monthly paymaent.

(D1 LIMITS ON INTEREST RATE CHANGES

The interast rote that | am required to pay at the first Change Date will not be greater than 9,000 %
or less than 5.000 % . Thereafter, my adjustable interest rato will never be increased or decraased on
any single Change Date by mare thun two percentage paints (2,.000%) from the rate of interast | have been paying
for the preceding 12 months. So long as i have not exerciaed my Convarsion Option under Saction b of this Nata
my interest rate will naver be greater than  11.875% . which is called the "Maximum Adjuatable Rats."

{E} EFFECTIVE DATE OF CHANGES

My new interast rate witl bacomae effective an sach Chango Date. | will pay the amount of my now monthly
payment baginning on the first monthly payment dnte atter the Change Data untii the amoum of my inonthly
payment changes again.

(F) NOTICE OF CHANGES

The Note Holdar will deliver ar mal to me & notice ol any changes In my sdjustable interast rato and tha
amount of my manthly payment hefare tho effactive date of any change. Tha notico will includa information
required by |aw to be-given ma and also the titla and telophane number of a person wha will answer any gunstion
| may have ragarding «hi notice.

5. FIXED INTEREST FAIE CONVERSION OPTION

Fhave a "Convargion Qution" it marked (X) below. If there is no {X) marked, then o Convoraion Option doos

not apply to my loan.
. {A) I do not have a Convorsion Option.
X (8) | hava an option to-aeavart 1o o tixed rate as described bolow,

{8-1) 1 have a Conversion Option Ui cnn oxarclsa, unless | am in default or this Section BB will not
permit mo to da so. The "Convarsion Option” isipzoption to convert the interast rate | s roquired to pay by this
Note from an adjustable rate with intarest rato limks tothe tixed rato calculatod under Soction 5(B-2) balow,

The convarsion can take place at any tima aitor onn yoar from the due date of my first paymant. The
"Conversion Date" will ba the first day oi the month atter ( buve satisfied all of the conditions holow, us dotormined
by tha Nuate Holder. )1} want 10 exerciss the Convaryion Orcden, 1 munt first satisfy any condition which may bo
requirad by the Federal National Mortgape Association as a condition to its purchasing the loan at the time of
conversion. | must also satisty the following conditions: (i) | mus! oive the Note Holder 16 days advance notice
that | want to do go; (i) on the Conversion Date, | must not be in defoul* undor the Noto or the Sscurity fnstrument:
{iii} prior to the Convarsion Date, | musi pay the Note Holdar a conversivn te of 4600.00; {ivi | must sign and give
the Note Halder any documants the Nate Holdler raquires to elfact the eodversion; and {v) | mny have to pay an
appraisat fes and prapay a portion of the principal batanco of tho loan under the following clrcumstanco: o ! foan
origination, the principal smount of tha loan is groater than BO% of tho stated valie o the apprainsl raport obtained
in connaction with my loan and privite mortgago inaurance trom a compuany acesytable to the Note Holdar is not
in force in connection with the loan, thon a naw oppraisal of tho propoarty sacuring the lnan may ba raquired, |
cannot exercisa the Convorsion Option unlesa | pay an amount which is enough to reduzeide amount | will be
expected 1o owe on the Conversion Date to an amount agual to 80% of the naw appraisal’e statad value of the
proparty.

{B-2) CALCULATION OF FIXED RATE

My now fixed interest rata will bo equal to the Fedaral National Maortguge Assaclation's required not yield
a3 of the Jata 16 days belare the "Convarsian Data” spocifiod by the Note Holder for 30-yanr thwad rate mortgagos
covered by npplicable BO-day mandatory dalivary commitments, plus n parcentago ranging from thras-eightha of
cne percentuge paint {0.376%) to onn and one-aighth porcentage points {1.126%), roundad to tho nuarost on
aighth of one percantage point {0.12b6%), deponding on the amount of the unpaid prncipal balance | o oxpectod
1o owa on the Convarsion Dnte pursusnt to the following acheduie:

0.375% foxr unpaid balances of up to $203,15%0,00
0.87%% for unpaid balances from #3031,1%1.00 to $450,000.00
1.12%% for unpaid balances from #9410,000.70 and jligherx

i this required not yield cannot be detarmined bocausa the applicabMs commitments are not avalluble, tha Noti
Holder will detarmine my interast rate by using comparahle information. My now rate calculated undor this Section

58 2} will not be greater than 11.878% which is caliad tho "Fixed Maximum Rnte,*
Nov 94 adjricle? 021011006757 Page 2ol 3 17310LT2/THRIDEW2

%.
R




UNOFFICIAL COPY




- FF 13a T 3=

x.

UNOFFICIAL COPY

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

it | chaose to exerciss the Convarsion Option, the Noto Holdar will datermine the amount of the monthly
paymant that would be sutficient to repay the unpaid principal } am expocted ta owo on tha Canvernion Date in fult
on the Maturity Date at my naw fixed interest rata in substantinlly equal payments. The result of this calculation
will b the new amount of my monthly payment. Beginning with my tirst monthly payment atter the Conversian
; Date, | will pay the new amount as my monthly payment until the Maturity Date.

12. UNIFCRM SECURED NOTE

In addition 1o the protections given to the Nots Holder under this Note, a Mortgage, Dued of Trust or
Security Daed (the "Sacurity Instrument™), dated the same date as this Note protects the Note Holder from possible
losses that might result if | do not keep the promises that | make in this Note. That Security Instrument describus
how and under what conditions | may be required to maka immediate payment in full of all amounts i o'we under
this Nota. Some of those conditions are described as follows:

{A) Until } exercise my Convarsion Option under the conditions stated in Saction b of this Adjustable Ratc
Note, Uniform Covanant 17 of the Security Instrument is dascribed as followa:

TRANSFER-UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part of the
Property of any intfest in it is sold or transfarred (or it a bensficial interast in Borrower is sold or transter.ed and
Borrower s ot a natorah person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in’ fui a7 all sums secured by this Security Instrument. However, this option shalt not be
axercised by Lender if the exeicine is prohibited by tederal law a3 of the date of this Security Instrument. Lender
alsu shall not exercise this optior it: {a) Borrower causes to be submitted to Lunder information required by the
Lander to avaluate the intanded trars'eres 88 i a new loan were being made to tha ironstaree: and (b) Lender
reasonably determines that Londer’'s-sesdrity will not be impaired by the loan assumption and that the risk of a
brasch of any covenant or agreament in thie Security Inatrument is acceptable to Lendar.

Ta the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the toan assumption. Lender alse-m#y requira the transferee to sign an assumption agraemant thet is
acceptable tn Lender and that obligates the L ans/esae to keap &l the promises and agreements made in the Note
and in this Security Instrument. Borrawar will continue 12.5e obligated under the Note and this Security Insirument
unless Landear ralenses Barrower in writing.

if londar exercises tha option 1o require Immsdiata nayment in full, Lender shatl give Borrowsr natice of
acceteration, The natice shall provide a period ot na! less *oen 30 days from the date the notice is delivered or
maiied within which Borcowar must pay ail sums securad by this Sycurity Instrument. 1 Borrower tails 1o pay these
sums prior to the expiration of this period, Lender may invoke any rimadies permitied by this Security {nstrument
withaut further notice or demand on Borrowaer.

(8! if § exercise my Convorsion Option under the conditions stated.in Section b nf this Adjustable Rate
Naote, Uniform Covenent 17 ol the Security Instrument described in Sectio 12(A} abave shall then caass to ba
in effact, and Uniform Covenant 17 of tha Sacurity lnstrument shall insteat bu duacribed as follows;

TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORIKUWER. if all or any part of the
Praperty or any interest in it is sold or transferred (or if a benaticlal interest in Borro war is sold or translorred and
Borrawer is not a natural person} without Lender's print written consent, Lender raby, et itg option, requie
immediate payment in full of ali sums sacured by this Security Instrument. Howaver,-t0'c nption ghall not be
axurcised by Lender if exorcisa is prohibited by federal law 88 of the date of this Security 1nst-ument.

It Lendar exercises this option, lender shall give Borrowaer notice of acceleration, The nodize shall providy
a periad of not Jess than 30 days frum the date the notice is delivared or malled within which Borrower must pay
alt sums sacurad by this Sacurity Instrument. 1 Borrowar foils to pay these sumas ptior to the expiration of this
pariod, Lender may Invoks bny remedivs permitted by this Security Instrument without further netice or demand
on Borrowar.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contalned in this Adjuatable
Aata Rldar

C." /If é;fkr,J:’(J,iril
/n/s sso‘h:f/ EA Do (Sl u?:u insboE A

Bcrrowor Bormwor

D P {Seal S PP |- 11,11

Borrcwer Boirowar
Nov 94 adjriiel 021011008787 Page 301 3 17310LT3/TRRIDANS {Sign Origingl Only)
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