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t~  THIS MORTGAGE ("Gecurity Instrument’) Is given on 0ctober 16, 1296 . The mongagor is
ANNETTE SPATARO, GINGLE NEVER MARRIED

{"Botrowar’).
This Security Instrument Is givenio R .J . FINANCIAL SERVICES, INC.,

which Is organized and existing under the laws.of  THE UNITED STATES OF AMERICA |, and whose address is
3365 "FU N, ARUINGTON HTS RO., ARLINGION HEIGHTS, L HO0CO04 {("Lender’).

Borrower owes Lender the principal sum of Sap~itundred Forty Four Thousand Dallars and no/i00
Dollas (U5 § 144,000.00 ) Thisdabtis

evidenced by Borrower's note dated the same date-2s.2nis Security Instrument ("Note”), which provides for monthly -
payments, with the full debt, if not paid earlier, due and payable on %evember 1, 2026 . This Security
Instrument secures to Lender: {a) the repayment of the dedt evidenced by the Note, with interaat, and all renewals, -
axtensions and modifications of the Note; (b} the payment cf ai-other sums, with interest, advanced under paragraph7
to protect the securily of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements,
under this Security Instrument and the Note. For this purpose, Bar/owver does hereby mongage, grant and convey to
Lender the foliowing described property focated in ook .
County, lllinais:

SEE ATTACHED LEGAL HERETO AND WADE A PART THEREDF.

14-20-411-029-00C0
which has the address of 3405 MORTH SEMEINARY AVENUE #2 , CHICAGDOD
‘ [Street) [City)
Minpls 624357 ("Proparty Address"};
[Zip Code)
TOGETHER WITH ali the improvements now ar hereafler erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts
ard for the periods thal Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. if orrower faiis to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall includa a standard mortgage clause.
Lender sha!l have ihe right to hold the paticies and renewals. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender mav make proof ot loss it not maae prompily by Borrower.

Unless Lender and Borrower gtherwise agree in writing, insurance proceads shall be applied to restoration or repair
of tha Propenly camaged, If 1he restoration o7 repair Is economicaily feasible and Lender's security Is notlessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abansian: the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has olfered to settle a.claim, then Lander may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property o ta pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the noiice’is given.

Unless Lender and Bonowar otherwise agree in writing, any application of proceeds 10 principal shall nat extersd or
postpone the due date of the miontthly payments referred 1o iy paragraphs 1 and 2 or change the amount of the
payments. f under paragraph 24 the Property Is acquired by Lender. Borrower's right 1o any insurance polfcies and
proceeds rasulting from damage-io the Property priar to the acquisition shalf pass to Lender to the extent of the sums
secured by this Security Instrument inamadiately prier to the acquisition.

6. Occupancy, Preservation, Maintene:ice and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower's principal
residence for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonaily withheald, or unfess extenusing circumstances exist which are beyond Barrower's control,
Borrower shali not destroy, damage cr impait the Property;altow the Property to detariorate, or commit waste on the
Property. Borrower shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resu't in torfeiture of the ™roperty or otherwise materially impair the fian created by
1his Sectrrity Instrument or Lender's security Interast. Borrower riay: cure such a default and reinstate, as provided In
paragraph 18, by causing the aclion or proceeding o be dismissec!wiih a ruling that, in Lender's good faith
determination, precludes lorreiture ot the Borrower's Interest in the Froparty or other material impairment of the tien
created by this Saecurity Instrument or Lender's sacurity interest. Borrov ershall alse be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or satements to Lender (or failed to provide
Lender with any malerial information) in connection with the inan evidenceo by the Note, including, but 1ot imited to,
representations conceming Borrower's occupancy of the Property as a principa! tesidence. If this Security Instrument is
on a leasehatd, Borrower shall comply with all the provisions of the lease. If Borrawar zcquires fee title 10 the Property,
the leasehold and the fee tit'e shall not merge unless Lender agrees to the merger inaiiting.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security Inslrument, or there is a legal proceeding that may significanily affect cander's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1g enfoiez laws or
reguiations), then Laender may do and pay for whatever is necessary to protect the value of the Piorerty and Lender's .
rights in the Property. Lender's actions may include paying any sums sectired by a lisn which has pilzity over this .
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property v, make '
repairs. Although Lender may take action under this paragraph 7, Lender doss riot have 1o do so. % .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Barrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender to ph
Baorrower requesting payment. &

8. Mortgage Insurance. I Lander required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, tor any
reason, ithe mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the g
premiums required to oblain coverage substantially equivalent to the morigage Insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the morntgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage Is not available,

.
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15. Governing Law; Severability. This securily instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security instrument or the
Note conflicts with applicabla taw, such conflict shall not affect other pravisions of this Security Instrurnent or the Note
which can be given effact withaut the conflicting provision. To this and the provisions of this Security Instrument and the
MNote are dnclared to be seveiable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Properly or a Beneficial Interest in Borrower. If all or any part of the property or any Interest
Initis sold or transferred (or it a beneficlal Interest in Borrower Is sold or transferred and Borrower is not a naturat
person) without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of all sums
secured by this Security instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower noifce of acceleration. The notice shall provide a pariod
of not l2ss than 30 2lsys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security listriment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permittad by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Righitio Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secarity 'nstrument discontinued at any time prior to the earller of: (a) 5 days {or such other period
as applicable law may specifvips reinstaternent) before sate ¢f the Propenty pursuant to any power of sale contained in
this Security instrument; or (b) enuy of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all stim:«vhich then wouid be due under this Security Instrumenrt and the Note as if no
acceleration had occurred; (b} cures ey defaull of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, 1nza cing, but not limited to, reasonable altorneys’ fees; and (4} takes such action
as Lender may tsasonably require 1o assurediat the lien of this Security Instrument, Lender's rights in the Property ani
Borrawert's obligation to pay the sums secuced by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrpwer, this Security Instrurnant and the obligations secuired neraby shall remain fully effective as if
r.3 acceleration had occurred. Howaver, this rightc reinstate shali nol apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nrte or a partial interest in the Mote ({tagether with this Security
instrument) may be sold one or more times without prior notin2 to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments-due under the Nate and this Security Instriment. There
also may be one or rnore changes of the Loan Servicer unralatid (0.2 sale of the Note. I there s a change of the Loan
Servicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and applicable law.
The notice will state the name and aduress of the new Loan Servicerard the address to which payments should be
made. The notice will also contain any other information required by-applicable law.

20. Hazardous Suhstances. Borrowsat shall not cause or permit the Lreserce, use, disposal, storage, or release of
any Hazardous Substances ar or in the Property. Barrower shall not do, nor 2w anyone else 1o do, anything affecting
the Property that is in violation of any Environmentai Law. The preceding two sesteiices shall not apply to the presence,
use, or storage on the Prapenty of smail quantities of Hazardous Substances that ars gererally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrowsr shali promphy giva Lender written notice of any invastigation, clalm, demand, Jawsuit or other action by
any governmental or regulzlory agency or private party involving the Praparty and any Hazardeus Substance o
Envircnmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by 2/iv-governmental or
regulatory authority, that any removal or other remecdiation of any Hazardous Substance affectingrz Propeny is

necassary, Borrower shall promptly take all necessary remedial actions In accordanca with Environmerial Law. ch‘
4

As used in this paragraph 20, "Hazardous Substances” are those suhstances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosene. other Bammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail specify: {a} the default; (b} the action required to
cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the
tefault must be cured; and (d) that failure \o cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
{SC/CMDTIL/ /0491 /3014(9-90)-L PAGE 5 OF 6
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CHICAGQO TITLE INSURANCE COMPANY

ORDER NUMBER® 1401 007629983 DB
STREET ADDRESS: 3406 N. SEMINARY-UNIT 3406-2
CITY: CHICAGO COUNTY: COOK
TAX NUMBFR: 14-20-411-029-0000

LEGAL DESCRIPTION:
PAPCEL 1:

UNIT 3406-2 Il 3406 N. SEMINARY CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLLWONG DE3SCRILBED REAL ESTATE:

LOT 8 Tn BLOCK 1 Il GFORGE CLEVELANMD SUBDIVISION OF LOT 3 OF ASSESSOR'3
SUBDIVISION OF THE MCRTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40
NMORTH, RANGI 14, EAST O» THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO THE DECIAKATION OF CONDOMINIUM RECORDED AS DOCUMENT 96766363,
TOGETHER WITH ITS UNDIVIDED ZERCENTAGE INTEREST IMN THE COMMON ELEMENTS, IN COCK °
COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-2 AND &-2, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECULARATION AFORESAID RECORDED AS
DOCUMENT 96766363 .

AT A S

LEGALLY
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ADJUSTABLE RATE RIDER vLoanno. oso20ss

{ ¥ Year Treasury Index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATEAIDER is madethis 16th dayof Octaebher, 1086, and is incorporated
into and shall be deemed to arier: and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
tnstrurnent”} of the same date give: by the undersigried (the "Borrower") to secure Boriower's Adjustable Rate Note (the

Note')to g g, FINAWCIAL Se3VICES, 14¢C. . .
, {tha "Lender"} of the same date

and covering the property described in the Security Instrument and located at:

3406 NORTH SEMIHARY AvViNUL #2, CHICAGO,IL 60657
[Pronenty Address!
THE NOTE CONTAINS PROVISIONS ALLOYING FOR CHANGES [N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY OMNE 7ML AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE CPTiON TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agrzements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Ncte provides for an Initial interest ralz of 7. 1250 %. The Note pigvides for changes in tha adjustable
interest rate and the monthly payments, as follows.

4, ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate | will pay may change onthe firstdayof Nevember 1997 | and onthat day
every 12th month thereafter. Each dale on which my adjustable interest rate could change Is caites.2"Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an Index. The “!nrex” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as reade available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
Is calied the "Currant inclex.”

If the Index is no longer availabla, the Note Holder wili choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Three
percentage point(sj { 1.0000 %} tothe Current Index. The Note Holder
will then round the result of this addition to the neares! one-eighth of one percentage point (0.125%). Subject to the

iimnits stated in Section 4(D) below, this rounded amount will be m? new interest rate unti the nexi Change Date.
The Note Holder wilt then riatermine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected to cwe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthty payment.

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3 FORM 3118 1/89
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Transter of the Property or a Berieficial Interest in Borrower.  if all or any pait of the Property or any
interest in it is soid or transie red (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lerder's prior writlen cansent, Lender may, at its oplion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Securily Instrurnent. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender infarmation required by Lender to evaluate the Intended transferee as if a new loan
were being made to the transieree; and (b) Lender reasonably delermines that Lender’s security will nol be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge a reaczonable fee as a condition to Lender's consent
to the foan assumption. Lender also may require the transferee lo sign an assumption agreement that Is acceptable to
Lendar and that obligates the transferee to keep all the promises and agreemants made In the Note and in this Security
Instrument. Borrower will cantinue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

it Lender exe:cluas the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The nctice shall provide a period of not less than 30 days from the date the notice is delivered or malled
within which Borrowermst pay all sums secured by this Security Instrument. i Borrower fails to pay these sums pricr
to the expiration of this paiivd, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Bonaesi

2. It Borrower exercises te Conversion Option under the conditions stated in Section B of this Adjustable Rale
Rider, the amendment to Uniforri Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease to be in effect, and the prev.sions of Uniform Covenant 17 of the Security instrument shall instead be in effect, as
foltows:

Transfer of the Properly or a Benelicial !Inferest in Borrower. if all or any pant of the Froperty or any
interest it in is sold or transferred (or if a ber eficial interast in Borrawer is sold or transferred and Borrower is not a
natural person) without Lender's prior written crnsent, Lender may, at its aptian, require immaediate payment in full of ali
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by tederai law as of the date of this Secunin/Instrument.

If Lerder exercises this option, Lender shall give Borrower natice of acceleration. The netice shail provide a petiod
of not less than 30 days irom the date the notice Is delive/ ed or mailed within which Barrower must pay all sums secured
by this Security Instrument.  |f Borrower fails to pay these suris prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furinZr notice or demand on Berrawer.

8Y SIGNING BELQW, Borrower accepts and agrees to the terms and-covenants contained in this Adjustable Rale
Rider.

e . ; )
[ ittt (Seal)

ARKETTE SPATARO Borrawer

{Seal)
Borrower

(Seal)

Borrower

— (Geal)
Borrowor
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 16th dayof 0Octover, 1946 . andis
incorporaled into and shali be deemed to amend and supplement the Morngage, Dead of Trust or Security
Deer (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
BorrowersNoteto R.J. FINANCIAL SERVICES, LHNC.

(the "Lender"} of the same dale and covering the Property described in the Security Instrument and located
at’

JA0E NORYAR SEMINARY AVENUE #2 CHICAGO,IL 60657
[Property Address)

The Property inciudera unit in, together with an undivided intergst in the cotnmon elements of, a
condominium project.knewn as:
3406 4. SEMINARY CONSOMINIUMS

[(Namy of Condominium Project!

(the "Condominium Project"). It tYie owners association or other entity which acts tor the Condaminium
Project {the "Ownars Association”} holds title to property for the benefit or use of its members or
shareholders, the Property alsn inciudos Corrawer’s interest in the Gwners Association and the uses,
proceeds and benefits of Borrower’s intarcs!

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security !
Instrument, Borrower and Lender further covenan” and agree as follows:

A. Condominium Obligations. Borrower shaii serform all of Borrower's obligations under the
Condeminium Project's Constituent Documents. The “Canstituent Documents” are the: (i) Declaration or any
equivalent documents. Barrower shall promptly pay, when guz, al dues and assessmenis imposed
rursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mgintans, with a generally accepted
insurance carrier. a "master’ or "blanket” policy on the CondominiurnPraject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods,and against the hazards Lender
requires, including tire and hazards included within the term "extenced covirage,” then:
(i} Lender waives the provision in Uniform Covenant 2 far the moniiuy payment to Lender of the
yeatly prernium installments far hazard insurance on the Property; and
(i} Borrower's obffgation under Uniform Covenant 5 to maintain hazard instssance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by (he (Jwners Association
policy.
Borrower shall give Lender prompt notice of any iapse in required hazard insurance coyerage.
tn the event of a distribution of hazard insurance proceeds in ligu of restargtion or repail folnwing a loss
to the Property, whether to the unit or to commion elements, any praoceeds payable to Borrawer a.g hereby &L
assigned and shall be paid to Lender for application 10 the sums secured by the Security Instrurnant, with a
any excess paid 10 Borrower,

C. Public Liability Insurance. Borrawer shali take such actions as may be reasonable to insure that E%

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent

of coverage to Lender. <
D. Condemnation. The proceeds of any award or claim for damages, direct of conseguential, payable o

1o Borrower :n conhection with any condemnation or other taking of all or any part of the Property, whethar

of the unit or of the common elements, or {or any conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UN'FORM INSTRUMENT FOKM 1140 9/9¢
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