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THIS MORTGAGE ¢ Seturity Instrument®) is given on OCTOBER 23 1996 j/ g[
The morntgagor is JANEC ¥#. KROLL, DIVORCED NOT BINCE REMARRIED i

("Borrower*).
This Secunty Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under the law; of THE STATE OF ILLINOIS , and whose
address iy
3030 FINLEY ROAD, SUITE 104, DOWNERS GROVE, ILLINOIS 60515 ("Lender").
Borrower owes Lender the principal sum of  ONE 2. ONDRED TEN THOUSAND AND 00/100

Doltars
(U.S. § 110,000.00 ). This debt i evidencod b Borrower's note dated the seme date as this
Security nstrumeat ("Note®), which provides for monthly paym.rw, with ile full debt, if not paid eaclier, due and payable
on NOVEMBER 1, 2026 . This Security lastzument secures to Lender: [a) the repayment of

the debt evidenced by the Note, with interest, and all renswals, extenriors and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to pmtect the security of this Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security justrument and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to Lender the following describer! property located in

COOK County, [linois:

S8EE ATTACHED RILER

%
g
X

%
:

11-31-117-006 , A

which has the addreas of f//# 233% W. PARWELL AVE, #2¥ CEICAGO
[Serwmt| |City},

{ilinow 60645 ("Properts Address”);

Sae] [Zip Cond)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ezsements, appurtensices, and
fixtures now or hercafter a part of the property. All repiacemenis and sdditions shall also be covered by this Scowity
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS what Borrower is Jawfully seised of the estaie herehy conveyed and has the right W morigage;
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the titls to the Property aguinst all claims and damands, subject o any encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standsrd mortgage clause. Leonder shall
have the right to hold the policies and renewals, 1f Lender requires, Borrower shali prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender.
Lender may maks proof of Joss if not male promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insusance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or vepair is economically feasible snd Leader’s security is not lessened. If the restoration
of repair is not sconomically feasible or Lender’s socurity would be lessened, the insurance procesds shall be applied to the
sums sectired by this Security Instrument, whetber or not then due, with any sxcess paid to Borrower. 1f Boryower abandons
the Property, or does not answer withip 30 days » notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may coilect the inemapce proceeds. Lender may use the proceeds to repair or restore the Propesty or 10 pay sums
sectrod by this Security Justrument, whether or not then due. The 30-day puriod will hegin whea the nolice is given.

J Uniess Lander amd Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
* the due date of the monthly payments referred 10 in parageaphy i and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Leader, Borrowes's right to any insurunce policies and proceeds resulting from
damage to the Priperiy prior 1o the scquisition shall pass to Lender to the extent of the sums secured by ihis Securily
Instrument immediate'y prior 1o the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eaebosh, and use the Property as Bortower's priacipal residence within sixty days after the execution
of this Security Instrument aud gkall continue 1o occupy the Property & Borrower's principal residence for af least one year
after the date of occupancy, uales: Linder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
upless extenualing circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterio/zte, v commit weste oo tho Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or erindinal, i< begun that in Lander’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Lon cieated by this Secunity Instrument or Lendet’s security inlerest. Borrower
may cure such a default and reinstsle, as provided in paragraph 18, by causing the sction or procseding to be dismissed with &
ruling that, in Lender's good faith determination, srorlvdes forfeiture of the Borrower's intereat in the Property or other
malerial impairment of the lien created by this Securit; Lustrument or lender’s security interest. Borrower shall also be in
default it Borrower, during the loan applicution process, gave maienally false of inaccurate information or stalements W Lender
{or failed to provide Lender with any material information) w-connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Barrower's occupamcy of the Property as a principal residence. [f this Security
Instrument is on & leasehold, Borrower shall comply with all the przvizions of Lhe lease. [f Borvower acquires fee title o the
Property, the leasehold and the fee title shall not merge unless Leader agiess to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Bosrawsr fails t porform the covenents and agroements contained in
this Security Instrument, o thers is a legal proceeding that may eignificantly 4tfect Lender's rights in the Property (such as
u proceeding in bankrupicy, probate, for condemnstion or forfeiture or ‘o enfoice laws or regulations), then Lender may do
and pay for whatever it necessary to protect the value of the Property and Lender’s vights in the Property. Lender's actions
may include paying any sums eecured by a lien which has prierity over this Securiy. Instriment, appearng in cour,
paying reasonable attorneys’ fees and enlering on the Property to make repeire. Although {ender may take action under
this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional deht of Boriowe! secured by this Secunty
Instrument. Unless Borrower aad Lender agree to cther terms of payment, these amounts shull bear wnisizst from the date of |
disbursement &t the Note rate and shul) be payable, with interest, upon notice from Lender to Borrower meyrccting paymen. "

8. Mortgage Insurance.  If Leader required mortgage insurance »s & condition of making the loar. secz:d by this Secunly
Instrument, Borrower shajl pay the premiums required to mainiain the mortguge insurance in effect. If, for any raason, the -
mortgage insurance coverage required by Lender Iapees or cesses to be in effect, Borrower shall pay the premiums required to ¢
obtain coversge substantially equivalont to the mortgage insurance previously in effect, st a cost substantiaily equivslent to the
cost to Bosrower of the morigege insuraace previously in effect, from an altemate mortgage insurer approved by Lender. 15 pob
substantially equivalent mortgage insurance coverage is not available, Borrower shal! pay to Leader sach month o sum equal to ™ p8
one-twelfth of the yearly mortgags insurance premium being paid by Borrower when the insurance covernge lapsed or ceaserd to
be in effect. Lender will accept, ust and retain these payments as & [osy resorve in lieu of mortguge insurance. Loss reserve
paymeins mey no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the penod
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainlain inotigage insurance in effect, or to provide s loss resorve, until the requirement for
mortgage insurance sads in accordance with sy wrilien sgreement berwsen Borrower and Lender o applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice &t the time of or prior 1o an inspection specifying reasonable cause for the inspection.
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lesa than 30 days from the date the nolice is uelwzmll or mmled wr«k whic. Bnrrower nusi pay al! sums secured by thin
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions. Borrower shall have the right to have enforcement
of this Security Instrument discontinued st any time prior to the earlicat of: (&) 5 days (or such other period as applicable law
ray specify for reinstatement) before eule of the Property pursuant to any pewer of sale contained in this Secunty Instrument;
or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suing
which then would be due under this Security Instrument and the Mote as if o scceleration had nccurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunity Instrument, including, but not
limited to, reasonsble sttomeys” foce; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security lnstrument, Londer's rights in the Property and Borrower's obligation to pey the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
lieveby shall remain fully effective az if no wcolerstion had occurred. However, this right Lo reinstate shall not apply in the
case of acceleration under prragriph 17,

19. Saie of Note; Change of Loan Servicer, The Note or & partial interest in the Note (together with this Security Instrumeat)
may be sold one o more times without prior notice to Borrower, A sale muy result in a change in the entity (known as the
“Losn Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
gore changes of the Loan Servicer unrelated to & sale of the Note. If there is & chavge of the Loan Servicer, Borrower wifl be
given written notice of the change in accordance with paragraph 14 above end applicable faw. Tiw notice will state the name
and address of the new Loan S8 vicer and the sddress to which paymenis should be made. The notice will also contain any
other information required by appticatle law.

20. Hazardous Substances, Barrower shuli not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prejesty. Borrower shall not do, nor allow anyone elge to do, anything affecting the
Property that is in violation of any Enviropiacatal Law. The preceding two sentences shull not apply 1o the pressnce, use, or
storage on the Property of smail quantitics of /tazirdous Substances that arc genorally recognized to be appropriste 1o normal
residential uses and o maintenance of the Propesty

Borrower shali promptly give Lender written noioe of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party invoirag the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams or is notified by any goveramental or regulatory authority, that
any removal or cther remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all necessery remedial actions in accordance with Environmental Lavs,

As used in this paragraph 20, "Huzurdous Substances™ ere those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, uther flammable or toxic petroleum products, toxic
peaticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radioactive materials. As used
in this paragreph 20, “Environmental Law* means federal laws and laws of the jurisdiction wheve the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as 10} lows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerat on fullowing Borvower’s breach of
any covenant or &greement in this Security Instrument {but net prior to acceleration ander paragraph 17 unless
gpplicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the rction rrquiced to cure the default;
{c} a date, not less than 30 days from the date the notice is given {0 Borrower, by which the J=f41./t must be cured; and
{d) that failure to cure the defanlt on or before the date specified in the notice may result in scrderation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Bocrower of the right to reinstate aflter acceleration and the right to assert in the foreclosur? yroceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not ruredw
on or before the date specified in the nolice, Lender at its option, may require immediate payment in full of all sums ¢
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paregraph P"
21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence. t

22, Release, Upon payment of ajl sums secured by this Security Instrument, Lender shall release this Security Instrument &
without charge to Rorrower. Borrower shall pay say recordation costs, g

23. Waiver of Homestead. Borrower waives all right of homesizad exemplion in the Property.

ILLINQIS  -Single Family - Fannie Mes/Freddie Mao UNIFORM INETRUMENT
Forrn 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER 18 made this 23RD day of OCTOBER 19 96 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the "Secunty
Instrument”) of the same dale given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Noto (the

CE "Note™) to

PREFERRED MORTGAGE ABBOCIATES, LTD.
AN ILLINOIEZ CORPORATION 1 (the "Lender™)
;({,;

of the same uale and covening the prope: scpibed in the Secunty Instrument and located at:
W. PARWELL AVE, #2¥
“ CHICAGO, IL 60645

[Pyoparty Addrese]

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.
ROWER MUST 84

ADDITIONAL COVENARNTS, In addution o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and ayrée ra follows:
A. INTEREST RATE AND MONT LY PAYMENT CHANGES
The Note provides for an initial inlerest 7ate of 7.500 %. The Note provides for changes in the inlerest rate and the

monthiy payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest mte ] will pay may change on the first @ »f NOVEMBER .19 99 and on that day
every 12th manth thereaflez. Eachi date on which my intesest 7aic could change is called a "Change Date.”

{B} The Index

Begirning with the tirst Change Date, my interest rate will be Leccdoon an Index. The “Index” is the weekly avernge yield
on United States Treasury socurities adjusted to a constant maturity of | yes, s mude available by the Federal Reserve Board.
The most recent Index figure available as the date 45 days before each Change Date s calied the “Current Index.”

If the Index is no Jonger availuble, the Note Holder will choose & new indax whic is based upon comparsble information.
The Note Holder wil} give me notice of this choice.

(C} Calculution of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingI¥) AND THREER QUARTERS
percentage pownts ( 2.750 %) the Current Index. The Nite Holder will then round the
result of this addition to the nearest one-eighth of one percentage paint (0.125% ). Subject W the haufs staded in Sechion 4{D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeatl that would be sufficienl to repay the unpaid .
principal that | am expected to owe &t the Change Date in full on the maturity dale at my new interest rate in substantially equal y a
payments. The result of this calculation will be the new amoun! of my monthly payment. o7

{D) Limits on Interest Rate Changes )

The interest rate | am required to pay at the first Change Date will not be grest than 9.500 % oriess than !

7.500  %. Thereafler my intereat rute will never be increased or decreased on any single Change Date by
mote than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
tnterest saic will never be greater than 13,500 %. Nor lower than 7.500 &,

(E) Effective Date of Changes
My pew interest raie will become effective on each Change Date. 1 will pay the amount of my new monthly payment begin-
ming on the first monthly payment date after the Chunge Date until the amount of my monthly paymen! changes again.

MULTISTATE ADJUSTABLE ATE RIDER- ARM 8-2 - Single Famnily -  Fannia Mae/Fraddie Mec Unitorm Instrument  Form 3111 3/86
FN3111 = TS Puge t ot 2
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| UNOERETAMESPY
LOAN NO.
THIS CONDOMINIUM RIDER is made this 23RD day of OCTOBER 1Y 96 ,

 and it incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersignied (the "Borrower”) to securs Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.
"AN ILLINOIS CORPORATION
,of the same dute and covering the Property described in the Security Instrument and located at:
‘// 2332 W. FARWELL AVE, #2W, CHICAGO, IL 60645
[Property Address|
- The Property includes & unt in, together wath an undivided interest in the common elements of, » condominium project known s:
2331-34 W. FARWELL
{Name of Condomsnmm Projsct}
(the "Condominium Project®). If the owners association or other eatity which acts for the Condominium Project (the "Owners
Associntion®) bolds titie t. property for the benefit or use of ils membars or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIZ M COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covensiit and wgree as follows:

A. Condominium (bl gations. Borrower shell perform all of Borrower’s obligations uader the Condominium Project’s
Constituent Documents.  The"Chnstituent Documents” are the: (i) Decleration or any other document which craates the Condominium
Project; (it) by-laws; (iii) code of wgulutions; and (iv) other equivlent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurence.  So lony =s'the Owners Association maintains, with a generally accepted insurance casrier, 8 “masier”

r *blanket* policy on the Condominium “roject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and sgainst the Nuzards Leader requires, including fire and hazards included within the term “extended
coverage”, then:

(i) Lender waives the provision in Unifinn Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; ang

(it} Borrower’s obligation under Uniform Coverint S to muintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided oy t'e Qwners Association policy.

Borrower shall give Lender prompt notice of any iapse in required bazard insurance coverage.

In the event of a distribution of hazard insurance procesds i Feu of restoration or repuir following & loss to the Property,
whether to the unit or to common elements, any proceeds peysble 1 Zorower are hereby assignod und shall be paid to Leader for
application to the sums secured by the Security Instrument, with any excess prid to Rorrower.

. Pubiic Liability Insurance. Borrower shall take such actions ws ray be reasonable to insure that the Owners Association
maintaing & public liubility insurance policy acceptable in form, amount, wad extent Ot toverage to Lender.

D. Condemnation, The procesds of any award or claim for damages, dirct or consequential, paysble to Borrower in
connection with any condemnation or other taking of all or any part of the Property,” whether of the unit or of the common elements,
or for any conveyance in lisu of condemnation, are hereby sssigned and shall he paid to‘Lesider. Such proceeds shail be spplied by i
Lender 1o the sums secured by the Secunty [nstrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excent after notice o Lender and with. ender's prior written consent, either
partition or subdivide the Property or consent (o

(1) the abandonment or termination of the Condominium Project, except for abandonment ui termination required by law m

’ the case of substantial destruction by fire or other casualiy or in the case of 8 taking by cond2mnation or eniient domain; -
(ii) any amendment to any provision of the Constitueat Documents if the provision is for the express benefit of Lender; -
(i1} termination of professional management and assumption of self-management of the Owners Associsiion; or
{iv) any action which would bave the effect of rendering the public liability insurance coveruge maintsined by the Oww'u

Association unacceptable to Lander.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. M’

amounts disbursed by Lender under this paregraph F shall become additional debt of Botrower secured by the Security Imtmmn&
Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the date of disbursement i
the 2052 rate and shall be payaple, with interest, upon notice from Lender to Borrower requesting payment.

{the "Lender")

BY,S, e ?’and sgrees to the lerms and provisions contained in this Condominium Rider.
': i AKE . — (Seal) (Seal)
/ MET M. KROi,;/ -Borrower ‘Borrower
/
<J (Seal) (Seal)
‘Barrower -Botrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 /N
b/181
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-- CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 0076315283 AK
STREET ADDRFESS: 2334 WEST FARWELL UNIT #2W
CITY: CHICAGO COUNTY: oo
TAX NUMBER: 11-31-117-006- 0600 o

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 2W IN 7231.34 W. FARWELL CONDOMINIUMS AS DELINEATED ON A SURVEY OF TEE
FOLLOWING DESCIIBED RERL ESTATE:

LOT 6 IN KENNETT'S GUEDIVISION OF THE EAST 367 FEET OF THE SOUTH i/2 OF LOT 289
IN SMITH'S ADDITION FOGERS PARK, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION
31, TOWNSHIP 41 NORTH, &#NGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTATHRD-AS EXHIBIT "G" TO THE DECLARATION OF CONDCMINIUM
RECORDED AS DOCUMENT 96648€C6; TOGETHER WITH ITS UNDIVIDED PERCENTATE INTEREST
IN THE COMMON ELEMENTS, IN CCOK COUNTY, <ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHTS TO THE USE OF STCrAGE SPACE “ §-4", A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHEL, TO THE CECLARATION AFORESAID,
RECORDED AS DOCUMENT 96549606,

LECAL DY
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