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% MORTGAGE e
PHIS MORTGAGE - ("Security stramem™) i giver on October 1%, 1996, 5
The mortgagor s Richara-Moe Brdely! and Betzalda trdelyi |, husband and wite f)’)
Borrowee'y. This Secunty Instremeot 18 given ta
Firar Security Mortgaye, which is organized and exisiing under the taws of T11inola, and whos addross
is
1010 Jorie Blvd. #324, Oak Brook, 1L 60521 (“Lender™). Borrower owex Lender the principl sy
of Cne Hundred Ninety Thousand and no/100 Doliure (B8 5190,000.00)
This debt is evidenced by Borrower's note dwew tiym-same date av this Security Instrumeint CNuote”), which provides for
monthly payments, with the Tult dett, if not paid earine. due and payable on November 1, 2026, This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intereat, amd all renewals, extensions
and modifications of the Nate, (b) the paytment of all other s, with interest, advanced undor parsgraph 7 to protect 1he
security of his Sccurity Instrument; amd () the performance Of Borrower’™s covenants and agreemsents utider this Seeurity
nstrument agd the Note.  For this purpase, Borrower does heriby mortgage, griany skl convey 10 Lender the Tollowing
described property located m Cook Coumty, lilinais:

LOT 82 IN THE VILLAGE QF PALATINE, CINDERELLA PARK, UUING A SURDIVISION OF PART
OF THE NORTHWF.ST?] OF SECTION 14, TOWNSHIP 42 NORTH, RANGL 10 EAST OF THE
THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLIROIS ACCORDING TO THE PLAT
THREREOF RECORDED APRIL 22, 1960 AS DOCUMUNT (7,835,762 AND ACCORDING TO A
CERTIFICATE OF CORSEF’I'ION RECORDED MARCH 27, 1961 AS DOCUMENT 18,119,008,

I,lqt’ Y

PN 02-14-113-00) < QL

which has the address of 109 Chewink, Palatine, Illinois 60067
("Propesty Address®);

TOGETHER  WITH all the tmprovements wow or hereafter erccted on the property, mnd all easements,
appurtenances, and fixtures now or hereafter o part of the property, Al seplacersents and additions shall also be cavered
by this Sccurity instrumem. A of the foregoing is referred 1o in this Security Instrimnent as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grart and comwvey the Property and that the Propesty is uncncumbercd, exeept for encombrantes of record,
Borrower warrants and will defend generally the dtle 1o the Property against alt cluims and demands, subject 1o any
encumbranves of record.
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. “THIS SECURITY lNuUMQuENmFa \Imt;nrmlcovcm!m flg;tkmnl EmYﬂun-un“’orm covenanly with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as fullows:

1. Payment of Principal amxl Interess; Prepayment and Late Chargon. Borrower shatl prompily pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment amd tate charges due under the Note.

2. Punds for Tanes and Insurmnce.  Subject 1o appitcable taw or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note 18 paid in foll, n sum (" Funds®) for: () yearly
taxes and assessinerts: which may aitaln priority over this Security lostrument as a lien on the Propenty; (b) yearly leaschold
payments or ground rents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
prenuums. it any; {¢) yearly morignge insurance premiums, if any: and (N sny sums payable by Borrower to Lender, in
teeordance with the provisions of parugraph 8. in liew of the payment of mottgoge insuvance premiums.  These items are
catled "Escrow Dlems.” Lender may, ot any time, collect and hold Funds In sn amount not to exceed the maximmm amount
a lender for a federaliy related mortgage loan may require for Borrower's escrow account wnder the federnd Rent Fyipe
Sewtlement Procedures Act of 1974 a8 amended from time 10 time, 12 U.5.C. § 2601 ¢t swq. ("RESPA™), unless another faw
that applies [o the Fuids sels a lesser amount. 11 so, Lender muy, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Bunds due on the basls of current datn and reasonable
estimates of expendituies -G future Escrow ems ar otherwise in accordance with spphicable taw.

The Funds shall v lc!d in an instinnion whose deposits are insured by a federnl ngency, instrwmentality, or entlly
tincluding Lender, if Lender-ivaueh an institution) or in any Federal Home Lomn Bank, Lender shall apply the Funds o
pay the Escrow ltems, Lender wzy pot chatge Borrowor for holding and applying the Funds, annunlly nnalyzing the escrow
account, or verifying the Escrow leins. unless Lender puys Borrower interest on the Yunds and applicable law permits Lember
to make such a charge. However, Lendermay require Borrower o pay o one-time charge for an independent real sstite 1ax
reporting service used by Leader in conneetion” with this loan, unless applicable Inw provides otherwise. Unless an agrecment
1 made or applicable Inw requires fiterest to bepiid, Lender shall not be required w pay Borrower any iterest o1 caemings
on the Funds, Borrowee and Lender may agree 0 writing, however, that interest shall be pabd on the Funds, Lender shall pive
to Borrower, withont charge, an annual accounting_#ithe Funds, showing credits mud debits to the Funds and the purpose
for which each debit to the Funds was made. The ¥uards are pledged as additlonal security for all sums secured by this
Seeurily Insirument.

10 the Funds held by Lender exceed the amounts pirmitied o be beld by applicuble law, Lender shall account 1o
Borrower for the excess Funds in accordance wilh the requireiants of applicable taw., If the amount ol the Funds held by
Lender @ any tine is not sufficient to pay the Escrow llems wher e, Leader may so notily Boreower in writing, and, i
such cas: Borrower shalt pay to Lender the amount necessary (o ikl np the deficiency. Borrower shall winke up the
deficiency in no more than twelve monthly payments, at Lender's sole ise elion,

Upon payment in full of all sums secured by this Security Insitunicar, Lesder shall promptly vefungd o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Fropesty, shall apply any Funds held by Lender at the time of nequisioan, or sale as a credit agatnst the sunm
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pasiments tecelved by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; secand, o amoumts puyable under
paragraph 2; third, 1o Interest due; fourth, to principal due; amd last, to any late charges due upice the Note.

4. Charges; Liens. Borrower shall pay all taxes, ussessiments, charges, fines and impesitars ateibuable 1w the
Property which may attain priority over this Security Instrument, and teaschiold payments or ground” iz, i any. Horrower
shill pay these obligations in the manner provided in paragraph 2, or if nor pald in that manner, Bowrowar shall pay them
on time directly to the person owed payeat, Borrower shinll prompely fumnish 1o Lender all notices of aeois w be podil =
under this paragraph. If Borrower makes these payments direclly, Borrower shall prounptly furnish to Lender receipts G
evidencing the payments, po

Borrower shalt prompily discharge any tien which has priority over this Sccurity Instrument unless Borrower: (n);,',
agrees in wriling tw the puyinent of the obligation secured by the lien in a manner acceptable o Lender; (b contests in good ¢3
{uith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 109
prevest the enforcement of the lien) or (¢) secures from the holder of the lien an agreement sntisfuctory 0 Lender
subordinating the lien to this Securlty Tustrument, If Lender determines that any part of the Property Is subject 1o a lien which
may anain priosity over this Security Insirument, Lender may give Borrower a notice identifying the lien. Burrower shall
satisfy the lien or take one or more of the actions set forth nbove within 11} days of the giving of notice.

5. Hazard or Property Insurance. Borrower Chall keep the improvements now existing or herealter erccted on the
Property insured agninst loss by tlre, hazards included within the term “extended covernge” and any other hazardy, including
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floods or flooding, for whichUNv@ﬁsE\l.GilA'Lu GQ&\E%IXN\ the amounts and for the

periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. I Borrower [ails to maintain coverage described above, Lender may, mt
Lender’s option, obtain coverage to protect Lender’s rights in the Property in nccordance with parageaph 7.

All insurance policies and rencwals shall be acceptable to lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrowsr shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made proraptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econamicaily feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Insirument, whether or not then due, with any excess paid 1o Borrower. If
HBorrower abandons the Pioperty, or does nol answer within 30 days a notce from Lender that the insurance ¢nrrier lins
affered 1o settle & chum, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secuted by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unifess Lender and Borrower otherwise agree In writing, any applicmion of procecds to principal shall not extend
or postpone the due dite-of the monthly payments refecred (o in paragraphs  and 2 or change the amount of the paymens,
If under parngraph 21 the-Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property riivr (o the acquisition ahall pasy to Lender to the exient of the sums secured by this Security
Instrument immediately prioy 10 intacquisition.

6. Occupancy, Preservation, 'Msintenance and Protection of the Property; Borruwer's Loan Application; {cascholda.
Borrower shall occupy. establish, and useshe Property as Borrower's principal residence within siaty days after the ¢xecmtion
of this Security Instrement and shall comizur 10 occupy the Property ns Borrower's principal residence for at least one year
after (he date of occupancy, unless Lender ofi.eiwise agrees in writing, which consent shall not be unrensonably  withheldd, or
unless extenuating circumstances exist which nze bevond Borrower's control, Borrower shr™ aol destroy, damage or impair
the Property, allow the Property o deteriorate, or coramit whaste on the Property. Borrower shall be in defuult if any forfebture
action or proceeding, whether civil or criminal, Is begundhat In Lender's good faith judgment could result in forleire of
the Property or otherwise materially impair the fien createt by this Security instrument or Lender's seeurity interest,
Borrower may cure such a default and reinstate, as providcd in poragraph 1B, hy causing the action or proceeding to be
dismissed with o ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's iiterest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest.  Borrower
shall also be in detuult if Borrower, during the foan application procsss eave materially false or inpccurmte information or
statements to Lender (or falled 1o provide Lender with any material infrnation) in connectlon with the loan evidenced by
the Note, including, but not limited to, representations  concerning Boriower s-occupancy of the Property as a principal
residenve,  If this Security Instrument is on u leaschotd, Borrower shall conaply with all the provisions of the lease. If
Bocrower acquires fec title to the Property, the leaschold and the fee title shull not'maige unless Lender agrees to the merger
i writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the ¢oveaants wisd agreemenis contained
in this Security Instrument, or there is n tegal proceeding that may sigmfleantly affect Lender's righty in the Propenty (such
as a proceeding in bankruptey, probate, for condemnation or forfeture or to enforce taws or requlaiions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the-"eeperty, Lender's actions
may include paying any sums secured by a tien which hay priority aver this Security Instrusnem, appoaring {n court, paying
reasanable  attorneys' fees anm) oatering on the Property 1o make repairs.  Although Lender oy b setion under s
paragsaph 7, Lender does not have to do so.

Any amounty distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thin
Security Instcument.  Unless Borrower and Lender agree 1o other lermy of paytent, these amounts shall beae bterest from
the date of disbursement at the Note rate and shall he payable, with interest, upon notice from Londer (o Borrower reguesting
payment,

8. Mongage Insurance. Il Lender requircd mortgage Inshrnce as a condition of making the lome secured by this
Security Insirument, Rorrower shall pay the premiuma required 1o maintain the mongage {toaurance n efteet. If, for ary
reason, the morigage insurance covernge required by Lender lapses or censes to be in effect, Borrower shiall pay the prentums
required to obtain coverage substantinfly cquivatent to the mortgage insuvance previously in effect, a n cost substanially
equivalent to the cost 10 Borrower of the morignge insurance previously in effect, from an alternale wmorgnge insurer
appioved hy Lender. (f substantially equivalent mortgage insurance coverage |a not avaliable, Bortower shall pay o Lender
cach month a sum equal to one-twellth of the yearly morigage insurance premiim betng paid by Borrower when the insurance
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~average lapsed or ceased tuUiNrQJ.n:chil Qpl'u%lﬂm rcg; Q E;Xm a8 n loss teserve tn Hew of

Umortgage insutance. Loss reserve payments may no longer be cequired, at the option of Lender, if mortgage insurance
[roverage (in the amount and for the period thar Lender requires) provided by an insurer approved by Lender ngnin becones
i.available and is obtained. Borrower shall pay the premitng required fo maimaln morngage insurance in eftect, or to provide
ya losg reserve, until the requirement for mortgnge insurance ends in accordance with any wrliten agreement hetween Borrower
Yand Lender or applicable law.

" 9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
¥ give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection,
. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, In connectian with any

+-condemnation or ather teking of any part of the Property, or for conveyance in lew of condemnation, are hereby assipned
and shull be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by dhis Sceurity
Insirument, whether or nat then due, with any excess paid 1o Berrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amaumt of the sums
secured by this Security Instrument immedintely betore the taking, unless Borrower and Lender otherwise sgree in writing,
the sums secured bviiis Security Insirument shatl be reduced by the amount of the proceecs multiptied by the following
fraction: (a) the tatal amount of the sums secured immediately before the tiking, divided by (b) the fair market value of the
Property immediately brioie the taking. Any balance shall be paid to Borrower. In the evemt of a purtin) taking of the
Property in which the fulr raayket value of the Property immediately before the taking Is less than the amount of the sums
secured immediatcly before ' 1oking, unless Borrower and Lender otherwise agree in writing or unless applicable inw
otherwise provides, the proceeds shuil be applied to the sums sccured by this Security fustrument whether or nob the sums
are then due.

Il the Property is abandoned by Lorrower, or i after notice by Lender to Borrower thit the condemnor offers to
make an award or settle a claim for danizges, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and arply the proceuds, at its aption, ehthet 10 restoration or repair of the Property
or fo the sums secuted by this Sccurity lnstruaent~whether or not then due.

Unless Lender and Borrower otherwise agiec-in writing, any application of proceeds to principal shalt not extend
or postpone the due date af the moathly payments refeir=d to in paragraphs { cnd 2 or change the amount of such payments.

!1. Borrower Not Released; Furbearance By Lepdes Not a Waiver.  Extemsion of the ¢ime for payment or
modification of amortization of the sums secured by this Sczurity Instrument gramed by Lender to any successor in nterest
of Borruwer shall not operate to release the liability of the origiral Borrower or Borrower's successors i interest.  Lender
shall not be required to commence procaedings against any succ2seor in interest or refuse to extend time for payien or
otherwise modify amortization of the sums secured by this Security [nstrurrent by reason of any demand made by the original
Borrower or Borrower's successors in interest,  Any forbearance by Leides in excreising any right o remedy shall not be a
waiver of or prechude the exercise of any right o remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-wanerr. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender i) Borrower, subject to the provisions of
paragraph {7, Borrower's covenants and agreements shall be joint and scveral. Ary Porrower who co-signs this Security
Instrument buc does not execute the Note: (a) is co-signing this Sceurity Insirument only (o _mortgage, grant and convey that
Borrower’s interedt in the Property under the terms of this Security Insirument; (b) is nit persontatly obligated <o pay the
sums secured by this Security Instrument; and () ngrees that Lender and any other Borrower ‘may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security [nstrument—0r the Note without that
Borrower’s congent,

13, Loan Charges. [f the loan secured by this Security Instrument is subject to & law which ses maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collveted in connection
with the loan exceed the permitted Limits, then: (a) any such foan charge shail be reduced by the smomy necessary 1o reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make (his refund by reducing the princlpal owed under the Note or by muking
a direct payment to Borrower. {f a refund reduces principal, the reduction will be treated as & partinl prepayment withowt
any prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security {nstcument shall be given by delivering it or by
tnailing it by first class mail unless applicable law requires use of anothet method.  The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notlee 10 Lender shall be given by first
class mail to Lender's nddress stated herein or any other uddress Lender desigoates by notice to Borrower. Any nutice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragvaph.
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15, Governing  Law; h’wum:f ;hn Seutrhy hmrumcnt .Irh he uuvernul by federal taw and the law of the

‘ 'iurisdlclmn in which the Property is located. In the event that any provision or clause of thiv Securlty Insirument or the Nole
confhicts with applicable faw, such conflict shull not affect other provisions of this Securlty Insirument or the Note which con
be given effect without the conflicting provision. To this end the provisions of thix Securlty Instument and the Nake are
declared to be severable.

16, Borrower's Copy. Barrower shall he given one conformed copy of the Note and of this Securlly Insteutent,

17, Tranafer of the Property or a Beneficial Interest in Borrowvr, If ull or any part of the Property or any interest
i it is sold or transferred (or if a begeficinl imerest in Borrower bs sold or transterred and Borrower is not a antueal person)
without l.ender’s prior written consent, Leader may, at ity oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exerclsed by Lender if exercise in prohibited by federal Inw as of
the date of this Security Instrument.

If Lender cxerclses this option, Lender shall give Borrower notice ol accelerntion.  The notce shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securedt by
this Security Instrument. {f Borrower fails to pay these sums prlor o the expirstion of this period, Lender may mvoke any
remedies permitted by this Security Instswment withowt further notice or demand on Borrower.

{8. Botrowr: a Right to Relustate, [t Borrower mecets certain conditions, Borrower shall have the rigiv 10 have
enforcement of this Sechiity Inslrument discontinued at any time peior to the earlier of: {a) § days (or such ober period ny
applicable law may speclly ‘or reinstatement)  before sale of the Property pursuant o any power of sale contwined {n this
Security Instrument; or (b)ént'y of n judgment cntorcing this Security Instroment. Those comditions are that Boriower: (n)
pays Lender atl sums which thenwould be due under this Sceurity Instrument and the Note as if no socelermtion securred;
ib) cures any defaubt of any otier vovenants or agreements: (¢} pays all expenses Incurred in enforcing this Securivy
Instrument, including, but not fimite-o, rensonable attorneys’ fees; and () takes such action ns Lender nuy reasonably
requirc to assure that the lien of this Seoartiy Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums securcd by this Security Insteumers shall continue unchanged,  Upon reinsiniement by Borrower, this Security
Instrument and the obligations secured hereby Gdhnll remada fully eltective as I no secelerstion i oceurred.  However, this
right to reinstate shall not apply in the ¢ase of wcezieration under paragraph 17,

19, Salc of Note; Change of Loan Servicer. Fiic, Note or a partinl tnierest in the Note (tugether with this Securhy
Instrument) may be sold one or more times without pricr-notice 1o Borrower, A sale may result in a change in the enlity
{known as the “Loan Servicer”) thn collecis monthly paysacnts dae under the Note and this Security Instrament, There wso
may be one or more changes of the Loan Servicer vnrelated o n sale of the Note. [f there isa change of the Loan Servicer,
Borrower will be given written notice of the change in accordance/with paragraph 14 above nnd applicnble [nw, The noce
will state the name and address of the new Loan Seevicer and the audross 1o which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Snubstances. Borrower shall not cause or permit the orezence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borcower shalt not do, nor allow anyone else to do, mything affecting the
Property that iy in vielation of any Environmental Law. The preceding two sentanecs sinll nol apply to the presence, use,
of storage on the Property of smull quantitics of Hazardous Substances thut are gitesally recognized 10 be appropriae to
normal residential uses and to muinienance of the Propenty.

Borrower shull promptiy give Lender written notice of any investigation, claim, demznd, awsuit or other action by
any governmental or regulntory agency or private pacty involving the Property ad any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmeital Dr regelatory authority,
that any removal or other remediation of any Hazardous Subsiance affecting the Property is ngecsrary, Barrower shall
prompily take all necessary remedial .ctions in accordance with Environmental  CLaw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hizardons substances
by Environmentat Law snd the following substunces: gasoline, kerosene, other Aammable or toxic petroleuny products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law" means federal taws and taws of the jurlsdiction where the Propery is located that
relate 1o health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boreower’s breach
of any coverant or agreement in this Security Instrument (but not prior to neceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall spectfy: (a) the default; (b) the action required 1o cure the default; (c) a date, ot
less than 30 days from the date the notics i3 given to Borrower, by which the defuult must be cured; and () that failure to
cure the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
Instcument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
w reinstate after acceleration and the right to assert in the foreclosure proceeding he non-existence of a default or any other
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defense of Borrower to accelerntion Ia\ml ; clowure. lrju-; ﬁ is‘n!)'l'cnrcc;un ;n E)clorc the date specified In the notice,

Lender at its cption may require immediate payment i full of all sums secured by this Security nstrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled (o colleer all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited to, reasonable attorneys’ fees anct
costs of title evidence.

22. Releamse,  Upon payment of all sums sccured hy this Security Instrument, Londer shall relense this Security
Instrument without a charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower vaives all right of homestead  exemption in the Property.

24. Riders to this Security Insteument. f one or more riders are exceuted by Borrower and recorded together with
this Security Insttument, the covenanis and agreements of each such rider shall be incorpornted inte and shall amend and
supplement the covenants and agreements of this Security Instrument as 11 the rider{s)} were a part of this Security Insteument,
{Check applicable box(es}

[X] Adjustable Rate Rider [

[ ] Graduated Payment Rider {1\

[ | Ballvon Rider [ ]

I} Other(a) arecity

e W Y Baa taa il s

Condominium Rider | ] L0 Family Rider
Planned Uikt Develepment Rider | ) Biweckly Paymem Rider
Rate Improvement Rlider |} Second Home Rider

BY SIGNING GELOW, Borrower accepts and ngrees to the terms and covenants contained in s Security
instrument and in aty ridess) executed by Borrower and recorded with it

Wittiesaes,

"i\u nt ”’ ,_., {c',ﬂ.., e (Seadd
Richmd M., Erde l)yl " -Borrower
h&ﬁ‘Jd’/ - ¥4 1-‘“ )

Pmt za Ma Erde L 1 ( -Borrawer
q%#. 133 82~ 490 7

o (Senh
-Borrower

~ {Neab
Rorrower
AT B
wlpacs Nalow Thin | ine g Acknowbnigemmm)

STATE OF ILLINOIS, Cook County sy

that Richard M. Erdelyl and Betzalda Erdelyi , husband and wite, personally

known to me to be the same person(s) whose name(s) €2 4c.<.—  subscribed (o the Toregoing instriment, nppeared

before me this day in persen, and acknowledyged that ’G‘Z_;g Che signed and delivered the sald instrament “‘;‘3
~ _t&lj '4 __ free and voluntary act, for the uses and purposes thorein sct furth.
Given under my hand and official seal, this _AQ X A e d (')u‘t é‘gd mﬂ&;_ .
uj ‘)M.LA..J 7t j

My Commission expires:

Nutary Public

COPFFICTAL SEALS
Vasa Novntny
Aarary Puilie, titate of s

N El s inn g S
wnau\MW\.

liotm 3014 990 (puge 6 of 6 puges)
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LEGAL DESCRIPTION RIDER

LOT 82 IN THE VILLAGE OF PALATINE, CINDERELLA PARK, BFING A SUBDIVISION QF
+PART OF THE NORTHWEST /14 OF SECTION 14, TOWNSHIP 42 NORTH, RANGCE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT
THERECF RECORDED APRIL 22, 1960 AS DOCUMENT 17,835,768 AND ACCORDING TO A
CERTIFICATE OF CORRECTION RECORDED MARCH 27, 1961 AS DOCUMENT 18,119,008,

02-14-113-001
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ADIUSTABLE | RATE RIDER
{1 Year Treasury Indox - Rate Capy)

THIS ADIUSTABLE RATE RIDER is made this fifteenth day of October, 1996 and 15 incorporated inte and
shall be deemed 0 amend amnd supplement the Mortgnge, Deed of Trusl or Security Deed (the "Security Instruniem™) of
the same dae given by the undersigned (the "Borrower®) to secure Borrawer’s Adjustable Rate Note (the "Note") 1o

First Security Mongoge |
(the “Lender”) of the same datc and covering the property described in the Security Instrument and located at:
109 Chewink

Pafatine, 1. 60067

[Propenty  Addressj
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS IN THE INTHRUST RATH AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWIR'S INTEREST RATH CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION .. COVENANTS. in addition to the covenants and agreements made in the Security Insirument,
Berrower and Lender’ {uither covenant and ngrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANGES

The Note provides for a7 initial interest rasc of 7.125%. The Note provides for changes in the interest rate and
the nionthly payments, as folloyrs:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Daics

The interest cate | will pay may chiage on the first day of November, 1997, and on that day every {2th month
thereatter.  Each date on which my interest rate could change is called a "Change Date.”

(B} The Index

Begirning with the first Change Date, my bicrest raie will be based on an Index. The “Index” is the weekly
average yicld on Unued States Treasury securities adjusicd o a constant maturity of 1 year, as male available by the
Federal Reserve Board. The wost recent Index figure availsbi=. as of the date 45 days before cach Change Date is called
the "Current {ndex.”

If the Index i3 no fonger available, the Note Holder will'choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chuice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inveres! rate by udding Three pescentage pointe
{3.000%) to the Current Index. The Note Holder will then round the result of fas nddition 1o the nearest one-cighth of
one percentage point (0.125%). Subject to the limity stated in Section 4 (D) belyw, this ounded mnount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amounl of the monthly payment that vould be sufficient to repay the
unpaid principat that 1 am cxpecied to owe m the Change Date in full on the maturity cate st my new inerest rale in
substantially equal payments. The result of this calenlation will be the new amount of my rionthly puyment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay ai the first Change Date will aot he greater than 2:225% or less than
5.125%. Theresfter, my interest rate will never be increased or decreased on any single Change Date- by more than two
percentage points (2.0%) from the rate of intercst | have been paying for the preceding 12 monthy.

(E) Interest Rase Limit

My interest tate will never be greater than 13.125%.

{F) Noticc of Changes

The Note Holder wil deliver or mail to me a notice of any changes in my interest rate and the amount of
menthly payment before whe effective date of any change. The notice will include information required by law 10 be giv
me and also the title and telephone number of a person who will answer any question | may hitve regarding the noticp)
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTHREST IN BORROWER ¥~
Uniform Covenant 17 of the Security Instrument is amended 1o read a5 follnws: C,:’

Tronsfer of ihe Property or a Beoeficial Intesest in Borrower. If all or any part of the Property or any ititeren
in it is sold or transferred (or if a beneficial interest in Borrower 13 sold or tranaferred and Borrower is nol a nutural
person) without Lender’s prior written consent, Lender may, at its option, require immediole puyment in full of wl sums

MUIT!KI'ATE " ADJUSTABLE RATE RIDER - ARM 35-2 - Single Hantily- Fanols Mao/I'roddic Mac “Uniform inetrument

Docunem Ewprens, Ln fPage | Form 3111 (34S)
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securéd by this Securlty InUttm ;u wever, this np;u\l\f all ‘nlﬁl' he v;cn. 1:c(; hy i.ct thf {f exercise is prohibhed by

federai law as of the date of this Sccurity Insteument.  Lender also shall not exercise this option (f: (4} Borrower causer
to be submitied to Lender information required by Lender 1o evalugie the Intended tranferee a8 1w new lonn were beiog
made o the transferee; and (0 Lender rensonably determines that Lender's security will not be lmpaired by the foan
assumption and 1hat the risk of a breuch of any covenant or agreement in this Sceurily Instroment s sceeptable 1w Lender,

To the extent permiited hy applicable law, Leader may charge o rewsonntde fee ax & condithon i Lender's connent
to the loan sssumption.  Lender may also require the transferee W yign no assumption sgreenment that by aceeptable v
Lender and that obligates the teansferee to Keep all the promises and agrecments mude in the Noie and 6 this Security
Instrument.  Borrower will continie o he obligated under the Note nnd thin Security Inatrument uniess Lender refeases
Borrower in writing,.

If Lender uxercises the option to require immedinte payment in ful), Lender sholl give Borrower netice of
eceleratiun, The natice shall provide o period of not lews than 3G days fromi the dute the nohee 3y dedivered or wadled
wilthin which Borrower must pay all sums sccured by this Securlly fnstrument, If Borrower {llx to pay these sums prioe
to the expiration of this period, Lender may invoke any remedics permitted by thiv Security Instrument  withoar Junber
Notice or derand on Botrower,

BY SIGNINT BELOW, Borrower uceepts and agrees to the terms and covenunts contiined  in this Adjustabic
Rate Rider.

T . y / . o
fahe W St T sen il W‘ ’“L“L O fSenl)
Richard M. Erdelyi -Rerrower Ilcmlda Bfdelyt

-Horrower

. [Seal] e Se
-Horrower l!nrmwu

MULTISTATE ADJUSTABLE RATH RID- T ARM 52 - Stagle Pamily- -Pansin Mae/Freddic MN‘- Ulllme Instvument
Dovumen Express | Puge 2 Form 211Y /8%
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