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1 ORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 17, 1396 between DANIEL P. FLOOD, whose addrass is 909 W.
WISCONSIN STREET UNIT M, CHICAGO, IL 60614 lefrrred to betow as "Grantor"): and HOME SAVINGS OF
AMERICA, FSB, whose address is ONE TRANSAM PLAZA DRIVE, SUITE 300, OAKBROUK TERRACE, IL 60181

(referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor martgaoss, warrants, and conveys to Lender all of
Grantor’'s right, title, and interest in and to the following deseribed rea property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturse - alt easemants, rights of way, and
appurtenances; al water, water rightls, watercourses and ditch righis (nciaching stock in utilives with ditch or
irrigation rightsh; and all cther rights, royalties, and profits relating to ke real property, including without
limitation all minerals, oil, gas, gecthermal and similar matters, located in COOV 'Caunty, State of llinois {the

"Raal Propernty”):
LEGAL DESCRIPTION AS PER EXHIBIT "A" ATTACHED HERETO AND MADE A FART HEREOF.

The Real Property or its addrass is commonly known as 909 W, WISCONSIN STREET UaiT 1M, CHICAGO, 1L
60614, The Real Praperty tax identification number is 14-32.412-071-1005.

LareTsas

Grantor oresently assigns 1o Lender all of Grantor's righi, title, and interest in and to all ieases of the Property
and all Rents from the Property. In addition, Grantor grints 1o Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the ineanings attributed 1o such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawiul money ot the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described betow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means DANIEL P. FLOGD. The Grantor is 1the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guaranors,
sureties, and accommodation parties in connsction with the Indehtedness.
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Improvements. The word "Improvements” means and includes without lirmitation ait existing and future
improvements, buildings, siructures, mobile homes affixed on the Real Praoperty, lacilities, additions,
raplacements and other construction on the Real Property.

Indebtednass. The word "Indebtedness” means ali principal and inierest payable under the Note and any
amounts expended or advanced by Lender to discharge ebligations of Granlor or expenses incurred by
Lender to enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. At no time shall the principal amount of indebtedness securad by the Mortgage,
not including sums advanced to protect the security of the Morigags, exceed $12,000.00.

Lender. The word “"Lender” means HOME SAVINGS OF AMERICA, FSB, its successors and'assigns. The
Lender is the mortgagee undert this Mortgages.

Mortgage. The word "Mortgage” means this Mortgage between Grantar and Lender, and includes wihout
Kimitation all 25signments and security interest provisions relating to the Personal Property and Rents.

Note. The wo:d “Note" means the promissory note or credit agreement dated October 17, 1896, in the
original principal simsunt of $12,000.00 from Grantor to Lender, together with all renewals of, extensions
of, moditications “of, +efinancings of, consolidations of, and substitutions for the promissory note of
agreement. The interest’1aie on the Note is 11.800%. The Note is payable in 180 monthly payments of

$142.30. The maturity daie of this Mortgage is November 10, 2011,

Parsonal Property. The words Personal Property” mean all equipment, fixtures, and other articles of
persenal property now or hereavtér'owned iy Grantor, and now or heseafter attached or atfixed to the Real
Property: together with all accessionsparts, and additions to, all replacements of, and ail substitutions for,
any of such property; and togethear viith alt proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sate or-sitier disposition of the Property.

Property. The word "Property” means coifctively the Real Property and the Personal Property.

Real Property. The words "Real Property” rizan the property, interests and rights described above in the
"Grant of Maortgage” section,

Related Pocuments. The words "Related Docunents” mean and include without limitation all promissory
notes, credit agreements, ioan agreements, envirohmental sgreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, ‘agresments and documents, whether now o1 hereafter
existing, executed in connection with tha Indebtedness.

Rents. The word "Rents’ means all present and future rents) revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2
PERFQRMIANCE OF ALL OBLIGATIONS DF GRANTOR UNDER THIS- MIORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOVYINC TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Giantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform pi-af Grantot's obligations

undet this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's‘poisession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possassion and control ¢f and operate and
manage the Property and collect the Rents from tha Property.

Puty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all
repairs, 1eplacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposat,” "release,” and
“threatened refease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta! Response, Compensation, and Liability Act of 1980, as amenced, 42 U.5.C.
Sectior 9601, et seq, ("CEHCLA"F, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99499 ("SARAY}, the Hazardous Materials Transportation Act, 49 U 5.C. Section 1BG1, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et sea., or other applicable state or
Federal laws, rules. or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste”
and “hazardous suhstance” shail also include, without limitation, petioleum and petroleum by-products of
any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (a) During the perod of
Grantor's ownershio of the Property, there has been no use, generation, manufacture, storage, Ireatment,
disposal, release or threatened release of any hazardous waste or substance by any person on, under, about
o1 from the Property: (b Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed tc and acknowledged by Lender in writing, (i} any use, generation, manufacture,
storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under,
ahout of from the Property by any prior owners or occupants of the Property or (i) any actual or threatened
litigation or claims ol any kind by any person relaing to such matiers; and  (c) Except as previously

nou
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disclosed 10 and acknowledged by Lender in wriang, {i} neither Grantor nor any teiant, contractor, agent or
other authorized user of the Property shall use, generate, manulacture, store, treat, dispose of, or releaso
any hazardous waste or substarce on, under, about or from the Praperty and i} any such activity shall he
conducted in compliance with all applicatle faderal, state, and local laws, reguiations and ordinances,
including without fimitation those laws, regulations, and ordinances descrnibed above. Grantor authorizes
Lender and its agen!s te enter upan the Property to make such inspections and tests, at Grantor’s expense,
as Lender may deem appropriate 1o determine compliance of the Property with this section of the Mortgage.
Any inspections ot tests made by Lender shall be for Lender's purposes only and shal not be construed o
create any responsibility or liability on the part of Lender to Grantor or to any other person. The
reprasentations and warranties contained herein are based on Grante:’s dug diligence in investigating the
Property tor hazardous waste and hazardous subsrances. Grantor hereby (a) releases and waives any future
claims against Lender for indemaity or contribution in the event Grantor becomes able for clganup or other
costs under any such laws, and (bl agrees to indemnity and hold harmless Lender against any and all
claims, losses, habilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resuiting from a breach of this section of the Martgage or as a consequence of any use, generation,
manufacture, “storage, disposal, release or threatened release occurring prior to Grantor's ownership of
interast in 1hs Property, whether or not the same was or should have been known to Grantor. The
provisions ot Yiis_section of the Mortgage, including the obiigation to indemnify, shall survive the payment of
the Indebtedness and the satisfaction and reconveyance of the lien of this Maortgage and shall not he
atfacted by Lenuer'sacquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Gyenior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ar waste gn'ur-to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor wiii not reimove, or grant to any other party the rnight to remove, any limber, minerals
{including oil and gasi, soil gravel or rock products withoul the prior written consent of Lender,

Removal of Improvements. G aritor shall not demolish or remove any Improvements from the Real Property
without the pnor written consent ol Lender, As a condition to the removal of any Improvements, Lender
may require Grantor to make arrangaments satisfactary to Lender to replace such Improvements with
Improvements of at least equal valu:.

Lender's Right to Enmter. Lender and ils zgents and representatives may enter upon the Real Property at aif
reasonable times to atteny to Lender’'s intarasts and tc inspect the Property for purpeses o Grantar's
compliance with the terms and conditions o1./nis Morigage.

Compliance with Governmental Requirements. Cuantor shall promyptly cornply with all laws, ordinances, and

regulations, now or hereatter in effect, of ali 30 rarnmental authorities apphicable to the use or occupancy of
the Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold

comptiance dunng any proceeding, including appropriate appeals, o long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s Sofe apinion, Lender’s inteérusts in the Property are not
jeopardized, Lender may require Grantor to post adeguaie Lecurity or a surety bond, reasonably satistactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abgve in 1his section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectara imimzdiately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Londer’'s prici weritten consent, of ali or any part
of the Real Propertv, or any interest in the Rea! Property. A "sale or transfer” \mizans the conveyance of Real
Property or any right, title or interest theremn; whether legal, beneficial or equitzine; whether volunmtary or
inveluntary; whether by outright sale, deed, instatlment sale cantract, land contract, cordact for deed, leasehold
intarest with a term graater than three {3} years, lease-option contract, or by sale, assigiment, or transfer ot any
baneficial interest in or 1o any fand trust holding title to the Real Property, or by any other inGthod of conveyarce
of Real Property interest. If any Grantor is a corporation, partnership or limited liability compacy, transfer also
includes any change n ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or imited liability company irterests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prahibited by federal law or by iHlinois law.

I"AXIES AND LIENS. The follawing provisions relating to the taxes and liens on the Property are a part of this

iortgage.

Payment. Grantor shall pay when due (and in all events priar to delinquency] all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ¢'aims for work done on or for services rendered or material furnished to the
Property. Grantar shall maintain the Property free of ali fiens having priority over or equal to the intarest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
Indehtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
ood faith dispute over the obligation to pay, so long as Lender's nterest in the Property is not jeopardized.
t a lien arises or is filed as a result of nonpayment, Grantor shall within fiftecn {15} days afier the iien arises
nr, if alien is filed, within fitteen (15) days after Grantor has notice of the filing, sarure the discharge of the

hen, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other
security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’
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fees or other charges that could accrue as a result of a foreclosure or sale under the lien. in any contest,
Grantor shall defend itselt and Lepder and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidenco of Payment. Granter shall upon demand turnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Propeny.

Natice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
any services are fumished, or any materials are suppiied to the Property, if any mechanic’s lien,
materinlmen’s hren, or other iien could be asserted on account of the work, services, or materials and the
cost exceeds $5,000.00. Grantor will upon request ot Lender furnish to lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The foflowing provisions relating to insuring the Property are a part of this

Mortpage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covetsye endorsements on a replacement basis for 1he full insurable value covernng ah
Improvements coiba Real Property in an amount sufficient to avoid application of any coinsurance clause.,
and with a standird mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in stch form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender
certificates of coverage fiom each insurer containing a stipulation that coverage will not be cancelled or
diminished without a mimmium ot ten {10} days’ prior written notice to Lender and not contaming any
disclaimer of the insurer’s hainlity for faijure to give such notice. Each insurance policy also shall include an
endorsement providing that coyesage in favor ofgLender will not be impaired in any way by any act, cmission
or defauit of Grantor ar any oihsr person. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Management Agency as a special flcod hazard area.
Grantor agrees to obtain and maintiin ederal Flood Insurance, to the extent such insurance is requied by
Lander and is or hecomes available,“for-the term of the loan or for the full unpad principal balance of the
Ipan, or the maximum limit ¢t coverage thatis available. whichever is less.

Application of Proceeds. Graritor chail prosastly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement excerds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15} days of the casualty/ Whether or not Lender's security is impaired, Lender may,
at its efection, apply the proceeds 10 the reduciion of the Indebtedness, payment ot any lien attecting the
Property, or the restoration and repair of the Prope/ty) I Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damager! or destroyed improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such-expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Zrentor is not in defauit hersunder. Any proceeds
which have not been disbursed within 180 days after thei(receipt and which Lender has not committed to
the repair or restoraiion of the Property shall be used first.io pav_any amount owing 1o Lender under this
Morigage, then to prepay accrued interest, and the remainder, it any, shail be appued to the principal balance
of the Indebtedness. If Lender holds any proceeds after payment.in full of the Indebtedness, such proceeds
shall be paid to Grantor

Unexpired Insurance at Sals. Any unexpired insurance shall inure 10 tne benefit of, and pass to, the
purchaser of the Propeny covered br this Mortgage at any trustee's/vaie’ or other saie held under the
provisions of this Mortgage, or at any toreciosure sale of such Property

Compliance with Existing Indehtedness. During the period in which any Existisig, Indebtedness described
below is in effect, compliance with the insurance provisions contained i the Instumeant ewdencing such
Existing Indebtedness shall constitute compliance with the insurance provisions undec,this Mortgage, to the
axtant compliance with the 1erms of this Mortgage would constitute a duplication ofinsurance requirement.
If any proceeds from the insurance become payable un loss, the provisions in this Morigage for division of
Proceeds shall apply only to that portion ol the proceeds not payable 10 the hoidel nf the Existing
f

debtednoss.

EXPENDITURES BY LENDER. If Grantor fails 10 compg{ with any provision of this Mortgage, including any
iny

obligation ta maintain Existing Indebtedness in good standing as requied below, or if any action or procee m% is
commenced that would materially affect Lender's interests in the Property, Lendar on Gianter's hehalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided tor in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b} be added
to tha balance of the Note and be apportioned among and be payabie with any instaliment payments to become
due during either i} the term of any applicable insuranca policy or (i} the remaining tarm ol the Note, or (c) be
treated as a balioon payment which will be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. The rights provided for in this paragraph shail be in addition to anv other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall rot be construed as curning the default so as to bar Lender from any remedy that it otherwise would have

had.
WARKANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage.

Title, Grantor warrants that: (a} Grantor hoids good and marketable title of record to the Froperty in fee
simple, free and clear of zll liens and encumbrances other than those set forih in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title repert, of final
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and [b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend
the title to the Property against the lawiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shafl defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by counset of Lender's own
cheoice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time 1o uime %o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing epplicable laws, ordinances, and regulations of governmental authonties.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness"t are a part of this Morigage,

Existing Lian/" The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lied. . Grantor expressly covenants and agrees 1o pay, of seée to the F)ayment of, the Existing
Indubledness and ta prevent any default on such indebtedness, any default under the instruments evidencing
such indsbtedness ) or any default under any security documents for such indebtedness.

Default. 1t the pavmant of any installment of principal or any interest on the Existing fndebtedness is not
made within the time 2quired by the note evidencing such indebtedness, or should a default occur under the
instrument securing such/indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Yadehtedness secured by this Mortgage shali become immediately due and payable,
and this Mortgage shalt be ir-Gefauit,

No Modification. Grantor shall’notL enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement wineh has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed withiout the prior written consent of Lander. Grantar shall neither request
nordar:cepl any fulure advances under any such secunity agreement without the priot written consent ot
Lender.

:E:AONDEMNAHON. The fotlowing prowisiohs rzlating to condemnation of the Property are a part of this
ortgage.

Appiication of Net Proceeds. |f all or any part of 2o Property is condemned by eminent domain preceedings
or by any proceeding of purchase in lieu of concemration, Lender may at its election require that all or any
ortion of the net proceeds of the award be appier 17 the Indebledness or the repair or restoraticn of the
roperty. The net proceeds of the award shall mear the award after payment of all reasonable cosis,
expenses, and attorneys’ fees incurred hy Lender in cobngetion with the condemnation,

Procesdings. \f any proceeding in condempation s filed, Grartor shall promptty aotify Lender in writing, and
Grantor shall promptly take such steps as may be necesstry tv defend the action and ohtain the award.
Grartor may be the nhominal party in such proceeding, but Lendar shall be entitled to participate in the
praceeding and to be rapresanted in the procesding by counsel of nsiown choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested vy it from time to tma 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTYHURYTIES. The following Pravisions
selating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upun request by Lender, Grantor shall axecute such documents in
eddition to this Mortgage ang take whatever other action is requested by Lendsoto perfect and continue
Lendar’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, 1ogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, wicniuing without limitation
all taxes, fees, decumentary stamps, and other charges for recording or registering this’Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a} a specific Tax upon this type of

Mnngage or upon all or any part of the Indebtedness secured by this Mort?a g, Ib) a spechic tax on Grantor

which Grantor is authorized or required to deduct from payments on the lnidebtedness secured by this type

of Morigage; (c) a tax on this type of Mortgage ehargeable ayainst the Lender or the holder ot the Note; and

gﬁl a specihic tax on all or any portion ol the Indebiegness or on payments of principal and interest made by
rantor.

Subsequent Taxes, If any tax 1o which this section applies is enacted subsequent to the date of this
Moritgage, this event shall nave the same effect as_an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Evemt at Default as provided below unless Grantor githar
{a) pays the tax befnre it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sulticient corporate surety bond or other security
satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the ex'ent any of the Property
constitutes fixtures or other persanal property, and Lender shall have all of the rnights of a sgcured party
under the Uniform Commercial Code as amended from tima to time,

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
oiher action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
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Personal Property. in addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, Tile executed counterparts, copies or reproductions ol
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses mcurred in
perlecting or continuing this security interest. Upon default, Grantor shail assemble the Personal Froperty in
a manner and at a place reasonably convenient 1o Granter and Lender and make it avaitable 1o Lender within
theae (3) days ofter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party], {ram which informanon
concerning the security interest granied by 1his Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relating to furiher assurences and

attorney-in-fact are a part of this Martgage.
Further Assurances. At any time, and from time to time, vpon request of Lender, Grantor will make, execute
and deliver, or wili cause to be made, executed or delivered, 1o Lender or 10 Lender’s designee, and when
raquested by-lender, cause to be filed, recoided, refiled, of resecorded, as the case may pe, at such times
and in suck oftices and places as Lender may deein appropriate, any and all such mortgages, deeds of 1rust,
security deeds “security agreements, tinancing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desvable
in order to affectuata, complete, perfect, continue, or preserve {a) the obligations of Grantor Lnder the Note,
1his Mortgage, ard e Related Documents, and (b the liens and security interests created by 1his Mortgage
on the Property, whithar now owned or hereafter acquired by Grantor. Unless prohibited by law or agieed
to the contrary by Lenderin writing, Grantor shali reimburse Lender for all costs and expenses incurred In
connectlion with the matter:, referred to in this paragraph.

Attoreey-in-Fact. tf Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ‘of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as frantor’s attorney-in-fact for the purpose of making, execuring, delivering,
filing, recording, and doing all othe thirgs as may be necessary or desirable, in Lendec’s sole opinion, fo
accomplish the matters referred 10 1+ the.preceding paragraph.

FULL PERFORMANCE. i Grantor pays-zil-the Indebtedness when due, and otherwise performs all the
chligations imposed upan Grantor under this Meiigage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable swiements of termination of any linancing statenent oo lile
evidencing Lender’s security interest in the Rents anu-the Persanal Property. Grantor will pay, it permitted by
applicable law, any reasonable termination fee as deterimined by Lender fram time to time. [f, however, payment
is made by Crantor, whether voluntarily or etherwise, o/ Ly guarantor ar by any third party, on the Indebtedness
and thereafter Lender is forced to remit the ameount of ko payment (al to Grantor's trustee in bankruptcy or to
any similar person under any federal or state bankruptey ke’ or law for the rehief of gebiors, (b) by reason of any
judgrnent, decree or order of any court or administrative bouy having jurisdiction aver Lender or any of Lender's
properly, ¢r {ct by reason of any settlement or compremisc of/any ciaim made by Lender with any claimant
{including without fimitation Grantor), the Indebtedress shall-pe considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall cantinue to be-eilective or shall be reinstated, as the case
may be, notwithstanding any cancellalion of this Moriguge or cf any pote or other ingtfument or agreement
avidencing the indebtedness and the Property will continue 10 secure/the amount repaid Ot racavered to the
same extent as if (that amount never had been originatly receved by Leroe’, and Grantor shall be bound by any
judgment, decree, crder, settlement or compiotise relating to the Indebtedress or to this Mortgage.

DEFAULT. Each of the following, at the opticn of Lender, shall constituie an event of default ("Event o!
Dafault”} under this Morigage:
Default on Indabtedness. Failure of Grantor to make any payment when due on [he Ingebtedness.
Defauit on Other Payments, Failure of Grantor within the time required by tris Mcrtgage 1o make any
payn,f»em for taxes or Wnsurance, of any other paymeni necessary 10 prevent filing of or to etfect discharge of
any lien.
Compliance Default. Failure of Grantor to comply with any other term, obligation, coverant or condition
contained in this Mortgage, the Mote or in any of the Related Documents,
False Stutemerts. Any wairanty, reﬁrasentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
raspect, either now or at the time mada or furnished.
Defective Collateralization. This Mortgage or any of the Related Documents cuases to be in full force and
eftect (ncluding failure of any coliatera documents to create a valid and perlected security interest ot lien} at
any time and for any reason,

Death or lnsolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
par! of Grantor's ?roperty, any assignment for the benefit of crediiors, any iype of creditor workout, or the
commencement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

Foraclosure, Forfeiture, etc. Commencemant of foreclosure or forfeiture proceedings, whather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Property. However, this subsection shall not apply in the event of a good fanh
dispuie by Grantor as to the vatidity or reasonableness of the claim which s the basis of the foreclosure or

foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes
reserves of a surety bond far the claim satisfactory to Lender,

Breach of Other Agreement. Auny hreach by Grantor under the terms of any other agreement between
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Grantor anc Lender that (5 not remedied within any grace period provided therein, inciuding without
limitation any agreement concerning any indebtedness of other obligation of Granior to Lender, whether
existing now or iater,

Existing Indebtedness. A dsfauit shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit o other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranter of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
hability under, any Guatanty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter,
Lender, at ity option, Mmay exercise any one ofr more of tha following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withsut notice to Grantor to declare the
entire indebiédaess immediately due and payable, including any prepayment penalty which Grantor would be
required to'pay.

UCC Remedies. /With respect to all or any part of the Personal Property, Lender shall have 2!l the rights and
remedies of a secursd party under the Lriform Commercial Code.

Callect Rents. Lendershall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents. includiaa amounts past due and unpaid, and apply the net preceeds, over and above
Lender's ¢osts, against thesindebtedness. In furtherance of this right, Lender may requite any tenant or
other user of the Property t4_make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
raceived in payment thereo! i the-name of Grantor and to negetiate the same and cofiect the procecds.,
Payments by tenants or other ugsrs to Lender in response to Lender's demand shall satisfy the obligations
for which the Favrnents are made, vnether or not any proper grounds tor the demand existed. Lender may
exercise its nights under this subparaaraph either in person, by agent, or through a receiver,

Mortgagee in Possagsion. Lender shalt.hzve the right to be Placed as mortgagee in possession or te have a
receiver agpoimed 1o take possession of al. «r any part of the Property, with the powear to protect and
preserve the Property, to operate the Properyy preceding foreclosure or sale, and to collect the Rents from
the Properiy and apply the proceeds, aver an\; abave the cost of the receivership, against the Indebtedness.

The mortgagee in possession of receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether ‘or w0t the apparent value of the Property exceeds the

Indebtednass by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree fursclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permutted bt applicable law, Lenuer may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all ‘amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravidad in this Mortgage or the Note or
avaiiabie at law or In eguity.

Sale of the Property. Jo the extent permitted by applicabie law, Grantor herghy waives any and all right to
have the property marshalled. In exercising its rights and remadies, Lender shell be free to sell all or any part
of the Property together or separately, in one sale or by separate saies. Lender shaibe entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale o1 other intended dispositan of the Personal
Property is to be made. Reasonable notice shall mean notica given at least ten (10) days pofore the tirie of
the sale or disposition.

Waiver; Elacticn of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waver of or prejudice the party's rights otherwise to demand strict comphance with that
provision or any other provision. Election by {ender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or take action to perform an obligation ot Grantor under
this Mortgage after failure of Grantor to perform shall rot atfect Lender’s right to declare a default and
exercise ity remedies under this Mortgage.

Attarneys’ Fees; Expenses. |f Lender instilutes any suit or action to enforce any of tha terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any ceurt action is involved, all reasonable expenses incurred
by Lender that in Lender’s vpinion are necessary at any time for the protaction of its interest or the
enforcement of its rights shall Lecome a part ot the Indebtedness payable on demand and shall bear interest
fram the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph inchude, without limitation, however subject 1o anY hmits under applicable law, Lende: ‘s atiorneys’
fees and Lander’s legal expenses whather or not there is a lawsuit, including attorneys’ fees for bankruptey
proceedings (including efforts to modity or vacate any automatic stay o injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtaining title reports {including
foreclosure reports), surveyers' reports, and appraisal tees, and title insurance, to the extent permitted by
applicable law. Grantor a'so will pay any court costs, in addition to all other sums provided by law,

ToOTISaS
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without linutation
any notice of dafauit and any notice ot sale to Grantor, shail be in writing, may be be sent by telefacsimilie, and
shall bo effective when actually delivered, or when depositad with a rationally recegnized cvernight courier, or,
if maited, shall ba deemed effective when deposited in the United States mail first class, certified or registered
mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may
change its addiess for notices under this Mortgage by giving formal written notice to the other partes,
specitying that the purpose oi the notice is to change the party's address. All copies of noticas of foreclosura
from the helder of an, lien which has priority over this Mortgage shall be sent to Lender’s address, as shown
near the heginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all umes of
Grantoi's current address.
£SSOCIATION OF UNIT OWNERS, The followinP provisions apply if the Real Property has been submitted to
unit ownership law or simiar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attarney. Granior grants an itrevocable power of attorney to Lender to vote in its discretion on

any matte: *aat may come hefore the association of unit owners, Lender shall have the right tn exercise this

power of attuiney only after default by Grantor: hewever, Lender may dacline 10 exercise this power as it

seas lit,

Insurance. Thensarance as required above may be cairied by the association of unit owners on Grantor's
behalf, and the preeseds of such insurance may be paid to the association of unit owners for the purpose of
i'_epcgring or reconstruct.ng the Property. If nol so used by the association, such proceeds shall be paid to

ender,

Default. Failure of Grantor-to perform any of the obligations imposed on Grantor by the declaration
suhmitting the Real Property te-unit ownership, by the bylaws of the association of unit owners, or by any
rules ¢r regulations thereundei. ensit be an event of default under this Mortgage. If Grantar’s interest in the
Real Property is a leasehold interest and such property has been submitted 1o unit ownership, any failure of
Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property from its
owner, any default under such least.which might result in termination of the lease as it pertains to the Real
Property, or any tailurc of Grantor as(a member of an association of unit owners to take any reasonable
action within Grantor's power to prevent a default under such iease by the association of unit owners or by
any member of the association shali be an-Zvint of Delault under this Mortgage.

M!SCELLANEQUS PROVISIONS. The following miscsiieneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with ary Related Documents, constitu(es the entire understanding
and rﬁreement of the parties as to the matters set (o h in this Mortgage. No alteration of or amendmaent 10
this Mortgage shall be effective unless given in wiitino and signed by the party or parties sought to be
charged ot bound by the aligigtion or amendment,

Applicable Law. This Mortgage has been delivered to Lencer and accepted by Lender in the State of Hlinois.
This Mortgage shall be governed by and construed in accordance »ith the laws of the State of lllinois.

Caption Headings. Caption headings in this Mortgage are for canverience purposes only and are not to be
used'tc)\ irﬁ{te{;pr.et’_ar detine the provisions of this Mortgage.

Merget. There shall be no merger of the interest or estate created by ths Merigage with any other interest
or estate in the Property at any time held by or for the benefit of Lender i-apy capacity, without the written
consent of Lender.

Sevarability. If & court of competent jurisdiction finds any provision of ‘tus Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shati not rencer hat provision invalid or
unanforceabia as to any other persons or circumstances. H feasible, any such offerding Provision shail be
deemed to be modified to be within the limits of enforceability or vakidity; however, 41 * e otltending provision
cannot be so rnoditied, it shall be stricken and all other provisions of this Mortgage in stl-ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to
Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way
of forbearance or exiension without releasing Grantor from the obligations of this Mortgage or liability under

the Indebtedness.
Time Is of the Essence Time is of the essence in the performance of this Mortgage.

Whaiver of Homestead Exemption. Grantor hereby releases and waives all nghts and benefits of the
homestead exemption iaws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lendar in exercising any rig\!gt shall operate as a waiver of such right ar any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right
otherwise 1o demand strict compliance with that provision or any other provision, No prior waiver by
Lender, nor anr course of dealing between Lender and Grantor, shall constitute a waiver of any ot Lender’'s
rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender is required

in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing
consaent to subsequent instances where such consent is required,
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GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
I

X_ ._Da-;» f;,_/ , 4 ?Z‘ (

DANIEL P. FLOGD

INDIVIDUAL ACKNOWLEDGMENT

stateor Lo,

COUNTY OF (o 3l |

On ttus day before me, the undersigned NotaryPublic, personally appeared DANIEL P, FLOOD, to me known to
he the individual descnbed in and who execules the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deez; for the uses and purposes therein mentionad.

Given under my hand and official seal this _ | L “dayof L G et .19 l

Rasiding at e

;  HOERTOT v e
Notary Public in and for the State of /(.- : OFFIC ARV

) . \ Joan W ratlavwli
My commission expires VA 3 " Dta’Y‘Pu"n?, CUreof Mings
My Commissn i o e b, 155
B TN NN NI N ot o .

LASER PR, Reg. U1.S. Pat. & T.M, Otf., Ver, 3,22 (c) 1996 CFl ProServicas, Inc, Al rivhts reserved.
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EXHIBIT "A" LOAN NO. 03622859001

LEGAL DESCRIPTION:

UNIT 1 "M" IN 909 WISCONSIN STREET CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 24.85
FEET OF LOT 25 IN SUBDIVISION OF BLOCK 3 IN BLOCK S IN SHEFFIELD'S
ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 46
NORTH, PANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" TC THE DECLARATION OF
CONDOMINIUMM RECORDED AS DOCUMENT NUMBER 89458776 TOGETHER
WITH ITS UNDWVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY AL LINOIS

PTN: 14-32-412-071-1005

COMMONLY KNOWN AS: 909 W, WISCONSIN STREET, UNIT IM, CHICAGQG, 1L
60614
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