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~OME EQUITY CONVERSION SECOND MORTGAGE 566644040043 )

THIS MORTGAGE (“Secuiity Instrument” or "Secand Security instrument”) is given on CCTOBER 18
1996 . The mortgago is FRED A. BARTOS , A SINGLE PERSON s»
— 7 :
: . N
whose address is 9197-B NORTH (ROAD

PALOS HILLS, ILLINOIS 60465 {*Borrower"). This Sacurily Instrument is given o
\he Secretary of Housing and Urban De2vilopmenl, whose address is 451 Sevenlh Sireet, SW.,
Washingicn, DC 20410 {"Lender” or "Secrewitry"). Borrower has agreed o repay lo Lender amounits
which Lender is obligated i¢ advance. incluging tuiure advances, under the terms of a Home Equity
Conversion Loan Agreement dated the same date-asthis Security Instrument ("Loan Agreement”). The
agreement to repay is evidenced by Borrower's Noig zated the same date as this Security Instrument
{"Second Note"). This Security Instrument secures to terGer; (a) the repayment ot the debt avidenced
hy the Second Note, with interest, at a rate subject fo adiustment, ana all renewais, extensions and
modifications of the Note, up to a maximum principal amount .«

ONE HUNDRED FIFTY THREE THOUSAND SEVEN HUNDRED FIFTY/AND 00/100-=ww=wemo—m—woooo—eon
(U.S. §$153,75C.00 ). (b) the payment of all other sums. with interest, advanced under
Paragraph 5 to protect the security of this Security Instrument or otlierwise due under the terms of this
Security Instrument; and (¢} the performance of Borrower's covenants -ard agreements undar this
Security Instrumant and the Second Note. The full debl, including amounts dezcribed in {a}, (b}, and (c)

above, it not paid earlier, is due and payable onAUGUST 09 , 2072 . For this purposa, t2
Borrower does heraby mortgage, warrant, grant and convey to Lender the followine described property \‘-"
located in  COOK County, lilinois: ¢

SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF

L4

ooy

TAX NO.: 23-22-200-034-1078

which has the address ¢f  9137-B NORTH RORD ,
iStreot]

PALCS HILLS , ILLINOIS 60465 ("Property Address”},
(Cry) [Stae] (Z1p Code) — 7 7

FH

§
1

BOXX - 06/95 Page lof 7




NICILP o




TOGETHER WITH all the improvements now or hereaiter erected on the property, and all
easements, rights, appurtenances. and lixtures now or hereafter a part of the property. All raplacements
and additions shall also ba covered by this Securily Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Properly "

BORROWER COVENANTS that Borrower is fawfully seised of the estate heraby conveyed and has
the right 1o merigage, grant and convey the Property and that the Property is only encumbered by a
First Security Instrument given by Borrower and datad the same date as this Security Instrument ("Firs)
Security Instrument”). Borrower warrants and will detend generally the title to the Property against all
claims and demands, subjact to any encumbrances of recgrd.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitorm
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymeit of Princlpal and Interest. Borrower shall pay when due the principal of, and interest
on. the dett zvidenced by the Second Note.

2. Paymen! ot Propenty Charges. Borrower shall pay all property charges consisting of taxes,
ground rents, tices and hazard insurance premiums, and special assessments in a timely manner, and
shatll provide evidanze-af payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments dee 1o the Borrower or by charging such paymenis 1o a iine of credit as provided
for in the Loan Agresmarni. Lender may require Borrower (0 pay specified property charges directly 1o
the party owed payment even though Lender pays olher properly charges as provided in this
Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the
Property, whether now in exislencs o subsequently erected. againsi any hazards, casualties, and
contingencies, including fire This insuiarce shall be maintained in the amounts, to ihe exlent and tor
the periods required by Lender. Borrow~( shait also insure all improvemenis on the Properly, whether
now in existence or subsequently erected. acdinst loss by floods to the extent required by Lender. The
insurance policies and any renewals shall be heid vy Lender and shall include loss payable clauses in
tavor of, and in a form acceptable to, Lender.

tn the svent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made prompily by Borrower. Each insurancs 2ompany concerned is hareby authorized and
diracted to make payment for suchk loss to Lender. Insurarce proceeds shall be applied to restoration or
repair o1 the damaged Property. if the resforation or reosi is economically feasible and lLender's
security is nol lessened. if the restoralion or repair is not ecoromically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied lirsvtethe reduction of any indebtedness
under the Second Note and this Security Instrument. Any excess insuiance proceeds over an amount
required (0 pay all outstanding indebtednsss under the Second Note angthie Security Instrumant shat!
be paid to the entily legally enlitied therelo.

In the event of foreclosure of this Security Instrument or other transfer of tit'c.lo the Properly that
extinguishes the indebtedness, all right, titie and interes! ¢f Borrower in and (0 insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservalion, Maintenance and Protection of the Praperty; Borrower’'s Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as)Barrower's
principal residence after the execution ol this Security Instrument, and Borrower (or at least one
Borrower, it initially more than one pesson are Borrewers) and shall continue to occupy the Properly as
Borrower's principal resigence tor the term of the Security Instrument. "Principal residence” shall havs
the same meaning as in the L.oan Agreement.

Borrower shall nat commit waste or destroy, damage or substantially change the Propeny or allow
the Property to deleriorate, reasonable wear and tear excepied. Borrower shali also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate information or
statements to Lender (or failed ta provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited te, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the Izase. If Borrower acquires tee title 10 the Property, the
leasehold and tee title shall not be merged unless Lender agrees to the merger in writing.
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5. Charges to Borrower and Protection of Lender’s Rights In the Property . Borrower shali pay
all governmental or municipal charges, lines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely atiect Lender's interest in the Properly, upan Lender's request Sorrower shafl
promptly turnish 1o Lender receipls evidencing \hese payments. Borrower shail pramptly discharge any
lien which has priority over this Security instrument in the manner pravided in Paragraph 12(c).

if Berrower fails to make these payments or the properly chiarges required by Paragraph 2, or tails to
pertarm any other covenanis and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly alfect Lender's rights in the Froperty (such as a proceeding in
bankruptcy, for condemnation or 1o entorce laws or reguialions), then Lender may do and pay whatever
is necessary o prolect the value of the Property and Lendsr's rights in the Property, including payment
of taxes, hazarg insurance and other items mentioned in Paragraph 2.

To protect Lender's securly in the Property, Lender shail advance and charge 1o Borrower all
amounts dua to the Secretary tor the Mortgage insurance Premium as defined in the Loan Agreement
as well as allsums due to the loan sarvicer for servicing activities as deiined in the Loan Agreement.

Any amounts-disbursed by Lender under this Paragraph sitall become an additional dabt of Borrower
as provided for ir/ it e L.can Agreement and shalt be secured by this Security Instrument.

6. Ingpection. . Lénder or ils agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and &t reasonahle tmes provided that Lender shalt give the Borrowar notice prior (o
any inspeclion or appraisa! zpecifying a purpose for \he inspection or appraisal which musi be related i
Lender’'s interast in the Pioscity. it the Property is vacant ¢r abandaned or the loan is in detauli, Lender
may taka raasonable action to-piotect and perserve such vacant or abandoned Property without notice
to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation e siher taking of any parl of the Property, or tor conveyance in
ptace of condemnalion shall be paid {o-Lcnider. The praceeds shall be applied lirst lo the reduction of
any indebtledness under a Sacond Nole anathis Security Instrument. Any excess proceeds over an
amount raquired to pay all outstanding irdekizdness under the Second Note and this Security
Instrument shall be paid to the enlity legally entit.ed thereto.

8.Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity
Conversion Mortgage Insurance Program.

9. Grounds for Acce'eration ot Debt.

(a; Due and Payable. Lender may require immediate p2yment in full of all sums secured by this
Security Jnstrument if:
{} A Borrower dies and the Properly is not the principal rasidence of at ieast one sufviving
Borrower, or
(ii) All of a Borrower’s litie in the Property (or his or her beneficial nterest in a trust awning ati or
part of the Property; is sold or otherwise transterred and no other Barrower relains title to the
Propery in fee simpie or retains a leasehold under a lease for lecs than 99 years which is
renewable or a lease having a remaining period of not less than 50 years beyond (he date of the
100th birthday of the youngest Borrower {or retaining a beneficial inteiest 0’ a¢rust with such an
interasi in the Properiy}, ar
{iii) The Propeny ceases 10 be the principal residence of a Borvower lor reasons.athar than death
and the Property is nol the principal residence of at least one other Borrower, or
{iv) For a period of longer than 12 consecutive months, a Borrower fails to occupy the Property
because of physical or menltal itiness and the Property is not the principal residence of at leas!

ona other Borrower, or oo
(v) An obligation of the Borrower under this Security Instrument is not performed. 9',‘;
{b) Notice to Lender. Borrower shall nolify Lender whenever any of the events listed in ;,_
Paragraph 9{a}{ii)-(v) ocour. £

{c) Notice to Barrower. Lender shall notify Borrower whenever the foan becomes due and 3"
payable under Paragraph 9{a)(iij-(v). Lender shall not have the right to commence foreciosure until er
Borrower has had thirty (30} days after notice 1o either:

{t} Corracl the matter which resu'ted in the Security Instrument coming due and payable; or

{ii) Pay the balance intull; ar

. n.,./’/. %’
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{i) Sell the Property tor the lesser of the balance or 95% of the appraised value and apply the

re} proceeds of the sale loward the balance; or

{iv] Provide the Lender with a deed inlieu of foreclosure.
(d} Trusts. Conveyance of Borrower's interest in the FProperly 1¢ a trust which meels the
reguirements of the Secretary, or conveyance of a trust's intergsts in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall nat be
considered an occupant or be ccnsidered as having a principal residence for purposes of this
Paragraph 9.

10. No Deficiency Judgments. Borrower shal) have no personal liabifity for payment of the debt
secured by this Security instrument. Lencder may entorce the debi oniy through sale of the Property.
Lender shall not be permiited 1o oblain a deficiency judgment against Borrower it the Securily
Instrument is fereclosed.

11. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate
payment i fu)l. This righl applies even after foreclosure proceeaings are instituted. To reinstale this
Security Insirument, Borrower shall correct the condition which resulted in the requirement for
immediate payraent in full. Foreclasure cos!s and reascnable and customary allorneys’ fees and
expenses prope’iy associated with the foreclosure proceeding shall be added to tne principal balance
Upon reinstatempit v Borrower, this Security Instrumemnt and the cobligations that it secures shall
remain in a2figct as (t Lender had not required immediale payment in fyll. However, Lender is not
regquired to permit reinsta’ement it: {i) Lender has accepled reinstalement after the carmnmencement of
tareclosure proceedings vilnin two years immediately preceding the commencement of a current
foraclosure proceeding, (i) reinslatement will preclude forectosure on different grounds in the future, or
(i) reinstatement will adversely adectthe priorily of the Security Instrument.

12. Lien Status.

{a) Modification. Borrower agrees to extend this Security Instrument in accerdance with this
Faragraph 12(a}. Il Lender determines-that the coriginal status of the Security Instrument is
ieopardized under stale law {including/ vt not limited to sifuations where the amount secured by
the Securily Instrument equals or exceeds ne maximum principal amount stated ar the maximum
period under which lgan advances retain tine same lign priosity initially granted to loan advances
has expired} and stale law permits the original tizp’status to be mantained for future loan advances
through the execution and recordation of one orpore documents, then Lender shall oblain litle
evidence at Borrower's expense. If the litle avidenceinaicales that the property is not encumbered
by any liens (except the First Securily instrumen descriped in Paragraph 13(a), this Second
Security Instrument and any subordinate liens that the Lender determines will also be suberdinate
to any future foan advances), Lencer shall request the TCeiinwer to execute any documents
necessary to protect the flien status of luture loan advances. Eorrower agrees to execuls such
documents. If state law does not permit the original lien status Zo-be extended lo fulure foan
advances, Borrower will be deemed 10 have lailed (o0 have pertormed an obligation under this
Security Instrumant.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tar. deterral program, if
any liens created by the tax deterral are noi subordinate lo this Security Instruriens

{c) Prior Liens. Borrower shal promplly discharge any lien which has priority sver this Security
Instrument unless Borrower: {a} agrees in writing to the payment of the obligatioi cecured by the
lign in a4 manner acceptable 10 Lender; (b} contests in gouod faith ihe lien by, or defends against
anforcement of tha lian in, legal procesdings which in the Lender's opimon operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (c) secures tram the holder of the
lien an agraement satistactary to Lender subordinaling the lien to all amounts secured by this
Security Instrument. if Lender determines that any parl ot the Property is subject 1o a ien which
may attain priority over this Secuiity instrument, Lender may give Borrower a notice identitying the
lien. Borrower shall satisty the len or take ane or more of the actions set forth above within ten
gdays of the giving ol nolice.

13. Relatlonship to First Security Instrument.

(a) Second Security Instrument. In order 10 secure payments which the Secretary may make to
or on behalf of Borrower pursuant to Section 255(i)(1){A) of the National Housing Act and the Loan
Agreemen!, the Secretarv has required Borrowsr 10 exscute a Second Note and this Second
Securily Instrument. Borrower also has executed a First Note and Firsl Security Instrument.

92XX . 0B/46 Paye 4 of 7

: G

Fa Xl ad g1
LB L Fe

S




UNOFFICIAL COPY




UNOFFICIAL COPY

(b} Relaticnahip of First and Second Securlty instruments. Payments made by the Secretary
shall not be included in the debt under the First Note unless:
(iY The First Security !nstrument is assigned to the Secretary; or
(ii) The Secratary accepts reimbursement by the holder of the First Note for all paymenis made
by the Secretary.

It the circumstances described in (i} or (i) occur, then all payments by the Secrelary, inc'uding

interest on the paymaents but excluding !ate charges paid by the Sec-etary, shall be included in the

debt under the First Note.

{c) Eftect on Borrower.  Where there i3 no assignment or reirnbursement as described in (b){i)

er {it) and the Secretary makes payments to Borrower, then Borrower shall not.

() Be required 10 pay amounts owed under the First Nole, or pay any rents and rgvenues of the
Property undar Paragraph 19 to the holder uf the First Note or a receiver of the Property, untit the
Secretary has required payment in full of all outstanding principal and accrued interest undes the
Second Noteg; ar

{ii} Baouligated to pay interest or shared appreciation under tne First Note at any timu, whether
accrued rafore or after the paymenis by the Secretary, and whether or not accrued interest has
bean includesd in the principal balance under the First Ncie

(d) No Duty of(hi: Secraiary.  The Secretary has no duty to the helder of the [irst Note {o
enforca covenants of(thv: Second Security Instrument cr to take actions to preserve the value of the
Property, even though the nolder of the Firsi Note may be unable to collect amounts owed under the
First Note because of restricrians in this Paragraph 13.

(e} Restrictions on Enforsement. Notwilhstanding anything eise in this Security Instrument, the
Borrower shall not be obligatea ts comply with the covananls hereol, and Paragraph 18 shall have no
force and etfect, whenever there is no outstanding hatance under the Seco.d Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
ramedy shail not be a waiver of or preciuus e axercise of any right or remedy.

15, Successorg and Assigns Bound; Jo!stand Several LiabHity. Borrowar may not assign any
rights or obligations under this Security Insttumentar the Second Note, except (0 a trust that meets the
requirements of the Secretary. Sorrower's covenanis.and agreeiments shail be joint and seveéral.

16. Natices. Any nutice to Borrower providec fur in this Security instrument shall be givan by
detivering it or by mailing it by tirst class mail unless apriizable law requires use ot another method. The
notice shall be dirgcied to the Property Address or any pipor address all Borrowers jointly designate.
Any notice to the Secretary shal! be given by first class med-io the HUD Field Office with juiisdiction
aver the Property or any other address designated by the Serretary. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrewses or Lender when given as provided
inthis Paragraph 16.

17. Governing Law; Saverability. This Security Instrument shall Le doverned by Federal law and
the law of the jurisdiction in which the Praperly is located. In the evenl tnal-any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, st.ch conilict shall noi affect
oiher provisiens of this Security tnstrument or the Second Note which can be(giviin eftect withow! the
contlicting provision. Yo this end the provisions of this Security Instrument and the Second Note are
declared to be severable.

18. Borrower's Copy. Borrower shall ba given anag conforimed copy of the Seccng tlele and this
Security Instrument.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as lollows:

19. Assignment of Rents. Borrower unconditionally assigns and translers to Lender all the renls
and revenues of the Property. Borrower authorizes Lender or Lender's agents to coilect the rents and
revenues and hereby directs each tenant of the Property 1o pay the rents to Lender or Lender's agents.
However, arior to Lendar’s notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
tor tne benetit ot Lender and Borrower. This assignment of rents conslitutes an absolute assignment
and not an assignment for additional sqcurity only.
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if Lender gives nolice of breach 10 Borrower (a) ak rents received by Borrower shall be held by
Borrower as trustee for benefil of Lendar only, to be applied to the sums secured by this Securily
Insirument; {b) Lender shall be entitled to collect and raceive ali of the rents of the Property; and {c)
each lenant of the Property shall pay all rents due and unpaid to Lender or Lender's ageni on Lender's
written gemand to 1he tenant.

Borrower has rot executed any prior assignment of the rents and has not and will not parform any
ac! that would prevent Lender from exercising #s rights under this Paragraph 19.

Lender shall not be required 1o enler upon, take conirel of or maintain the Property befare or after
giving notice ot breach {o Borrower. However, Lender or a judicially appeinled receiver may do so al
any time there is a breach. Any application of rants shall not cure or waive any defaull or invalidate any
other right or remedy of Lender. This assignment of rents of the Property shali terminate when the debt
secured by this Security Instrument is paid in ful!

20. Foreclosure Procedure. i Lender requires Immediate payment In full under Paragraph 9,
Lender may ‘oreciose this Securliy instrument by judiclal proceeding. Lender shall be entltied to
collect all‘excenses incurred In pursutng the remedles provided in this Paragraph 20, including,
but not limited 12, reasonable attorneys' fees and costs of tltle evidence.

21, Adjustab!s Fate Feature. Under the Second Nole, the initial stated interest rale of

6.7700 % wnicrt-accrues on the unpaid principal balance ("initial Intarast Rate™) is subject to
change, as describec péiow. When the interest rate changes, the new adjusted inierest rate will be
applied to tha total outstarding principal balance Each adjustment to the interest rale wili be based
upen the weekly average-yield on United States Treasury Securities adjusted to a constant maturity of
ane year. as made available bvabhe Federat Reserve Board in Statistical Release H.15 (519} {"Index")
plus a margin. It the Index is no'lonscr available, Lender will use as a new index any index prescribed
by the Secretary. Lender will give Borrower nctice of ihe new index,

Lender will pertorm the calgulatior's serscrnibed below 1o determing the new adjustad inlerest rals.
The interesi rate may change on the lirit w2y of PECEMBER, 1996 .and on | that day of
gach succeeding year ‘X the first day oi 2ach succeading month {"Change Date") urtil the Ioan is
repaid in full,

The value of the Index will be determined. usirg the most recent (ndex figure available thirty {30)
days bedore the Change Dale ("Current Index”). Beiura each Change Date, the new interest rate will be
calculated by adding a margin 1o the Current index. The sum of the margin plus the Current Index will be
called the "Calculated Inlerest Rate” for each Change Zate. The Calculated Interest Rate will be
compared lo the interest rale in effect immediately prior-to the current Change Dale (the "Existing
interast Rate”).

1 (Arnually Adjusting Variable Rale Feature) The Calculates 'nierest Rate cannol be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be marethan 5.0% higher or lower than
the initial interest Rate.

X  (Monthly Adjusting Variable Rate Feature) The Calculated Interes’ Qate will never increase
above SIXTEEN AND 770/:000 percent ( 16.77000  9%).

The Calculatad interest Rate will be adjusted it necessary to comply with these rate limitation(s) and
will be in effect umii the next Change Date. At any Change Date, if the Calculated ntcrast Rale eguals
the Existing Interest Rate. the interest rate wili not change.

22. Kalease. Upon payment of all sums secured Dy this Security instrument, Lenae shall release
this Securily instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of hornestead exemption in the Property.
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24. Riders to this Securlty instrument. If one or more riders are executed by Borrower and
recorded 1ogether wilh this Security Instrument, the covenants of each such rider shall ba incorporated
into and shall amend and supplement the covenants and agreements of this Security instrument as it
the rider{s) were a part of this Security Instrument. [Check applicable box(es) ]

X Condominium Rider . Shared Approeciation Rider . Planned Unil Development Rider

1 Other {Spacify)

BY SIGNING BELOW, Borrower accepis and agrees io the terms contained in this Securily
Instrument and in any riders(s) executed by Borrower and recorded with it.

Witnesses: , R

g s - : ]
o 7 c,.f' / {Seal)

- ———

FRED A. BARTOS G~ -Borrowar

__|Seal)
-Borrower

| Space Below Thin YKane For Acknawledgment?

STATE OF ILLINOIS COOK County ss:

oo P fia ) ‘_)(,‘g.-}., M / [ 2v'otary Public, certity that

ik CL AN
BARTOS , A SINGLE PERSON

\ FRED A.

personally known 1o me to be the same person whose name(s) 15 subscribed to the loregeing
instrument, appeared before me this day in persan, and acknowledged tiial HE signed and
delivered the instrument as HIS free and voluntary act, for the uses-and-purposes tharein set

forth.
Dated OCTOBNR 18 F?Lﬁﬂ([g’é&s%&l“
i NOTanY 'K’HER,
MY COMMIS L

RECORD AND )

UNITY MORTGAGE CORP. DBA THE REVERSE MCFTGAGE co

600 EMBASSY ROW, 6600 PEACHTREE DUNWOODY RD, #600

ATLANTA, GEORGIA 30328 "
This Document Prepared By: :
Name' UNITY MORTGAGE CORP. DBA THE REVERSE MORTGAGEpE
Address: €00 EMBASSY ROW, 6600 PEACHTREE DUNWOODY RDS-

Mail to- ATLANTA, GEORGIA 30328,

{Recorder's Box #
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CONDOMINIUM RIDER 131:8445105-955/255
(Home Equity Conversion Mortgage) 966644040043

THIS CONDOMINIUM RIDER is made this 18TH  day of OCTOBER , 1996  and is
incorporated inte and shall be deemed to amend and supplement the Morteage, Deed ot Trust or
Serurity Deed ("Securily fnstrument”) of the same date given by the undersigned ("Borrower") 1o secure
Borrower's Note ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT
("Lender") of the same date and covering the Property described in the Security instrument and located
at:

9197-B NORTH RCAD, FALOS HILLS, ILLINOIS 60465
|Property Addrass)

The Properly includes a unit in, together with an undivided interest in the common elements of, a
condominium preject known as:
WOCDS ECLGE COMUOMINIUM ASSOCIATION

[Name of Condom:nium Projact)
{"Condominium Pryesi®t. | the owners association or other entity which acts for the Condominium
Project {"Owners Assaciztion”) holds title to property tor the benefil or use ol its members or
shareholders, the Property aiso includes Borrowe:r's intarest in the Owners Associalion and the uses,
proceeds and benefits of Boriower's inlerest.

CONDOMINIUM COVENANTS: In.addition to the covenants and agreemenis made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Associatior’ ma'ntains, with a generally acceptes insurance carrier, a
"master” or "blankel” policy insuring ‘ail properly subject to the condominium documents,
including ali improvements now existing or'neieatter erected on the Property, and such pelicy is
satisfactory to Lender and provides insurarcs-coverage in the amounts, for the periods, and
agains! the harards Lender or the Secrelary suruire, including fire and other hazards included
within the term "exiended coverage,” and ioss by t/uod, to the extent required by the Sacretary,
then: (i) Lender waives the provision in Paragraph 2 Gfanis Security Instrument for the payment of
the premium for hazard insurance on the Property, and iy Barrower's obligation under Paragraph
3 of this Security Instreument to maintain hazard ir surance coverage on the Property is deemed
satistied to the extent thal the required coverage is proviocd Ly the Owners Associalion policy.
Borrower shall give Lender prompt notice of any lapse in requirat/nazard insurance coverage and
ot any loss occurring from a hazard. In the event of a distribution 0{.1azard insurance proceeds in
liau of restoration or repair foliowing a loss to the Froperty, whether 10 tiie condeminium unit or to
the common alements, any proceeds payable to Borrower are hereby assiored and shall be paid
1o Lender for application to the sums secured by this Security Instrument. with any excess paid to
the entity legaliy entitied thereto.

B. Borrower promises to pav all dues and assessments imposed pursuant to the iegat inslruments
crealing and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessmants when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become addstiona! deb! of
Borrower sacured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shali bear interest frem the date o! disbursement at the Note rate.

BY SIGNING BELOW. Borrower accepts and agrees. to. me terms,and provisions contamed in this
Condominium Rider. ]{ ’4 t‘“ -

\/ s (SEAL)

FRED A. BARTOS Burrower

{SEAL)

Borrower

XY17 0885
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PARCEL 1:

UNIT NUMBER S5197-3 IN WOODS EDGE CONDOMINIUM AS DELINEATED ON SURVEY OF
CERTAIN LOTS OR PARTS OF LOT "A" (EXCEPT THAT PART FALLING IN KEANE AVENUE)

IN MCGRATH AMD AHERN SUBDIVISION OF PART OF THE NORTH 1/¢ OF SECTION 22,

- TOWNSHIP 37 NORTH, RANCGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINQIS, (HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY IS
ATTACHED AS EXHIBITS B AND C TO DECLARATION MADE BY RETNA STATE BANK, k
CORPORATION OF ILLINOIS, A5 TRUSTEE UNDER TRUST AGREEMENT DATED MAY 6, 1976

- AND XNOWN AS TRUST NUMBER 10-21-09 RECORDED IN THE OFFICE OF THE RECORDER

OF DEEDS OF COOK COUWTY, ILLINOIS, AS DOCUMENT NUMBER 23667055 AS AMENDED
FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN S3ZID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE WNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) IN CO0K COUNTY, ILLINOIS.

PARCEL 2:

THE RIGHT TQ THE EXCLUSIVE USE AND POSSES3SION AS A LIMITED COMMON ELEMENT
OF GARAGE SPACE NUMBEKX, 38 AS DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 23667055 AND AS AMENDED FROM TIME TQO TIME.

PRRCEL 3:

EASEMENTS APPURTENANT TO AND AU THE BENEFIT OF PARCEL 1, AS SET FORTH IN
THE DECLARATION OF ZASEMENTS MALCE ) BY AETWA STATE BANK, AS TRUSTEE UNDER

TRUST NUMBER .0~21-09 DATED MAY o, 1876, AND RECORDED OCTOBER 8, 1376 AS
DOCUMENT NUMBER 23667054 FOR INGRESS AIID EGRESS IN COQK COUNTY, ILLINDIS.
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