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MORTGAGE

THIS MORTGAGE (7Security Instriment”) is given on Qctober 21, 1996
The mortgager is WILLIAM P ZILLMAN, DIV, NOT REMARRIED and BARBARA E STERNSTEIN, DIV.
NOT REMARRIED

("Borrower™), This Securily Instrument is given to
LIBERTY BANK FOR SAVINLCGO ,
which is organized and existing under the luwd of, THE STATE OF ILLINOIS , and whose address is
711l W. FOSTER AVENUE
CHICAGO, IL 60656-13588
{"Lender™). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND AND 00/100

Dollars (U.8. § 9z,000.00 ). This debt is evidenced by Borrower's note dated the same date ag this Security
Istrument ("Nete”1, which provides for monthly paymentswith the full debt, it not paid earlier. due and payable on
November 1, 2026 . This Security Instrument secsess to Lender: () the repayment of the debr evidenced

by the Note, with interest, and all renewals, extensions and modification) of the Note; (by the payment of slf other sums, with
interest, advanced under paragraph 7 to protect the secnsily of this Security Instrument: and (c) the performance of
Borrower's coverants and agreements under this Security Instewment s the Nate, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deseribed propeny located in
COOK County, 1linms:

UNIT NUMBER 3-'E‘ OF 616-618 WAVELAND AVENUE CONDONINIUT4 AS DELINEATED

OM THE SUKVEY CF THE EASTERLY 55 PEET OF THE SOUTHERLY 1%7-1/2 REET OF

THE WESTERLY 170 FEET OF LOTS 6 AND 7 IN BLOCK & IN HUNDLBY'S

SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37 BOTH INCLUSIVE IN 7irE GROVE

IN SECTION 21, TOWNSHIP 40 NGRTH, RANGE 14, EAST OF THE THIRD/ERINICPAL

MERIDIAN, (HEREINAFTER REFERRED TO AS “PARCELY) WHICH SURVEY if

ATTACHED AS EXHIBIT 'A° TO DECLARATION OF CONDOMINIUM MADE BY THL LST

NATIGNAL BANK OF BLUE ISLAND AS TRUSTEE UNDER TRUST AGREEMENT DATED

OCTOBER 30, 1944 AND KNOWN AS TRUST NUMBER 658 RECORDED IN THE OFFICE

OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT 235662%7 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM

SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECF

AS DEFINED AS SET PORTH IN SAID DECLARATION AND SURVEY) IN COCK COUNTY,

ILLINOIS, PIM #14-21-106-028-1005

which has the address of 616 W WAVELAND #3E CHICAGO
[ Street) [
Hiinois 60613 {"Property Address”y:
{Zip Code]
LLINCHS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3014 6/%0
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TOGETHER WITH all the improvements now or hereafler erected on the property, and «ll easements, aprurienances.
and fixtures now or hereatter o part of the propeny. All replacenients and additions shall also be covered by this Security
Instrument. All of the feregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right e
mostgage. grant and convey the Propesty and that the Propeity is uneacumbersd. except for encumbrances of meord.
Borrower warrants and  will defend generally the tithe 1o the Property aguinst all claims and demands, subject to any
encumbranves of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national vse and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and laterest; Prepayment aud Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insuranice. Subject to applicable [aw or to & written waiver by Lender, Borrower shall pay
to Lender on the i monthly payients are due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly
tuxes and assesiiiens which may sitain priority over this Security Instrument as a livn on the Property: (b yearly leasehold
payments or groupd renls on the Property, if any: {¢) yearly huzard or property insurance premiums: (&) yearly flond
msutrance premviums, f any. {e) yearly morgage instrance premiums, if anyy and (f} any sums payable by Borrower to
Lender, in accardance vath) the provisions of paragraph 8, in lieu of the payiment of morfgage insurance premivms. These
tems ase called "Escrowsiray. Lender may. al any iime, collect and hold Funds in an amoust not fo exceed the maximum
amaunt n lender for a federally“relatod morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlemem Procedurss Actol 1974 as amended from time to time, 12 11.5,C. 82607 ef seq. ("RESPA"}. unless another
faw that applies 1o the Funds sets 2 taser amount. I so. Lender may, at any time, collect and hold Funds in an asiount not to
exceed the lesser wmaunt. Lender may satimate the amount of Funds due on the basis of current dain and reasonable estimates
of expenditures of future Ercrow ltems o vlnserwise in accordance with applicable law.

The Funds shall be held in an insitizaswhose deposits are insured by & federal agency. instrumentality, or entity
{including Lender, if Lender is such an imstiution) or in any Pederal Home Lonn Bank. Lender shall apply the Funds to pay
the Fscrow lews. Lender may not charpe Bariower for holding and applying the Funds, annually anelyzing the escrow
account, or verifying the Escrow ltems, unless T2002r_pays Borrower interest on the Funds and applicable Iaw permits
lender 1o make such a chasge. However, Lender suav/require Borrower to pay a one-time charge for an independent real
estale tnx reporing service vsed by Vender in connecticn wih this loan, unless applicable law provides otherwise, Unless an
agreement 18 made or applicable law requires interest 1o be puid) Lender shal) nut be required fo pay Borrower any interest or
earnings ont the Funds, Borrower and Lender may agree in woitiay, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accountitg of 4k Funds, showing credits and debitx 1o the Funds and thie
purpase for which each debin to the Funds was made, The Funds.sre nledged as additiona! security for el sums secured by
this Security [nstrument,

) the Funds held by Lender exceed the amounts perniitted to Le/neld by applicable law, Lender shall account to
Borrower for the excess Funds in aceordanve with the reguirements ofapplicable law. If the amount of the Furds held by
Lender at any time is not sutficient 1o pay the [scrow ltems when due, Lendzr may so nedifv Borrower in writing, and, in
such case Borrower shall pay (o Lender the amoum necessary (o nmiske up hesdeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Lipon puyment in full of all cums secured by this Security Instrumem, Lender sha)! promptiy refund to Borrower any
Funds beld by Lendes. I, under paragraph 21, Lender shal) acquire or sell the Properiy| Lender, prier to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or gile a5 & credit aguinst the sums
sectired by this Secority Instrument.

). Application of Payments. Unless applicable law provides ctherwise, all payment: received by Lender under
paragraphs 1 and 2 shall be applicd: fisst, to any prepayment charges due under the Noie: second, o/aGunts payable under
paragraphi 2; thicd, to interest due, fourth, to principat due; and last, to any late charges due under the Mote,

4. Charges; Liens, Horrower shall pey all (ares, assessments, charpes, fines and imposition asributable to the
Property which may attain priority over this Securily Jnsirument, and leasehokl paymems or ground rents) ifuny. Borrower
shall pay these obligations m the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptiy fumish to Lender ali notices of nmounts to be paid under
this puragraph. If Borrower makes these payments directly. Borrower shali promptly furnish to Lender receipts »videncing
the payments,

Borrawer shal) promptly discharge any lien which has priority over this Security Insirument unless Bovrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner aceeptable to Lander; (b} contesis sn good faith the
lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the ken; or (¢} secures from the holder of the hien an agreement satisfactory to Lender subordinaling the iien to
thix Security Instrument. I Lender dalermines that any part of the Praperty is subject to a lien which may attain phorily over
this Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. lazard or Property Insurance. Borrower shall keep the improvenients now exisiing or hereafier erected on the
Propony insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazerds. including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requises. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not he unrcasonahly withheld. H Borrewer fails to maintain coverage described above, Lender
may, & Lender’s option, obtain coverage to protect Lender's rights i the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahle to Lender and shall include a standard mortgage clause. Lender
shall have the right to hald the policies aml renewals. If Lender requites, Borrower shall promptiy give to Lender al) receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repuir of
the Property damaged, if the restoration or vepair s economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nov then due, with wny excess pad to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clainy, then Lender may coilect the insurance procecds. lender tay wse the proceeds to repair or restore the
Property or to prj stms secured by this Security Instrument, whether or siot then due. The 30-day period will begin when the
notice is given.

Urless Lender pind) Burrower otherwise agree in writing, any application of proceeds to principad shall not exiend or
postpone the due date-or4iip monthly payments referred to in paragraphs 1 amd 2 or change the amount of the paynents, If
under paragraph 21 the Diogerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Propeny priee to th~ acquisition shall pass to Lender to the extent of the sumy secured by this Security
Instrument immedistely prior [o the acquisition.

6.  Occupancy, Preservatici, Maintenance and Protection of the Property; Borrewer’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument piid shall continue to occupy the Property as Berrower's principal residence for at
least one year afler 1he dale of occupancy;unless Lermder otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extenuating circumsiances exist which nre beyond Borrawer's control, Borrower shall nol
destroy, damage or impair the Property, atlow 1 Property to deteriorate, or commnt waste on the Property. Borrower shall
be in defawlt if any torfeiture aclion or proceeding, whether ¢ivil or criminal, is begun that in Lender's pood faith judgment
could result in forfeilure of the Property or otherwizt naterinfly bmpair the lien created by this Security Insirusient or
Lender's security interest. Borrower may cure such a detaull_snd reinstate, as provided in paragraph 18, by causing the action
or proceeding to be distissed with a mling that, in Lender’s gocd faith determination, precludes forfeiture of the Borrower's
interest in the Property or ather material impairment of the L created by this Security Instrument or Lender’s securily
interast. Borrower shatt also be in default if Borrower, during theican application process, gave materially false or inaccurate
inforimation or statements to Lender (or failed to provide Lendier wiin Gny material information) in connection  with the loan
evidenced by the Nete, inciuding, but not limited to, representations cpicirning Borrower's occupancy of the Property as o
principal residence. If this Security Insirument is on a leasehold, Borrower rhell comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the {easchold and the fee title shall psinerge unless Lender agrees to the murger
in writing.

7. Protection of iender’s Rights in the Property. I Borrower fails 20 perform the covenanis and agreements
contained in this Security Instrument, or there is a l2gal proceeding that may s.ewlicantly affect Lender's righls in the
Property (such as a proceeding in bankniptey, probute, for condemmnation or forfeiture Or 14 enforce laws or regulations), then
Lend:r may do and pay for whatever is necessary to protect the value of the Property and fendee’s rights in the Propenty.
Lender’s actions may include paying wny sums secured by a lien which has priority over this Security Insteunient, appearing
in court, paying reasonahle attorneys’ fees and entering on the Property to make repairs. Althoucn Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terme of payment, these amounts shall Feriinterest from the
date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Besrawer  requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borsower shall pay the premiums required 1o maintain the mortgage insurance in effect. ., for any
reason, the morigage insurance cuverage required by Lender lapses or ceases to he in effect, Borrower shall pny the
premiums requived to obtain coverage substantially equivalent to the morigage insuraice previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insusance previously in effect, from an alternate modgage
insurer approved by Lender. Jf substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a swin equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased to he in effect. Lender will accept, use and refain ihese payments us a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the nption of Lender, if mortgage insurance
covernge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes
availabie and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
toss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabls law,

9. linspection. Lender or its agent may make reasonnbls znivies upon and inspections of the Property. Lender shall
give Borrower native al the time of or prior to an inspection specitying reasorable eause for the nspection.
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10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
rssigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Insirument, whether or ant then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equai to or grester than the kmount of the sums
serured by this Security Instrument immedintely hefore the taking, unless Borrower and Lender otherwise apree i wiiting,
the sums sccured by this Security Instrument shall be reduced by the amount of the |.roveeds multiplied by the following
fraction: (n) the tolal amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of ihe
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedintely before the wnking. usless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be upplied 10 the sums secured by this Security Instrument whether or not the sums are
then due,
If the Propenty iz abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make
an awand or settle r/cleim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized ocollect and apply the proceeds, at ifs option, either to resteration or repair of the Property or to the
sums sectired by this Sedusity Instrument, whether or not then due,

Unless Lender and Borzewsr otherwise agree in writing, any applicaiion of proceeds to principal shall not 2xtend or
postpane the due date of the mentb.y, payments referred to in paragraphs 1 and 2 or change the amoint of such payments.

1. Borrower Not Releised:- Forbearance By Lender Not a Waiver. Extension of the time for puymemt or
modification of amortization of {fie swpe secured by this Security Insirument granted by Lender to any successor in interes
of Borrower shall not operate tu reledse -k linbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proccedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums/secured by this Securitv Instrument by reason of any demand raade by the
original Borrower or Borrower's successors tiiricrest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any righior remedy.

12, Successors and Assigns Bound: Joint and Siveral Linbility; Co-signers, The covenants and agreements of this
Security Instrument shell bind and benefit the successo(s and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shatl e joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (&) is co-signing this Securily Instruriient only lo morigage, grant and convey that
Bosrower's interesi in the Property under the terms of this Sdcusity Instrument: (b) is naot persomlly obligaied to pay the
sums secured by this Securily instrument; and (c) agrees that Lerder’and any other Borrower may agree (o extend, modify
forbear or nmke any accommedations with regard to the terms o1 this Security Instrument or the Note without that
Borrower's congent.

13. Loan Charges, 1 the losn secured by this Security Instam'si is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan cheiges collected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall ve.reduced by the amount necessary 1o reduce
the charge to the permitted iit; and (b) any sums elready collected from Borrowe which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princips!’ovied under the Note or by muking =
direct payment to Borrower. If a refund reduces principal, the reduction will be treated‘as a partial prepayment without any
prepayinent charge under the Note.

14, Notices, Any notice to Borrower provided for in shis Security Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The notice sha'i be directed to the Property
Address or any other address Bosrower designates by notice to Lender. Any notice to Lender shall e gives by first class mail
t5 Lender's address stated herein o7 any other address Lender designates by notice to Borrower. Any actice provided for in
this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as providad i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw anathe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrumient or the Note
conflicis with applicable luw, such conflict shall not affect olher provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secunity lustrument and the Note are
declared to be severable,

16. Berrower's Copy. Borrower shell be given one conformed copy of the Nole snd of ihis Security Instmiment.

17, Traisfer of the Property or a Heneficinl Enterest in Borrower. If all or any part of the Property or any interes
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instniment. If Borrower fails to pay these sums prior fo the expiration of this period. Lender may invoke any
remiedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right lo Reinstate. If Borrower meels certain conditions, Borrewer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (s} 5 days (or such other period as

Foarm w4 990

Giroat Lakea Husioss Foome (i
(Puge 4 0f & pages) To Crdos Calt 1-B00-530-934%) Fax 616.78° 3134

ITEM 187614 (9408)




- UNOFFICIAL COPY

spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cortained in this
Security Instrument; or (b) entry of a judgment enfoscing thie Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note a3 if no acceferation had occurred;
(b} cures any default of any other covenants or agreements; (c) pays ail exprnses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tak:s such action ay Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums socured hy this Security Instrument shall continue unchanged, Upon icinstatement by Borrower, this Security
Instrument anid the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelsration under paragraph i7.

. 19. Sale of Note; Change of Lean Servicer. The Note or a panial interust in the Note {together with this Security

‘ Tnstrument) may be sold one or more times without prior notice fo Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Nete and this Security Instrument. There also
Ay he one or more changes of the Loan Sesvicer unrelated to & sale of the Note. if there is a change of the Loan Servicer,
Borrower will bZ given writien notice of the change in accordance with paragraph |4 above and applicable law. The notice
will state the name #:d address of the new Loan Servicer and the address to whick payments should be made. The notice will
also contain any othe: information required by applicable law.

20. Mazardous Subrtances. Borrower shall nct cause or permit the presewe, use, disposal, storage, or release of any
Hazardous Substances on O1.n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of ap) Environmental Law. The preceding 1wo senteaces shall not apply to the presence, use, or
storage on the Property of small gusntities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lendes written nolice of any investigation, clrim, demand, lawsuit or other action by any
governmental or regulatory agency or privats party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgs. If Borrower learns, or is nolified by any governmental or regulatory authority,
that any removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in accyrdupse with Environmental Law,

As used in this paragraph 20, “Hazardous Substuntes” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances' gasoliré, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials coniaining =sbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Envirommental Law" means federal laws s:<) Iaws of the jurisdiction where the Property is located that
relaie to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and f.ender further covoaant and agree as follows:
21. Acceleration; Remwedies. Lender shal) give natice to Borrower prior to acceleration [ollowing Borrower’s

hreach of any covenant or agreement in this Security Instrument (hut net-orior to acceleration under paragraph 17
unless applicable law pravides otherwise). The notice shall specify: (a) the deianit; (b} the action required to cure the
defauit; {c) a date, not less than 30 days from the date the notice is given to/Porrower, by which the default must he
cured: and (d) that failure to cure the default on or before the date specified it notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure hy judicial proceeding pic-snle of the Property. The nolice
shall further inform Borrower of the right to reinstate afler acceleration and the right te assert in the foreclosure
proceeding the now-existence of a default or any other defense of Borrower to accelcration and foreclosure. I the
default is not cured on or before the date specified in the notice, Lender at its option may ‘equ re immediate payment
in full of ali sums sccured by this Security Instrument without further demand and wmay lureclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in‘prisuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of t'tle evidence,

22, Release. Upon payment of all sums secured by this Security Insirument. lLender shall reiease this Security
Instrument without charge to Rorrower. Borrower shall pay any recoidation costs.

23. Waiver of Homestead. Burrower waives all cight of homestead exemption in the Property. )
&
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each fuch rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Insirument.
JCheck applicable box(es))

D Adjustable Rate Rider EI Condominium Rider D 14 Famnily Rider

—
D Gradueted Payment Rider D Planned Unit Development Rider {_} Biweekly Payment Rider

D Balloon Rider D Rate Iinprovement Rider D Second Home Rider
D Other{s} {specify|

BY SIGNING BL:Li3W. Borrower accepts and agrees o the terms and covenants contained in pages | through 6 of this
Security [nstrument and i7 ary rider(s) executed by Rorrower and recorded with it.

Witness: Witness:

. e
—__(Seal) M&MQ_@&A_E%?S@)

WILLIAM P ZILI fgrmower  pAppARA B STERNSTEIN Bowowar.

. (Sesld (Seal)

-Borrow s -Bomower

(Seal) (Seal)

-Borrower -Barower

STATE OF la.lNOI‘s i Couiny ss: COCK
\A_A_C\L)\ :f\_l ( ‘\ , & Notary Fublic in and for said county and state,

do hercby certify «hat WILLIAM P ZILL , DIV, NOT REMARRIBD and PARTARA B STERNSTEIN, DIV.
NOT REMARKIHD
, personelly known to me to be the same person(s) ‘hose name(s)

subscribad to the foregoing instrument, appeared before me this day in person, and acknowledged ‘thay, THEY signed
and delivered the anid instruments as  THEIR fres and voluntary act, for the usec's7d nurposes therein set
forth. '

Given under my hand and official seai, this 21ST day of October 1996

My Commission expires:

vr O AL s
/ i - "

RS ]

21-315295-5
This mstrumient was prepared by
BRENDA M BERT.INGHORR
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. UNOFFICIAL COPY
L5t AMERICAN TITLE orger #.CI00700 Kud 2dE°2
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  23ST  Jay of  October 1586 cooand s
incorparated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trost on Security Deed (the
“Security hastrument”s of the same date given by the undersigned Qhe "Borrower”; to seeure Bormrawer’s Noie 1o
LIBERTY BANK FOR SAVINGS

e "Lender™)
ol the same date and covening tw Propeety deseribed in the Secuiiey Instoment aned located at:

616 W WAVELAND #3E, CHICAGO, IL 60613

{Propenty Address
The Propenty dnglades o unit f, togetiwr sath an undivided interest e the common elements of. a condominingm
: projct known as,

£15-01® WAVELAND CONDO ASSH
{Nupte of Copdominem Project)

\l‘

(the "Condutainium Project’), 125 Owaers Association or uther entity which acts for the Condominium Project
{the "Owners Association”y helds e property fur the benefit ur use ol its memibers or shagebokders, the Propenty
also ncludes Borrower's interest i Gy Chwners Association and the uses, proceeds and benefits of Borrower's
interest.
CONDOMINIUM COVENANTS, bioaddition do the covenants and agreements made in the Seeurity
Fastrument, Borrower and Lender further coveniosd ad apree is follow s
. Condominium Obligations, Borrower shall perform all of Borrower's obligaiions under the Condomimium
Praject’s Cofistitttent Documents. The "Constitaent Documents” are the: (0 Declartion or any other document
which creates the Condominmn Project; (i) by-laws, tineode of regunations; and (v other equivaten! Jocuments,
Borrawer shall prompily pay, when Jue, all dues and assessmdntsimposed pursuant to the Constituent Docaments, ,
B. Hazard Insurance. So lone as the Qwners Assoclalion saintams, wiith o generally aceepred wnsvrance -
carpier, a "master” or "blanket” policy on the Condominiam Projeg. which s salisfactory W Lender and which
pravides msuranee coverage in the amovnts, for the perods, and agiunst Yehazards Lender requires, inclading fire
and hazards included within the term “extended coverage,” then;
tiv Lender warves the provision in Uniform Covenant 2 for the muat?is) pavinent to Lender of the yearly
premiwn instabliments for fazard msurance on the Propeny; and
(1) Borrower’s obligation ander Unitform Covenant 5 to maintam bazand insurance coverage oa the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Alsocatton pulicy. ;
Rerrower shail pive Lender prompt netiee of any fapse 1 required hazard insuranee covepage,
In the event of a distribution of hazard insurinee procecds in lica of estoranog oF repanfaae@ing ¢ loss to e
Property, whether to the unit of 10 common elemems, any proceeds payable to Borrower are heiehy assigned wnd
shall be puid to Lender for application o the sums secured by the Secunity Fustrument, with anyl excess pail to
Rurrower.
C. Public Liabitity Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Assoclition pamtams a public lability insurance policy acceptable in form, amount, and extent o coverage o
Lender,
D, Condemnation. The procecds of any sward or clai for damapes. direct or consequential, payable to

Borrower in connection with any condemnation or uther taking of all vr any pat of the Propesty, whether of the unit tﬁ
or of the common elements, or for any conveyance in lieu of cordemnation, re heveby assigned and shall he paid to 5:
Lender. Such procecds shall be applicd by Lender 1o the sums seeured by the Security {nsirument as provided in - pa
Unttorm Covenant 10, f‘:\
‘., - ."
' e
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E. Lender's Prior Consent. Borrawer shall pot, except after notice to Lender and with Lender’s prior ativien
consent, either partition or subdivide the Property o consenl te:

(3 The abwndonmment or termimation of the Condomimium Project, exeept for abandonment or termination
required by law in the case of substantial destruction by fire o other vasualty or a the case ol a takmg by
condemnation or emiment doniiing

(i) any amcudment to any provision of the Constitueny Documents if the provision is for the express benefit
ol Lender;

(i1} termmation of professional management and assumprion of seif-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public labihity msurance coverage mantained by
the Owsers Association macceptahle 10 Lender.

F. Kemedizs, I Borrower does not pay condominiam dues and assessiments when due. then Lender may pay
them. Any amounis disbursed by Lender under this paragriph F shall become additional debt ol Borrower secured
by ihe Sccurity lastrmment, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
mterest from the dateofdishursenzent at the Note rate and shall be payable, with interest, upon notice from Lender o

Borrower requesting prayndit,

BY SIGNING BELOW, Bariower aceepts and agrees to the terms and provisions contained in pages 1 and 2 of this
Condominium Rider.

e - )
_‘;8,0%:,) 21 )t/’{_(iii‘i)-{ 2 \-:5_{{-1:;’“‘5(-1 h

Bonowet

orrawet BARBARA E STEXNSTEI

S e ABeaD

Borrover ‘Borrowen

e (Beal) . {Seab
-Borrower ‘Borrawer

{Sign Origmal Ondv/

Form 3148 9190
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