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MORTGAGE

THIS MORTGAGE (“Cerarity instrument} Is given on 0ctaber 22, 1998 . Tha mortgagor Is
VIRCENT M. CASTERCU, SINGLE NEVER WARRIED and AMY 8. BEREZINSKI, SINGLE
NEVER MARRIED

{"Borrower").
This Security Instrument is glven1o COOLEY FINANCIAL CORPORATION,

which is organized and existing under the laws-of THE UNITED STATES OF AMERICA |, and whose address s
414 N ORLEANS STE 305, CHILAGO, 1L 60610 {("Lender’}.
Borrower owas Lender the principal sum of  bne'Hundred Forty Thousand Eight Hundred Dollars and no/100

Dollars (U5 8 140,800.00 ). This dettis
evidenced by Borrower's note dated the same date asnis Security Instrument {"Note™), which privides for monthly
payments, with the full debt, it not paid earlier, due and pay2tleon Hovember i, 2001 . This Security
Instrument secures to Lender. (a) the repayment of the dent avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note, (b} the payment ui st other sums, with interest, advarced under paragraph 7
10 protect the security of this Security Instrurment; and (c) the parformance of Borrower's covenants and agreements
under ihis Security Instrument and the Note. For this purpose, Burirwar does hereby mortgage, grant and convey to
Lender the following described property iocated in c ook
County, Illinols:

SEC ATTACHED LEGAL DESCRIPTION

which has the address of 3151 NOKTH LINCOLN AVEUKE #207 CHICAGD
[Street] [City)
lllinois 64557 ("Property Address");
(Zip Code)
TOGETHER WITH all the improvements now or hereahier erected on the propenty, and all easements,
appurienances, and fitures now or hereafler a pan of the property. All replacements and additions shall aiso he
covered by this Security Instrument. All of the foregoing ls referred to in this Security Instrument as the *Praperty.”
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£. Hazard or Properly insurance. Borrower shall keep the improvements now existing or hereafter arected on
the Propeny insured against loss by lire, hazards included within the term "extended coverage” and any other hazards,
including Hloeds cr ficading, for which Lender requires insurance. This Insurance shali be maintained in the amounts
ang for the periods that Lendar requires. The Insurance carrier providing the insurance shalt be chosen by Borrower
subject 1o Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described
" above, Lender may, at Lender's option, obtain coverage to protect Lendet's rights in the Propeny in accordance with
paragraph 7.
, All tnsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
- Lender sihall have the right 10 hold the policies and renewals. If Lender requiras, Borrawar shall prompliy give 1o Lender
all recaipts of pald premiums and renewal notices. inthe event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied 1o restoration or 1epair
of the Praoperty damaged, if tha rastoration or repair is aconomically feasible and Lender's security is not lessened. If the
rastoration or repair is not econcmically feasible or Lander's security would be lessened, the Insurance proceeds shall
be applied to the sums sacured by this Securlly Instrument, whetlier or nct then due, with any excess pald to Borrower.
If Borrower abanzons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has olfered to settle »'claim, then Lender may collect the insurance proceeds, Lendzr may use the procseds to repair
or restore the Propedy o1 10 pay sums secured by thls Security Instrument, whether or not then due. The 30-day perlod
witl begin when the notics s given.

Unless Lender and Borrawar otherwise agree in writing, any application of praceeds to principal shall not extend or
postpene the due date of the rorunly payments referred io in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 27 the-Propeny s acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage 1o the*roperty prior to the acquisition shal! pass to Lendar 1o the extent of the sums
secured by this Security Instrument in.meriately prior to the acquisition,

6. Occupancy, Presarvation, Maintenzice and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrower shall occupy, establich, and use the Property as Borrower's principal residence within sixty days
after tne execution ot this Securify Instrument and shait continue to occupy the Praperty as Borrower's principal
residence for al least one yoar after the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenugt g circumstances exist which are beyond Borrower's contral,
Borrower shall not destroy, damage or impair the Praperty, ailow the Propenty to deteriorate, or commit waste on the
Property. Barrower shall be in default if any forfeiture acticn or proceeding, whether civil or erliminal, is begun that in
Lendar’s good faith judgmaent could rasult In forfeiture of the roeny or otherwise materially kmpair the lien created by
this Security Instrument or Lender's security intersst. Borrower riay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading 10 be dismisses wih a ruling that, in Lender's good faith
detarmination, preclutes forfeiture of the Borrower's Interest in the Freprnty or other material impairment of the llen
created by this Secunty Instrument o Lender's security interest. Borrov o shall also be in defatiit If Borrower, during the
loan application process, gave materially false or inaccurate information or tatements to Lender (or fafled to provide
Lender with any material information) In connection with the loan evidenced &y e Note, including, but not limited to,
renrasentaticns concerning Borrower's accupancy of the Proparty as a principa’ reuidence. If this Security instrument Is
on a leasehold, Borrower shall comgly with all the provisions of the lease. If Borrovier acqulres fee title to the Property,
the feasehold and the lee title shall ot merge unless Lender agrees (c the merger inwiiling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cot enants and agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation ar forfeiture or to enfortd laws or
regulations, then Lender may do and pay for whatevar Is necessary 1o protect the value of the Frepeity and Lender's
rights in the Property. Lender’s acticns may include paying any sums sacured by a lien which has priarily over this
Security Instrumant, appearing In cout, paying reasonable attorneys' fees and enteriiig on the Property 1o make
repalrs. Although Lender may take action under this paragraph 7, Lenidar does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest $rom the date of disbursement at the Nate rate and shalt be payable, with interest, upon naticz from Lender to
Borrower raguasting payment.

8. Mortgage Insurance. If Lander required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln the imontgage insurance in effect. If, for any
reason. the martgage Insurance coverage required by Lender lapses or ceases ta be in sffect, Borrower shall pay the
premiums required to obtain covarage substantialty equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrowaer of the mortgage insurance previously in effect, from an alternate
morlgage insurer approved by Lander. If substantially equivalent mortgage Insurance coverage s nat availahble,
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LOANNQ. 0894566

15. Governing Law; Saverability. This security instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property s located. In the event that any provision or claise of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared {0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of Note and of this Security Instrument.

17. Transfer of the Property or a Benefictal Interest in Borrower. If ail or any par of the propeny or any intersst
in It Is sold or transierred (or if a beneficial interest ir Borrower Is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at Its option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercisa Is prohibited by
fedaral law as of tha date of this Securily instrument.

if Lender exercises this option, Lender shail give Borrowser notice of acceleration. The netice shall provide a period
of not less than 3% days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriznent. Iif Borrower falls to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Rig*u tr. Reinstate. if Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eariier of: (a) & days {or such other pariod
as applicapte law may specify for »cinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suriis which then would be due under this Security Instrument and the Note as if no
acceleration had occurced; (b) cures ¢nv ¢siault of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing thic Security Instrument, including. but not limited to, reasonable atiorneys’ fees; and (d) takes such action
as Londer may reasonably require to assure that the lien of this Security Instrument, Lendas’s righis in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumzotand the obligations secured hereby shall remain fuiiy effective as if
no acceleration had occurred. However, this right io«rinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Ncte or a partial interest in the Nota {together with this Security
Instrument) may be sold one or more times without prior notice ‘o Borrower. A sale rnay result in a change In the entity
(known a3 the “l.oan Servicer') that collects monthly payments c.ce-under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatedi'(='a sale of the Note. I there is a cnange of the Loan
Sarvicer, Borrowe: will be given written notice of the chanye In acceidance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Sarvicer arc-ine address to which payments should be
made. Tha notice will also contaln any oiher informaticn required by applicrioie law.

20. Hazardous Substances. Borrower shall not cause or permit the presernic=, use, disposal. storage, or release of
any Hazardous Substances on or in the Property. Borrower shalf not do, nor allcw arvone else ta do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senlenczs shali not apply to the presence,
use, or storage on the Property of sma!l guantities of Hazardous Substances that are yenerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, laws!iit ar other acticn by
any governmental or requlatory agency of private party Involving the Property and any Hazardous Substanca or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of Is notified by envaovernmental or
requiatory authority, that any removal or other remediation of any Hazardous Substance affecting thi: P.operty Is
necessary, Barrower shall prompiiy take all necessary remedial actions In accordance with Environmarta) Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petrolaum products, 1oxic pesticides and herblcides, volatile solvents, malerials containing asbesios or formaldehyde,
and radipactive materials. As used in this paragraph 20, “Environmental Law” meane federal laws and laws of the
|urisdiction where the Property is located that refate to health, safety or snvircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander turther covenant and as follows:

21. Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceleration following Borower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticn under paragraph
17 unless applicable law provides otherwise). Tha notice shall specity: (a) the default; (b) the action required 1o
cure the defaulf; (c} a date, noi lags than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d} that failure to curs the default on or before the date specifiad in the notice may
result in acceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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UNIT 207 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS
3 THROUGH 13, INCLUSIVE, IN JOHN 1. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2
3, 4, AND 7 AND THE NORTH 1/2 OF BLOCK G IN THE SUBDIVISION OF THAT PART
LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST
1/4 OF SECTION 29, TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED SEPTEMBER 3, 1996 AS DOCUMENT 96672710, IN
COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS APPURTENANT 70 SAID UNIT, AS SET FORTH IN SAID
DECLARATION.

RN R R A P R AL D S LI I P LS TP SRR (R S AN R R LU T Sk S U R T 8 S P I

L

PARCEL 2:

EXCLUSIVE WIGHT TO USE OF PARKING SPACE 20, A LIMITED CCMMON ELEMENT AS SET
FORTH IN DECLARATION OF CONDOMINIUM AFORESAID,

PR

"MORTGAGOR ALSO HEREBY GRANTS 10 TUE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTERFNT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BLNERIT OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, ZASEMENTS, COVENANTS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATLON THE SAME AS THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN,"

PIN#E 14-29-100-002
14-29-100-003
14-29-100-004
14-29-100-005
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1t AMERICAN TITLE order #0250 &/ L) Ak 2 LOANNO. 0894566
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd dayof Gctober, 1295 , and is
incorparated into and shall be deemed to amend and supplement the Mortgage, Dged of Trust or Security
Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrawer") to secure
Borrowers Noteto CORLEY FINANCIAL CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and localed '
at.

315} NORTH LINCOLN AVEUNE #20Q07 ,CHICAGO,IL 60657
[Property Address]

Tha Property inz udas a unit in, together with an undivided interest in the commeon elements of, a
condominium projeci\nown as:
LIKCOLK LOFTS

[Namia of Condomirium Prolect}

{the “"Condominium Prolect”). ¥'the owners assoclation or other entity which acts for the Condominium
Project (tha "Owners Association”) buids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Asscclation and the uses,
proceeds and benefits of Borrower’s in‘ers st.

CONDOMINIUM COVENANTS. In aadii‘en to the covenants and agreements madse in the Security
Instrument, Borrower and Lender further covenant-and agree as follows:

A, Condominium Obligations. Borrower sinall nartorm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Uonstituent Documents” are the: {i) Declaration or any
other document which creates the Condominlum Project. i by-laws; (iil) code of regulations; and (iv) other
aquivalent documents. Borrower shall promptly pay, whes due- all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. Solang as the Owners Association mainiains, with a generally accepled
insUrance carrier, a "rmastet” or "blanket” policy on the Condominiun Prolect which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perioas, 2nd against the hazards Lender
requlres, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montily payment to Lender of the
yearly premium instaliments for hazard insurance onh the Properly; and

(i) Borrowsr’s obligation under Uniform Covenant 5 to maintain hazaidinsurance coverage an the
Propenty is deemed satisfied to the extent that the requiired coverage Is provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance’crverage.

in the gvent of a distribution of hazard Insurance proceeds in lieu of restoratlan or repair /ullowing & loss
to the Property, whether ta the unit or to common elements, any proceeds payabla to Borrovearare hereby
assigned and shall be paid to Lender for application to the sums secured by the Security nstrurment, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable ta insure that
the Owners Assoclation maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The praceeds of any award or claim for damages, direct or conseguantial, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the comman elements, ot for any conveyancs in lieu of condemnation, are heraby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

CTOYG

RV - BN

£

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIEORM INSTRUMENT FORM 3140 9/90
15C/CPID**//0392/3140(09-90)-L PAGE 1 OF 2 Ravised 8/91
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BALLOON RIDER LOANNO. 0894566
(CONDITIONAL RIGHT TO REFINANCE)

1st AMERICAN TITLE order

THIS BALLOON RIDER is madethis ?2nd dayof Octobar, 1996 | andisincorporated into
and shafl be deemad to amend and supplemant the Morgage, Deed of Trust or Deed to Secure Debt {the
“Security Instrument”) of the same data given by the undersigned (tha "Borrower") 1o secure the Borrower's
Noteto CORLEY FINANCIAL CORPORAT!ON

{the "Lender")
of the sar'a C'ate and covering the property described in the Security Instrument and located at:

JIGL /RDQTH LINCOLN AVEUMNE #207,CHICAGO.,IL 60657
{(Property Addrass|

The interest rate si2ted on the Nota is cailed the "Note Rate.” The date of the Note is called the *Note
Date.” i understand the Lander rnay trancfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Not2ihe Jecurity Instrument and this Rider by transler and who is entitied to recelve
payments under the Note is ¢7iied the "Note Holder.”

ADDITIONAL COVENANTS. I addition to the covenants and agreements in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in
the Sectirity Instrument or the Note):

1. CONDITIONAL RIGHT YO REFINANCE

Al the maiurity date of tha Note and Security Jasirument (the “Maturity Date”), | will be able to obtain a
new loan ("New Loan") with a new Maturity Date of Anvember [, 2024 . and with an interest rate
equal to the "New Note Rate” determined in accordanzz with Section 3 below if all the corditions provided in
Sections 2 and 5 below are met {the "Conditional Refincneing Option®). 1f those conditions are not met, |
understand that the Note Helder Is under no obligation tosebh2nee or modity the Note, or 1o extend the
Maturity Date, and that | will have to repay the Note from my Own resaurces or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

it 1 want 1 exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owrier and ocrunant of the pronerty subject to
the Security Instrument (the “Property™); (2) | must be current in my monthly payments and cannot have
been more than 30 days lale on any of the 12 scheduled monthly payments iminecliately preceding the
Maturity Date; (3) na lien against the Property (except for 1axes and special assessmients not yet due and
payable) other than that of the Sesurity Instrumant may exist; (4) the New Note Rale 221701 ba more than 5
percentage points above the Note Rate; and {5) | must make a writtan request to the Note Holder as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

Tie New Note Rate will be a fixed rate of Interast equal to the Federal National Mortgage Association's
requiced net yield for 30-yaar fixed rate morigages subject to a 80-day mandatory delivery commitment, plus
one-half of one percertage point {0.5%), rounded to the nearest one-eighib of ane percentage point
(0.125%) (the "New Note Rate”). The required net yleld shall be the applicable net yield in effect on the date (;2

and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing o
Option, 1fthis required net yleld is not available, the Nnte Holder will determine the Naw Note Rate by using N
comparabie Information. hK
MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3100 12/89
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