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THIS MORTGAGE (*Sezui’y Inetrument”) is givenon  JULY 29TH, 1996 . 'The mortgagor is
MICHAEL J CARASQOTTI |, AN UNMARRLED PERSON
(*Borrowsr*). This Securlty instruman i».given to

CORLEY FUINANCTAL '

which is organized and exisling under the iavis »  STATE OF ILLINCIS . and whose
addreasis 414 H. ORLBANG, &30%, , CYICAUO, IL 6061C
{"Lander"). Borrowar owes Lender the principal sum of
ONE HUNDRED 'TWENTY SIOHT THOUIAND BRVEN AUNDRBD AND NO/100
Dollars (U.8.§  128,700.00 .
This delit is evidenced by Borrowers nots tated the sums. e as this Security instrument (*Notv®), which provides
for monihly payments, with the full debt, if not pald serlier, dus p.id payable on AUGU3T 1, 2003
This Securily Instrumant secures ta Lender: (a) the repaymant 71 %i» dabt evidenced by the Note, wilh interest, and
all ronewals, extensions und maditications of the Note; {b) the parient of all other sums, with interost, udvanced
under paragraph 7 ta protec the securlty of this Sacurity lnstiumeat; snd (o) the parformance of Bomowor's
covenanis and agresments under this Security Instrument and the Neis: Vor this purpose, Borrower doss heraby
mortgage, gram and convey to Lender the foliowing described property locided 'n COO0K County,
IHinois:
THE S0UTH 1.46 PUET OF LOT 17 AND ALL OF LOT 18 | EXCKPT TI2 BASP 8 PEKT
OF EACH OF m LOTE) IN BWLOCK 3 IN RUFUS C HALL'S ADDITICN TO-ARGYLE IN
THE SOUTH 1 F THE SOUTHWRST 1/4 OF MRCTION 8, TOWNSHIP 4G NOFTH, RANGE
L4, RAST OF THE THIRD PRINCIVAL MERIDIAN, IN COOK COUNTY, ILLINCLFC

PLLLNM 14-08-318-004

which has the address of 1927 N MAONOLLIA AVE ClHICAOD
{Streey {Chty)
Hinols 60649

(2ip Cady) ("Proparty Address’);
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TOGETHER WITH ali the improvements now or hereafter erected on the propurty, and all easemants,
nppuﬂenmcoo. and fixiies now or heraaftor a part of the property. All replacements and additions shail also be
ocuvered by this Security instrument. Al of tho foregoing is refered lo in this Security Instrumant as the "Pioperty.”

BORROWER COVENAKTS that Borrower is lawlully eeised of the estate hereby conveyad and has the right tu
mortgage, grant, and ronvey the Properly and that the Property is unencumbared, axcept tor sncumbrances of
recard. Borrowor warrants and wilt defend genarally the title to the Properly againsi all claime and domands, subject
to ahy encumbrancis of reacord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
Imited variations by jurlsdiction 1o conatitute a uniorm aecurity inatrument covaring real propofty.

UNIFORM COVENANTS. Borrowar and Londer covanant and agrae as foilows:

1. Paymant of Principal and interest; Propayment and Late Charges. Borrower shall promptly pay whan
duo the principal «) and interaat an the debt evidencad by the Note and any prepayment and lata charges dus under
the Note.

_ 2. Funds for Yuxep and insurance. Subject to applicable law or to a writien walver by Lender, Borrower shati

pay lo Londer on the duiy rionthly paymonts are due under the Note, until the Nole is paid in tull, a sum ("Funds®} for:
{a) yearly taxos anid asaessinants which may atiain priority over this Security instrnent as A lisn on the Prapety. (b)
yoarly lensehold paymante o proind rents on tho Property, If any, () yoarly hazard or property insurance promiums,
(d} yearly flond Insurence pram'=ins, Il any; (8) yearly mongage insutance premimums, f any: and {f) any sums
payable by Botrowar 1o Lender, in azcurdance with the provisions of paragraph 8, in Heu of the paymaent of moitpage
instsrance promiuma. Theeo tams are Zatlod "Eucrow ltema.* Lender muy, al any time, collect and hold Funds in an
amount not 10 exceed tha maximum amount ¢ tender for {edetatly relatod mortgage loan may require for Bomowe:'s
osorow account yixiar the fedaral Rea! Esiair Settlomant Procedures Act of 1974 as amendad irom time to time, 12
U.8.C. Section 2801 ot seq. ("RESPA"), unloss another law that applies ta the Funda sets a lesser amount. 1 a0,
Lendar may, &t any tima, collact and hold Funds i 2~ amount not to excead the lessar amount. Lender may estimate
the amount of Funds due on tha basis of currant date widd reasonable estimates of sxpandiiures of future Escrow
ftoms or otherwise in accordance with applicable law.

Tiw Fuixis nhalt be hald in an instiution whose deposite rie Insured by a federal agency, instrumentality, or entity
{Invluoing Londer, if Londor is such an institution) or in any Fadzre' Home Loan Bank. Lender shall apply the Funds
(o pay the Eacrow ltomn. Lendar may nol charge Borrowar for ivading and applylng the Funds, annually anolyzing
the eacrow accourt, uf verliying the Escrow ltams, unlosr Lendet p=ys Borrower interest on the Funda and applicable
law puimnile Lander (o make such a charge. However, Lender may roquite Eorrower to pay a one-tima chaign for an
indepandent real estuta tax reporting sstvice used by Lender in connactiurwith this loan, unluss applicable Jaws
provides otherwise. Unisss an agreament is made or appicable law requires isi»a! Yo he paid, Lander shall not be
renuhiad ta pay Borrower any Interest or sarnings on the Funds. Borrower and La: dor may agres in wiiting, howavet,
that interest shall be paid an tha Funds. Lander shall give 10 Borrower, without charge, an annual accounting of the
Funds, showing crodits and debils to the Funds and the purpose for which oach deblt to«ne Funds was made, The
Funda are pladged as additional sscurily for all sums secuted by this Security tistrument.

i the Funds halid by Lender exceed the amounts psrmitied to be hels by applicable tav, wrnzer shall account fo
Borrowar for tho excaas Funas in accordance with tho requiremnents of appiicabla law. 1t the amnaunt of the Funds
held by Lander ut any time is nol autficient to pay the Eacrow Items when due, Lender may 30 nutily Borrower in
wilting, and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficlency. Bonows:
shall make up the deficiency in no more thas twelve monthly payments, at Lander's sole discretion.

Upon paymant in full of all sums secired by this Security instrument. Lander shall promptly refund to Boirowst
any Funds held by Lender. I, undor paragraph 21, Lendst shall acquire or sell the Proparty, L.ender, prior o the
acquisition or sale of the Property, shall apply any Funds held by L ender at tho time of acquisition or sale as a creat
againal the sums secured by this Security inatrument,

3. Application of Payments, Unless applicabls law provides otherwise, all paymonts received by Lunder under
paragrupihs 1 and 2 shall be applivg: first, to any prepaymant charges due undar the Nole, second, to amounts
payable unde! paragraph 2; third, 1o interest due; forth, 1o principil due; and laat, to any late charges due under the
Nole,
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, 4. Charges; Lisns. Borrower shall puy ali \uxes, ansessments, charges, fines and inipositions attributable tn

(; the Property wilich may attain priority ovar this Security instrument, and leasehold paymants or ground rants, if any.

} Borrower shall pay these obligations In the manner piovided In paragraph 2, or if not paid In that manner, Borrower
, shall pay tham on Hime directly 1o the person owed payment. Borrowaer shail promptly furnish to Lender all notices of

1 amounla lo be paid under this paragraph. 1l Borrower makes these payments directly, Borrower shall promptly furnish

o Lender receipts evidencing the paymonts.

}

»

™ Borrawer shall proimptly discharge any lien which has priority ovar this Securlly instrument uniass Borrowsr; (a)
( agrees In iriting to the payment of the obligation secured by the lan in & manner accaptable to Lender; (b) contests
H in good faith the lien by, or defends against enforcement of the lien in, lagal procecdings which In the Lender's opinion
operate to prevernit tha enforcemant of the lign: or (c) secures from the holder of the lien an agresment satialactory io
Lander subordinating the llen 10 this Securlty Instrument. If Lender determines that any part of the Propeity Is subject
to a lien which may attein prierty over this Securlly Instrument, Lender may give Barrower a notice identilying the lisn.
Borrower shall satisty the lien or take one or mora of the actions set forth above within 10 davs of the glving of netice,

5. Hazard <r Mroperty insurance. Rorrower shail keap the improvemanis now existing or heraafter erectad on
the Property Insures: againat loss by fire, hazards included within the term “sxtended coverage® and any cther
hazesds, Including flooda of flooding, for which the Lender requires insurance, This insutance shall be maintained in
the amounts and for tha puriods that Lender raquires. The insurance carrier providing tha Insurance shafl be choaan
by Borrower subject to Lendar's approval which shall not by unreasonably withheid. )f Borrower inils 10 maintain
coverage describad above, Lenuer may, it Lender's option, obtain caverage to protect L.endor's rights in the Property
in eccordance with paragraph 7,

All insurance policies and ranewa’, nall be acceptable to Lender and shall inciude a standard mortgage ¢lause,
Londer shali havo the right to hold the peicias and renewals, |t Lendsr requires, Borrower shall promptly give to
Lender all raceipts of pald premiums and renewal notices. |n the svent of loss, Borrower shall give prompi notice o
the insurance carrier anct Lender. Lander ma rake proaf of (oss if not mude promptly by Borrawar,

Unless Londer and Borrower othoiwise agroe - wrlting, insutance proceads shall be applied to restoration or
repair of the Praperty diamaged, if the restoration or rapair Is oconomically feasible and Lender's ascurity ix not
lesasnad. if the restoration or repair is net economicalh: feasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured b tis Secuiity Instrument, whether or not then due, with
any excess paki to Borrower. |t Borrower abandons the Propvud;, or dues not answer within 30 days a notice from
Lender that the Insurance carrior has offered to settle & cluim, iran Lender may collect the insurance proceeds.
Lendar may uso the proceads o repalr or restoro tha Property or te nay sums aecured by this Security Instrument,
whaether or not then due. Tha 30-cay poriod will begin whan the notice Is yven,

Unless Lencier and Borrower otherwise agree In writing, any applicatior ef proceeds to principal shall not extand
or poaipone the due date of the monthly paymaents referred to in paragraphs- v.and 2 or change the amount of the
payments. It under paragraph 21 the Praperty is acyuirad by Lender, Borrower's ighs to any insurance policine and
proceeds resulting from damages to tha Property prior lc the ncquisttion shall pnss'to Londer to the extent of the
8ums secured by this Security Instrument immediately prior 10 the acquisition,

8. Cooupancy, Preservation, Maintenunce and Protection of the Property; Borrowi's Loan Application;
Leassholds. Borrower shall occupy, establish, anid use the Property as Borrower's principsi zo='dence within sixty
tays alter the execution of this Security Instrument and shall continue 10 oceupy the Property 48 Be:rower's pilhecipal
realdence for at isasi one year aftar tha date of occupancy, uniess Lentder otherwise agraes in writing, which consant
shall not be unreasonabiy withhaid, or unless extenuating clrcumatances axlat which are beyond Borrower's control.
Borrawer shall not destroy, dumage or impalr tho Froperty, allow the Proporty to deterinrate, or cominit waste ot the
Property. Borrowar shall be in default if any forfelture action or proceeding, whether civii or criminal, is begun thit in
Lendor's good falth judgement could result in forfelture of the Property of otherwise maltorially impalr the llen cremed
by this Securlty instrumont or Lender's security interost, Borrower may cure such a detiull and reinstate, us provided
in paragraph 18, by causing tha action o proceeding lo be dismissed with a ruling that, in Lender's good faith
determination, precludes foifaRture of the Borrower's interest in the Propeity or other matertal impalrment of the llen

crealed by this Security Instrumant or Lender's security inlerest, Borrowar shall also be In default If Borzower, during -

the loun appiication process, gavo meterially false or inaccurate information or statemonts to Lander (or failed to -
provide Lender with any matarial informalion) in cannection with the loan evidenced by the Nate, including, but not
limited to, .
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is on a leasehcld, Borrower shall comply with all the provisions of the lease. It Borrowe: acquires 1ee Lille to the
Propsity, the lsasehold and the fee tiie shall not nergw uniess Lender agrees to the merge? in wrkting.

7. Protection of Lender's Rights in tiw Praperty. [t Borrawer falls to perform the covenants and agroemsnts
ocontained in this Sacurity Instrument, or tharo ie a legal proceading that may significantly affect Lender's rights in the
Propeity (such as proceeding it bankruptcy, probate, for condemnation or foilelture of to sniorce laws i tegulations),
the Lendar imuy do and pay for whatever is necessary to prolect the value of the Properly and Lender's rights in the
Property. Lender's actions may include paylng &ny sums secured by & lien which has priority over this Securtty
Instrumant, appoaring in courl, paying reasonable atlorneys' tees and entering on the Property 10 make tepairs.
Aithough Lender may take action under thia puragraph 7, Lender does not have to do so.

Any amounts disbursod by Leider under this pwagraph 7 shall become addiional debi of Borrower sequred by
this Security Instrument. Unless Borrowsr and Leonder agree to other terms of paymant, theso amounts shail boar
interuat from Iho dale of dishuraament at the Note rate and shail be payable, with interest, upon notice from Lander to
Borrower requesting payment,

8. Mortgzge 'Mmurance. |f Lender requited morigage insurance as a condition of maxing the loan sacured by
ihis Becurity Instrument, Botrower shall pay the premiumas required to maintain the morigage insurance in affect, If,
for any reason, ta 12/t ;3g0 insurance coverage required by Lender lapses of caasee to be in efiact, Borrower shalf
pay the premiums requir<e 1o obtain coverage substantially equivalent to the mortgage insurance praviously ir effect,
At a cost substantially equivziort to the cost to Borrower of the mortgage insuranca praviously in effect, from an
alternato mortgage insurar ajproved by Lender. If substantially equivalenl morigage iraurance coverage is nol
avaliable, Borrowar shall pay (v Lender each monlh a sum equal 1o ons-twelfth of the ycarty mongage insurance
premium heing paid by Borrower wi:q 118 insurance coverage lapsad of ceased o be in etfect. Lendol will accept,
use and retain these payments as a fos? s2saive in lisu of morigage insurance. Loss resarve payments may no
longar be required, at the oplion of Lonuar, if. mortgage insurance coverage (in the amount and for the period that
Lendor requires) provided by an insurer aprvad by Lender again becumes available and is oblained. Bomower
shall pay the premiums roquired 1o maintain inedzage insurance in effect, or to provide a loss reserve, until the
requirement for morigage insurance ends in accord.nce wiih any written agreemeni botween Borrowar and Lender or
applicable law,

0. Inspection, Lendar or its agent may maku reason='a aniriss upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspecticis Zpeciying ieasonable causa for the inspection,

10. Condemnation. The proceeds of any award or ciaim fcr Jamages, direct or consaquential, in connection
with eny gondemination or other taking of any part of the Propetiy, or 1z conveyance in lieu of condemnation, ale
hareby asuigned and shall ba paid to the lender,

In the avent of a total taking of the Proparty, the procesus shall be appies o e sums secured by Lhis Security
instrument, whathor or not then due, wih any excess paid io Boirower. in the evont of a paitial taking of the Property
in which the tair market value of the Proparty immudiately before the taking is equal ‘c or greatet than the amount of
the sume sacured by this Security Instrumant immediately befora the taking, uniess 3on-wer and Lender otherwise
agree In writing, the sums secured by this Secuiity instrument shall be reduced by the amount of the proceads
mullipliag by the following fraction: {a) the totat emount of the sums securod immediately betars. the taking, divided ty
{b} the fair market value of the Proparty iinmudiately before the taking. Any balance shall ba patdiv Borrower. Inthe
avonl of a partial taking of the Property in which the fair market value of tha Property immedialely Lxidie the taking is
insn than the amount of the asums secured immodiately before the taking, unless Borrower and Lender viherwise
agree In witting o1 unless applicabls law olherwise provides, the procoeds shall be applied 1o the sums secuied by
thiw Security Instrument whether or not the cums are then dus.

if tha Proparty is abandoned by Borrower, or if, alter notice by Lender to Borrowar that the condoinnor offe:s to
moke an award or settle a ciaim for damagen, Borrower falls to respond to Lender within 30 days afler the date Ihe
iotice ls given, Lender is authorizad 1o coliect and apply the procoeds, at s option, alther to restoation or repan of
ihe Propeity o to the sums secured by this Bacurity Insirument, whether or not then dus.

Uniess Londar and Borrower olharwiso agree in wiiting, any application of pioceods o principal shatl not extend
or posipons due dale of the monthly payments referred to in paragraphs 1 and 2 or change tho amouni of such
payinonte,

11. Borrower Not Releassd; Forbearance By Lender Not A Walver, Extension: of the time for payment o
modification of amortization of the sums secured by this Security Instrumant granted by Lendar 1o any successor in

intorest of Borrower ahall not opatatae Lo releasa the liabliity of the original Borrower or Borrower's successors in
1041 1/65 page 4 ol 7
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{) intaresy. 1.endes shall not be redquired to commence procesdings aguinet any succassor In Interest of refuse to extend
X ime lor payment or otherwise modify amontization of the sums secuted by this Security Instrument by reason of any
1 demand made by the ariginel Borower or Borrowot's successars In interest, Any lorhearance by Lender In sxercising
+ any right or remedy shall not be a waiver of o praciude the exercise of any iight or remaxty,

-’ 12. Buccessors and Assigne Bound; Joint and Sevoral Liabllity; Co-signers, The covenanis end

'y agresmants of this Securtty inatrument shall bind and benefit the successors and astiigna of Lender and Borrowar,

i subject to the provisions of paragraph 17. Borrowor's covenanis and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument it does not execute the Note: (a) )8 co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's intetest in the Property under the tetms af this Becurity
Instrument; (&) is not persohaily obligwtad lo pay the sums pacured by this Security Instrumart; and {¢) ugrees that
Lender and any other Borrower may agree io oxtend, modify, forbear or make any accommodations with regard to the
terms of this Securlty inalrument or the Note without that Borrower's conasent,

13. Loan Cheiqes, if the loan sueciired by this Sacurily Instrument is subject to a law whioh sets maximum loan
charges, and tha-iuw s finally Interproted so that the interest or ofher loan chargoa collacied of 1o be collecied in
contiectinn with the toan excead the permittacd limite, then: (a) any such losn charge shall be reduced by the amount
necesiiry 10 reduce i charge 1o the parmitted imit, and (b) any sume alrendy collected from Borrowsr which
oxceedod parmittad iz 13l be refunded to Borrower. Lender may choose 10 make this tetund by rsducing the
principal ov/ad uinder the Note 67 by making & direct payment to Borrower. 1f s refund reduuces principal, the reduction
wili be treated as a partial prapeyaat whthoul sny prepayment charge under the Note,

14. Notices. Any holica lo Borrower oravided for in this Sscurity instrument ghall bo given by deiivaring i or by
mailing 1t by first cines mail unless appfiable law requires use of another mathod. The notice shall be directed 1o the
Propenty Addraas or any othar addross 8o rowsr dasignates by natice ta Lender. Any notice o Lender ahail ba given
by fire! close mall to Lender's addrags stsd crein or any ather address Lender designales by notice 1o Botrowsr,
Any notice provided for in this Security tnatriniie:n shull be deomed to havae bean givan to Borrower of Lender whan
givan as provided in this paragraph.

5. Qoverning Law; Severabliity, This Securily t/iatrumont shall be governed by federal law arid the law of e
jurisdiction in which the Praperty ls lacated. in the avent i any provision or clauso of this teturity instrumant or the

Note confiicts with upglicable law, such cantiiot shall not aftec’ uther provialons of this Sacurity instrument or the Note
which can be given effect without the conflicting provigion, To s and the provisions of this Sacurity Instrument and
the Note ae deciared lo ba severable,

18, Borrower's Capy. Rorrower shall bo given one conformed copy i ihe Note and of this Securlty instrument.

17. Transfer of the Praperty or a Banefinial interest In Borrowar. ' 3l or any pirt of the Properly or any
Intarest In it sold or transferred (or il n beneticia! intorest In Botrower Is s0id ri-irsnaforied and Borrower is nol a
nalural parson) without Lender's prior written conseni, Lender may, at lte oplion, “<qulre immediate payment in fuil of
ail tums secured by this Securlty instrument. Howevar, thia option shall not be exercised by Lender if axercise ls
prohibitad by faderal iaw ae of the date of this Security instrument,

It Lender exercises this opllcn, Lende: shall give Barrower nolice of accelsration. Tir nzlice shall provide a
pariod of not ieas than 30 days trom the date the nolice is dellverad or mallad within which @Grrowsr must pay all
aumy socured by this Securlty Instrument, {f Borrower lalls to pay tiese sums prior 1o tie expiatizn of this petiod,
Lender may invoke any remedies parmiited by thia Sacurity instrument without further notice ar demand on Borrowor,

18. Borrower's Right to Relnstate. |1 Borrowor maets certain conditions, Barrower ahall have the right to hava
unforcement of this Security Instrumant discontinued at any time privr to tho earlier of: (n) & deys {or stich other
petiod as applicable law may spacily for roinstatement} before sale of tho Praparty pursuant to any power of sale
containad In this Securlty Instrumant; of (b) entry of a judgement enforcing this Securlty Instrument, Those conditions
ate that Borsower: (@) pays Lander all saums which then wouid be due under this Security Instrument and the Note as
it no acceleration had occurred, (bj cures any default of any other covenanis or agreemaents; (c} pays all exponses
incurred in enforcing this Security Instrumant, including, but not kmited to, reasonable attorneys’ teos; and (d) teke
such actlort a8 Lender may reasonably regulre to nssure that the lien of this Security Instiument, Lender's rights in the
Properly and :
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rainstatement by Borrower, this Sacurity inshiument and the obligations secured hereby shall remain fully effectve as
¥ no sacelarntion had occurred. However, this right to reinstale shall not apply in the case of scceletation undet

paiagraph 17. .

18. Sale of Note; Change of Loan Bervice:, The Note or partial interest in the Note (together with this Security
instrument) may be aold one or more timaes withowt prior notico 1o Borrower. A sale may resull in & change in the
entity (known as the "Losn Serviver”) thal collects monthly payments due under the Note and this Security Instrumant.
There siso may bo ona of mota changes of the Loan Servicar urvaiated to o aale of the Note. 11 thete is a change of
the Loan Sorvicer, Borrowsr will ba given writien nolica of the changs In accordance with paragraph 14 above and
applicable law. The notice will stete the name and address of the new Loan Setvicet and addiess to which payments
should be mado, ‘The notica wlil also contain any othor information raquited by applicable law.

20. Hazarious Bubstances, Dorrower shall not cause o permit the presence, uso, disposal, slorage, of rulease
of any Hezardous Substances on or in the Proparty, Bortowes shall not do, ncr allow anyone eise to do, anything
affecting tha Property that is in violation of any Environmantal Law. The preceding two sentoncas shalt not upply to
the presence, 48, or sorago on the Property of small quantities ol Hazardous Substaices thal are genesally
tecognizod 10 be argroptiate to normat residential uses and to mairtenance of the Proparty.

Aorrower shall prornlly give Lander written nttice of any investigation, c'aim, demand, lawault or gther action by
any governmontal or ;epiatory ageicy or privale pary Involving thu Propeity and any Hazardous Substance of
Environmental Law of which the Borrowar hags actual khowlsdge. if Borrower laars, of is nolified by any
govarnmontil or reguiatory authority, that any romoval or other remadiation of any Hazardous Substance aflecting the
Proparty ia necessary, Bortowar siiall promplly take all nacassary remedial actions in accordance with Envitotimental
Law

As uned in this pareqgraph 20, "Hazardous Substancos® ara thoso substances defined as toxic or hazardous
aubstences by Environmental Law and the' following substances: gasoline, kesosene, othar flammable or foxic
pelroinum products, toxic pesticides and herriciios, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials,  AC used in parsgigh 20, *Environmental Law" meam fodaral laws and laws of tho
juriscliction where the Property is iocated that relare ‘s -health, satety or environmental protection.

NON.UNIFORM COVENANTS, [3orrower and Len fer furthet covenant and agree as loliows:

21, Aoueieration; Remedies. Lander shall glve ncticz to Borrower prior to acceleration ftollowing
Borrower's broach o) sny covenamt or agreamant in this Sesdty Instrument {but not prior to accelerstion
urdier paragruph 17 unisas applicable law provides otherwiss). Tne natice shall specity: {a) the default; (b)
the sotion required {¢ cure the defauit; {c) a date, not lsss than 30 dayr from the date the notice is given (o
Borrower, by which the default must be cured; and (d) that tatiure 3¢ 2are the default an or betore the date
spacified In the notice may reeuit In acosienation of the sume s(oumd by thia Becurity [nstrument,
forecionsure by judicial procaeding and sale of the Property. The notics sinz’c further Inform Borrower of the
right 1o reinatate after acoelecation and the right to assert in the foreciosure procyeding the non-existenve of
& defauit or any other defenne of Borrower to ncceleration and foreclosurs, 18 1iw g2ttt ja not cured on of
befors the dats spedified In the notice, Lender at ite option may require Immedicte payrwent in tuli of all sume
sscured by this Security instrument without further demand and may forecioes this Zesurity Instrument by
judicial proceeding. Lender ehall be entitied to oollect all expanses Incurred in pursring the remedies
providsd In this paragraph 21, inclding, but nat limited 1o, reasonabie attormeys' fess 2.2 cosle of title
evidenne.

22. Relsans. Upon payment of all sums aecurad by this Security isiriment, Londat shall release this Security
Instrime it without charge to Borrower. Bortower shall pay any recardation cosis,

23, Walver of Homestoad. Boirower waives all right of homeatead exemption in the Propunty.

24, Riders to this Becurity instrument. I onu or mnre riders are axecuted by Borrower and recorded together
with thia Security Instrument, the covenants and agreements of each such ridar shall ba Incorporated into and shail
amend and supplomont the covanants and agresments of this Secutity instrument as il the ridei(s) were a pan of this
Securlty instrument,
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IIJ )

? [Check apphcable bax(es))

Y :, Adjustable Rnte Rider "} Condominium Ridar "] 14 Famlly Rider

? . | Graduated Payinent Rider | Planned Unit Development Rider | _ | Biwewkly Payment Rider
fy x| Balloon Rider __| Rate Improvement Rider '] Second Home Rider

2 | VA Rider | Other(s) {spocity)

BY LIGNING BZcOW, Borrower accop!s and agrees Lo the terme and covenanis containgd In this Sacurlty
Inatrument and in vy tjderis) execyfted by Borrower and recorded with it,

__ {Seal) - {Seal)
LT Bortower -Borrower

ey, A {Soal)
" - e Berrower -Borrower

S et oo ~ (Seanl) (Son)
-Borowes: Borrows!

v,
STATE OF ILLINOI N (-f Yois-= _Dounty ee!
Lo he OndRwghe » &1 Notary Publio In {nd tor anld county snd siaie do hereby conlify

that MICHAEL I CARASOTTI, AN UNMARRIGD PERSO

Y

+ POrspml *ﬁh} {0 mo to be thy same person(sj whose namao{s)

subscribad to the foregoing Instiument, appearad hoforeme il dayin person, and ackrow'edgod that he
algned and delivared the sald Instrument aa 118 , :

fherein set forth,

Given undor my hand and officlal seul, this 3% :\

v

A
My Commisvion Expires: § "OFFICIAL SEAL" Wi
MARGARET SIEPKA K
NOTARY PUBLIC, STATE OF ILLINOIS §

pjnMY COMMISSION £XPIRES 9/26/98
THIS INSTRUMENT WAS PAREE DY *

W bl Py PR v s ALY

Notary Public

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 §. WASHINGTON 8T, 1112 8. WASHINGTON 4T,
NAPERVILLE, L 680568 NAPERVILLE, IL 80640

86.C1996
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Space Above this L!ine for Recording Data

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ls mafu hia  2%th day ol July (1996,
And is incorporsted imo and shail 20 deernad to amend and suppiement the Mortgage, Desd of Trust or Deed to
Secure Debt {the “Security inatrumont®) of tha same date given by the undeisigned (the "Botrowet") {0 sevure tha
Borrower's Noto to CORLEY ¥ I NANCYAL CORVPORATION {the "Lender")
of the some data and covering the property descriezd In the Securlty instrumant and located at:
4937 N MAONOLIA AVE, CHICAGO, IL 50640

{Proper, Addrens)
The interes! rate stated on the Nute Is callad the "Note Fziz® The date of the Note is called the “Note Date." |
undteratand the Lender may transfer the Nole, Seourity Instruiieni end this Rider. The Lender or anyone who takes
tha Nots, the Security Instrument und thia Rider by transler and '#ha 2 entiied to receive paymeonts under the Noto
is called the "Note Holder.”

ADDITIONAL COVENANTS. in aduition to tha covenants anc-arsasments in the Socurity instrument,
Borrawer and Lender furiher covanant and agree as followa {deaplie anythliz to the conliary contalned in the
Sucurity Instrument of the Note):

1. CONDITIONAL RIQHT TO REFINANCE

At the maturity date of \ho Nole and Security Instrument (the “Maturky Qate®}, | wili b able to obtain & new
loan ("New Loan") with a new Matueity Date of August 1at . 4036, and with v aerest rale equal to
the *New Note Rete” detarmined in ace:ordance with Section 3 below if all the conditions pravidsr n Sections 2 and
5 be'ow are mot {the "Conditional Refinancing Option*). 1t those conditions ars not mat, | undersie:w that the Note
Holder 18 under na obligation to refinance or modity the Note, or to extand the Maturity Date, and liiot | will have to
tepay the Nate from my own resources of find a lender willing to land me the money to repay the Note,

2, CONCITIONS YO GPTION

I | wani to exercioe the Conditional Refiranalng Option at maturity, sertain conditions must he mot as of the
Molirity Date.  These conditions are: (1) | must allll ba the ownar and occupant of the property subject ta the
Securlty Inatumant (the *Property”); (2) | must ba current In my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immadixtaly preceding the Maturity Date; (3) no
llen against the Proparty (excap for taxes and spacis! aasessmants not yet dus and payable) other than that of the
Securky instrument may axist; (4) the Nuw Note Rate cannot ba more than five percentage points above the Nols
Rate; and {8) | muat make & wiltten roquest 1o ihe Note Holder as provided in Section 0 below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mao Uniform Inatrument  Form 3160 1/60 1401 1/08
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3. CALCULATIMG THE NEW NOTE RATE .
The New Note Rale wil be a fixed rate of interest aqual to the Faderal Nalior:al Mortgage Association's raquired
nut yleld for 30-year fixed rate mortgeges subiject to a 60-day mandatory dslively commitment, pius ONE JALY
7RRCRNT , toundad to the nearost one-sighth of one percerage point (0.125%) (the "New Nole
Rate"). The required net yield shall ba the applicable net yield in effoct on the date and time of day that the Note

Hoider receives nolice of my elvction 1o exercise the Conditional Refinancing Option. If this 1equired net yieid is not
uvaiiable, the Note Holdor will determine the New Note Rato by using compatabie information,

4. CALCULATING THE NEW PAYMENT AMDUNT

Provided tha New Note Rate as calculuted in Section 3 above (s not greater than five percantage points above
tha Note Rate und all other conditions required in Section 2 above are satisiied, the Note Hoider will detormine the
amount of the monthly payment that will be gufficient to repay In full (8} the unpaid principal, pius (b} accrued bit
unpald interest, plua (c) ak other sums | will owe under the Nota and Securily Instrument on tha Matutity Date
{nssuming my manthly payments then are current, as required under Section 2 above), over the tetm of the New
Note at the New Note Rate in equal monthly payments, The result of this calculation will bo the amount of my new
principal and interasy naymont every rmonth untli the New Note i3 fully paid.

8. RXERCISING THE S ONDITIONAL REFINANCING OPTION

The Note Holdor wity 203 me at least 80 calendar dayo in agvance of the Maturity Date and advise me of the
prncipal, acorued but unpaid w.erest, and all other sums | an axpecisd to owe on the Maturity Dste. The Nole
Hoider also will advise mo % | may oxercise the Condiional Refinancing Option # the condttions in Seclion 2
above are mel. The Note Hokser wii.uiovide iny payment record information, together with the name. title aret
address of the person repressnting the-Mote Holder that | must nofity in order lo axorcise the Conditional
Refinanciig Option. {1 ineat the condliions of Section 2 above, | may exercies the Conddional Refinancing Option
by notifying the Nofe iMolder no (rter than 45 ce'andar days prior to the Matutity Date. The Note Holder will calculate
the fixed New Nule Rate based upon the Fadeal !{nilonal Morigage Assoclation's applicable published required net
yleld In affect on tt.e detu and time of day notiticgdon is received by the Note iHoldet and as calculated in Saction 3
above. | will then have 30 calendar daya to provide the Noe Holder with acceptable proof of my required ownership,
oncupancy and property lien slatus. Beforo tho Maturity Duis the Note Molder will advine me of the new intetust rale
(the Naw Noto Fwte}, new monthly payment amount and s -uze, time and place at which | tnust appoear to sigh any
documents required tu compiele the required refinancing. i vodeistand the Note Holder will charge me a $250
processing foe and the custs associated with updating tha iitle incyzance policy, if any.

BY Sl ] , Borrowér accepts and agreas to the terrrs and covenants contained in this Balloon
Rkdy
‘ (Senl) (Sea)
Borrower Borrower

MICHARL I CARABOTTI

{Senl) (Snal)
Borrower T Botrowe?

.« ORNEYS' NATION
TITLE NETWORK
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