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THIS MORTGAGE (“Security Instrament) iy givenon - OCTOBER  7th 1996
The Mortgugar s
MARVELL L FLOYO 1! MARRIED TD xsuvarmdﬂmvn

Horower"), Thix Securily Insirument Is glven i
THE FIRST MORTGAGE CORPORATION

which Is organized and cxisting under the Jaws of  TLEITROTS » and
whose uildreay 15 19831 GOVERNORS MIGHWAY, FLOSSMOOR, ITLLINOLS 60422
("Londe”), Borrower owes Lenaer o principel sum of
NINETY FIVE THOUSAND FLVE HUNDRED FIFTY TWO AND 00/100
Dollars (U8, $-95852., 00 )
This Jdobt ) ovidenced by Borowee's noty datod tho xamo dmo ux thin Sceurity fnstrumoent {"Nols”), which
provides fise montlily paymonty, with the full debt, It not pald cartier. duo umd payable on  HOVEMBER 15t 2626 -
This Secueity Instrumont sccuren 1o Londer: (n) the repayment of the debt evidenced by tho
Notg, with intorest, sl @l renowily, oxtensions wd modificaions of the Noto; (b) Vo paymient of all other suma, with |
ntersst, udvaneed aider guragrupht 7 to protect the socurity of this Securlty foatrimont; and {v) the performunce ™ *
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of Boreower's covennnts and agreeimunis under this Sccurity [nstrument and tho Note, Fur this purpose, Borcowaer does
hereby  wwostgage,  grant and convoy W the  lender e (ollowing  described  property  {ocuted in
CO0K Cousty, filinois:

LOT 133 (N CRICKET WILL FiRST ADDITION A SUBDIVISION OF PART OF THE NORTHWEST
174 OF SECTION 21 TOGETHER WITH PART QF THE SOUTH 1/2 OF THE SOUTHWEST 174 OF
SECTION 16 TOWNSHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY I1LLINOIS
P I N 31-21-107-001

e i

P ONTS A BNl

which hos tho address of- 825 _NOTRE DAME ORIVE, MATTESON, {8trent, Cityl,
[hinais 0f4.3 iZip Codo) ("Property Address™);

TOGETHER WITH aff the maprovements now o hereafter erceted on the praperty. and all cossmonts,
pppuirtenances and fixres now or noraafter u part of the properly. Al roplacoments and additions sl also be coversd
by this Security Instrumont. AlLof the fursgois g is referred 10 m this Securhy Instrumont ay (he "Property.”

BORROWER COVENANTS that Borcowsras lawlully sulzed of tho cstaie hereby conveyed and has the right 1o
mortgege, grani and convey the Proporty and tagr 8 Property is unencumbered, except for encwmbrances of record.
Barrower warsants and will dofend gonerally the i lo w the Property against sl claims and domands, subject (0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform'cevemnts for national use and non-uniform covenants with
limid varialions by jurisdiction o constitute it uniform seeurity nzument covering real property.

Boreower and Lender covontat sad sgece ws follows:
UNIFORM COVENANTS,

L Payment of Pelncipal, Interest and Lute Charge. Rorrower shall pay svhen due the principal of, and interest
on, the debt evidenced by the Notw and late charg 3 duo under the Mote,

2. Monthly Payment of Taxes, Insurance and Other Chargies. Borrower shall vichilo in cach monthly payinent,
together with te principal wxl imerost ug set forth in the Notwo and any late churges, ¢ o for () taxes and speclal
ssessments lovicd or W be lovied ngainst the Property, (b) leoschald paymenis or ground rengeon the Bropeny, and (¢)
premiums Tor lnsutuave required usder patageaph 4. [ any your in which the Londer must pav.a.niongago insurance
prequium W the Secsetary of Houslng and Urban Doevalopment ("Socroiwy”), or in any year in'whach such premium
would huve been required if Lendor sull holdl the Security Insteument, sach monthly payment shall also inciude elther; (i)
a sum for the anhual mortgago insurico premium to be pakd By Leader o the Secretury, or (i) w monthiy chirgo instewd
of w mortgage insuranco premium iF this Scearity Instromend is holtd by the Seereuury, in o reasoniblo amount © bo
determined by the Secreuny. Except for the monthly churge by the Secrolacy, these ioms are called “Tiscrow Lisms™ and
the sums paid 10 1.onder aro cailed "Escrow Funds,”

Lemdbor may, ot any lime, cotlect and hold mnounls for Bscrow hems in an aggrogiate amouni not 1o excesd the
maximum amount that may be reguiced for Borrowee's eserow weount under the Reat Bsuito Sattloment Procedures At
of 1974, 12 US.C. Section 2601 et seq. pad Tmplomenting rogubetions, 24 CIR Part 3500, as they may bo wmended 5
from timo to time ("RESPA™), oxcen that tha cushion or ruserve permitied by RESPA for unaintleipated dirbursementy
or dibeesemonts before the Barrower's payimants are available in the aecount may not be based on amounts duo for the ﬁ
IOTLRORS IRSUFANCS pPremipm,

mmuu 19404) Page 2010 ,w....‘_A{éf__ *{.}Mf-




UNOFFICIAL COPY




UNOFFICIAL COPY

I the amaumnts heldd by Londer for Escrow Hems exvess) the amounix permiticd to b held by RESPA, Lender shall
necaunt 1o Borrower (oe the oxcess Tunds oy required by KESPA, 1 tho amoumy of Tunds hold Ly Lesdor ot any Ume iy
tat afficient W pay the Excrow liems whea cie, Lender may nosify the Botrawer and require Borrower 10 muke up the
shortuge ny perniitted by RESPA,

'The Excrow Funds nre pledyed ay widitional xecurity for nll sums secured by s Security losimment, $ Rorrower
tenders o Lender the Tull payment of all such sums, Borrower's aecount shall bo erediled with the batunce reiining for
sl installment items (n), (b), and (¢} and any moriguge inswtance premium wstalimerdt that Lender has not becomo
abligited w0 pay o the Seceetary, wnd Londor shatl prompily colunct auy excess fumds 1o Borrower, Iminedintely prior 1o
a toreelpanre sale of the Property or ity acgulsition by Londer, Rorrowor's aceount ehiahl be cradited with nny balanco
rommning for whl instatlmoents Sor lems (), (1), and (¢).

3. Appliciton of f'wymenty. Al prymonts under pumgraphs 1 and 2 shadi bo upplicd by Lender sy follows:

First, &2 e moetgage invarance premivm 10 he pakd by Lender o tho Secrotacy or 1o the munthly charge by the
Seceetary invtens 0F e monthly mortgago tmsieance preminm;

Sceond, to wny raxey, specinl nssossments, feasehold payments or ground rents, and five, Oood and other haard
I premiums, os'coanired;

Third, to interest duc vinics the Now;,

Eouth, 1o amortizntion cf faepeiticipat of the Note; amd

Euth, to late chorges duo unler the Note,

4, Fire, ¥lnod untl Other Haezed Josurance. Bosrower shadl insure ol improvementy on the Propenty, whother
now in existence af subsequently ecected, againgt any hazeeds, cosualtics, and contingencies, including fire, for which
Lender requires insurance, This insurunce «hall be maintained in the nmovnty and for the periods thit Londer requirss,
Borrower shall also insure sl improveneriy oo tes Propeety, whether now in exisence or subseyucitly erecied, agning
losx by Noods 1 the oxtent reyquined by the Secreiar; Al insunnce shall be carried with companics npproved by Londer,
"The insururice policies and any rencwals shali be hole, by Lander and shal! includo tosy payablo clauses in favor of, and
in & fortn nccepiable to, Lender,

In the event o lovs, Borrower shall give Lender bmmesnie notce by mail, Lender may wuke procl of loss Iif noy
made promptly hy Rorrower. Bieh insaennco company concemied te heroby authorized and direcled to mpke payment for
such Toss directly to Lender, Insie! of to Borcower anidd to Lendor jolrdv, Al or any part of the Insuraace proceodds may
be applicd by Lender, at ity option, eithes {0} 10 the seduction of the ‘adebiedness under the Noto and this Security
Instrument, first to ey dednguons amounts applicd in the ordor in passgraph 2. and then w propayment of peincipal, or
(b 1o the reatoention or repdic of the damaged Proporty, Any application of (16 pioceeds 1o e principal shudl not extend
or posipanie the duo dute of the monthly payments which aro roferred 10 In parspzaph 2, or change the amount of such
payments, Any excess insurance proceeds over an nmount reguired 10 poy all oustorcdig indobicdneis under the Noto
wind this Security Insteament shant b paid to the cotity tegally eatitled yiorclo,

In the event of fureciosure of this Secority Instument or other trunster af ke 10 e Friporty (i extinguishes the
mdebtednesy, nl} zight, ttlo wnd inteeest of Burrawer in atd W insuranee policles fn Rirce st pras (o e purchader,

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphication;
Leusehalds. Borrower shall cccupy, vatablish, ad use tho Property i Borrower's principal resicones within sixty dnys
mier the enccution of this Security Instrument (or within sixty days of « Liter sale or transfer of the Praperty) and shalt
continte to accupy the Property as Borrower’s principal rosidonce for ot least one year afier the duto OF deeupancy,
uness Lender doternsines tht requivement will cause wikiue hurdship for Borrower, or unless oxtenusting circumutances
oxist which are beyond Borrower's conirol, Barrawor shall notify Lender of any oxtenusting circumstances, Borrower
shall nol commiv wasie of destroy, damage or substantinfly change the Properly or allow the Property @ deteriomte,
ressonable wear pnd tonr aveepted, Lender may tnspect the Property i the Property is vacant or aburdoned or tho toan is
in default, Lender may taks reasonable action 10 protect and prosceve such vaeant or sbundoned Property.

Qmuu {9804) foge ol s intiatt: ﬂf_ _KM{
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Bariower shall alvo be in defaull il Borower, during the loan application provess, gave matorinlly falso or ;ﬁnccumlu
iformation or statementy 1 Eeader (or fudled 1o provide Lender with wny material informution) in connection with the
loan evidenced by the Note, inchiding, bug not Hmited to, representations concoralng Horcowor's veeapancy of the
Property av u principat residonco. 11 this Sccurily Insirument 14 on & loasohold, Horrower shall comply with the
provisions of the lease. 1f Borrower weyuires fee Wil w the Proporty, the lensehald wnd fee title shufl not bo muerged
unless Lender agrees o the merger in writing,

6. Condemnation, The procecis of uny award or claim for dumages, direet or consequential, in coniection wiih
any comdemnation or other tking of ary part of the Propedty, or (or convoyunce In plco of condemmation, are herchy
ussigned and shall be paich to Lencler [ e extent of tha full smount of the Indebiedness it ceruing unpad under tho
Nnte i this Sccurity Instrament. Lender shall apply such peoceeds to the reduction of the indebiecdnesy under the Noto
st this Seeceity Instrument, first to any delinguont amounts applied in the order provided In patagmph 3, snd then 1o
peepuyment of paicipial. Any upplication of the procecds W the principat shudl not exsond ar posipono ihe due tino of e
manthly paymen(y, sebich aro referecd w in paragraph 2, or chango the amount of such prymionis. Any oxcess procosds
oves i amount recatee.d o puy bl outsinnding Indobtodness under tho Note and ihis Security Tnstrument shal) bo paid 0
the entity Tegadly entitie tharenw,

T, Charges to Hoerewer wnd Protection of Lendar's Rights In the Property, Bonower shall poy all
governmental or municipal chezges, Onos and impositlons it ure non inchided in puragruph 2. Borrower shall pay these
nhligatlons on time dircctly 10 the wnitv.which is owed the payment, IF Tnilure 10 pay would adversoly affect Londer's
ineresl & the Proporty, upon Lendeds reavest Borrower shall prompily fuenish (o Londer receipiy evidencing these
payments,

It Roreower Tails w make these payiiesas or the payments eequired by paragruph 2, of Tails to perform any othor
covenuy wnd agreements contiined i this decur'ty. nstrument, or thore is  legal proceeding that may significantly
alfect Lender's rights in tho Proporty (such e ugsoeeeding in ankrupicy, for condemnation or 10 enforce lows or
regulatony), then Lender may do wnd py whitovor is nzcossary (e protect the vatue of the Property und Lender's righty
in the Property, Incinding paymant of ues, azard insuance.snd othor iea mentloned tn paragraph 2,

Any amounts dishbursed by Lencer undor this paeagessn-shall become an additlona) dobt of Borrower and bo
sceured by this Sccurity fnstraenont. Thess aimounts shall heny-inaraast fiom tho dite of dishursoment, at the Note mto,
und ot the option of Lender, shall bo inmedintely due and payublo,

Horrower shull promprly discharge siny lien which hus prineity ozesthls Security lustrament wndesy Borrower: ()
igrees in ¥ ating o the paymient of the obligation secured by the Bew in o nanaer iceeptable to Lender; (b) contests In
ReAnl fnith the lien by, or defends agninyt enforcemiont of the lien in, logal proscedings which in the {ander’s ophilon
operate W provent the enforcemon of the lien; or (c) xeenros From the hokdor OF i Hon ah agreoment sadainctosy to
Lender subordinuting the lien 1o this Security Insteumen. 1t Lender doterminos thai ez nart of the Property Iy subloct to
# fien which my atidn prionty over this Security Instrament, Londor muy give Burtower-o notico identifying the lien.
Norrawes shadl sutisfy the lien or take one or mors of the netlons set fonh abxvo within 10-uyy of the giving of nntce,

K, Feew, Lender may collcet feod and charges withorized by the Secretary.

9, Grounds for Aceelerathon of Dedt, -

(w3 Defuvlt. Londer may, excopt #s lmited by rogulutions ixsucd by the Scereuy, in ths zaae of payment
defunlls, reauire Tmmediale paymont in full of o) suma socured by this Security Instrument il
(1) Borrowee dofilts by fudling W puy in {ull any monthly pyymont requirsd by this Secussty Instrament
yrioe e or on tho due dato of the sext monihly piyment, or ‘
(ii) Dorrower defialis by falling, Tor n period of ihiny days, W porform any of™ ublipations centained in
this Security {nstrumant. ' -
() Sule Without Credit Approval. Lender shidl, if pormitted by applicablo law (Including Section 34 1(d) of
the Chart-S1. Gersmain Dopository Institutions Act of 1982, 12 U.S.C. 1703)-3()) and with the pricr approvel of
the Sceectitry, cequire immediato paymont in Toll of all sums secarwd by this Stuutity Inirumens if:

mlmlu (60041 Payvdor b It A’.{{_ ,'/__ ]l’.{/ﬁ
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(1) AlV or purt of the Property, ar # henofivial interest in 4 trust owning ol or part of the Proparty, is sold or

otherwise transferred {other than by devise o descent), amd

(1} The Property 1s not occupied by the purchasor or grantee s his of her principal residence, o the

prrchaser of granteo doek so oveupy the Property but bis or hes credhy has 1ot boeen approved in accordince

with the requirements of tha Secrcury,
(¢} No Waiver, T cirvumstanves oconr thay would permalt Londer o require tmmodinte payment in full, bul
Lender doos not eequire sueh paywments, Lember does not waive b8 rights with aspet o subyquent eventy,
{d) Regulations of HUD Secretury, In muny circumsiancos rogulations issued by the Secretry will Hmit
Letder's rights. in tho caxe of payment delfiubis, 1o tequire inuacstiate payment in full amd foreelose i not pakd,
This Security [nstrument toes it amtbonize weeokerition or foreeksire 3 oot rermited by regulationg of the
Seerenyy, :
{erdiacrgage Not Insured, Borrower ugroes that if tiy Sccurity Tustsument and the Noto ars nut dulormined 1o
be ehigibio-for insuennce uider the Notionad Housing Act within 60 duys from the date heroof, Lemder may, o
e option raguire immedine payment s full of all sems scenred by thix Security Indrument. A writion
stitere st o sathorized agent of the Seereliry died subseqrent (0 60 dnys from the date hersof, doclining
Wonire this Seearity ustianen and the Moo, shall bo deemed conclusive proof of such ineligibitity,
Motwithstuting the fuegoing, this option may not bo oxerclsad by Sender when the unavalinbitity of
ingtrunce ix solely Gae 1o Lander's failuro o remit n mozignge insirance premicm o the Sucrolry.

10. Reinstutoment, Borrowe: b right to be reinstated it Lorder hus ruired immedinge payment i fil] bocause
of Barrowet's tuilure ¥ pay an amount sao under the Note or this Socurty mramen, This tlight applics oven after
forc Aosute proceedings are institwed. o seinsinte the Security Instrunent, Borrower shalt teader in a fump sun all
amounts reuited o briny Boesawer's aecout corrent Including, o Pre exiont thoy are obligations of Borrower under
this Seenrity Instument, foreelosure costy wiad cesaonable and customury slorneys’ fees und oxpenves properly
mssociited with ihe foreclosure proceeding, Upod reinstatoment by Borrower, this Security Instrament unid the
oblsgatans that 1 recures shall ronmin o oftect w057 Lomdr bad ot required immedinte payment in Tnll. However,
Lerder is ot reguited w permit reinstmement 1 (3 Teadar hos accoptod relnstatoment afles tho commengement of
forectosure procecdimgs within two yeaes immedintely preceding the commoncoment of o curromt foreclsir
proceeding, G0 roinstniement will prechnle foreelosuro on ditferdm grounds in the futur, or (i) renamiement will
adversely affeet the privtity of the tien cronted by this Security Insirament,

11, Boreower Not Relousedt: Forhonrunce Ry Lewiter Not.ovalver, Extonsion of the tiw of puyment o
mektilivition of amortization of the sums securcd by this Security Tngirsniont granied by Lemder W any siccosor in
interest of Borrower shall not aperate to reloase tho Habillty of the orlginat Boramae or Botrower's successor in interest,
Lendor shadl sol be requined o commenes proceedings agninst any succoxsor i mizesst o seluse to oxiend time for
payment or otherwise modify nortization of the sums seeuted by this Socurity theiciment by renson of my denand
madde by the origiast Bortawer or Bormower's sureesors b interest, Any fotheatinco oy, Eowmder in oxervising uny right
or remedy shall aot b w wiiver o or yreechide the oxerviso of uny right or remedy,

12, Succossors wned Ansigits Bound; Joint und Several Liability; Co-Siguers, The covamitr-and mareemonts of
thes Secuenty Instrument shall bind and bennfit the suceassors und asvigns of Leader amd Bosrvor, sublect o the
provistons of  paragruph 9¢bY, Borower's covenants g agreements shall he jolm aud sovernd. Avy Snmower who
co-xigns this Sceurity fairument but docs aot exccute the Mot (1) iv co-signing this Security Iistcsnsnt only 1o
morgge, grt wd convey that Borrowee's inwerest i tha Property under e terma of this Security Insirinens; (b) is
o personally obligated to pay the suma secared by this Sccurity foaroment; and (¢) ngrees tat Lender and nny other
Bogrower may agree to eatend, modify, forbesr or muke wny seammedations with togard o the 1ermx of thix Security
Tnatrument or tho Nuto withoui that Borrower s consent.
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1. 1), Notkes, Any notice to Borrower provided far in this Sceurity Instrument shall be given by delivering it or by
4 muifing it by Gest class mall unlosy applicable law requires use of anothor method, The notice shadl be directed to the
#  Propeny Address or any other addiess Borrower designntes by notice to Lendor. Any notice to Eender shall be given b
o Y y 8 Y
L, first clasy mail 10 Lender's address stated heroin or uny wildeess Lender designates by notics 10 Botsower, Any notice
L, provided for in thiv Security [nstrument shall b deemed © have been given o Borrower or Londer when given s

provided in tus parageaph.

14. Governing Law; Severability. Thiz Security Instramont shall bo governed by Federal Inw and the law of the
Jurisdiction in which the Property is located. In tho event that any provision of clause of (i Sccurity Instrument or the -
Noic conflics with applicable law, such contlict shull not oftect ather provisions of this Sceurity Instrament or the Not
which can be given effect withous the conflicting provision, To this end e provisions of this Security Instrument and
the Note ure el ied 1o be severuble,

15, Boreowsr s Copy. Borrawer shall bo given o™ onformed copy of the Note s of this Security [nstrument,

16, Huanrdous Substances, Horrower shadl net cuuse or poemit the presonco, use, disposal, storage, or release of
any Hurardous Subganecson or in the Property. Borrowsr shall not do, not allow anyono else to do, anything aifecting
the Property ihat is in viotwion ol any Environmenial Law. The preceding two sentences sholl not apply o the presence.
use, or storuge on the Propeay of smalt quantities of Hazardous Substances thit aro generelly recognized to he
appropriate 1o pormal cesidentizeases and o mainienance of the Property.

Borrower shall prompily give erde; written nolice of any investigation, claim, demand, lawsull or other ition by
any governmental ar regulstory agercy or orivate party Involving the Property and any Bazardous Subsianco or
Environmentl Luw of which Borrowee his aclanl knowledge. 1t Borrower learns, ot is notificst by nny governmental or
regulntory nathority, thut any removal or otier remedigtion of any Hazordous Substancos affecting P Proporty is
necessaey, Borrower shall prompily ke all necovsary semedind nctiong I necordance with Bnvironmontal ™aw,

As nsed in this parngeaph 16, "Hozardous Saosiances” are thoso subsiances dofined a8 toxic or Bazardons
subsinces by Environmemal Law and the following subuniwes: gusoling, keroseno, other (Tammabie ar toxic petroleum
products, toxic pesticides and herbicides, voluitlo smvensz matericls contalning asbosis or formaldehyde, wd
mdivactive materials, As used in this paragraph 16, "Envirsomenial Caw” mesns federal laws end luws of tho
Jurisdiction whero the Property i3 Tocmed that eolate to health, saieiv-ais snvitonmental preteetion,

NON-UNIFORM COVENANTS. Borrowor and Lender further covens :tand ageea ay follows:

17, Assignment of Renits, Borrowoer unconditionnlly assigns smid wransions 1o Lender all the ety ond revenuey af
the Propenty. Borrower umthorizos Londer or Londer's agents to colteet the yoirts nnd ngvories and heroby directs each
tenant of the Property to pay tho rents to Lender or Lender's agonts. However, priorto Londer's notice 0 Borrower of
Borrower's breach of dny covenunt or agroament in the Security Instrument, Borrawe: shotl vollect and receive ol renis
and revenues of the Proporty ax irustoe [or the bonefll of Londer nnd Borrower, "This ussigniment ol renty constilutes an
absohuile avsignment and noi an pssigement for additional seeurity only. N

If Lender gives notice of brench o Borrawer: (u) &1l rents received by Poror shalt be hwid by Borrower ax
trustee tar benelit of Lender only, w0 bo applied 1o the sums secured by tha Secarity Instrumont; 729 Lemder shall be
entited vo colicet und eeceive all of the reats of the Property; tmd (¢) cach senant of the Proporty enzd-poy all rents duo
and unpaid to Lemder or Lender's agent on Lender's written demand (o the teoant,

Rorrower has not exceuted any prior nssignment of the rents und has not and will not peeform ony act that would
prevent Lemier from excrciving ity righty undor this parngroph 17,

Lendee skabl not be reguired (o enter upan, ke comrol of or maintaln the Property boloro or nfter glving notico of
breach 1 Borrower, However, Londer or u Judichily nppoinieqd recoivor may do o ot any tims there is o broach, Any
npplication of rents xhudl not ¢ure or waive uny dofault or Invalulnle wny other right or remedy of Londer, This
assignment of 1erts of the Property shadl terminnte whon the dobt seeured by the Security Instrumont is paid in full.

Q‘;IRUL) {0804) agedoln ,mﬂmﬂ___z{//j}
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4. Foreclosure Procedure, If Lender requives hnmediate paymoit tn full undor parugraph 9, Lender may
forechne thiy Sccurity Instrument by judiclnl proceeding, Lender ahall be enditled to coltect ul) expennes incurred
in pursuing the remedies provided in this parugraph 139, including, but not Kmited 1o, reasonuble attorneys fecs
und cosis of Hide evidence,

IF the Lender's interest in this Securlty Instrumont s held by tho Secretary and the Secretary requires
immediute puyment in ful) under Puragraph 9, the Secretury may fnvoie the nonjudiclal power of sale provided
it the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 US.C. 3780 1 1eq) by requesting u
foreclosnre commiwioner designuted under (o Act to commence foreciomire und t0 sell the Property as
provided in the Aci. Nothing in the preceding sentence shall deprive the Secretary of uny rights ntherwin
avalkable (0 & Lender under this Puragraph 18 g; upplicuble law,

19, Paiawre, Upon payment of all sumy serured by this Sceurity Instroment, Lender shall release this Securlly
Instrutnent withont charge to Borrower, Borrower shall pay uny recordntion costy,

20, Waiver'ss throstend, Horrower wilves wlf right of homostead exemption in the Property,

1, Riders to thiv Sevasity Instrument, If one or moro riders aro sxecuted by Borrower wm recorded together
with thix Sceurity Instrument, e sovonamis of ek such rider shall be incorpornted into and shall amend and
supplement the covenants and agresment=-of this Security (nsirumont as if the rldor(s) wers n part of this Security
ingiepment. {Check applicablo boa(es)), .

}:‘4 Condominium Rider L,,] Growng Eyuity Rider ] Other [spocily)
<4 Plunned Unit Development Ridor 1)/ Gradunted Payment Ridor ADJUSTABLE RATE RIDER

vy




"~ UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIONING DELOW, Botrower iceopis and ugrees 1o iho terms contained i this Security Instrument und i oy
rister(s) executed by Borrower mt. recorded with .
Wilnesses:

., / ; )
C.JU }& O’ Lg (_.\LUUM — “'.} "{;af'///;?%/:/fr/é__ e

YELL L. FIOY
7

':% ’-‘i/é/ h."}j ’.)....._.__._.,.. (Senl)

R
KYNYETTA N, FLOYDN Norruwer

PBoyawer

{Scaly MRunyutin N Flovd has o ceeh
exoentad TR WorCRage " Tay — o 0
the wole purpose of perfocting

the walvey of the homestead vightas

of har spousa Havvell 1, el

Ainsrower

Norrowsr

e s en e e o e et et . s ome 8. o e (VCI}

Horrowar }"h’YJff -

2o Seal) . (Scal)

S insgg JHorrower

STATE Q¥ HLLINOIS, COOK  Coundy sst
L, THE UNDERSTUNED »  Notar Pattc in ond for suid county and stafe de hareby contify
that  HARVELL 1. FLOYD IT MARRIED TO KENYETTA M JISYD  and Kanyetta N, Ployd

marclod to Havvell 1, Floyd ITJ N &
M X Ars-

» prersonally known 1o nw to be the somo person(s) who)n I‘MIO(H)
subscribeed o tho foreguing instrumont, sppearcd boare me this day In porson, and acknowledged i 1t 7 8he
signed und dolivered the said instrument s y1e Ihex freo amd vosuniary e, for the vaor vt purposos therein
sel foesh,

Civen under my hand and official scal, Whis 7th day of peroper = 396

~ "QJLAIWM{/_,M{.&M/

My Cotnmission Exphos:

Nuiary Publiv

oAb A A O D A A
4 COFFICIAL SLALY b
< Cindy Kennoy y
CHthry Pupie Skate of Minols b
4 My Commissian Expires 1. 187 )
TAVNV N Y Y Y WYY L q‘m"" (9600} PageE ot
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TR i R ™"~
131:8460790:729 |
ADJUSTABLE RATE RIDER
THIS AD!USTABLE RATE RIDER is mido this 7th dayof OCTOBER , 1896 |

nnd is incorporaiatinto and shalt be deemerd o mmend and supplement tho Movigage, Deed of Trust or Security
Duvdt ("Seeurity insaranent”) of the samo dute given by the undessigned ("Borrower™) (o secire Borrowor's Note
("Nete"yto THE FIEST-MORTGAGE CORPORATION,

(e "Lender™) of the sume date vl oxvering the proporty described in the Securlty Instrumont and located ot

815 NOTRE DAME DRIVE, MATTESON, [L 60443
Yiroperty Addrsns)

THE NOTE CONTAINS PROVISIONS ALLO #h:' FOR CHANGES IN THE
INTEREST RATE AND THE MONTHhLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES 7 AATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORAUWYER MUST PAY.

ADDITIONAL. COVENANTS, In addition to the covensin and agrooments made in the Security
Instrument, Horrower and Lendor furthor covemut und agreo as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dale

The interest rate may chango on the Slest day of  JANUARY  1st , 199G , undd on that day
of each suceeeding yeat, “Chango Dato” meany cieh dto on which the interest rate coula chriga,

{1} The Index

Beginning with tho vest Chango Dato, tho interest rte will bo bised on wi Tndex, “Index” gioris. tho weekly
gverngo yicld on Unlted Suites Treasury Securitio mdjusicd to a constunt madueily of ono yoor, as nisde-availublo
by the Federai Roserve Board, "Cureent Indox” means tho most recent Index iguro avaitable 30 daya betore bw
Change Dato. 11 the Indox (ay doflpsd ubwove) is no longer avalinblo, Landoer will uso ox w now Lidox uny Indox
proxcribed by tho Secretary. Av ased {in this Rider, “Secrelary means the Sceretry of Housing and Urbun
Devolopment or his or hee designeo.” Londer will give Borrgwor notico of the now Index,

FIlA Multisiate ARM Rider - 1003

m"hmn i i
VRN MONTOAGE PORME - (R0D)R Y. 1301 / . “lmmﬂ i']
Trage Vi ] Imualllé}é{ ___f/!// ] i \ l

)
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() Calculutiun of Interest Rate Changex
Hefore cach Change Dats, Lemdor will caleulnto o new interest rate by adding o margin of
TWD AND THREE QUARTERS  porcentago peint(s) ( 2,750%) 1o
the Crerent Index and eounding the sum 1 the nosrest one-cighth of one percentage point (0.124%). Subject 10
the limitsstwtedd in paragraph (D) of this Rider, this roundod amount will bo the new interest rate wnti) the next
Change Dutr:

(D) Limit~op Inlerest Rate Changes

The existing itturest mio will nover increase vr docren™ by moro thun one percentige point {1.09) on any
single Change Dato. Tao Znierest rate will nover bo more than five percentigo points (5.0%) higher or lowor than
the initind interest ruie, ae 3/2icd in Putageaph 2 of the Noto,

(E} Cateulntion of Paymen: Change

I tho inferest mée changes en e Change Date, Lender will calenlate the smount of monthly payment of
principat wnd interest which swould be nevessury to repay tho unpnkl principal balanco i full i the Masurity Daw
ut the nuw interest roto through sibstantin?'y csjval paymonts. In making such calculation, Londer will uso the
unpaid principal badance which wonld be owerd i the Change Date if thero had been no defuult in payment on
the Note, redueed by the wnouat of uny propaymanis to principal, The result of this cakulation will be the
nmount of the new monthly payment of principal ani iniesay,

(K) Notlee of Changes

Lender will give notico 1o Eorrower of any change In the irwsest rate and monthly payment smownt. Tho
notice must he given at least 28 duyy bofora the new monthly payissii amount I3 duc, und must set forth (f) the
dite of iho notice, (L) tho Changu Dute, (ill) tho old intorest rute, (iv) o new interoxt rato, (v) the now monthly
paymment amaount, (vi) tho Current Index wid tho dato it was published, (vil) tie method of calculating the changoe
in monthly payment amount, and (viil) any other information which may bo (egudredt by Jaw from time 0 dine,

() Eitective Date of Changen

A new interest re cafeulated in aceordince whh parageaphs (C) and (1) of this 2der will become effocrive
an the Change Date, Borrowor shalt make o payment in the now monthly simount boginniisg or tha fiest payment
dure which occurs at least 25 days after Lender hos givon Bortowor the notice of changoy reguiredhy paragriph
{F} of this Rider. Borrower shall have o obligation w pay any increase in the monthly ‘pivsient amount
caleuluted in necordunce with parsgraph (B) of this Rider for sy payment date occurring loss thai-2% daya afisr
Lender has given the reqquired notice, IT the moathly paymont amount coleulated i iccordance withi-parageaph
() of this Rider dececased, but Lender filed 10 givo timoly notico of the decrease and Borrower made any
monihly payment simounts excecding the payment amount which should huve boen stuied in i Umely nolice, then
Borcower has the aption 16 either (1) domaad the return 1 Borrower of any oxcess pityment, with imerest thereon
nt the Note rato (2 tute equul to the inlerest rate which should huve been stated in a timoly nulico), ar (i) request
that any oxcess payiont, with inlerest thoreon at the Note rate, bo upplicd as payment of principal, Londer's
obligation 1o rewen any cacesy payment with intcrest on demand is not assignablo aven il the Noto Iy otherwis
nssigned bofore the demuand for relurn is mixle,

m“ fiwson Page2otd muuu:&’&:_“{%f
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BY SIONING BELOW, Rorowsr nccopls and agroes 10 uw termy and cuvcnanu contatned n this

Adjustable Rate Rider,

(Scal}

Botwwer

(Seal

Jonowoer

AU (1 ||
Hoepown)

R SC S . )|
-Hurrowar

oy
: ,y/ ’}Z.

L e ..... RO ¢, | )

HARVELY L fnrtower
/’*// /f&f L( |

Srtyrrre \gﬂﬂ)
K BRYRTTA N, w;

Sorower

N e Ly ey —

axenutad this ridec for -Nomewa
the snla purpone of perfactin
the-witvarof-tho-honast-oadior

rights of her upouse Horrawer
Harvell L, Floyd 11

Pagedald
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