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THIS MORTGAGE (*Securdly Inscurient™) fs glven on Qutobar 1oth, 1996 . Tho morigager {s
LAVID O, WILLIAMS, An unmar:iedl sman,

("Bursower ). Thia Securdty Instrament is given ,2-—/ / N
HOMED MORTOAUE CONYULTANTA, L1TD, f

1
which is organized and veisting undor the laws of  The State ol Illincin » and whowo
address v 2087 W, Butterfield Road , Blmhuret,/to 60126

("Lavdor™), Borrowor owes Lender the principal wumi of
Fltry Your Thousand One Hundred FLELY and no/L00-« espas
Datlus (1.5, $ 54,15%0,00 )
This debt 18 evidenced by Borrower's nole Jated the same date an thin Securay Insteumant (*Note™), which provides for
inonthly payments, with the full debt, If not paid earlier, due and payable on  Noveabsr dst, 2026
This Security Insirumont secures 1o Londer: (1) the rapayment of the debt ovidoniced by tho Nos, with ditareat, and alt nmeuls.
cxtensions and modifications of the Note; (1) the paymont of all othor sums, with intoresi; ndvanced vunder parapmpllf?lm
proteet tho security of this Securlly Instrument; and (¢) the performance of Borrower's covanaats rad agreemonts undet&ll
Security Instrument and the Note. For this pumpose, Rorrower docy hersby mortgage, grant ani convzy o Lender the folio

described peoperty locnted in COCK C‘oumy. HiAG:
UNIT 1247-1 TOORTHER WITH IT9 UNDIVIDED PERCENTAGE INTEREST IN THE COMMOW W
ELEMENTS IN 1247-125) LELAND CONDOMINIUM K& DELINBATED AND DEFIMED IN Tagd R
DECLARTION RECORDED A8 DOCUMENT NUMAER 95378047, IN THE NORTHWEROT QUARTER
OF SECTION 17, TOWNGHLIP 40 NORTH, RANGE 14, BABT OF THR THIRD PRINCIPAL
MERIDIAN, ON COOK COUNTY, [LLINOIS,

SHpE T

Ttam H: 14-17-210-013

which ktay the address of 1247 W. LELAND, CHICAQO [Straet, Clty),

Hhinols 60503 {2ip Codej {"Proporly Address™);
HLINO Family-FNMA/PHLMC UNIFORM
iy t, INSTRUMENT Form 3014 0/00

1
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The Mortgagor also hereby grants to the Mortgagee, 1ts succcessors
and assigns, as right and sasements appurtenant fo the subject unit
described herein, the rights and easements for the benefit of said
Unit set forth in the Declaration of Condominium.

This Mortgage is subject to all rights, easements and covenants,
restrictions, and reservations contained in said Declaration the

same as though the provisions of said Declaration were recited and
stipulated at length therein.
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TOGETHER WITH all the lmprovements now or herealter erected on the propeny, and all exsemcnts, appeetenances, and
fistures now or hereafter n part of the propetty. All replucements and additions shall ulso be covered by this Securlty
Instrument. Al of the faregoing (s referred 10 in this Security Instrument as tha “Property.”

RORROWER COVENANTS that Borrower Is lawlully seised of the ostate hereby conveyed and has the right 1o mortgags,
grant and convey the Property and that the Property is wnencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Properiy agninst att claiins and denands, subject o any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonnl use and non-uniform covenants with limited
variations by jurisdiction to constinite a uniform security instrutient covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayinent and Late Charges. Borrower shall promptly pay when due the
principat of nnd interest on the debt evidenced by the Note and any prepayment and !ate charges due under the Note.

2. Funds for Taxes and [usurance. Subject 10 applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the doy wonthly piyments are due urder the Note, until the Note s patd in full, a sum ("Funds®) for: (a) yearly taxes
and nssessments whici may atiain priority ovee thin Secusity Instrunent s a lien on the Property: (b) vearly {easchold payments
or ground rents on the 2roperty, it any, (¢} yearly hazurd or property insurance premiuwms; (d) yearly flood insurance premiums,
if uny; () yearly wortgags insurance premivms, if any: and (f) any sums payable by Boreower o Lender, in accordance with
- the provisions of paragrar’s 8, in licu of the pay ment of moitgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any tme, ccust and hold Funds in nn nmount not to exceed the maximwin amoun a lender for n federnlly
refated maretgage loan may require & Borrower's escrow account under the fedornl Renl Eatate Setilement Procedures Act of
1974 we wmended Trom time to tinie 12 U.S.C, Section 2601 ¢f seg. (“RESPA™), unless anothior law that applies o the Fumis
sets a lesser mmount. 1Y so, Lendec wav, ot any time, cotlect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimuse the amount of Fuidsdue on (he busis of current dutn and reasonnble estimates of expenditures of future
Escrow {tems or otherwlse in accordance with appiicable faw.

The Funds shall be held in an snstitutics: hoso deposits are insured by o fedoral ugency, mstrumentality, or entity
(inchwling Lender, if Lender is such on ingtitioni oe 4z any Pederal Home Lonn Bank. Londer shatl appty the Funds to pay the
Escrow ftems. Lender may not charge Borrower for hicidag and applving the Funds, annunlly analyzing the escrow acoount, ot
verifying the Escrow ltems, unless Lowder pays Borrower inters=t on the Funds and applicable law permits Londer 10 make such
o charge. However, Lenider may require Borrower (0 pay i ono-tino charge for an dependent reai osiate tax reporting service
usedd by Lemder in connection with this loan, unless appilcabie law provides otherwise. Unless an agrecment is made or
applicable law requires interest o ba pnld, Lendor shuli not be required to poy Borrower any interest or eamings on the Funds,
Borrower and Lender may wgres in writing, however, that interest shall Je-paid o the Funds. Lender shall give to Borrower,
witkout charge, on annual uccounting of the Funda, showing credlis andt debits to the Funds and the purpose for which ¢ach
debit to the Funds was made. The Funds are pledged as additional securlty tor alt-zinmis securedd by this Security Insiroment,

{0 the Funds hetd by Lender exceed tho amountts pormitted 1o be held by apntice’de taw, Lendor shall account to Borvower
for the excess Funds in accordance with the requirerments of applicable law, I the vacunt of the Funds held hy Lender a¢ any
time is nov su¥ficient 1o pay the Escrow [tes when due, Lender may so notiy Borrowe: iv-welting, and, in such care Borrower
shall pay to Lender the mmnount aecessary 10 mnk= up the doficiency. Borrower shall mabe ub the deficlency In ne more thun
twelve monthly payments, at Lender's sole dlscretion.

Upon payment in full of all sums secuved hy this Security Instrument, Lendor shall proragtly, sofutd to Borrower any
Funds held by Lenaer, I, under peragraph 21, Lender shall acquire or soll the Proporty, Lender, priur i the scquisition o sale
of the Propetty, shall apply any Funds held by Leonder at the tivie of ncquizition or asle as u eredlt ageins? the suma necured by
this Security Instromuent.

3, Application of Payments, Unless applicablo law provides otherwise, all payments recelved by Lender under paragraphs
L and 2 shoit be applied: first, to any prepayment chirges duo undor the Noto; second, to amounis payahlo under paragraph 2;
third, o interest due; fourth, to prineipal dus; and |ast, to nny Iato charges due under thy Nota,

A, Charges; Liens, Borrowor shall pay all taxes, ussossments, charges, (nes and impositiony atirlburable to the Property
which wiy avtain priority over this Securlty Instrument, and leaschold paymonts or ground reais, it any. Horrower shall pay
these obligations in the mainer provided {n paeagraph 2, or if pot pald in that mantier, Borrower shali pay them on 1ime direcily
to the person owed pryment. Borrowat shall promptly mish to Lender all notices of amounta to be puld under this paragraph,
If Barrower makes these payments directly, Borrower shall prompily furnish to Lender recolpts ovidencing the paymants,

Porrower shall promptly discharge any den which has priority over this Securlty (nsteunwent unless Borrower: (n) agrees in
writing 10 the paymient of the obligatien secured by the Hen in a manner scceptablo to Lendor; (b) contests in good falth the tlen
by, or defomls ngainst enforcement of the dien i, legal proceedings which in the Lender's opinion operuta to prevent the
enforcement of the lien; or (¢) xecurea from the holder of tha lien an agreemant sntisfuctory to Londer subordinating 1ho lien 1o
this Security lnstrument. If Londer dotennines that nny part of the Property Ia subject to a Hen which may attain prk\ills p¥
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this Securdty Instrurnont, Londer may give Borrower a notice idontifying the lien, Borrowor shatt saiisty the len or wke one or
mare of the uctions sof forth above within 10 days of the giving of norice.

8. Hazard or Property Insurance. Borrowoer shall keep the improvomenin now existing or herealter erected on the
Property insured against loss by Ore, hazards included within the torm “extended covernge® aml any other hazards, including
{loods or Neuding, Tor which Lender requires lusurance. This fnsurnnce shall be muiminined I the smounts and for the periods
that Lender requires. The inswrance eartier providing the insutance shill be chosen by Borrower subject (o Londer's approval
which shall not be unrensonnbly withheid. It Borrower falls 10 maintnin covorage described above, Lendor muy, m Londer's
uption, vbiain coverage to protect Londer’s rights in tho Property tn accordance with paragraph 7.

All insurance policies and rencwais shatl bo aceeptable to Lender and shall Include i standard mortgage clause. Lender
shalt have the right 1o hold the policies ad renownls, If Lendor requires, Borrower shall prompily give to Lender alf receipts of
pabd premiun and rencwal noticed, In the event of loss, Borrower shall give prompi notice o the Inauranco carrier and Lendor.
Lender may make proof of toss if not made prompily by Rarrownr.

Unless Lercdor and Botrower otherwlse ngeee in writing, insurance proceeds shall b applied 1o rastoratlon or repiie of the
Property damaged. (7 the restorition o rapair is cconomierily feasible and Lender’s security Is not leasened. 1T the restoration or
repair is not sconomii<nily feasible or Lender's securlty woulil be lessened, the Insurnsco proceeds shall be applled to the sums
secured by this Securicy Insirment, whether or not then due, with any oxcoss paid (o Berrower. If Borrower abundons the

- Property, or does not apzwve: within 30 days & notice from Leonder that the Insvirance carrior hox offered to wottlo & chiim, then
Lender nay collect the nsarniice proceeds. Lender may use the proveeds to repulr or restore the Property or (o pay sums
secured by this Security Instruzior:, whether or ot thei: duo, The 30-day porlod will begin when the notice is glven.

Uniess Lender and Borrower sihorwise ugree in swriting, any application of proceeds 1o principal shall not extend or
pestpone the due date of tho menthly gayments reforred 10 In parngraphs | and 2 or change the mnount of tho payments, If
uader paragraph 21 the Property is acquirsa by Londer, Borrower's tight 1o any insurance policies and proceeds resulting from
damage to the Property prioe (o the acquisition shidl paas to Lender to the extent of the sumy secured by this Securhty [nstrument
immedintely prior to the acquiskion,

6. Ocenpancy, Preservation, Maintenunce wi’ Trotection of the Property; Borrower's Loan Application; Teascholds,
Borrower shall occupy, establish, and use the Properiz < Rorrower's principut restdence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's pieincipal resldence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consens ahall not be snrensonably withheld, or unless
exlenuating circumstances exist which srs beyond Borrower's conirol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterivzate, or commit waste o1y thy Property. Borrower shall be in dofault if any forfelture
action or proceeding, whethar civil or criminal, is hogun thut in Lende: s gond fmth judgment could result in forfelture of the
Property o otherwise materielly impalr the len created by this Secutity {nitrament or Lender's security intereat. Borrower may
cure such a detault and reinstnte, as provided in paragraph 18, by causing the pziion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudas forfelture of the Borrower'v interest In the Property or ather matorlal
impairment of the lien created by this Sccurity [nstrwment or Lender's securlty srasrest. Borrower shall also be in defoult if
Borrower, during the loan application process, guve materinlly false or inaccurate infermedion or statements to Lender (or failed
to provide Lender with any material information) In connection with the loan evidenced by the Note, Including, but not limited
10, representations concerning Borrower's occupancy of the Property ns o principnl residunco. Ii this Securlty tnsimmeont is on a
ieasehold, Borrower shall comply with all the provisions of the lenss. 1f Borrower acquirea’ fee title w tho Property, the
leasehold and the fee title shall not merge vnless Lender agrees Lo the merger In writing,

7. Protection of Lender's Rights in the Property. If Borrower falls 1o perform the covenants and sereements contained in
this Security Instrument, or there i a legn! proceeding that may significantly affect Lender's rights ip (he Property (such as a
proceeding in bankruptey, probate, for condempation or forfeiture or to enforce laws or regulutions), then Lender may do an
pay for whatever {s nevessary to protect the value of the Property aud Lender's rights in the Property, Lender's sctions ma,
include paying any sums gecured by n lea which has priority over this Security Instrument, appenring in court, paying%:
rensonable atorneys’ fees and entering on tho Froperty to make repairs. Although Lender may take action under this paragrapht,s
7, Lender does not have (o do so. é

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this ™
Security Instnument. Unless Borrower and Lender agreo to other tetms of puvmont, these amounts shall bear interest from the
date of disbursemient at the Note rate sad shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Inauvance. If Lender required mortgago insurance as & condition of making the loan secured by this Security
Instruwent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgags insurance coverage required by Londor lapses or coases to be in cffect, Borrower shall pay the premiums required to
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obtain coverage substantinlly cquivalont to the mortgnge insurance previousty i effect, w0 @ cont subrantially equivalont 1o the
cost  florrower of the mortgage Jusirance previously in offect, from an alternale morigage nsurer approved by Lender, It
substantintly equivatent mortgage inaurance covernge is not avatlable, Rorrewer ahall pay 10 Lender cach month & sum oqual to
one-twellth o the yeatly mortgage insurance prembuin hoing paid by Borrower when tho [nsuraive cavorage lapsed or conaed 1o
be i slivet, Lende will wezept, wse anud retuin these payments ax o loss reserva in liew of mongage nsurance. Loas resorve
payments iay no jonger bo reguited, a the option of Lendor, [T mortgage aurenco covernge (v the amount sl for the period
that Lender tequires) provided by ot inaurer appraved by Londer again becomes avallnble and iy obtained. Borrower shull pay
the premiums required (v maintain morigage tnsirance i offect, or e provide a loss resvrve, uniil the requirement for mongage
tnsurance 2nds i accordance with sny writien ugreemeit hetweon Borrower and Londor or applicable tav.

9. bwpectlon, Lendor or lts agent imuy moke rensonsblo ontriea upon and inapections of the Property. (ondor shall give
Bureawser notice ot the time of r prior o an inapection specitying rossonable cmie for the inepection.

10, Condemuation. The proceeds of any nward or claim for dumagos, direes or consequentint, In connection with sny
condemmntion ar other aking of pny part ul the Propernty, or for conveyance in Hou of condemnntion, arg horeby nswigned and
shal! be puid to Lerdor,

in the evens ol wotal (aking of the Propeety, tho proceeds shall be nppliod to the suma svcured by this Socurity lnsiriment,
whether or not thendvz, with any excess pald 10 Boreowar. In tho event of o pariial 1nking of (ho Property In which the faic
market value of the Pyesoriy immedintoly before the taking s oqual to or yreater than the smouit of the sums xecured by this
Security Instrument inwacdiatay bofore the tuklag, unless Herrowor md Londdor otherwine agreo In writing, tho sums sccured by
this Security Instrament shad} Po-vadiced by the amouwnt of the provecds multiplied by the ollowing fraction: (8} the total

© amuunt of the sums secured Imiiedinstely bofore the tuking, divided by (b) the fafr murket vatue of sho Property immedintely
before the 1aking. Any balanco siall hetaid o Burcower. lit the event of a parthal taking of the Property {n which tho falt
murket vakee of the fropenty hnmedinialy bujore the tnking is loss than the amount of the sums secured immodiately before the
taking, waless Hotrower and Lendor othurwise-wgtee In writing or unloas applicable Inw otherwlse provides, the procecds shail
Bt apphiedd 1o the sums secured by this Secuedi, [nstrumens whetlior or nol the sums are then due

If the Property is abandoned by Bereower, or.tf_uftor notice by Lendor 10 Borrower that the condemuor offers to make an
nward ar settie u claln for damages, Borrower faliv o cospond to Lowder within 30 duys uftor the datc the notice [s glven,
Lendor is authorized to collect and apply the proceeds, n s ontion, elther 10 tostorntion of repatz of the Property of 1o thy ams
sccured by this Sceurity nstrumont, whether or ot thea Ju,

Unless Lender amd RBograwer otherwise agree in writing, any appeation of procosds to principal shall not extemd or
postpene the dug date of the monthly pryments seferred (0 in paraganeia | and 2 or chiwge the nmount of siuch paytents,

11, Horeawor Not Relewsed; Forbewrance By Lender Not o Yealoer, Extension of the thme for payment or modiication
of anwertization of the sums securcid by this Srcurlty Instrument geanted ty 2.onder to nny successor tn intecest of Borrowor shall
not aperle o releaso thy Habliity of the orlglanl Borcowor or Borrowes s suceezzors In Interest. Lunder shidl tot be wquired to
commence procecdings agalnat my succosor in interest or rofuso o oxtond tite for payment or otherwise modify amortizmion
of the sums secured by this Securlty Instrumont by ronson of any demand s by tho original Borrowoer or Borrower's
suceessors in Interest. Any forbearance by Londer in exercising ay right or remedy.ane’i not be a walver of or prechule the
exercise of uny right o vemedy.

{2, Succensors and Assigas Dound; Joint and Sovera) Linbiilty; Co-signers. Tha ctvetnnia und agrevtacnis of this
Security {nstrument shall bind and benefle the successors and msigas of Lender and Borrower, aublect to the provisiona of
paragraph 17, Borrower's covenants and agrecments shatl bo joint and several, Any Borrowis-whia co-signs thin Security
thstrument but does not oxecute tho Nuto: {a) Ia co-signring thia Securily Instrument only to mortgaze. - grant and convey that
Boreowor's increst In the Property undey the teems of this Sseurity Instrumant; (b) Iy not personatly obigaied to pay the sums D
socnred by this Security nstiument; wnd (c) agrees that Lender and any othier Borrowar may agree to oxtond, wadify, forbenr or
make any accomniodations with regard (o the tezims of this Security Inatrument or the Nole without that Borrawor's consent.

13, Loun Charges, I she Joan secured by this Securlly Instrumont In subject to n law which scts maximum loan charges, €,
and that taw 1s finally interpreted so that tho interest or otiver loan chaeges collected or to be collected in connection with the W
toan exceed the permitted fimits, then: (a) any such loan charge shinll b reduced by the mmouni necessary 10 reduca the charge &3
te the permittedt Hmit; and (0) any sums abrendy collected from Borrower which exceeded permitted limits will be refunded to
Bortower. Lender tny choose to mako this refund by seducing the principal owed under ihe Nole or by making u direct
paymen: to Borrower. If a refund reduces principal, the reduction wili be tosuted ax a parntlal prepayment withowt uny
prepayment charge undur the Note.

14. Notlces. Any nolce 1o Borrower pravided for in this Securlly Inztrument shall be glven by delivering {1 or by mailing
it by first clnss mal unless applicable law requires use of another methed. The notice shall bo directed o the Property Address
or aiy other adiress Borcower designutes by natice to Lender, Any notlce to Lender shall be glven by first class mall to
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Lender's address stuted herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have beon given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability, This Sccurity Instrument shall be governed by federal luw and the law of the
jurisdietion in which the Propesty is located. In the evont that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather pravisions o this Security Instrument or the Note which <an be
given effect without the conflicting provicion. To this ond the provisions of this Security Inattument and the Note nre declared
to he severuble,

16. Borrower's Copy. Borrcwer shull he given one conformed copy of the Note and of this Security Instruiment.

17. ‘Trnoafer of the Property or o Beneficinl Tnterest in Horrower, If all or ay pan of the P'roperty or any Interest in it
iy sold o transferred (or I a beneficial intorest ln Boreower I8 sold or transferred and Borrower I not a naturkl person) without
Lender's prior written consent, Lender muy, at its option, require immediate paymert in full of ail sums secured by thia
Security Instrumeni, Howover, this option shuli not bo exerclsed by Londer If exorcive ia prohibited by federal law as of the daw
of this Security Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of stceleration. The notice shall provide a period of not
less than 3O daysizony the dale tho notice iy delivered or mailed within which Borrower must puy il sums secured by (his
Security Instrument. 1 Barrower flls 1o pay these sums pries (o the expiration of this period, Lendor may Invoke any remedies

© permitted by this Seeurity maument without further notice or demand on Borrower,

8. Borrower's Fughi 2o Reinstate, IV Borrower meots certain conditions, Borrower shall have the right 10 have
enforcement of this Security tngiement discontinued atany me prior 1 the earlier of: (1) $ days (or such other period ns

* applicable law may specify for réivamtement) before sale of the Property puesiant to any power of sale contained fn this

Security Instrument; or (b) entry o' judgment enforcing this Securtty instruinent, ‘Those conditions are that Borrower: (a) pays
Lender all sums which then would bo ¢ur viader this Securlty Instrument und the Note as if 5o accoleration had occurred; ()
cuerey any clefanlt of any other covenants or ugivements; (¢) pays all oxponses Incurred in enforcing thin Security Instrument,
iwluding, but nov limited to, reasanablo kitoraya’ feen; and (d) takow sueh action as Lender may roasonably require to assure
that the lien of this Securlty Instrument, Jendor's rights in the Proporty and Borzower's ubligation 1o pay the sums secured by
this Security Insteument shall continue unchanged. <Jyon reinsateniem by Borrowor, this Securlty Instrument sl the
obligations sceured horeby shall remain fully offective m i no_accoleration had occurred. However, this right to reinatate shall
notapply in the case of accelertion under paragraph 17,

19, Sulo of Note; Chango of Lo Servicer. The Note op a partial interost In the Noto (together with this Security
Instrument) may by sokl one or more times without prior notice 10 Sorzower. A sitle may result in a chango in the entity (known
an the “Loan Servicor®) that collects monthly paymonts due under thevoio and this Seeurlty Instrument, Thero also may be one
or inore changes of the Loan Servicor wnrolatod 10 o sulo of the Mote. 1F¢ers ia n climge of the Loan Servicer, Barrower wiil be
glven written notice of the change in aceordanze with parngraph 14 above-and apgtienbln baw. The notlce will state the mime sl
addeess of the new Loan Scrvicer and the address to which payments ahould e mode. The notice will also contaln uny other
informition required by applicahlo law.

20, Hwanrdows Substances. Horrowoer shall not cause or pormin the presence, 2ise.-disposal. sintage, ar releuse of any
Huzardous Substances on or in the Proporty, Burtowor shall noi do, nor allow anyone ¢ise (o0 do, anything sffecting the
Froperty that is In violation of any Environmental Law, The preceding two sentences ahall vot apply 1o tho presence, uxe, or
starage on the Froporty of small quantities of Hazardous Substances that aro generally recagnizad o be appropriaie 1o norinal
ronidential uses and jo maintvnnnee of tho Praperty,

Rorrower shall prompily give Londor writton notice of any inveatignion, claim, demand, lawwitar other action by any
govesnmontal ur reguintary agency or privite party Involving the Property and any Hozardous Substanco of Ravironmental Law
of which Boreower hus actun! knowledge. 16 Borrowor Jearns, or is notified by any governmontal or regulatoey anthorlty, that
any remaval or other remediation of any Hazardons Substance affecting the Property 1s nocossury, Horrowor shall prompily take
Ml necessary rornedial actions In wecordineo with Environmenial Law, §

As used i this paragraph 20, *laeardous Substncos” nro these substunces defined ay 1oxle of huzardous substances by
invironmental Law and the following substances:  gmoline, korogono, olher Nammable or toxle potraioum products, toxic §,3
pesticides ml herbicides, volntile solvents, materinls containing aabestos or iormaldehydo, and rdivactive matorials, As wsedd in 80
this paragraph 20, *Bnvironmental Law” means fderal laws und laws of the jurisdiction whoro the Propeity Is located that B
rubito 1o hiealth, sately or envirenmwntal prolestion.

NON-UNIFORM COVENANTS. Borrewer aud Lander turther covonmnt amd agroo i follows:
21, Accelerution; Remedion, Lomdor chull give notlce to Borvower prior to avceleration following Boremver's breach
of any covenwnt or ugreomont in this Security Tostrument (but uot prior to uccelommtion under paragraph 17 anlme

i 14/
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i nppHeable law provides otherwlse), The notice stiudl spectfy: (u) the default; (b) the action required to cure the default;
g.(c) i date, not less than 30 days from the date the notice In given o Borrower, by which thy default must be cured; und
{d) that failure (o cure the defuult en or hefore the date spacified In the notice may result In uecleration of the sumis
ysecured by this Sccarity Instrument, foreciosure by judicial proceeding and snlo of the Praperty. The notive shall further
¢ inform Borrower of the right to relustate after nccelerntion und vhe right to assert In the foreciosure proceeding the
-+ non-existence of w defuult or any ofher defense of Borrower ta acceleration and foreclosure, 1f the defavlt i not cored on
31 or before the dute specified In the netice, Lender, ot its option, may require immediate payment in full of all vumns
“ryecured by thin Securlty [nstrument whhoot further demand und may fereclose thia Security fustrument by Judlvinl
proceeding, Lender shall be emtitled to coflect il expenscs tncurred in pursuing the remedies provided In this paragraph
21, tncludlag, but not imited to, reasonable aitorneyy’ Tees and coata of title evidence,
22. Release, Upon payment of all sums secured by thiv Sccurity lastrument, Lender shail release this Security Insirumant
without charge to Barrower. Borrower shull pay any recordation cosis,
23, Waiver of Homestead. Bucrower waives all right of homestead exemption in the Propesty,

14. Ridery {0 iha Security Tnateumient. If one or more riders ure eaceuted hy Borrower and recorded topether with thia
Security Instrument, inecavenants snd agreements of each such rider shall be incorpormed into and shatl amend und supplement
the covenants and agreeiiers of this Security instrumient as if the rider(s) were n pant of this Securlty lnstrumont.

(Check applicable boates)) .
Adjustable Rae Rider Kt Condomininm Rider 1-4 Family Rider
Gradunted Payment Ridet Planned Unit Development Rider Biweckly Paymont Ridor
Batloon Rider Rute Improvement Rider Second Home Rides
VA Rider Uther(s) {specify|

BY SIGNING BELOW, Borrower accepts ndasrees (0 the terns and covenants confained tn this Security Instrument and

in any rider(s) executed by Borrower and recosded with 1]
Wiinesses: N e .
::/ “@. AR Q (Seal)

YAVID B, WILLIAMS Hotrowar

(Seal)

Boprowar

(Seal) , {Seal)

-Borrewar -Borrower

STA l'l-‘ OF ll(l,lN()ls. CooK County as:
e Cyye L5 Sane 8 e , 8 Notary Public in and for satd cotiiy e state do hoereby certlfy
thut DAVID 9. WILLIAMY, An unmarried man

» personally known 10 me to be the snme porwuu) whose imne(s)
subscribed to the forogoing instrument, appeared before nite this day in porson, aml acknowledged that
signed anct delivered the said instrumont as HIS  freo ondd voluntury net, for the uses and purposes lhemtn aot forth,
Given under my hand and officlal scal, this  10th ﬁ of OuLnbaz , 1996
LS

L4 "y fi L“‘__[,Lf’*\" %
Newaty Public (2]
“OFFICIAL SEAL" 8

llene 8. Cohan

Notary Publio, State of litinols
My Commisaion Explres srmo

My Commission l-xplm

Q—Cﬂﬂlhuomm Pagsd ot 4 Form 3014 B/
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; ADJUSTABLE RATE RIDERswer 1

{1 Yeur Trewnury Index - Roto Capw)

THIS ADJUSTARLE RATE RIDER b tado thie 10th dayaf  Ocrober ,
1996 il s tncorparnted [nte and shidl be deemed 1o amenid and sppleraent the Morigage, Deed of Trust
or Security Decd (the *Security dustpument™) of the snme date given hy she undersigned (the "Barrower®) (0 secure

Horrower's Adjustable Rite Note ithe *Nole™) 1o
HOMES MORTUAGR CONSULTANTS, LTD.

{the"Lender”) of the smne date and covenng the property described in the Security instrnent and loeated At

1247 W. LIELAND, CHICAGO, ILLINOIYS 50603
[Pripeny Addeens

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMC THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE YIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDYTIONAL COVENARTY, In additton o the covenants snd agreements made b the Security Insiriment,
Burtowes and Lender further coverant and agree m {ollows:

A, INTEREST RATE AND MONTHI ¥ PAYMENT CHANGE!
The Nots provides for an initial interest rie 74 7.625 %. The Natw provides for changes in
the 1nterest rate and the monihly paymenly, s8 el ewvs,;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dutex

The tnterest tate L waili pay may change on the fipst doy af” - Novembar . 1998, and on thal
day evary |2 month theeeafter. Gach dute on which my infevest e could chinge is eatled o "Change Date.”

(B 'The Index

Repinning with the 8rst Change Dnite, my interest rate will be bazca on an Index, The “ldex” 18 the weekly
averige yiekd on United Statey Treasury securities udjusted 10 a constunt waturity of | yenr, ag mute avatinhle by
the Federal Reserve Board. The most recent Index figure avatlable as of e <tite 45 days before cach Chunge Dale
is calied the "Cusremt Index.”

If ihe Index is 1o longer avatiable, the Note Holder will choose u new inder which s based upon comparsble
information, ‘The Mute Hotder wiil give me notice of this choice,

(C) Cudculntion of Changes

Betore cach Chango Date, the Note Holder will caleulate my new intarest rate by witding Tao- and three
quarrers parcontnge point(s) ( 2.750 %) 10 the Current
index, The Note Holder will then round the result of this addition to the ncurest ons-aighth of oar rercentage point
(0.135%). Subject to the mits sinted in Section 4{0) below, this rounded amount will be my new wivrest rate unthl
the next Change Date,

MULVISTATE ADJUSTABLE RATE MUDER - ARM 3-2 - Bingle Family - Pannin Man/Fraddie Mag Uniform Instrument

Paga ot 2 Form 3143 36
QSHB 910002 VIR MORTQANE FONME - (80121744 witisi:
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The Nute Holdor wiil thew determing the wmount of the montkly paymaent that woukd be safficient o repay the
unpaid priscipal thit T am expecied w owe s the Chiango Date in fall on the Maturity Date & my new interest 1ate
i substantiatly equal pnyments. The result of thin catcutation wilt be the new amount of miy moniiily payment.

(1 Llmits on Intorest Rito Changos

The interont rate 1w tequited to puy a2 the first Change Datg will ool be gronter thaty 9.62% %
or less than 5,628 % . Theveaftur, my hiteros rate will nover be tncromned or decrensed on
ay sigle Change Date by more than two perconinge patnis (2.0%) Srom the rate of Intorest | have boon paying for
the preceding twolve months. My interest ratc will nover bo groator than 13,000 %.

({E) Effective Date of Changes

My now Interest rte witl becomo offective vy ench Change Date, 1 will pay he wnowt of my tew monhly
payment bogisning on tha st monthly payinent date after the Change Daty untll the amount of my monthly
pay ment changsa u{wln.

{F) Notlce ot Changen

The Mote Helozr will delivor or el 1o me o netfco of any chiunyen in my interost rate and the amaunt of 1y
monthly paytien: elers the offective dato of wity chiange. The aotlve will include hiformation roguired by lw (o be
*ivcn g end also (e 3t and telophona aumber of o persun wiio will anawer iny quesion | may have regarding
the notice.

5, TRANNFER OF THE 2R0PERTY OR A BENEFICIAL INVEREST IN BORROWER
Uniformt Covenant 17 of the S2eashy Insnuiment is amended 16 1oad an Tollows:

Teausfer of tho Propeety oo« dencllcle) Interest tn Borvawer. IF o) or uny part of the Property m any
interest bn it i aodd o tranaferred (o 155 henofictal {ntorest in Borrower ba sold or trunsforred and Borrower (s not o
nutural persom) withowt Londor’s petor wiktton conseny, Lender may, ab b opthon, requiro immediate paymont in
il of ail s secused by thie Secanty Dutnimwnt. Howevor, this option shall st be eaorchied by Leuder if
excrelse Ix prohiblied by federnl law ns of 10 duto o) this Securlty histrument. Lender also siall not exercise thia
option i (0 Boscower canses 10 be submitiae o Lender Information requiired by Londer to evalunte the inteisded
trunsferse as I » new loan wore boltig mado 1o ho trauaforee: and (0) Londor remonably dotorinines thm Lomder's
secunity will ot e tmpaired by the toan axsumptivan and 1hat the risk of  breach of any covenamt or agreement in
(hls Secutity Insirwment i accoptuble to Londes.

To tho extent pectdtied by urpllcnhic taw, Lendesenay. charge o teasunable teo as a condiion o Londer's
comvent Lo tho lean naumption. Lendor may also sequiro oz tenitaferce 10 wign mn sxsumption agreciel it s
neeeplabic 1o Lendor and that obliguies the tramstoree to keep ¥ v promises and agreentenis ninde Iy tha Note and
in this Security fnsirament. Borrower whl continuo 10 be ablignied: wnder tho Note and thixn Securlty lnstrumont
unless Londor refeases Horvower in writing.

I Lender exerciases the opiton to require immediate payment tn full, Londer shail pive Borrower nodlce of
mveeloration, The notice shall pmvide a poriod of not toss than 30 dayr f-am the date the notlew is delivered or
wiatted within which Botrownr tnust pay all sums secured by this Securlty Yasinznent, If Horrawer lails to pay heae
sims prior 1o the oxplration of this perlod, Lender miy Wavoke any remedien pecniited by this Seeurity [nstrument
withawt further notice or demand on Borrower,

BY SIGNING BELOW, Botrawer wecopts and agrees ta the terms asid covenamts (ontned in ibis Adjustablo

Rate Rider. / p
fv-...j.q,;_/%% 72 (Seal)

Nl = s ety b ey iy g ¢ P iy | B b

DAVID 8. WILLIAMSB Borriwer

(Send)

Rarrowat

(Seal)

HNorrower

(Seal)

Rorrowes

“5220 104901 02 Pogr 20i 2 Porm 3313 3/88

-
1
[
e
Gl




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan §

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mode thls  10th tny of Octobey . 1996 .
and iy incorporated into and shatl be deemied to nmend and supplement (he Mortgage, Decd of Trust or Securhy
bBead (ihe "Security Instrument”) of the same dute given by the undersigned (ihe “Horrower”) 1o secure
Rocrowes's Note 1o

HOMES MORTGAGE CONSULTANTS, LTD.

{(the "Londer®)
of the e date snd covering the Propurty deseribed b the Security Instrumont and localed at:

1247 W. LELAND, CHICAGO, TLLINOIS 606035
Propert; Addross)

The Proventy incluars ¢ unlt in, togeiher with an undivided intcrost in the commeon clomenis of, n condominium
project known uy:
LELAND/MAGNOLLIA MANOR
[Nunw of Condaiminium Pinjea

(ihe "Condominium Project™). 171he owners nasociatlon or other entity which ucts for e Condomintum Broject
fihe “Owners Association”) holds (86 & property Tor the honeflt or use of it membeis or thareholders, $he
Property also inclutles Borrowor's Interest in the Qwnoss Awsociation and the e, proceods wnd benoflis of
Borrowor's Intercst,

CONDOMINIUM COVENANTS. inowlaltion to the covenants and agreorionts mudo in the Security
lusteumient, Boreower andd Lander farthor covenait antt agroo ax fotlows:

A, Condominlum Obiigations, Borrower! shad proform wll of Borrower's obligations wiuder the
Condominium Project's Conntituent Documents. The "Conmitwent Documenis® nre the: (i) Declarstion or any
oiher docuent which eroates the Condominium Project; (i1 by-laws; (1D code of regulations; nmd (iv) other
equivalent documents. Borrowor ahall promptly pay, when due, 1Al duen and azscssments Impoxed pursuant to the
Comstitient Documents,

B, Hazard Insurance. So tong as the Ownoes Association maintzion, with a goneeatly accopted inmranee
cartier, a “mavier” or *blanket™ policy on the Condorinium Project ‘vhicndx antistactory to Lomdor awd which
provides lnsurwee coverago i the smovnty, for the perlods, and against-che hnzards Lomder raquires, including
flre and hazards Included within the tern “sxtonded coverage,™ thon:

() Lendor waives the provisien i Uriform Covenant 2 for tho swntinty payment 1o Londer of the
vearly premtium Installments lor hazard {nsurance on the Property; and

(0 Dorrower's obligation wider Uniform Covenant $ 10 malntain hazard insirance covernge an the
Property s deemed satbsfled to tho extont that the required covornge 11 provided by Y= Canary Associstion
policy.

Horrower ahull glve Lendor prompt notice of any lapmo in raquirad huznesd insurance covoragd .

In tho event ot a distribution of ard insurango proveeds in low of wstoration ob repaly flovig i o 1o
the Proporty, whether 1o the unlt or 1o common elements, any proceods payablo to Borrower are herehy assigned
atd shll b padd 4 Londer Tor application 1o the sums secirod by tho Security Instrument, with uny oxcess paid (o
Porrower,

C Publie Linbitly Insurunce. Dorrawer shall take sueh netions na mny e reasonablo (o Insure that the
Owners Assoctation maintaine a public iiabitity lusurance policy accoptabile in form, amwunt. and eatent of
coverage to Lender,

MULTISTATE CONDDMNIUM RIDBR-Singlo lamily. Fannle MaoiFraddie Mao UNIPORM INSTHUMINY Form 3140 9180

Paye fol? L)
m B mon ol VMY MORTGAGE FORME . (COINEE I bndialel hw




UNOEFICIAL COPY




UNOFFICIAL COPY

D. Condemnntion, The proceeds of uny award or clnim for drmages, direct or consequential, payable to
Borrower tn connection with sy condemnation or other taking of ull or any part of the Property, whether of (he
unit or of the common clements, or for any conveyance in lieu of condemnatlon, are hereby nasigned and shall he
paitt 1o Lender. Such proceeds shalt be npplied by Leader to the sums sccured by the Security lnstrument as
provided i Uniform Covenant [0,

E. Lender's Prior Consent, Burrowor shall not, except after notlee 1o Lender and with Lendet's prioy
written consent, either partithon or subdivide the Propenty or consent o

() the abandonmest or 1crmination of the Condominlum Project. except for abandonment ot
terminition required by inw in the case of substantial destruction by fire or other cosuaity or in 1the case of a
wking by condemnaion or eminent domnin;

(i) any amendment to any provision of the Consthuent Documents 1 the provision Is for the express
benelit of Lerder;

(ify yermination  of professional mansgement and assumption of self-manngement of the Owners
Associption; or

(iv) wny action which would have the offect of rendering the public Habdlity insurance coverage
maintained by the Owrery Assoclation unncceptable to Lendar,

F. Remedles. If Borrovier does not pay cendomintuny dues and assessimetds when duy, then Lender may pay
them. Any amaunts disbursed 2y Lender under whis paragraph F shail become additional debt of Borrawer secured
by the Security Inatnnnent. Uniess Borrower and Lendor agree 1o oihor (erms of payment, thiese amounts shail
bear intzrest fram the date of disbutroment at the Note rate and shall bo payable, with interest, upon notice from
Lender 10 Borrower requesting paymenst,

BY SIONING BELOW, Borrower nccepls aia ~green to the termis and provisions contained in this Condominium
Rider. ‘

. 14

g / / -';’/ // -
L T (Seal)

-

DAVID 8. WILLINIE Butrowey

{Sead)

Borrower

(Seal)

Horrower

(Seah)

Hoteower

Form 3140 #/00
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