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MORTGAGE SQUARE INC. ’ ’w‘ MM:W o

5618 W. MONTROSE S N, AW, BT

CHICAGO, ILLINCZS 60634 s v o , .

MORTGAGE 't o-asosn 25 %

THIS MORTOAGE (*Security Insiwuraent®) is given on October 4, 1996 » The mortguagor i
JANUSZ PIECHA, SINGLE and AGATHY WIISLO, SINGLE

(*Horrowee*). This Security Insirument in given to
HORTUAGE IQUARE INC,

¥

which i orgnnized and oxisting undor the fawa of  THE STATL: %# ILLINOIS » antf whose
acdrosy is 5618 W, MONTROSE, CHICAGO, ILLINOIS 6063«

{"Lerdor”), Borrawar owes Londer the principul suisi of
One Hundrad Forty Seven Thousand anc
N0/ 100== am=rammm - e e Dedlars (U.S. §  147,000,00 ).
Thiv debt is ovidencod by Borcowor's note deted the seme dute as thiv Sock iy Instrument ("Noto™), which provides for
muanthly payinonis, with the fll debl, iF not paid sarlier, duo wnd payuble on Octebuy 1, 2026 :
Thiy Suumy [natrumont suctros to Londer: (1) the repayment of the deht evidonced by the Nots, with intoreat, and ol mwwnil,
oxtensions wied modifieations of the Nots; (b) the payment of sl) othor suma, with intorezt, advanced under prrgraph 7 to
protect the sweurity of this Security Instrumont; und (¢} the pocformance of Borrower's covenints ind agreomwnts under this
Sccurlty tnstrument and the Note, For this purpoes, Borcower dovs herohy marigagoe, gran! and convey 15 Landor the following
described proporty locatod in COOX County, Wlinos:

THE NORTH JO PEET OF THE SQUTH SO FRET OF LOT 4 IN BLOCK ) IN ARDA, &
NRSUBDIVISICN QF LOTS 2 TO A0, INCLUSIVE, 1IN BNYDACKER'S PARTITION OF
THE EAST HALY OF THE NORTHWEST QUARTER OF GRECTION 9, TOWNSHIF 36 NORTH,
RANGER 13, ENST OF THE THIRD PRINCIPAL MTRIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 19=09-113-024
which has the adidreas of 4638 4., LOUKWOODD STICKHNY {Bteeat, City),
Blinois 60624 fLip Code| (*Praperty Addeoan®);
ILLINQIE Singte Family ANMAZHLMC UNIRORM -
}J INSTRUMENY Form 3014 090 X

o, AL Amended 3101 g d el
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{this Secucity Instnnneny, Lendor way give Borrower n natice idonttfylng the llen. Borrower shull sattafy 1ho Jien or take one ar
{ mote of the actions sot forth nbuve within )0 days of the glviug of notleo.

,‘3 5. Huawedd or Property loaurance. Borrower shall keep the improvements sow oxlating or hewealter crocied o the
"Propenty insured agaiest loss by fire, hazards included within the lerm “extendad cavernge” and any other hazards, including
1.Poods or Nooding, for which Londor teguires insurance. This insuranco shall bo mmintained in tho amouats and for the periods
frahat Lender requites. “The insurance carrier providing the insurnice shatl bo cheson by Borrower stibjoct to Lendor's approval
{, which shall not be unreasonably withheld. If Borsower fuils 10 mintain coverage described above, Lender mmy, st Londer's
" option, chtain covernge to protect Landor's 1ights In the Propenty In accordence with paragraph 7.

Al insuranco policies and renowals shall bo accepiable o Lender and snnil include & sandard mongage clause. Lender
shall ttave the 7ight to hoid the policies amd renewals. IF Lender requires, Bortrowor shall promptly give 1o Lender all recelpts of
fpukt premiums and renewni notices. In the event of loss, Berrower shali give pmmpt notlce 10 the insutencs carrier and Londor.
Lender may make proof of loas if nit mads prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to rostoration os repair of the
Property damaged, 1¥3he restoration or ropair la economically feastble and Lender's security is not lessened. If the restoration or
1epair is ant econumically feasible or Londer's security wouid be lessened, the insurance proceeds shall be spplied to the sums
secured by Jhis Security-instcument, whother ov not then due, with any excess paid to Borrower. If Borrower abaadons tho
Praperty, or dues not answe within 30 days a notice from Lender that the insucance carrior has offered (o settle a claim, then
Leader may collect rhe insuoacs proceeds. Lender may use the proceeds to repmr or restore the Property or 1o pay sums
secured by this Security Instrunieni, whether or not then due, The 30-day period will begin whop the natlce 1a given.

Unless Lender and Borrowe: cchnrwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the moniisty pavments referred to in pacugruphs | and 2 or change the amoum of the paymenta, If
under paragraph 21 1he Property is acqu.tey by Lender, Barrower's right to any insurance policics and proceeds resubting from
damage to tho Property prior (o the acquisition rlixit pass to Londer 1o the extent of the suma secured by this Security Instrament
tmmediately prior to the acquisition,

6. Occupancy, Preservation, Malatenance aad Motection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Propeny ». Rorrower's printipal residence within sixty days afior the exccution of
this Securtty Instrument and shall continue te occupy the Property as Borrower’s principal residence for ot jeast one year after
the date of occupancy, unless Lender otherwlse agrees in wr'ting, which consent shall not be unreasonnbly withheld, or uniess
extenuating circumstances exist which are boyond Borrower's control. Botrower shall not damiroy, damage or lmpair he
Proparty, allow the Property o deteriorate, or commbt wasie cn 1he Mroperty. Borrower shall be wn default If any forfelture
action or proceeding, whether civil or criminal, is begun that in Lendze’s good falth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securhy (natzament or Londer’s secuclty interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by caustng i action or proceeding to be dlamissed with a ruling
that, in Lender's good faith decermination, precludes forfelture of the Borroveor's interest in the Propenty or other material
tmpairment of the lien created by this Securlty instrument or Lender's security iresost, Borrowor ahali also be in default if
Borrower, during the toan application process, gave materially false or inncourate infummaiion or siatements to Lender tor failed
to provide Lender with any material information) in cennection with the loan evidenced by iiie Note, including, but not Jimited
to, representativns concerning Barrower's occupancy of the Property as n principal residence, i€ this Security Insivuinent {s on p
leasekiold, Borrower shall comply with all the provisions of the leate. If Borrower ucquires frc thle to the Property, ihe
leasehold and the fee 1itle thali not merge unless Londer agrees to the mergor in writing.

7. Protection of Lender’s Rights in thy Property, If Borrower Iaily 10 performi the covenanis ard zgreements contalned In
this Secunily Instrument, or there 13 a legal procecding that may significantly affect Lender's sights in e Froperly (such a8 a
proceeding in bunkruptcy, probate, for condetnnation or fortelnre or to enforce lawa or regulntions), then lanler may do snd
pav for whatever is neccssary to protect the value of the Property and Lender's rights in she Propeny, Lender's uctions may
inclede paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, jaying
reasonable attornoys' fees nnd entering on the Property to make repates. Although Lender may take action undur this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument. Unloss Borrower and Londer agree to uther terms of payment, these amounts shalt bear intereat from the &
date of disbursement ot the Note rale and shall bo payable, with imerest, upon notice from Lender to Borrowsr requesting g;
payment, pi

8. Mortguge Insurnnce, If Londer required mongage insurance &8 & condition of making the jour_secured by this Securky £
Tnstrument, Barrower shall pay the promiums required to maintaln the mortgage inturance in vffect. If, for any roason, the é?
mortgase insurance coveraye required hy Lender lapaes or coases to be in offect, Borrower shall pay the premiums required 10 uf

i
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Londor's alddress stnted horein or any othar address Londor deaignatos by notice to Borrower, Any nolico provided for in this
Securlly Instrument shali he deemed to have been given 1o Borrowor or Lender whien given aa provided In thia paragraph.
15, Governing Law; Sevorwbility. This Sccurity instrurisont shall bo govermed by federal law and the aw of the

" jurisdiction in which the Proporty i3 located. In tha vvent that any proviskn or elase of this Socurlty Instniment or the Noto

.
o

conflicts with applicabio law, such contlict skall wot affect sther provisions of thia Securlty Instrument or the Note which can bo
given effeet without the conflicting provislon. To this end the provisions of this Security Instrument md the Noile aro deélared
10 he soverabic.

16, Bocrower's Copy. Burrowor ehinll bo givan one conformed capy of (he Noto and of this Security Inatrument,

17, Transfer of the Property or & Deneficial htorost in Borrower, 11 all or any part of the Property o1 any lintereat In I
i woid or transferred (or if a beneficlal inlorost In Borrower Is voldl or tranaforted and Bovrower §s not a nuural person) without
Lender's prior writton consont, Londor may, at is option, roquive immediaio paymont in full of all sums socured by this
Security Instrumont. However, this aption shall not be oxercised by Londor I axerciso s prohibited by federal 1aw as of tho dae
of this Security Instrumont,

H Lender vxorctaxs this option, Lendor shall give Borrowor notice of acceloration. The notive shall provida a petiod of not
less than 1) dayy fron-the date the notice In dolivored or mailed within which Berrowsr must pay all suma secured by this
Security Instrument. 1€ Zsoirower fnlla to pay thoss sums prior 10 the explration of this period, Lendor may invoke any remedies
perminted by tins Seeurity ‘asrument without iurther notico or domand on Borrower,

18. Borrower's Right o Relnstate, §f Borrower micots cortiin conditions, Borrower shiall have the right to have
enforcomont of this Security [nzirvisent discontinued at any time prior to the oarlier o1} (a) 9 days (or such other perlod as
applicabic law may specity for wobsiaioment) bofore ssle of the Proporty pumuant 10 sy power of salo contalned in this
Security Instrument; or (h) entey af & juginont onlorcing this Securlty Instrument, Those conditiona are tha Rorrowor: (a) pays
Lender alt sums which then would be aiv tailor this Security Instrument und the Noto as if no aceoleration had oecurred; (1)
cures any default of any othor covenanty or pgreetients; (¢} payx wll oxpenses insurred in enforcing this Socurlty Instrument,
including, but not Himked to, reasonabla atomiays'feew; and () tukes auch action as Londer may reasonably require to assure
that the lien of this Security Insiroment, Lendur's =2ty In the Property and Barrowor's obligation to pay the sums secured by
this Sccurity Instrument shall continue uichengea.¢/pon relnsintemont by forrower, this Securlty Instrumont and the
ubligmions secured hercby shall remain (uliy offective me if e aceelerntion had occurred, However, this right io reinstate shall
not apply 10 the easo of aceelecation under paragraph 17,

19, Sanle of Note; Chango of Loar Servicer. The Not¢ of n partisi intoresl in (he Noto (togother whih this Security
Instrument) may be sold one or moro timea without prior notlee 1o dorzowor. A sale may result in a chango in the ety (known
us the “Loan Soevicer™) that collects monthly payments duo undor the New and this Socurity Insiramont. There also may be one
or more changes of the Loen Servicer unreluted 1o a sale of thu Noto, If t5076 Is & change of the Loan Servicer, Borrower will be
given written notico of the change I accordancy with paragraph 14 above and ».5itcable law, The notlco will stato the name and
address of the new Loan Servicer and the address to which payments should ho mzdo. ‘Tho notice will sleo comaln any other
Information required vy applicable law,

20, Hozardous Substances. Borrowor shail not cavso or permit tho prescence, %so. disposal, etorage, or release of any
Hasardous Substances on or in the Property. Borrowor shall not do, nor allow anyoe dise to do, anylhing affecting the
Property tha i3 in vinlation of any Environmeninl Law. The preceding two sentonces shall not apply tc the presonce, use, or
storage on the Property of small quantities of Hazardous Substancoes that are genorally recognized 1n bo appropriste to norma)
residential uses and o imalnicnance of che Property.

Borrawor shall prompily give Lendor written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agoricy or private pazty involving tho Peoperty and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledgo. If Borrower learns, or Is notified by any governtnental or togu'sicry authority, thu
any reoval or other remediation of any Hazardous Substance affecting tne Property is nocossary, Borrower shall prompily tlke
all floue ary remnedial actions in accordanco with Environmontal Luw,

As used in 2his paragraph 20, “Hazardous Substances” aro those substancos defined as toxic or hazardous substances by
Environiental Law and the following substances: gusoline, ketosenc, cther flammable or toxic petrolewm products, toxic
pesticices and herbivides, volatile saivents, twmorials containing asbestos or formaldehyde, and radioactive materiats. As used in “:
this paragraph 20, *Environmental Law™ means fedoral lows ond jaws of the jurisdiction whero the Property Is located that £
relnte to hiealth, safety or envitonmental protection. l;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows: g-
21, Accelerution; Remedies. Lender shull glve notics to Borrower prior to accoleration following Borrower's breach (2
of any covenuut or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

wasn % o
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[F) Notica of Chanpey

The Nata Holder will daliver or mall to mo o notice of the chande In my (nitial fixed interesy rete 10 an
adjustable interast rate and of any changes in my wifjustoble interest rate betore the atlective date of any
change. Tha natica will include the amounr of my manthly paymant, any information raquired by taw to be

given me and aigo the telephone numbar of @ person who will answer any question | may have regarding the
notice.

-

pre

TTY S letea yuen - o

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTH DORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AROVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT A8 FOLLOWS;

Transfor of the Property or a Beneflvlel Intereet in Borrower, If Wik or any part of the Praparty ur any
Interest in it |s sold or tranxfercad lor H @ benoficid intarast in Borrawer in sold or teangforted wna Barcgwer Is
not & naturnl raraon) without Lender's prior writtan consent, Lender may, ot ta cption, requite immaediate
payment in fail of all sums secured by this Socurity Instrument, Howavur, this option ahali not e oxerclyed
by Lender il oxeicine (s pronibited by federaf iaw ag at tha dme of this Sactirity Instrument, .

1 Lendler wrsarcises this option, Lendar ghall give Borrowsr natica of accelertion. The notlce sheil
pravida a perlod o iiat iaas then 30 days from the date the notiea s delivarad ar mailei v/ithin which Borrcower
must pay all suma secused by this Security tostrument. I Borrowaer falla to pay thuse sums prior 10 the
sxplratlan of this periad, Laronr may invake uty remadles permitted by this Sonurity Instryment withowt furthes
notice or demand on Borrows::

2. WHEN BORNOWER P iNITIAL FIXED INTERERT HATR CHANCRS TO AN ADJUSTADLE INTERESRT
RATE UNDER THE TEAMS STAT IN SECTION A AHOVE, UNIFORM (OVENANT 17 OF THE SECURITY
INSTHUMENT DESCRIBED IN BECTION RY ADDVE SHALL THEN CEABE TO BR IN EFFECY, AND THE
P%OFVISIOI:?"OF UNIPORM COVENANT 17 0F THE SECURITY INSTRUMENT 8HALL BE AMENDED TOQ READ
A8 FOLLOWS.

Teanater of the Proparty ot a Banaficize interaat inn Borcawer, i sl or shy part of the Propeity of any
Intereat in it ln sold or wranatarrad (or If a beneflial intoront In Botrowaer s sold o tranaterrod snd Rorrowar s
not A naturt peracn) witnout Lender's prior written Looaant, Lander may, et lia option, require immediate
paymant in full of ali sums sscured By this Security irgvrumont. Howavar, thia option ahall not be exeraited
by Lusidar If axorcise is prohibited by faderel law as o1 04 date »f this Security Instrurnant, Lender slso shall
not sxercias this option it {e) Borrower covses fu Be auriited 10 Lender Information raquired by Lender to
nvaluute the Intendad translerac ss i) & naw 1090 were baing fa%a 10 tho trenstares; snd () Lender resgonably
dotarmings that Lender’s wacurity will not ba impaleed by the losr assumption #nd that tha risk of e bresoh of
any covanant or agresmyant In this Socurity inatrument 18 sooeptabla (o Lender.

To tho axtent permitted by sppliceble law, Lender may on+7o4 a ressonabiv fge as a candition 1o
Lynder's consant to the loan assumption.  Lendar alse may require 'ne wEnsieras to sign an azsumplion
agreament that Is ecoeptable 1o Lender and that oblipstes the transfeier 10 koep all the promissy and
agresmertin made in the Noto and in this Security instrument, Borrower will continue (o be obligatod untst the
Noio and this Security Instrumant untess Lendar reluasos florrawes in welting,

it Lander axarclass the opticn ta raquita immadiste payment in ful), Langsr sus give Borrowaer notigs
of acoslaration. The notiom shall provida a perlod of not less then J0 deys from the ¢.e2s ' notlco Is dellvered
or inailed within which Borrower muat pay ol yumn sacured by this Bacurity Instrumsnr: ' Borrowoer fally to
pay thave suma prlor 10 the expirstian of this period, Landar tnay Invoke any ramedies permnioc by this Becurity
Insirament without further notice or demand on Horrowaer,

BY SIONING DELOW, Borrower acoepin nvied agruan to 1he tenms and covenants pontained In this
Fixad/Adjusiable Rate Rider,

,‘,;L’ o . / - ] P,
/.-.__..4,.__. i L (Seatt [ 2347 o - iy — ,!Buﬂ“ﬂ
)

JANUST PIRCHA Bartower Bonewer 77
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FIXCD/ADSUSTABLE RATE RIDER
{1 Yeur Treasury ladex - Rate Capy}

THIS FIXED/ADJUSTABLE RATE RIDER I3 made this  4th day of Cceeher )
1996 , andly incorporated into and shall bo deernud to amend snd supplement the Moctgage, Desd of Teust
or Security Deada (tha “Security Instrumant®) of tha seme date given by the undarsigned {the "Borrower™} to
sscure Borrower's Fixed/Adjustable Rato Note {tho "Note™] 10 MORTGAGE SQUARE INC,
ithe "t ender} & the
samo date and covering the propeity described in the Security Insuument and located of:
4828 8. LOCKKOOD
BTICKREY, ILLINOIS 40538
{Propenty Addientl
THE NOTE PROVIDES FOR A CHANGE IN THE DORROWER'S FIXED INTEHESY RATE
TO AN ADJUSTADLE INTEREST RATE. THE NOTE LIMITS THE AMOUNY THE
BORACWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE mAAIMUM RATE THE BORROWER MUST PAY,

A‘JD!TCO!?AL SONENANTS. In addition o the covedsnts and agisements made in the Spcurity
nsteumont, Borrowaer «rid Lender fuithar covenant and agras #s follows:

p 2
A J\DJU#TAN.E‘RAT! AND AGNTHLY PAYMENT CHANGES
The Note provides toran initial fixad intetost o of 7. 740 %. The Note alve provigdoes for @
change In the inltlal fixad rate 1o an nofistebla intarest rats, a3 foilows.

A ADJUSTABLE INTFREST RATE AND MONTHLY PAYMENT CHANGES
iq (Al Chargs Dates
" The inivia! fixud interast rate | witl pay Wik zivange 1o an adjusteble interest a1e on the tirst day of
oatobur 2001 , ond tiv adjustable intorest rate | will pay may changa on that day
avery 12th month theroafter. The date on which my l4itis. fixed interest rate changes to an adjustable Ir,\tmu
Yato, 8nd each Jate on which iy adjustabie interaat rate culd change, s called a *Changes Date.”

ll_!‘) The index

i G\nnlno with the Hegt Change Date, my sdjustabianiszent rate will be based on an index, The
"Ingux” 1§ The weekly sverage vield on United Statas Troasuty secyrities agjusted 10 3 constant maturify of 1
yoar, 48 made available by thy Foderal Reseive Bosrd. The most.evant index figuie avaliable as of the date
45 days before eaktr Ciongo Date is called 1ho “Current Index.*

.1t tha Index Iy no fonpar availatle, the Note Holdee will chouss = new index thet i3 based upon
compmblc Intormation, The Note Holde: will give ma notice of this thoica,

() Cotoulation of Chanyes

ﬂ"ﬁf sach Change Daa, the Nota Holder will calculale ray naw interest raie by adding Two and

thres quarter porcentapo pointis) { 2,780 %) to the Currem
Ind‘}". The Notu Holder will then round the resuly of this addition 1o the nesrest one-#.ghth At one percéniape
polAl {0.128%). Subject to the Himits stated In Section 4{)) beiow, this sounded ameun’ vill be my new
interedy 14t until the next Change Nate.

Tie Mote Molder will then duterming the amount of the monthly payment that woulo as vutficlont 1o
refy thy wifald principal that | am oxpucted 10 owu at the Change Date in full on the Matunity Daie sl my now
Inturdst rote {n substantially wgual paymonte.  The cesult of this calculetion will be the new amouht of my
monthty ﬂiyn‘!mi;.

* qu‘ Limle on Interest Rate Chanyey

Thi interest rate | am requited 1o pay ot the tirst Chanpe Date wil not be grester than 12,740 %
of foa then 2,780 %. Therautior, my adjustable interost rate will never b8 Increaged of
Yecterge ?‘Kinv single Chunge Dato by moro than two percantage poinig {2 0%) tram the 1ate of inthrest |

£ \‘

W t;‘i&d} n&fr 1&%%‘*&‘%3 }?.n\f).i'\ma.t ,’}h‘,'“‘f‘ﬂd"\w‘“ novor be gestes than  )g. TSd %,
N ¢ ¢ . . .

: ‘ My new Interesy rota will hacoms offsctive on each Change Date. | will pey the amount of my new
monthly paymant beginning on the first monthly payment date sfter the Change Dute until the amount al my
mon’ﬁ y.pAfment changes apain,
[P 4
1
ULYVAYATE HIXIO/ADJUNTABLE NATE MUEA- 1 Yaar Traswury Indea-Bingle Fanvly: $annly May Uniform Inateument
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