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MORTGAE

THIS MORTGAGE IS DATED OCTOBER 21, 1996, between Blue C2p Citizens for the Mentally Retarded, Inc.,
Ao [Hinois Not For Prufit Corporation, whose address is 2155 Broadwi, Bluoe Island, L 60406 (referred to
below as "Grantor”); and Heritage Bank, whese address is 11900 Souwid ulaski Ruad, Abip, 1. 60658
(referred to helow as "Lender”).

GRANT OF MORTGAGE. For valuable considerntion, Grantor mortgages, warrauts, and conveys to Lender ali

ot Grantor’'s right, title, and interest in and to the fellowing described real propaeity, together with all existing or
subsequantly erected or affixed buildings, improvements and fixwnes; all easenents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nghts (including stock i utilities with ditch or
irrigation rights); and all other rights, royafties, and protits relating 1o the real property, ircliding without limitation
all minerais, oV, gas, geothermal and similar matters, located fn Cook County, State of Wipais (the “Real
Property™):

PARCEL 1: LOTS §i, 52, 53, 54, 55, 76, 75, 74, 73, 72 THE EAST {0 FEET OF LOT S0 AND EAST J0
FEET OF 1LOT 77 IN THE RESUBDIVISION OF BLOCKS 87 AND 88, THE SOUTH 172 OF BLOCKS 89
AND 90 (EXCEPT THE WEST 70 FEET OF BLOCK 90,) BLOCK 101 AND 102 (EXCEPT THE WEST 70
FEET OF BLOCK 101) ALSO THAT PORTION OF VACATED EXETER STREET LYING BETWEEN
BLOCKS 87 AND 88 AND BETWEFEN THE NORTH LINE AND THE SOUTH LINE OF SAID BLOCKS
EXTENDED; ALSO THAT PORTION OF "COLONADE ROW" NOW VACATED LYING BETWEEN THE
SOUTH 172 OF SAID BIL.OCKS 89 AND 90 AND BETWEEN THE SOUTH LINE AND THE EAST AND
WEST CENTER LINE OF SAID BLOCKS EXTENDED ALL IN "PORTLAND" A SUBDIVISION (N THE
SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 4 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH 13, 1947 AS DOCUMENT
14612612 IN COOK COUNTY, ILLINOIS, PARCEL H: THE EAST 100 FEET OF THE WEST 130 FEET OF
THE, SOUTHEAST /4 OF SECTION 31, TOWNSHIP 37 RORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF CANAL STREET (EXCEPT
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Personal Property.  The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacemenis of, and all substitutions tor, ancr

of such property; and together with all proceeds (including vathout limitation all insurance proceeds an

refunds of premiums) from any sala ar other disposition of the Froperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Praperty. The words "Resl Property” maan the property, interests and rights described above in the
"Grant of Mortgage™ section.

Rolated Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemonts and documents, whather now or hereafter
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profiis, and
other benelits derived from the Property.

THIS MORTGAGE, ANCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE  {1) PAYMENT OF THE INDEBTEDNESS ANB (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTPGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND/EXNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEL: 20 THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. txcept as otherwise providad in this Mortgage, Graittor shall pay to Lender all

amounts secured by this Mortgage as tliey bacome due, and shali strictly perform all of Grantor's obiigations
under this Mortgage,

POSSESSION AND MAINTENANCE OF TH ROPERTY, Grantor agrees that Grantar's possession and use of
the Property shall be governed by the following pravisions:

Possession and Use.  Uniil in default or until Lender axercises its right to collect Rents as provided for in the
Assignment of Rents form excecuted by Grantor in) connection with the Property, Grartor may remain in
possession and control of and operate and manage the Property and collect the Renis from the Property.

Duty te Maintain. Grantor shall maintain the Property.is tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve 115 »a'ue.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatenad release,” as used in this Mortgage, shall Nave the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Saction 96017, et seq. {"CERCLA"™), the Superfund Amendments zod ileauthorization Act of 1986, Pub. L. No.
99.499 ["SARA"], the Hazardous Materials Transportation Act, 42.4.S°C. Section 1801, et seq., the Hesource
Conservation and Recovery Act, 42 U.5.C. Seclion 6901, et seq., vroiher applicable state or Federal laws,
rules, or requlations adopted pursuant to any of the foregoing. The termie“bazardous waste” and "hazardous
substance” shall also include, withour limitation, petroleum and petroleum  aeproducts of any fraction thereol
and asbestos. Grantar represents and warrants to Lender that. (a) During the.yeriod of Grantor's ownership
of the Property, thers has been ne use, generation, manufacture, storage. (reatment, disposal, reiease or
threatenad release of any hazardous waste or suhstance by any person on, under, aoaut or from the Property,
{0} Grantor has no knowiedge of, or reason to belisve that there has been, except as previously disclosed to
and acknowledgad by Lender in writing, (i} any use, generation, manufacture, SiGieya. treatment, disposal,
release, or threatened release of any hazardous waste or substance on, unger, ahoui ¢ from the Property by
any prior awna:s or occupants of the Property or (i} any actuat or threatened iitigation ghctaims of any kind
by any person relating to such matters; and fcl Except as previously disclosed tn and acknowledged by
Lender in writing, (i} neither Grantar nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manutacture, store, wreat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ii} any such activity shall be conducted in complignce with all
anplicable federal, state, and local laws, regulations and ardinances, including without hmitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or lests made by
Lander shall be for Lender’'s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender ta Grantor or to any other person. The representations and warranties contained heremn
are based on Gramtor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby 1{al releases and waives any future claims against Lender for indemnity of
contripution in the even! Grantor becomes liabie for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, fiabilities, damages,
petnalties, and expenses which Lender may directly or indirectly sustain or sutfer resuiting trom a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, sterage, disposal,
release or threatened release occurring prior to Graritor's ewnership or interest in the Property, whether or not
the same was of should have been known to Grantor. The provisions of this section of the Martgage,
including the obligation to indemmnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition ot any interest in
the Property, whether by foreclosure or otherwise.
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general Yiability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited o hazard, business interruption and boiler insurance as Lender may
require. Policies shali be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shalt defiver to Lander certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such nctice, Each
insurance policy aiso shall include an sndorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other gerson. Should the Reat Property
at any time baceme located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to oblain and maintain Federai Floed Insurance, to the
extant such insurance is required by Lender and is or becomas available, for the term of the loan or for the fuit
unpaid principal balance of the lcan, or the maximum limit of coverage that is available, whichever is fess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Progerty if the
astimated cosiof repair or replacemant exceet‘rs $2,600.00. Lender may make proot of loss if Grantor fails 10
do so withir fiftaen [15) days of the casualty. Whether or not Lender’s security s impaired, Lender may, at its
glection, apply »he proceads to the reduction of the Indebtedness, payment of any lien aftecting the Property,
or the restoratior’ and repair of the Property. If Lender elects *o apply the proceeds to restoration and repair,
Grantor shall repaic G replace the damaged or destroyed Improvements in a manner satistactory to Lendor.
Lender shall, upor saustactory oroof of such expanditure, pay or reimburse Grantor from the proceeds for the
reasonabla cost of relais or rastoration it Grantor s not in default hersunder. Any proceeds which have not
been disbursed within 280 days after their ruceipt and which Lender has not committed to the repair or
restoration of the Pronerty’ shall be used first to pay any amount owing 1o Lender under this Mortgage, then to
repay accrued intarest,~snd the remainder, it any, shall be applied 1o the principal balance of the
ndebtedness. If Lender holds @ny nroceads atter payment in tull ot the Indebtedness, such proceeds shall be
patd ta Grantor.

Unexpired Insurance at Sale.  Any gnespired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by thig Mortgage at any trustee’s sale or other saie held under the
provisions of this Mortgage, or at any tcreclosure sale of such Property.

Compliance with Existing Indebfedness. During/the period in which any Existing Indebtedness described
below s in effect. compliance with the ingu'ance provisions contained n the instrument evidencing such
Existing Indebtedness shall constitute cormpliance with the insurance provisions under this Mortgage, to the
axtent comnpliance with the terns of this Mortgace would constitute a duplication of insurance requirement. |
any proceeds from the insurance become payable On)loss, the provisions in this Mortgage for division of
raceeds shall apply only to that portion of the-proceeds nol payable to the holder ol the Ewsting
ndehladness.

Grantor’s Report on Insurance, UPon request of Lender, howsver not mors than once a year, Grantor shalt
furmsh to Lender a report on each existing policy of insurance showing: (al the name of the insurer; (b} the

risks insured; (cj the amount of the policy; {(d} the propeity inspred, the then current reﬁtacemem value of

such property, and the manner of determining that value; and (<) tha_expiraticn date of the policy. Grantor
shall, upon request of Lender, hava an independent appraiser satisiactary te Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provisizn of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as required beiow, or if any action or proceeding is
commenced that would materially atfect Lender's interests in the Property, Lender 'on GYramor’s behalf may, but
shall not be required to, take any acticn that Lender deems appropriate. Any amount.that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or [iaid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on oemard., (b} be added to the
halance of tha Note and be apportioned among and be payable with any installment pavsanants (o become due
during either i) the term of any applicable insurance policy or {ii} the remaining term of the Note, or {c} be
treatrd as a bailoon paymant which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to anylother n’ﬁhts or any
remadias to which Lender may be entitled on account of the delault. Aoy such action by Lender shall not be
constraed as curing the defau!t so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
Mortgage.
Titie. Grantor warrants that: [a) Grantor holds good and marketable title of record to the Property in lee
ssmple, free and clear ot all liens and @ncumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or v any title insurance policy, title report, or final title opinion
issued in favor of, and acceptad by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lendar.

Defense of Title. Subject 1o the exception in the paragragh above, Grantor warrants and wili forever delend
the title to the Property against the lawfu! claims of all persons. In tha evert any action cr proceading is
commenced that questions Srantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action a1 Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruiments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
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FURTHER ANSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part ot this Mortgage,

Further Assurances. At any time, and from bme to time, upon regiiest of Lender, Crantor wili make, executs
and caliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemenis, financing statements, continuation statements, instruments of further
assurance, cettificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {al the obligations of Gramor under the Note,
this Mortgage, and the Related Documents, and (b the fiens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed (o
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incuired in
connection with the matters referred to in this paragrapt.

Attorney-in-Fact, 1f Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender ma
do so tor apd.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hererw
irrgvocably apusimts Lender as Grantor's attorney-in-fact for tﬁe purpese of making, executing, delivenng,
tting. recordingand doing all ather things as may be necessary or desirable, in Lender’s sole ogimon, 10
accomplish the matiers referred (o in the preceding paragraph.

FULL PERFORMANCE, I’ Grantor pays ali the Indebtedness whan due, and otherwise performs all the obligations
imposed upen Srantor unnen this Mortgage, Lender shall execute and deliver to Grantor a suitabie satistaction of
this Mortgage ant suitable statements of termination of any financing statement on file ewidencing Lender's
security interest in the Rents. and the Persanai Property. Grantor will pay, it permitied by applicable faw, any
reasonabie termination fee as drtzimined by Lender from time to time, i, however, payment! is made by Grantor,
whether voiuntarily or otherwise, or-hy guarantor or by any tiird party, on the indebtedness and thereafter Lender
is forced to remit the amount of that poyment {a) to Grantor's trustee in bankruptcr or to any similar parson under
any federal ur state bankruptcy faw of law.for the reliet of deblors, (b} by reason of any judgment, decree or order
of any court or admiristrative nody having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or compromuse of any claim made b?' Lender with any claimant (including without fimitation
Grantor), the Indebtedness shall he consideres, unpaid for the purpose of enforcement of this Morigage and this
Mortgage shall continue to be effective or(shall be reinstated, &s the case may be, notwithstanding any
canceliation of this Mertgage or of any note or sthar-instrument or agreement evidencing the Indebtedness and the
Praperty will contine to secure the amount repaid ors=covered to the same extent as if that amount never had
been originally received by Lender, and Grantor shat be bound hy any judgment, decree, order, settlement or
compromise refating to the Indebtedness or to this Mortgego.

DEFAULT. Each of the foliowing, at the option of Lengar,/shall constitute an avent of default ("Evenmt of Default”}
under this Mortgage;

Default an Indebtedness. Failure of Grantor to make any paymant when due on the Indebtedness.

Defauit on Other Payments.  Failure of Grantor within the.tinie required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary /1o prevent liling ot or to effect discharge of
any lien,

Favircnmental Default.  Failure ot any party to comply with or pe(iarn whan due any term, obligation,
covenant or condition contained in ary environmental agreament executed in/connection with the Property.

Compliance Defauli.  Failure ¢f Grantor 10 comply with any other term, pbligation, covenant or condition
containrgd in this Mortgage, the Note or in any ot the Related Documents,

Default in Y*avor of Third Parties. Should Grantor defawlt under any loan, extension of credit, securiy
agreement, purchase or salgs agreamant, or any other agresment, in favor of any oihar creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Neiedur Grantor’s abifity te
nerform Grantor's obligations urnder this Rﬂoftgage or any of the Related Documents.

False Staiements. Any warranty, representation or_statement made or furmished 1o Lender.by-or on tehalt of
Grantor under this Mortgage, the Nota or the Related Documents is false or mislesdirg in any roaterial
raspect, either now o7 at the tme made or Turnished.

Defective Colisteratiaation.  This Morigage or any of the Related Documents ceases 1o be in full force and
affect {including falure of any collateral documerts to create a valid and perfected secunty interest or lien) at
any time and for any reason.

Insolvency.  The dissolution or termination of Grantor's existence as a going business, the insclvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignmen? for the benefit of
groditors, any typa of crediter workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws hy or against Grantor,

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any overnmentai
agrncy against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vahdity or reasonableness of the claim which is the basis of the foreclosure or
forefeitura procesding, provided that Grantor gives Lender written notice of such claha and furnishes reserves
or a surety bong for the cinim satisfactory to Lender.

Breach of Other Agreement. Any btreach by Grantor under the ters of any other agreement between
Grantor and Lender that 18 not remedisd within any grace pariod {)mwded therein, including without limitation

any agreement cancerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
- )
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expanses incurred

by Lender that in Lender's opinion are necessary at any tine for the protection of its interest or the
enforcement of its rights shall gecome a part of tha Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in tha Nota. Expenses covered by this
paragraph include, without limitation, howevar subject to any limits under applicable law, Lender’'s attorneys’
fees and Lender's legal expenses whether or not there is a luwsuit, including attorneys’ fees for bankrupicy
proceedin%s lincluding efforts to modify or vacate any automatic stay or inunction, appeals and any
anticipated post-judgment coltection services, the cost of sea ching records, obtaining titie reports lincluding
foreclosure veports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AN OTHER PARTIES. Any notice under this Mortgage including without limitation any
notice of default and any notice o! sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually deliversd, or when deposited with a nationan?( recognized ovarnight courier, or, if
mailed, shali be deemed eifective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
addrass for noticzs under this Mortgage by giving formal written notice to the other parties, specifying that the
Furpose of the riotice is to chan(ﬁ the party's address. All capies of notices of foraciosura frum the holder of any
ien which has priority aver this Mortgage shall be sent to Lender’'s adaress, as shown pear the beginning ¢ this
Mortgage, For notice prrooses, Grantor agreses to keep Lender informed at all timas of Grantor’s current address.

MISCELILANEOUS PROGYTONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Moitgaga, together with any Related Documents, constitutes the entire understanding ana
agreement of the parties as 1> the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage sha!! be effectve unizss given in writing and signed by the party or parties saught to be charged or

bound by the alteration or amerdment.

Aunual Reports, | the Property ie'vsed for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certifie steiemant of ret operating income received from the Property during
Giantor's previous fiscal year in suct forn and datail as Lender shall vequire, “Net operating income” shall
r.;eag all cash receipts from the Propeitysess all cash expenditures made in connection with the operation of
the Properiy.

Applicable Luw. ‘This Mortgage has been delivarat to Lender and accepted by Lender in the State of
illinois. This Mortgage shall be governed by and cosstrued in accordance with the laws of the State of
Nlinois.

Caption Headings. Caption headings in this Mortyage-sae for convenience purposes only and are not to be
usad to interpret or define the provisions of this Mortgaga

Merger. There shall be no merger of the interest or estate crezind by this Mortgage with any other interest or
estate in the Property at any time held by or for the bena®t of Lender in any capacity, without the writtan
consent of Lender.

Multiple Parties: Corporate Authority, Al obiigations ot Grantor. unosi this Mortgage shali be joint and
several, and all references 1o Grantor shall mean each ard every Ciantor. This means that each of the
persons signing below is responsible for all obligations in this Mortgage

Severahility, If a court of competent jurisdiction finds any provision ol -this Mortgage to be invalid or
unenforceable as to any person or citcumstance, such finding shall notlrender that provision invalid or
unenforceable as to any cther persons or circumstances. If feasible, any such offending provision shall be
deemed 16 be moditied to be within the limits of enforceability or validity; howevzi,nif the offending provision
cannat be so modified, it shall be stricken and all other provisions of this Mortgage i 8!l other respects shall
remain valid and enforceabls.

Successors and Assigns. Subsect to the limitations stated in this Mortgage on transfer ot Grantor’s interest,
this Mortgage shall be binding upon and inure to the banefit of the parties, their succestars-and assigns. !
ownership of the Property becomes vested in a person other than Grantcr, Lender, withoul niatice to Grantor,
may deal with Granici’s successors with reference to this Mortgage and the Indebtedness by way ot
forbear;(jjnce or extension without releasing Grantor from the obligations of this Mortgage of liabifity under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the parformance of this Mortgage.
g

Waiver of Homesiead Fxemption. Grantor hareby releases and waives all rights and benefits of the
homestead exemption taws of the State of lllinois as to all Indehtedness secured by this Mortgage.

Waiver of Rig'ht of Redemption. NOTWITHSTANDING ANY OF THE PROVISICNS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTEMT PERMITTED UNDER
735 ILCS 5/15-1601(h}, AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shail not be deemed to have waived any riEhts under this Mortgage {or under
the Relatad Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

nart of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mortuage sheﬁl ’
to demand strict compliance with that provision or any other provision.

I not constitute a waiver of or prejudice the party’s right otherwise
I\jo prior waiver by Lender, nor any
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