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ASSIGNTIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 21, 1296, between Blue Cap Citizens Tor the Mentally
Retarded, Inc., An Hllinois Not For Profit Corpovation, whese addireis s 2155 Broadway, Blue Idand, 1L 60406
(reforred to below as "Grantor”); and Heritage Bank, whose address 45 11900 South Pulaski Road, Alsip, 1L
60038 {referred to helow as "Lender"),

ASSIGNMENT,  For valuabic consideration, Grantor assigns, prants o ceutinuing security interest in, and
conveys to Lender all of Grantor's right, title, and intercst in and to the Rents From the following described
Property located in Cook County, State of Hlinois:

PARCEL 1: LOTS 51, 82, 83, 54, 55, 76, 75, 74, 73, 72 THE. EAST 10 ¥EET 557 LOT 50 AND EAST 10
VEET CF LOT 77 IN THE RESUBDIVISION OF BLOCKS 87 AND 88, THE SOVTI 112 OF BLOCKS 8%
AND 90 (EXCEPT THE WEST 70 FEET OF BLOCK 90} BLOCK 101 AND 102 <EXCEPT THE WEST A
FEET OF BLOCK 101) ALSO THAT PORTION OF VACATED EXETER STRELT LYING BETWEXN
BLOCKS 87 AND 88 AND BETWEEN THE NORTH LINE AND THE SOUTH LINE GY SALD HLOCKS
EXTENDED; ALSEG THAT PORTION OF "COLONADE ROW" NOW VACATED LYING BETWEEN THE
SOUTH 172 OF SAID BLOCKS 89 AND 90 AND BETWEEN THE SOUTH LINE AND THE EAST AND
WEST CENTER LINE OF SAID BLOCKS EXTENDED ALL N "PORTLAND" A SUBDIVISION IN THE
SOUTH EAST 174 OF SFCTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH 13, 1947 AS DOUUMENT
14012612 IN COOK COUNTY, :LLINOIS. PARCEL 1I: THE EAST 100 FEET OF THE WEST 136 FEET OF
THE SOUTHEAST 14 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE 'THIRD
PRINCIPAL. MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF CANAL STREET (EXCEPT
ABANDONED CANAL FEEDER) AND LYING NORTH OF THE NORTH LINE OF BRAODWAY STREET,

ALL IN COOK COUNTY, ILLINOIS.

The Real Property of its address is commanly known as 1962 Broadway, Blue Island, IL 60406, The Real
Property tax wdentificetion number 1s 25-31-433-003-005,006,007,008,009.011 ,012,013,014,015,017,018,020.

DEFINITIONS. The felowing words shall have the fallowing meanings when used in this Assignment. Terms not
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perform all of Grantor's obligations under this Assignment. Unless and uniil Lendor exercises its right to collect
" the Rents as provided below and so long as thare is no default under this Assignment, Grantor rmay remain in
possassion and control of and uperate and manage the Froperty and collect the Rents, provided that the granting
of the (!‘ji'ght to collect the Rents shall not constitute Lender’s consent to thae use of cash collateral in & bankruptey
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact t¢ the
Rents, Grantor represents and warrants to Lender that:

Ownership.  Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 1o assign
and convay the Rents to Lender.

Mo Prior Assignment. Granter has not previcusly assigned or conveyed the Rents to any other person by any
instrument now in farce.

No Further Fansfer. Grantor will not sell, assign, encumber, or atherwise dispose of any of Grantor’s rights
in the Hents excppt as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred urdar this Assignment, to collact and receive the Rents. For this purpose, Lender is herehy
given and grantad the {cluing rights, powers and authority:

Notice to Tenants. Lended may send notices to any and ali tenants of the Froperty advising them of this
Assignment and directing =il Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lenderiay enter upon and take possession of the Property; demand, collect and racerve
from the 1enants or from any Other. persong liable therefor. all of the Rents; mstitute and carry on all lagal
proceadings necessary for the pratéction of tha Property, including such proceedings as may bo necessary to
r;aco;er possassian of the Property; cuirect the Rents and yemove any tenant or tenants or ather persons irom
the Property.

Maintain the Property, Lender may enter upon the Praperty to maintain the Property and keep the same in
repair; 16 pay the costs therenf and of ai seivices of all employees, including their equipment, and of ali
continuing cests and axpsnsas of maintainto the Property in proper repair and condition, and also to pay all
?axeg, assessments and water utilities, and the premiums on tire and other insurance etffected by Lender on
tha Property

Complianve with Laws. Lender may do any and ail tings to execute and comply with the laws of the State of
llinois and also ali other laws, rules, orders, ordinances and requirements of all other governmental agencies
aflacting the Property.

t.case the Property. Lender may tent or lease the whole or'aav part of the Property tor such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agenis, Lendsr may engage such agent or agents as ender may deem appropriate, either in
L?nder’s name or in Grantor's name, 1o rent and manage the Proparty «ncluding the collection and appiication
of Rents,

Mhber Acts, Lender may do ait such other things and acts with respeci 19 1he Property as Lendar may deem
appropriate and may act exclusively and solely 1n the place and stead of Glunisr and to have all ol the powers
of Grantor for the purposes stated above.

No Reqguirement to Act, Lender shail not be required to do any of the foregay aziz or things, and the fact
that Lender shaki have performad one or more of the foragoing acts or tings sball hot require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the.Property shall be for
Grantor's accouni and Lender may pay such costs and expenses from the Rents. Lender,(in its sole discretion,
shall determine the application of any and all Rents received by it; howaever, any such Rents (scaived by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
tender vmder lﬁts Assignmant and not reimbursed from the Rents shali become a part of the Indebtedness
secured by this Assignmant, and shall be payable on demand, with interest at the Note rate from date of
axpenditure untit paid.

FULL PERFORMANCE, | Grantor pays all of the Indebtedngss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satistaction of this Assignment and suitable statements ¢f termination ot
any financing statement on file evidancing Lender’'s security tnterest in the Rents and the Property. Any
termination fea required by law shall be paid by Grantor, if permitted by applicable law. f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, on the Indebiedness and
thereafter Lender is forced to remit the amount of that payment {a} to Grantar's trustee in bankruptcy or to any
similar person under any lederal or state bankruptcy law or faw for the relief of debtors, (b) by reason of any
udament, decree or order of any court or admimistrative body having jurisdiction over Lender or any of Lender’s
property, or {c} by reason of any saettlement or compromise of any ciaim made by Lender with any claimant
(includirg withaut limitation Grantor), the Indebtedness shall be considered unpaid for the purpese of enforcermnent
of this Assignment and this Assignment shall continue to be effective or shall be reinsiated, as the case may be,
notwithstanding any canceliation of this Assignment or ¢f any note or other instrumant or agreement evidencing
the Indebtedness and the Proparty will continde to secure the amount repaid or recovered to the same extent as i
that amount never had heen originally received by Lender, and Grantor shall be bound by any judgment, docree,
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collazt the Rents, including amounts past due and unpwd, and apply the net proceeds, over and above
Lender’'s casts, against theqndebtedness. tn furtherance of this right, Lender shall have all the rights pravided

for in the Lender's Right to Collect Section, abave. If the Rants are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment

thereof in the rame of Grantor and to negotiate the same and collect the proceeds, Payments by tenanis ar

other users to Lender in response to Lender’s demand shall satisty the obfigations far which the payments are

made, whather or not any proper grounds for the demand existed. Lender may exarcise i1s rights under this _
subparagraph aither in person, by agent, or through a racewver, ;

Mortgages in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed 1o take possessicn of all or any part of the Property, with the power to protect and preserve
the Property, to aperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
ard apply the proceeds, over and above the cost of the receivership, againct the indebtedness. The
mortgagee in possassion of receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtadness by a substantial amoumt. Emplayment by Lender shall not disquality a person trom serving as a
receiver,

:))m’cr Remedies ~Lender shalt have all other rights and remedies provided in this Assignment or the Note or
y faw.

Waiver; Election of iemedies. A waiver by any party of a breach of a provision of this Assignment shail not
constitute a waiver ot o prejudice the party’s rights otherwisa to demand strict compliance with that provision
or any othar provision. ~Clection by Lender 1o pursue any remedy shall not exclude pursuit of any other
ramedy, and an electon 1o make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of (srantor to perform shall not affect Lender's right to declare a default and exaicise
its ramedies under this Assignmant.

Attorneys’ Fees: Expenses.  If teraer institutes any suit o action to enforce any ot the terms of this
Assignment, Lender shall be entitled i recover such sum as the court may adiudge reasonable as attorneys’
teos at trial and on anv appeal. Whether or not any court action is involved, all reasonable expenses incurred
hy Lender that in Lender's opinion ae necessary at any time for the protection of its interast or the
enforcement of its rights shatl become &, of the Indebtedness payable on demand and shall bear interest
trom the date ol expenditure until repaid.2: ine rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, howeve subject to any limits under applicable law, Lender's attorneys’
tees and Lender’s iejal expensas whether or not'thare is a lawsuit, including attorneys’ fees for bankruptey
proceadings {including efforts to modify or vecate any automatic stay or injunction}, appeals and any
anticipatad pust-judgment collection services, the custiof searching records, obtaming title reports {including
foreciosure reports), surveyors’ reports, and appraisal/iees, and ttle insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, iwaddition to all other sums provided by law,

MISCELLANEOUS PROVISIONS, The following miscellaneus/proyisions are a part of this Assignment.

Amendments, Thie Assignment, together with any Related Ducuments, constitutes the entire understanding
and agreement of the parties as to the matters set for h in this Assigoment. No alteration ot or amendment 10
this Assignment shall be effective unless givan in writing and sioned by the party or parties sought ta be
charged or hound by the alteration or amendment.

Applicable Law. This Assignment has been defivered to Lender and accepied ny: Lender in the State of

Nlinois. This Assignment shall be poverned by and construed in accordance with the laws of the State of

Wineis.

Multiple Parties; Carporate Authority., All obligations of Grantor under this Assianpiant shail be joint and

several, and all references to Grantor shall mean each and every Grantor. This iexfis that each of the
parsons signing below is respansible for all obligations in this Assignment.

Ne Modification. Grantor shall not anter inte any agreement with the holder of any maortgage,-deed ol trust, or
other securily agreement which has priority over this Assigamant by which that agreement is moditied,
amended, extended, or renewed without the prior written consent aof Leader. Grantor shall neither request nor
accept any future advances under any such security agreernent without the grior written consert ol Lender, s

Scvershility, 1t a rourt of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render r?maf provision invalid or
unenforceable as to any other parsons or circurnstances, )i feasible, any such offending provision shail be
deemed to be modified to be within the limits of enforceahility or validity, however, f the offending provision
cannat be so madified, it shall be stricken and all other provisions of this Assignment in ali other respeacts shall
remain valid and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assigns. Jf ownership of the Property becomas vested in a parson other than Grantar, Lender, without nolice
to Grantar, may deal with Grantor's successors with reference to this Assignment and the Indebtednoss by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liabifity
ander the Indebteaness.,

Time Is of the Essence. Tima is of the essence in the parformance of this Assighment,

v Waiver of Homestead Exemption.  Grantor hereby releases and waives all righis and benefits of the
homestead axempiion laws of the State of iHlinois as to all Indebtednoess sacured by this Assignment.
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