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PINNACLE BANK
MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 15, 1996, between John E. O'Neil! ard Margaret T. O'Nelll, Husband
and Wife in Joint Tenancy, whose address is 241 Keystone Avenue, River Frrest, IL 60305 (referred fo
below as "Grantor"); and PINNACLE BANK, whose address is 6000 W. Cerniek Raad, Cicero, IL 50650
(referred 1o below as "Lender").

GRANT OF MORTGAGE. For valusbie conalderation, Grantor morigages, warrants, and Zo:ivays to Lender all
of Grantor's right, titie, and interest in and to the following described real property, together wirs. all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, o), gas, geothermal and similar matters, located in Cook County, State of lilincis (the "Real @
Property"):
THE NORTH 70.5 FEET OF LOT 1 IN BLOCK 4 IN GALE AND BLOCKI'S SUBDIVISION OF THE WEST
1/2 OF THE WEST 1/2 OF THE SQUTHWEST t/4 OF SECTION 12, TOWNSHIP 3% NORTH, RANGE 12.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ita sddreas s commonly known as 241 Keystone Avenue, River Forest, il 60305. The
Real Property tax identification number is 15-12-307-001 VOLUME 182.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity intaress in
the Personal Property and Rents.
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“Grant of Mortgage™ section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, sacurity agreememts,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connaction with the Indebtedness.

Rents. Tha word "Rents* means &l present and future rents, revenues, incoms, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE Or ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS ).zV.ED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MURTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. - Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amound nttfs“ s&cg&egg%y this MortgaJ<-as they become due, and shall strictly perform all of Grantar's obligations
under this gage.

POSSESSION AND MAINTENANCE Cr 'HE PROPERTY. Grantor agrees that Grantor's possesgsion and use of
the Property shali be governed by the fullow. i provisions:

Possession and Use. Until in deiawt. Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

o Maintain. Grantor shall mainain the P.eperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessarv 10 pivserve its value,

Hazardous Substances. The terms "hazardous viastd),” "hazardous substance,” "disposal,” "release,” and
“threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
ComFrahensive Environmental Response, Compensatior, .and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Ame_nffmcnts and Heauthorization Act of 1986, Pub. L. No.
9-499 (*SARA™), the Hazardous Matarials Transportation A1, 49 U.3.C. Section 1801, ot seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et'85n., or other applicable’ state or Federal faws,
rules, or regulations adopted pursuant to any of the foregoing. 7h2 terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum ana petreiaum by=products or any traction thereot
and asbestos. Grantor represents and warrants 10 Lender that: (a' Duing the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, strcage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persoit o under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe thaf there has besp, oxcept as previously disclosed to
and acknowledged gg Lender in writing, ((? any use, generdtion, manufac’.rs, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, undcer, nhout or from the Property by
any prior owners or occupants of the Propenrgf or {ii) any actual or threatened liigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed o and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizid user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wdr's. OF substance on
under, about or from the Property and (i} any such aclivity shall be conducted ir zompliance with all
applicable federal, state, and local taws, regulations and ordinances, lncludmg without iiriitution those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents v emer upon the
Pr ty to make such inspactions and tests, at Grantor's expense, as Lender may dee appropriate to
determine compliance of he Property with this saction of the Mertgage. Any Inspections or tests made by -,
Lender shall be for Lender's Purposes only and shall not be construed 10 create any responsibility or liability -
on tha pant of Lender to Grantor or to any other person. The representalions and warranties contalned herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or }
contribution in the event Grantor becomes hable for cleanup or other costs under any such laws, and () |
agrees to indemnify and nhold harmiess Lender against any and all claims, losses, liabllities, damages ,
Pqnalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the MortPage or as & consequence of any use, generation, manufacture, morage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or n
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obli%atlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty, Without limiting the generality of the
fwerng, Grantor will not remove, or Eram to any other party the right 1o remove, any &nbu miner
(including ol and gas), soil, gravel or rock products without the prior written congent of Lender.

Removal of Improvementa. Grantor shall not demolish or remove any Improvements from the Real Property
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the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance, 1o the extent such insurance s required by Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichaver is less.

Ap?m:mn of Proceeds. Grantor shall prom tl; no&& Lender of an; loss or damage to the Property if the
estimated cost of repair or replacement exceeds $15,000.00. Lender may make proof of loss if Grantor fails to
do 8o within fiteen {15) ggga of the casually. Whether or not Lender's securnr I8 impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebledness, payment of any lien aHecting the Pr '
or the restoration and repalr of the Property. if Lender elects 10 apply the proceeds o restoration and repalir,
Grantor shall repair or replace the damaged or destroyed Improvements in & manner satisfactory to Lender.
Lender ghall, ot;?on satisfactory proof of such expenditure pady or reimburse Grantor from the proceads for the
reasonable cost of repair or restoration If Grantor is not in default hereunder. Any proceeds which have not
been disbursad within 180 da|ys afer their recelpt and which Lender has aot committed 10 the re{)alr or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mon , then (o
Plepa accn’ai, interest, and the remainder, it any, shall be jed to the principal balance of the
pna%et;oa%l:gg%r % Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurc=cz st Sale. Any unexpired insurance shall inure to the henefit of, and pass to, the
purchaser of the Zroerty covered by this Mongage at anz trustee’s sale or other sale haid under the
provisions of this Mart{aga. or at any foreclosure sale of such Property.

Compliance with Existii.g ‘«deblednesa. During the period in which any Existing indebtedness described

below I8 In eflect, comﬂ tanse- with the insurance provisions comtained In the instrument evidencing such

Existing Indebtedness shan constitute compliance with the insurance provisions under this Morigage, to the

extent compitance with the terms of tnis Mortgage would constitute a dupiicatian of insurance requirement. if

any proceeds from the insurance oecnme payable on loss, the provisions in this Mortgage for division of

megids shali apply only to that pon'on of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES 8Y LENDER. It Granlor {i5to comply with any provision of this Morigage, Includinﬂ any
obligation 10 maintain Existing indebtedness in ooos standing as required below, or it any action or proc is
commenced that would materially affect Lender's /merests in the Property, Lender on Grantor's behail may, but
shail not be required o, take any action that Lender ceems appropriate. Any amaunt that Lender expends in 80

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Gramtor. All such expenses, at'Lender's option, will aﬁ) ba,tgayab!e an demand, (b) be
a e wi

added to the balance of the credit line and be apportionec zinong and be paya any Instaliment payments
to become due during either (i} the term of any applicable isurance policy or (i) the remaining term of the Credit
Agreement, or “‘c) be treated as a balloon payment which vall. to due and payable al the Credit Agreement's
maturity. Thla, ortpage also will secure payment of these amwaris. The rights provided for in this Igaragraph
shall be in addition 10 any other rights or any remedies 10 which Lesder may be entitted on account of the default,
Any such action by Lender shall not be construed as curing the defaul sy as to bar Lender from any remedy that
it otherwise would have had.

ﬂ&?gg@ﬂ; DEFENSE OF TITLE. The following provisions relating to owr.orhip of the Property are a part of this
ge.

Tile. Grantor warrants that: (a) Grantor holds goed and marketable titie of record to the Property in fee
simpie, free and clear of all liens and encumbrances ather than those set forth iy the Real Property description
or in the Existing Indebiedness section below or in any title insurance policy, tide report, or final tile opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, aixi b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of THie. Subject ta the exception in the paraﬂraph above, Grantor warrants ard will forever defend
the title to the Property against the lawful claims of all persons. In the event any acton or proceeding I8
commenced that questions Grantor’s title or the interes! of Lender under this Mortgage, Gramor shali defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, bu; Lender shall be
entitled to paricipate n the proceeding and 10 be represented in ihe proceeding by counsel of Lender's own
¢choice, Grantor will deliver, or cause to be delivared, to Lender such ingtruments as Lender may requast
from time 10 time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a pan of this Mertgage.

Exisling Lien. The lien of this Mon‘?age gecuring the Indebtedness may be secandary and Inferior to the lien
securing payment of an existing obligation with an account number of 1744160 10 The First National Bank of
Chicago. The existing obligation has a current principal balance of approximately $120,947.56 and is in the
original principal amount of $§136,500.00. Grantor expressiy cavenamis and agrees to pay, or see to the

Fa ment of, the Existing indebtedness and 1o prevent any default on such indebtedness, any default under the
ingg{ggms evidencing such indebiedness, or any default under any security documents for such

n ness.

No Modification. Grantor shall not enter into any agreement with the holder of any mon trusd, Of,
other security agreement which has priority over this Monanen%y which that agreement is ed,
axtended, or renewed without the prior written cansent of Lender. Grantor shail neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.
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; deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financin

. statement on file evidencing Lender’s security interes! in the Rents and the Personal Property. Grantor will pay,
't Rermftted by appiicable law, any reasonable termination fee as determined by Lender lrom time to time. I,
- } however ?a t is made by Grantor, whether volumarily or otherwise, or by guarantor or by any third party, on
1 the Indebtedness and therealter Lendes is forced to remit the amount of thal payment (a) 10 Grantor's trustes in
} bankruptey o to a‘?g similar J)erson under anv federal or state bankrgptcy faw of law for the rellet of debtors, (b)
1 by reason of any judgment, decree or order of any coun or administrative body having jurisdiction over Lender or
any of Lender's propery, or {C) tg reason of any settlement or compromise of any claim made by Lender with any
claimant (including without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwitnstanding any cancellation of 1his Mortgage or of any nole or cther instrument or adreement
encing the indebtedness and the Property will continug 1o secure the amount repaid or recovered to ihe same
extent as if that amount never had been originally receivad by Lender, and Grantor shall be bound by any

judgment, decraee, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the optian of Lender, shall constitute an event of detault ("Event of Default”)
under this Morgaze:, (a) Granior commite fraud oF makes a material misrepresentation ai any time in connection
with the credit line arcount. This can include, for example, a falge siatemert about Grantor's income, assets
liabilities, or any othar aspects of Grantor's financial condition. (b) Grantor does not meet the f rment terms of
the credit lin accouni. _{c* Grantor's action or inaction adversely affects the collateral for the creolt line account or
Lender's rights in the cidp.eral. This can include, for example, fallure to maintain required insurance, waste oy
destructive use of the dwel'ins), failure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation 7% 2 lten on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funde 0 the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its og;on, may exercise zay one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender stall have the right at ite option without notice to Grantor to declare the
antire Indedtadness immediately due s nayable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With wct to all or anr 02.1.0f the Persanal Propenty, Lender shall have all the rights and
remedies of a secured under the Uniform Gummercial Code.

Collect Rents. Lender shall have the right, without nutice to Grantor, to take possession of the Property and
collact the Rents, Inciuding amounts past due and vnpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherancr of thig right, Lender may require any tenant or other
user af the Pr%penr to make payments of rent or use 1ses directly to Lender. If the Rents are collected by
Lender, then Grantor imevocably designates Lender as Grentor's anorney-in-fact to endorse instruments
received In payment therec! in the name of Grantor and *o..egotiate the same and coliect the proceeds,
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds.for the demand existed, Lender may
axercise its rights under this subparagraph either in person, by aget, or through a receiver.

Mortgagee in Possession. Lender shajl have the right to be Blaced g4 morgagee in possession or to have a
recolver appointad 10 take possession of all or any pan of the Property, wih tho power 16 protect and preserve
the Property, 10 operate the Prop:% preceding foreclosure or sale, and tu catlect the Rents from the Property
and apply the proceeds, over above the cost of the receivership, against the Indebtedness. ~The
mongagee in possession or receiver may serve without bond if permitted by law. Lender's right to the

ntment o! a recelver shall exist whether or not the apﬁarent value ol tha Property exceeds the
lm;btwnvm by a substantial amaunt. Employment by Lender shail not disqualify @ porsan from gerving s a
recelvey.

&udl';:ld F:;nclowre. Lender may obtain a judicial decree foreclosing Grantor's intercst in ail or any part of
e Property.

Deficiency Judgmenl, If permitted by applicable law, Lender may obiain a jlud ment (o any deficiency
remaining In 1he Indebtedness due 10 Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all other rights and remediss provided in this Mortgage or the Credit
Agreemen! or availabie at faw or in equity. T

Sale of the Property. To the extent permitted by applicable law, Grantor herebybwaives any and al right 1,
have the property marshalled. {n exerclsing its rights and remedies, Lender shall be free t0 seli all or any part
of the Property logether or separately, in one sale or by separate sales. Lender shall be antitiad to bid a1 ans_c‘*

public sale on all or any portion of the Property.

@
»
Ve p .
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an public sale of thd
Personal Property or of the time aflar which an?e private saie or other intended disposition of the Personal
Praperty is 1o be made. Reasonable notice shall mean notice given al least ten (10) days before tha time of

the sale or disposition.

Walver; Eiection of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall riot
constitute a waiver of or prejudice the |Eaar‘a 's rights otherwise to demand strict comi)llance with that provision

of any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of other

remet;v.

L]

and an election 0 make expenditures or take action to gerform an obligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not affect Lender's right to declare a default and exercise is
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10-16-1996 MORTGAGE Page 9
{Continyed)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

+

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [l LA/ £

COUNTY OF ﬁdﬁi R )

On this day before me, the undersigned Notary Fublic. personally appeared John E. O'Neill and Margaret T.
O’Neill, to me known to be the individuais described 'n and who executed the Mortgage, and acknowledged that
they signed the Mortgage as ihelr free and vpluntary acv o« deed, for the uses and purposes therein mentioned.

Give/lym my hand and official se LS '>‘ 7 dayor  (HCTOBEL 19 4.
By zﬁ’q/ﬁéf/ g L Brot]  Residion 2 iéﬁ%cﬁ%d /o
Notary P«m@n and for the State of /j\ {— VOFFICIAL SEAL”

Wary O, Toway

ate ot lihnols

My commission expres 9/ - 3 / —9 () 2 Notary Pubk, Sk

w commission Lapis 1-31-00

——— —— ——————— =
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