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MORTGAGE

/ £y r"b/
rerariviney seavicedad 017 9 43

THIN MORTGAGLE ("Securild fntrument ™) is given o GCTOBER 15. 1996 . Fhe mortgager 1

SIKANTR REVT  AND MEINA RANVT |, (LSTAD AND WIFE |

Viorrow ety This Seeurity Instrument is given o

TIRST RANK OF SCHAUMBURG

whivh is organized il existiiny v mdu e laws of AN TLLINOTS BA‘\'KWG CORPURATTON

L and whose
e i I WEST GOLE ROAD SCHACMBURG {LLINGIS G4 )

ender”r Borrower owes Lemder the principal sum off

ONE HUNDRED FORTY FIVE THOUSAND AND 00. 100
Dillars (U5, § 145.000.00 3

This debt i evidenced by Borrower's note dated the sme date as this Sccari, ln\nmm.nll Note '], wlkich provides B
wonthly pavinents, wath the tull debt, it not paid carlier, due amd pasable on VEMBER 01. 2026

This Secunty Instrunment secures e Lerder: o the repayment of the debt evidenced by the kel wath ingerest, and all repes thh.
cxtemsions and modifivations of the Noter by the paynwent of all other sams, with smetestCadvimeed sider paragraph 7 10
protect the security of tis Security Tastrument: and (o the pertormanee o Burrower™s covennts=and agreenents under (his
Security istrunwent amd thye Note. For this pl“l“NC(;{hi'\' rower does lierehy mortgage, g and canver o Lender the tullowing

duxnhd Dn ey Jovited {1 Coumy., 1Hiuens;
lp\ RULLING KNOLLS UNIT 3. BEING A SUBDIVISION OF PART

OF SECTION 16, TOWNSHIP 41 NORTH, RANGE @, FAST OF THE'THI'RD
PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.

Piz 06G-1g-105-0G6-4-0000

pflv’i
which has the "gb of 1810 HILLTOP ReAD ELGIN |Street. €1y .

o, CProperts Address"r;
]r'l[‘ (.l'l\!\.'!
IWLINDIS Suwpe Famiy FNMAFHLMC UNIFORM INSTRUMENT

@ -SRHLlA ERENETE Form 3014 980 ! ‘
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TOGETHER WITH all zlulln\l-Q~ E\\'EILQILML\I'M thn[Q. B:d SIS, apputienances, and

Sixtures fow or hereadter apart of e property . A replacements and additions shall also be covered by (his Securty
©hmstrugient. AlL o! the foregomy s referred toan s Secunity Instrurmient as e " Property .’

BORROWER COVENANTS that Borrower i~ fawtully seised of ihe estate hereby conveved and Das the vight wo mortgage,
Larantad conves the Properts and that the Propenty s unencumbered, except for encimbrunces of record. Borrower wartants
ramd will defend generatly the titde o the Propenty against alf chuis e deznds, subject o any encambrances of record.

; THIS SECURPEY INSTRUMEBENT combines unitortie cosemants By nationad wse wmd ion-tintlonm covenants with inited
Fyarnations by jurisdicton o cotstitute @ UBIOrE secunty mstrarient covering real propeny.

ENEFORM COVENANTS. Borrower and Lenduer covenant amd agree as Tollows

Lo Puyment of Principal and Interest: Prepayment and Lale Charges, Borraser shall promptly pay when due the
privapal of and feterest on the debt evidenved by thie Note and any prepiayivent and Late charges doe under the Note,

2, Vs for Taves and fnsurance. Sebject 1o apphuable i of 0 g wraten waiver by Lender, Borrower shall pay o
Lender on the day monthdy pas ments are due under the Note, antib the Note ds paid i sl aosam CFands™) fors G yearly taxes
and asessinents whch pen allinn priozigy over this Seeurity fstrement as o biew an dhe Praperty s iby searly leasehold payments
or wrogmd rents on the Properts it any wor searhy hazard o property insuntee premians; Wy searly flood insgeance premiums,
$F ey e vearly uatanee oasaeaice premnons, any s and o any saes pasable by Borrower e Fender, i accondanee with
the pros sions of paragrzpt &,m liew of the pay et of mortgage insuranee premiums These e are called “Escrow fteans. ™
Loender sty at amy now Oleet and hotd Faeds nan amount ot o cveeed the nsnamam amount o fender tor a federally

rehated morlzaye loan oy _cegitre for Borrower s escrom account utider te tederal Red EBstate Settbeanent Procedures st of

1974 as aimended from tioe todoae, 12 VSO Section 2001 e sey CRESPA™, unbess another Law than spplies w the Funds
sels o tesser wneunt. 1oso, Lenddr vaw . at ain tme, collect and Bold fumds i an asount nol to eweeed the lesser amotn,
Letider may estiate the winount o Fosds due on the bases ot current data and reasonable estinutes of expemdituses of future
Eaerew Tiems or otherw e i aceordanee vt apphicable T

The Faods shall be Beld i an fnsedtion whose deposits are msured By o federad ageney, instruimentadity, or entity
frclading Tender, 1t Fender s such anmsirniend ar urany Federdd Home Loan Bank. Lender shall apph the Puids 1o pay the
Ewrow [temis. Lender et nor charge Borrowor e dadding and applying the Funds, anouathy analy zing the eserow aecoun, ar
veritvin the Baerow Bems, untess Lepder pays Horesswor interest oo the Fueads gid apphicable law permits fender o ke such
avtarge. Howeser, Lender mad reguire Borrowes W s one-tinie chiiege tor an mdependent real estite s reporting sepvice
used by Lender i congection with s doan, urfess applivesle Low provides otherwise. Unless an agreenient is made or
apphicable Taw reueres mterest 1o be pand, Eemder shiadd pot be requirad o pay Borrower any imerest ar carnings on the Fands.
Borroser aad Lender mav aeree inoweiting, nowever, Hhat dntere@ st be pand on the Funds. Lender studt give o Borrawer,
wahout charge. an annuad accounting of the Funds, showiy creditn 2ad debits o the Tunds id the purpose For which cicl
debit to the Funds wies stade. The Fonds are pledyed as sddiional secunts Ao sl sanis secured by this Secunity Instrumess.

I the Faeds held by Lender exeeed the sapounts penmted (o be heldhy apphicable Taw, Lender shall account to Borrowy
for the wveess Tunds maccordince with the requicements of applicable kne, 1B Gmount of the Funds held by Leader at any
e s b siiveent o pas the bserow lems when due, Eender may so ooty BorrowSr tnownting, sud, i such ise Borrower
shadb pay 1o Lender the amount necessars termaky op the deficieney . Borpower shad ™ mshe up the deficienes i ne more than
twehe monghly pasments, at Lender™s sede diseretion,

Upon pasment an full of all sums secured by this Securny Tistrument, Tender shad) promptly refund o Bornawer any
Funds field by Lender I under paraeapht 210 Tender shall acguite or sell the Property, Lemden, prior to the scquisttion or sile
of the Properts, shadt appty oy Fuads held by Bender ac the ome of aequasition o side as a vred g agapnst 1he siins secured by
tis Sevunty fnstoument

3o Application of Pavments, Udfess appheable Taw prosades otherss ise. b pavinenis received by bepder under paragraphs
Pand 2 shall be upphed: fiest, ey prepininent charges due anders the Note: seeond. o amotnes gayabls aider paragraph 2,
thind. o miterest due: founh, o pomcipal dues and test. o e late charges due ander thie Note,

4 Chargesy Liens, Borrower shadl iy all s, assesstnents, charges, tes and impostions atisrbutabte to the Property
whch man atgain priovits over diis Secority Instrament, and leaschold payments or ground renis, 2wy, Borrower shafl pay
these obligattons e the manner provided pur.;gr;tph 2oer i aot paid in it manner, Boreower shall pay them on dme directiv
o the persen ewed pasment. Borroseer shial! promprly Farnesh o fender adb gotices of amounts o be paid ander this paragrapls,
IV Borower mvithes these pas omenes directhy, Borrosser sbald prompddy furnish to Pender reeepts evidencing the payments,

Horrower shatl prampty discharge any fien which fas praority over this Security Iasteament unless Barrower: ta) agrees in
wnling 0 the pas nent of the obbigation sectred by the Ten in o minnes acceptable to Lemder; thy contests i good Tapth the Hien
by, or detends agast enforcersend of the lening legad proveedines which i the Lendes™ opuivr opezate o prevent the
erforeernent of the ben; or tor seeures from the Bofder of die licn an agreement sansfactary te Dender subordinaing the tiea (o
Ui Securts Lstrument. N Lender determines dhiat amy part of the Property is subreet toa e which may attuis arioriy over
this Secunty Istrwment. Lender ares ginve Bosrower o nohee identads iog the hen, Borrower sfuil satisty the Hien o iake one or
more of the acttons set foth above within 10 day s of the givmg of notice
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17. Transter of the Property or a Benelicial Interest in Borrower, 10 al) or any part of the Property or any interest in it
ts sold or transterred wor i1 a benelicial interest m Borrower i sodd or transferred and Borrower is not anatural person) withoul
Lender's prior written consent, Lender may . wt ity option, require immediate payment i {ull of all sums secured by this
Securtty nstrurient. However, this option shafl not be exercised by Lender af exercise is prohibited by Federad Taw as of the date
of this Secarity lenstrument.

i Lender exeictses this option. Lender shadl give Borrower notice of weeeleration. The notice shall provide o perissl of not
fess than 30 dass from the date the notiee s delvered or maded within whack Borroswer must pay alb sums secured by this
Securszs Iasmenent. 3 Borrower ids to pay these sems pror o the expirastion of this period, Lender may invoke any remedies
permiiad by this Sceurity Instrament wthout turther notice or denmnd on Borrower,

1%, Borrower's Right to Reinstate, It Borrower mcets certain condiions, Borrower shall Bave the right to have
eitorcoment of iy Secunty Imtrwment disconnmued e any tme prior o the carlior on: w5 days (or such other period s
apphicable fuw ntay speciy for renntatementy betore sade o1 the Property punsuant to any power of sale conlained in this
Securtty Insteument: or e entry of o udgment entoreug this Sceeurity Instrument. Fhose conditions are thay Borrower: (@) pays
Lender all sy wohich then would be due ander this Secarity Istrument and the Note st no seeeleration had ocearred; (b)
cures .y defaule ol any other covermanty of agreements: e pass all expeises incurred inenforeing this Secerity Instrument,
mylud ng, but nordanited to, reasotiehle attorness™ feessand () tikes such action i Fender iy seasonably reguie o assare
that the hen ot this Sedarity Instrument, Lender's nights o the Properiy and Borrower’s obligation o pay the sums secared by
tiis Seeurity  Tostrumentshatl continue enchanged. Upan reinstatement by Borrower. this Security Instrmem and  the
abhgations seeured herebssball remam fully ettective as it noaccelermion hind oceurred. However, this right t reinstate shall
pot apply an the cine ol aceeldravun under paragraph 17,

1V, Sale of Notes Change »0 Loan Seevicer, The Note or o partial mderest in the Note ttogether with this Security
Instrumentr iy be sobd one or ioeSmes without prior notee o Boreower, A sale nsay cesult ina change in the entity tknown
i the "Loan Servicer™s that colleets mothly ey ments due nwder the Note and this Securiey Insirument. There alsa may be one
ertaore changes of the Loan Servicer unteldted o sale of the Note. T ehere v g cnange of the Loan Servieer, Borrower will be
diven writlen notice ol the change 1o accordinde with paragraph 14 above and applicable law. The notee will state the name and
address of the new Loary Servieer and the addressfoiwhicl pay memts shoald be made. The notice will abso contain any tther
informaton reguired by applicable faw.

20, Hazgardous Substances, Borrower shall not eaose or permit the presence, use, disposal. storage, ot rebease of amy
Hazardous Substances on o i the Properts . Horrower shadt et do, nor aflow anvene else o do, anstnng affecting the
Property that s i violanon of any Environmental Law. Thesreesdimy two sentences shiadl not apply o the prosence, use, or
storage o the Properts of smadl guantities of Tazardous Subsbisedsahat are generally recognized o be appropriste to ponmal
resdentral uses ikl to miontenanee of the Property

Borrower shall promptly give Lender written notiee of any mvestization, cluim, demand. Emasait or other action by any
governmental or regulatory agency o private parts mvolving the Property aGdsany Hazardous Substance or Environmental Law
of which Borrower i cetiad knosdedye. IF Borrower fearns, or s nanited by Qo aovernmental or reaulitory anthoriy, thi
arn re menal or other remediation of amy Hacardous Substanee atfecting the Propesis s necessary . Borcower shall promptly take
Al necessary remedat acttoms tevcordance with Environmental Law.

An wsed inthes paragrph 200 "Hazardous Substances” are those substances definied <o wyic or hazardous substances by
Eovirenmental Law and the foliowing substowes misohine, Kerosene, other iunnuable o govie petrolerm products, toxi
postrcrdes and herbicdes, volanle salvents, mmateriabs contiining ashestos or formaldebyde, and-Gdisective materials. As used in
thes paragraph 20, "Eavironmental Law ™ means federad Taws amd Loy of the junsdidtion wherd the Property ss Inc;lgtl‘tlljil e
refute o health, safets or eny trotunenta) protedtion. Bl SX S

SON-UNIFORM COVENANTS !;mrrnv.cr and Lender Tusther covenant and agree is follows: BCN* ~

21 Avceleration; Remedives, Lender shall give notice to Borrower prior (o geceleration following-3<evower’s bresch
of any cosenant or agreetnent in this Sceurity Instroment (but ot prior to acceleration under paragraph 17 unfess
applicable L provides utherwisel. The notice shall specify: ) the defanlt: (b the action required to cure the defautt;
{01 a date, nat less than 3 davs from the date the notice i given to Borrower, by which the defanit mast he cured; and
td) that failure te cure the defandt on or before the date specifivd in ghe notice may result in aceeleratinn of the sums
sectired by this Secarity Iistrument, foreclosure by jodicial proveeding and safe of the Property. The natice shall turther
inform Borrewer of the cight to reinstate afler aceeleration and the right to assert in the foreelosure proceeding the
nun-enisdence of a default or any other defense of Borrswer to acceleration and foreclosure, 11 the default is not cured on
or heture the date specitied in the notice, Lesder, at its option, may require immediate pasment in full of all sums
secnred by this Seearihy Tnstroment withomt further demand and may foreclose this Security Instroment by judicial
procecding. Lender shall be entisled to collect all expenses incurred in pursuing the remedies provided in this paragraph
1. incheding, but got limited do, reasonable attorgeys’ fees amd costs of title evidencee,

22, Release, Upon payment of all sins secured by thus Seeurite Estrument, Lender shabb release this Security Instriment
without charge to Borrower, Borroveer shal! pay any recordation costs,

;‘.J. l;. , i LI ' "‘"-. '.1 ) MTICN G vl 1 ~ §F Ty .
Waiver of Homestead, Berrower waives all right of nomestead cxemptaon in the Propery Form 3014 9/80
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