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MORTGAGE

THIS MORTGAGE ((*Security Instrument”) is given on October 4, 1996
The mortgagor is NICOLAS CHAAVEZ and ROSA CHAVEZ, HIS WIFE

{*Borrower"). This Security Instrament is given to
FIRST FEDERAL BANK PFuP SAVINGS ,
which is organized and existing under the lnws o the United States of America , arxl whose address is
770 W. DUNDEE RD.

ARLINGTON HEIGHTS, IL 600U«

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVEZ THOUSAND RND 057100

Doflars (U.S.§  112,000.00 }» This debt isvidanced by Borrower's nole dated the same date as this Security
Instrument ("Note™), which provides for monthly payments,wih the full debt, if not paid earlier, due and payable on
Novembar 1, 2026 . This Secunity Instrument soc7iras to Lender: () the repayment of the debt evidenced
by the Note. with interest, and all renewals, extensions and modificatizps of the Note; (b} the payment of all other sums, with
interest, advanced under paragruph 7 to protect the security of this/ Security Instrument; and (c) the performance of
Borrower's covenants and agreements undler this Security Instrument and the Nove. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locatea i
00K County, [llinois:
LOT 28 IN STONE'S SUBDIVISION OF THE NORTH 1/2 AND WH” SOUTH EBAST 1/4
OF BLOCK 3 IN JOHNSTON AND LEE‘S SUBDIVISION OF THE SCUTX: WEST 1/4 oOF
SECTION 20, TOﬂS?IPjW }NORTH, RANGE 14, EAST OF THE THiLD PRINCIPAL
"ERIDI“. f“ ‘0* ol’ﬂi’:"f‘z‘fﬂg"l*.iiﬁ*ﬁi*ﬁ*t*.iliﬁi*li’t*tiiil

hkakadnrkanea s+ +PERMANENT INDEX NUMBER 17-20-303-034

36814476

which has the address of 1420 W 18TH ST CHICAGO
[Street) ICity}

Ilinois 60608 {"Property Address™);
{Zip Code]

1LLINOIS -~ Single Family -- Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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s)plicable luw may specify for reinstatement) beforo sale of the Property pursuant to any power of sale contained in this
Sxcurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
piys Lender all sums which then weuld be due under this Security Instrument and the Note as if no scceleration had occenrred;
(b) cures any default of any other covemants or agreements; (¢) pays all vxpenses incurredt in enforcing this Security
Instrument, including, bat not limited to, reasonable altorneys’ fees; and () takes such action us Lender may reasonably
require o assure that the lien of this Secunity Instrumant, Lender's rights in the Property and Borrower's obligation to pay the
sums secursd by this Secunty Instrument shail continue unchanged. Upon reinstatement by Borrower, this Securily
Instrument amd the obligations secured horcby shall remain fully effective ax if no scceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nolte or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower, A sale may result in a changs in the entity
(known as the “Loan Servicer”) that collects menthly payments due under the Note and this Security Instrument. Thers elso

may be one or more changes of the Losn Servicer unrelated 10 4 sale of the Note. If there is & change of the Loan Servicer,

Borrower will‘oc.given written notice of the change in accordance with paragraph 14 above and applicable jaw. The notice
will stute the name an:! address of the new Loan Servicer nnd the address to which payments should be made. The notice will
also contin any other Lifarmation required by applicable law.

20, Hazardous Suiriances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or #i-the Property, Borrower shall ot do, nor allow anyone else to o, anything affecting the
Property that is in violation of «ny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small Jiantities of Hazardous Substances that are generaily recognized to be appropriaty to normal
residential uses and to maintenance of the P-operty.

Borrower shail promptly give Letvler written notice of sny investigation, claim, demamd, lawsuit or other action by any
governmental or regulalory agency or privite purty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has nctual knowledge. i Corrower lenrns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any-Hzurdous Substance affecting the Property is necessary, Borrowor shall
promptly take all necessary remedial actions in necoidrioce with Environmental Law,

As usedl in this paragraph 20, "Hazardous Substarces® 2re those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasolize, kerosene, other flunnwble ur toxic petroleum products, tezic
pesticides nnd herbicides, volatile solvents, materials containing s bestos or formaklehyde, aml radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal faws aral faws of the jurisdiction where the Propenty is Jocated that
reiate to healih, safety or environmental protection,

NON.UNIFORM COVYENANTS. Borrower and Lender further Coverant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borr»wer prior to acceleration following Borvower’s
breach of any covenant or agreement in this Security Instrument (hul rot prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (2) thedefault; (b) the action required te cure the
default; {c) a dale, not less than 30 days from the date the notice is given 10 o rower, hy which the default must he
cured; and (d) that failure to cure the default on or before the date specified in the rotice may result In acceleration of
the sums secured by this Security Instrument, foreclosure hy judicial proceeding and sule of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure
procteding the non-existence of a defuult or any other defense of Borrower to accelera’on and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may 1244 ¢ immediate payment
in full of gl sums secured by this Security Instrument without further demand and may fur>close this Security
Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in puisuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titi cvidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrusnent without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property.
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TOGETHER WITH all the improvements now or hereafter erected on the property, ami all easements, appurtenances,
and fixtures now or hervafier a part of the property. All replacements und additons shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyel and has the right to
mortgage, grant and convey the Property and lhat the Property is unencumbered, except for encumbrances of recond.
Borrower warrants and will deferxl generally the title to the Propenly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and npon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower arkl Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Noto.

1,  Funds for Taxes and Insurance. Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay
to Lenler on the day monthly payments are due under the Nots, until the Note is paid in full, a sum {*Funds*®) for: () yearly
taxes and assesznents which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehokl
peyments or grounv! rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiwzas ~if any; (e) yearly mortgage insurance premiums, if any; and (f} any swms payable by Borrower to
Lendor, in accorduice vith the provisions of paragraph 8, in lieu of the Payment of mortgage insurance premiums. These
items aro callx! "Escriw 'iems.” Lender may, at any time, collect and hokl Funds in an amount not to exceed tho maximum
amount A {ender for a tedesvlly rolated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Acvof 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless ancther
law that applies to the Funds sts/a lesser amount. 1f so, Lender may, at any time, collect and hn(d Funds in an amount not to
exceed the lesser amount. Lend=: may estimate the amount of Funds due on the basis of current data aix) reasonable eslimates
of expenditures of future Escrow llens or otherwise in accordance with applicable law.

The Funds shall be held in an wraditution whose depesits are insured by a federal agency, instromentality, or entity
(including Lender, if Lender is such an institutien) or in any Federal Home Loan Bank. Lerder shall apply the Funds to pay
the Escrow Items. Lemder may not charge Rorzower for holding and mpplying the Funds, annually analyzing the escrow
account, or vernifying the Escrow ltems, unless iemler pays Borrower interest on the Funds and applicabie law permits
Lerder to make such a charge. However, Lendes mav require Borrower to pay 4 one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loun, uniess applicable law provides otherwise. Unless an
agreemont 18 made or applicable law requires interest to be“paitl, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree b writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an ammal accounting of the Funds, showing credits anl debits to the Funds s the
purpose for which each debit to the Funds was made. The Funds e pledged as addilionsl security for all sums secured by
this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted (o or held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremnents of spplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lerder may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up.ths deficiency. Borrower shall make up the
deficiency in no more than 'welve monthly payments, at Leder’s sole discretion.

Upon payment in full of sl sums secured hy this Security Instniment, Lender ansli promptly refund to Borrower any
Funds held by Lender. If, under parrgraph 21, Lender shall acquire or sell the Propeay, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hekl by Lender st the time of nequisition or Ssle as 4 credit agaimst the sums
gecured by this Securty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymerts rceived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, tu pusounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and lust, to any late charges due under the/iNzie.

4, Charges; Liens. Borrower shall pry all taxes, assessments, churges, fines and impositicas ‘attnibilable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grovn rents, ' uny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the puyment of the obligation secured by the lien in a manner accepeable to Lerdler; (b) contests in good faith the
lien by, or deferdds ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
snforcement of the lien; or (¢} secures from the hokder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunty Instrument, If Lender determines that any pant of the Property is subject to  hen which may attain priority over
this Security Instrument, Lender may give Borrower a notice wlentifying the lien. Borrower shall sstisfy the lien or take one or
more of the actions set forth above within 10 dauys of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended covernge”™ amd any other hazards, including
flokls or flooding, for which Lemder requires inswrance. This insurance shall be nmwintained in the amounts am
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for the periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lemder’s approval which shall not be unreasonably withhekl. If Horrower fails to nusintain coverage described above, Lender
may, &t Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurence policies and renewals shail be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hokl the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier snd
Lender. Lender may make proof of inss if not made promptly by Borrower,

Unleas Londer anxd Borrower otherwise agroe in wriling, insurance proceeds shall be applied to restoration or repasr of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then Jdue, with any excess paid to Borrower, If
Borrower abandons the Property, or does uot answer within 30 days a notice from Lender that the insurance carrier has
offered to seftle & claim, then Lender may colloct the insurance proceeds. Lender may use the procseds to repair or restore the
Property or to.jay sums secured by this Security Instrament, whether or not then due. The 30-lay period will begin when the
nutice is given,

Unless Leater 'm) Borvower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due dais 7 the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
umler parsgraph 21 <ne-¢roperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propety jirior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to/ths acquisition.

6. Occupancy, Preservoton, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenaseholds, Borrower shall occupy, Zstablish, and wse the Property as Borrower's principa! residence within sixty days after
the execution of this Security Instrumicat'and shall continue to occupy the Property as Borrower's principal sesidence for at
least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which corsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shatl not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shail
be in defauh if any torfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result n forfoiture of the Property or otherw!-c-materially impair the lien created by this Security Instrument or
Lender's security interest. Berrower inay cure such a dfanlt-uod reinstate, a5 provided in paragraph 18, by causing the action
or proceeding to be dismissest with a ruling that, in Lended’s good faith determination, prechides forfeiture of the Borrower's
intoreat in the Property or other material impairment of the Jie created by this Security Instriment or Lender's security
interest. Borrower shall also be in default if Borrower, during (= loan application process, gave materially false or inaccurate
information or statements to Lender {or faile) to provide Lender «it/ony material infarmation) in connection with the loan
svidenced by the Note, including, but ot limited to, representations ror_arning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehokl, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee tille to the Property, the leasehold and the fee tiie shall 2t merge unfess Letxler agrees to the merger
n writing.

7. Protection of Lender's Rights in the Property. If Borrower fails t7-perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may zigaificeatly effect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture orioenforce laws or regulations), then
Lender may do arxi pay for whatever is necessary to protect the value of the Property wnkl f-ender’s rights in the Propeity.
Lander’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
i court, paying reasonable aitorneys’ fees and entortng on the Property to make repairs. Alihorigh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Toriower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall‘ozar interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Leader to boroveer requesting
paytnient

8. Mourtgage Insurance. H Lender required morngage insurance as # condition of making the loan secured by this
Secunity Instrutent, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage vequired by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums roquired to obtain covorage substantiaily equivalent to the mongage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previcusly in eftect, from an alternate mortgage
insurer approved by Lewder. If substantially equivalent morguge insurance coverage is not available, Borrower shall pay to
Lewder each month » sum equal to one-twelfth of the yearly mortgage insurunce premnun being paid by Borrower when the
insurance coversge lapsed or ceased to be in effect. Lender will accept. tse and retain these payments us a loss reserve in lieu
of mongage insurance. Loss reserve payments may no longer be requirel, at the option of Lendler, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender aghin becomes
availabla and is oblained. Borrower shall pay the premius required to maintain mortgage insurance in effect, or to provile a
lose reserve, umil the requirement for morigage insurance ends in accortdance with any writlen agreenient betweer Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an incpection specifying reasonable cause for the inspection.
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10. Condemnation . The proceeds of wny award or claim for damages, direct or consecuiential, in connectian with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned anxt shatl be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Properly in
which the fair market value of the Property immediately before the taking is equal to or greater than the amownt of the sums
secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the
Proporty immediately before the tuking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fuir market valus of the Property immediately before the taking is less than the amount of the sutns
secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propsry is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settlea claim for damages, Borrower fails to respom to Lender within 30 days after the date the notice is given,
Lender is authorized t cellect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the
sums secured by this Swcurity Instrument, whether or not then due,

Unless Lender and Dotrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due date of the routhly payments referred to in paragraphs | an 2 or change the amount of such payments.

11. Borrower Not Re'essed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amodtization cfine sums secured by this Security Instrument granted by Lender to any successer in interest
of Borrower shall not operte to re/eass the liability of the eriginal Borrower or Borrower's successors in interest, Lender
shall not be required 1o commence proceedings agrinst any successor in interest or refuse to extend! time for payment or
otherwise madify amortization of the suris sicured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successorz.in interest. Any forbearance by Lemder in exercising any right or remedy shalf
not be a waiver of or preclude the exercise of anv/czht or remedy.

12. Successors and Assigns Bound; Join( #.0 Several Liability; Co-signers, The covenants and agreements of this
Security lnstrument shall bind amd benefit the succis ors and assigns of Lender and Borro'ver, subject to the provisions of
paragraph 17, Borrower's covenamts and agreements shoit bo joint el several. Any Borrower who co-signs this Security
lnstrument but does not execute the Note; (a} is co-signing_thi« Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Selvsity Instrument; (b) 1s not personally obligated to pay the
sums secured by this Security Insintment; and (c) agrees that Lender and any other Borrower may agree to extend, mnodify,
forbear or make any accommodations with segard to the terms o) tis Security Instrument or the Note without that
Barrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrugient is subject to 4 law which sets maximum loan
charges, and that law is finally interpreled so that the interest or other loan ¢aargss collected or to be collected in connection
with the loan exceed the permitted limits, then: (R} #ny such lonn charge shail-be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borroveer which exceeded pormitted limits will be
refunded to Borrower. Lender may choose to muke this refutkl by reducing the prineipal-owed under the Note or by making a
direct puyment to Borrower. If a refund reduces principal, the reduction will be trealed as’a partiul prepayment without any
prepayment charge under the Note,

14, Notices. Any nctice to Borrower provided For in this Security Instrument shail be-given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The notice saall ba rlirected to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall e iven by first class mail
to Lender's address stated herein or any other adklress Lemkler designates by notice to Borrower, Anv/potice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lenler when given as provded-in this paragraph.(D

15. Governing Law; Severability, This Security lnstrument shall be governwd by federal law ‘Wi the law of thel®
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note ()
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this eml the provisions of this Security Instrument and the Note are (a

declared to be severable.

16. Borrower’s Capy. Borrowsr shall be given one confermed copy of the Note anl of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
n it is sold or treasforred (or if n beneficial interest in Borrower 1s sold or transferred and Borrower is ot a natural person)
without Lender's prior written consent, Lendor may, al its option, require immedinte payment in full of all sums sectred hy
this Security Instrument. However, this option shall not be exercised by Lendor if exercise is prohibited by federal lnw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 3V days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thix Securily [nstrument without further notice or demand on Borrower,

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 3 days (or such other period as
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and reconled together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants awd agreemients of this Security Instrunient as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]

z] Adjustable Rate Rider D Colominium Rider I:x:\ 1-4 Family Rider

j Graduated Payment Rider ‘] Planned Unit Development Rider D Biweekly Payment Rider
:l Balloon Rider D Rate Improvement Rider D Secon! Home Rider
J Other/s) tspecify]

BY SIGNING BULOW, Burrower accepts and agrees to the torms and covenants contained in pages | through 6 of this
Security Instrument sx! 1 any rider(s) executed by Borrower and recorded with it

Witness: Withess:
7
2,9 4 - 7/ 47 /
ﬁ//tzéfé? ’ D (Seal) LKz K o er (Seal)
NICOLAS CHAVEZ Boower  pogK CHAVER -Borrower
_(Seal) (Seal)
-Borrower -Borrower
- {Seal) 2 (Seal)
-Borrower -Borrower
. \] e Fare .
S”'ATE OF ILLINOIS, Ol mwy s
N, ;Q TG AR , & Notary Public in and for sakl county und state,

de hereby certify that  NICOLAS CHAVEZ and ROSA CHAVEZ

, personally known (o me 1o be the same person(s} vhose name(s)
subscribed to the foregoing nstrument, appeared before me this day in person, and acknowiedyed tint  THEY signed

und delivered the said instruments as THEIR free and voluntary act, for the wses 2m:d purposes therein set
forth.
Given umder my hand and officiai seal, thus 4TH day of October 199¢ W0
My Comumnission expires: U K\ o g
uFF\C\N. SEA RRE 00 xs\ }_.,[2 Ly a }(, R4 ' t:
otary ?ub\\c- S;_a gﬂ?s \1';-\519 Nowey Pl K

mSSDO '
¥ SANTUCCI &

This instrurnent was

FIRST FEDERAL BANK FOR SAVINGS
(Name)

770 W. DUNDEE RD,
(Address) ARLINGTON HEIGHTS, IL 60004

Farm 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads this 4TH day of October 1996 , and is
incorporaled into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower") lo secure Borrower’s Adjustable Rate Note {the
*Note") to PIRST FEDERAL BANX FOR SAVINGS

(the “Lender”) of the sume date and covering the property described in the Security Instrument andd located al:
1420 W 18TH ST, CRICAGO, IL 60608

[Property Addness)

THE NOTZ TONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE [##TTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KRAT<  CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST “AY,

ADDITIONAL COVENAMTI, In addition lo the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant “axiagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! interest rate of ~ 8.500 %. The Noto provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first duy of ©  November 1999 and on that duy
every |2th month thereafter. Each date on which my interest rate “cculd change is called & "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will by basaf on’an frfex. The *Index” is the weekly avernge
yiekl on United States Treasury securities adjusted 1o a constant maturity ot i viear, as made available by the Federal Reserve
Board. The most recent Index figure available as of the dale 45 duys before ensin Caange Date is called the "Curreit Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon compamble
infonmation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hokler will calculate my new interest rate by adding~ 7. AND 87571000

percantage points ( 2+875 %) to the Current Inklex. The Note Holder will then round the rosuit-of this addition to the
nearest one-eighth of one percentage point (0.123%). Subject to the limits stated in Section 4(D) belu, this rounded amount
will bo my new interest rate until the next Change Dute.

The Note Holder will then determine the amoun! of the monihly payment that wonld be sufficient to repay the unpaid fa
principal that 1 am expected to owe at the Change Date in full on the muturity dato at my new inlerest rate in substantially W
oqual payments. The result of this caleulation will be the new amount of my monthly payment. a3

(D) Limils on Interest Rate Chunges o

The interest rate [ am required to pay at the first Change Date will not be greater than 10.500 % or less than

6.500 %. Thereafter, my inlerest rate will never be tncreased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying ftor the preceding twelve months. My interost
mate will never be greater than ~ 14.500 ¢,

LOAN NUMBER 160273771

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mue/Freddie Mac Uniforn Instrument Form 3111 3/BS
Form 06411 (9405) Repe | of 2 Cireat Lakes Bunineas Forme, Inc. | To Onder Call: 1 H0-5309%0 OF: . 616W1-113
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the nmount of my new monthly payment

beginning on the first menthly payment date afier the Change Date until the amount of my monthly paymont changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telophone number of a person who will answer any question | may have regaiding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Teanster. of the Property ¢r a Beneficial Interest In Borrower. 1f all or any part of the Property or any interest in if
is sold or trasfurred {or if a beneficial interest in Borrower is sokd or transferred and Borrower 15 not & natural person)
withowt Lender's prior written consent, Lender may, al its option, require immediate payment int full of all sums secured by
this Security Instiumart, However, this option shall not be exercised by Lender if exercise is prohibited by federn! law as of
the date of this Securit, Tnstrument. Lender also shall not exercise this option if: {a) Borrower causes 10 be submutied to
Lender information requirc hy Lender 10 evaluate the mlended transferee as if a new loan were being made io the transforoe:
and (b) Lender reasonably driermines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenani or g cement in this Secunty [nstrument is accepiabie to Lender.

To the extent permitted by apolicab!s law, Lender muty charge a reasonable foe ns a condition to Lender’s consent to the
loan assumption. Lemder may also riquire the transferce to sign an assumption agreement that is scceptable to Lender and
that cbligates the transferee to keep all'the promises and agreements made in the Note and in this Secunty Instrument.
Borrower will continue 10 be obligated uncer ‘ho Note and this Secuirity Instrument unless Lender roleases Bonower in
writing.

If Lender exercises the oplion (o require inurediate payment in full, Lender shall give Borrower notice of scceleration.
The notice shall provide a period of not less than 30 day: from the date the notice is delivered or maiied within wiuch
Borrower must pay all sums secured by this Security Insizuricnt. I Borrower fails to pay these sums prior fo the expimtion
of this period, Lender may invoke any remedies permitted Gy «his Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower accopts and agroes to the teris and covenants contained 1n pages i and 2 of this
Adjustable Rate Rider,

-

__@%é%;? ?_/J?/LTH(S“” b TP (Seal)

NICOLAS CHAVEZ Borrawer ROSA CHAVES “Borrower

(Seal) {Soal)

-Borrower -Borrower

_(Sea) ) ~ (Soal)

T Borrower -Borrower

Foren 206412 (940%) Puge 20f 2 Gwet Lakes Businews Fora, e B To Ouder Call: 1900530993 DFax 18 91-113
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1-4 FAMILY RIDER

Assignment of Rents

THIS [ -4 FAMILY RIDER is made this  4TH day of October 1998 ,
andd is incorporaled into aml shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security Deed (the
"Security Instrament”) of the same date given by the undersigned {the *Borrower”) to secure Borrower's Nate to
FIRST FEDERAL BANK FOR SAVINGS

(the "Lender")
of the same dnte and covering the Property described in the Security Instrument and located at:
1420 W 18TE ST, CRICAGO, IL 60608

[Propenty Address|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument, Borrower
and Lender further covenant ind agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumuni, the following items are added to the Property description, and shall also constitute the
Property coverad by the Security insrument: building materials, apphirnces and gonds of every nature whatsoaver now or
hereafter located in, on, or used, or interded to be used in connection with the Property, inchiling, but not limited to, those for
the purposes of supplying or distribuiing~heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatuy, security aml access-coravol apparatus, plumbing, bath tubs, water heaters, water cloxets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, waipors, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached nurrors, cabineis, paaeling and anached floor coverings now or hereafter attached to the
Property, all of which, including replacements and adiitions thereto, shall be deemed to be and remnain & part of the Property
covered by the Security Instrument. All of the foregoing tagether with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is on & least00'd) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroyor shall not seek, agree to or make a change in the
use of the Property or ils zoning classification, unless Lercler has agrees in rvriting to the change. Borrower shall comply
with al! laws, ordinances, regulations and requirements of any governme:tal bouy applicable to the Property.

C. SUBORDINATE LIENS. Except as pormitted bv federal law, Borrowe: shall not allow any lien inforior to the
Security Instrument to be perfected against the Property without Lender’s prior writien e ‘mission.

D. RENT LOSS INSURANCE. Borrower shall muintain insurance against rent loss in“adiiizn to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Unform Covenant 18 is deleted. @

F. BORROWER’'S OCCUPANCY. Unless Lender aml Borrower otherwise agree in writing, the first senlence in o
Uniform Covenant 6 concerning Borrowes's occupancy of the Property is deleted. All remaining covenants and agreements Lo
set forth in Uniform Covenant 6 shall remain in effect, e

W
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property =1
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to o)/
modify, extend or lerminate the existing leases ancl to execite new ieases, in Lender's sole discretion, As used in this
paragraph G, the word “lease” shall mean “sublense” if the Security Instrument is on a lease hokl.

MULTISTATE 1+ FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument 1-‘0:(1;1: Eil;{gk!g&)g
ITEM 179001 (M1 (Page | af 2 puyes) To Order Call: 1-800-530-9393 IFax 6187911134
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regandless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lemder's agents to coliect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's sgents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower notice of defaull pursuant to paragraph 21 of the Security lnstrumend and;
{ii) Lender has given notice to the tenant(s) that the Rents are to be paid o Lemler or Lender's agemd. This assignment of
Rents constitutes an ubsolute assignment and not an assignmenl for additions] security only.

If Lender gives notice of breach to Borrower: (i) all Remts received by Borrower shail be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Secunty Instrument; (1) Lender shall be entitled to collect
and receive all of the Rents of the Froperty; (iii) Borrower agrees that each tenant of the Property shall pay all Reats due and
unpaid to Lender or Lender's agents upon lemder's written demand to the tesant; (iv) unless spplicable law provides
othorwise, all. Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing *ac Propesty and collecting the Rents, including, but not limuted to, attorney's fees, receiver's fees, premiuns on
receiver's bor’s, repair and maintenance costs, insurance premiuins, laxes, assesenenis and other charges on the Property,
andd then to the vy securod by the Security Instrument; (v) Lender, Lender's agents or auy judicially appomted receives
shall be linble to &icoup-for only those Rents actually received; and (vi) Lender shall be entitled 1o have a receiver appointed
to take posssssion of . menags the Property and collect the Rents and profits denved froni the Property without oy
showing as to the insdequacy ¢l the Property as security.

If the Rents of the Progorty are not sufficient to cover the costs of taking control of and munaging the Property and of
collecting the Rents any funds expro’ed by Lender for snch purposes shall become indettedness of Borrower to Lender
secured by the Secarity Instrument pursupzi-to Uniform Covenant 7.

Borrower represoats and warrants | st Borrower has not execuled any prior nssigninent of the Rents and has not and will
not perform any act that would prevent Lencer ‘rom exercising its nights urler this parngraph.

Lender, or Lender’s agent or a judicially (iproizied receiver, shall not be required 1o enler npon, and take control of or
mairtain the Property before or after giving ncuce of default 1o Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time wlen » default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Ltz This assignment of Rents of the Property shall terminate wien
all the sums secured by the Security Instrument are pakl in vuil

1. CROSS-DEFAULT PROVISION. Borrowsr's defauin or broach wader any note or agreeineit in which Lender has
an interest shall be a breach under the Security Instrument and L.oder may invoke sny of the remedies permitied by the

Sacurity Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contamned in pages 1 amd 2 of this
1-4 Family Rider.
/'1

S} / 2 Sy
M -ﬂ“r‘“ (Seal) - /.%-;;’,L. 4 Vé“- r,:‘_\,;(" (Sea!)

NICOLAS CHAVES -Borrower ROSA CHAVEZ Borrower
(Seal) fa (Seal)

-Barrower -Bofrower

(Seal} (Seal)

-Bormower -Borrower

Forv 3170 $/%0
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