‘ UNOFFICIAL COPY

RECORDATION REQUESTED BY: (’6;‘1448’7

Beverly  Bancorporation  Loan
Service Center

417 S, Water

Wiimington, IL 60481

$37.50

WHE BDED MAIL TO: BEP -1 RECORDING
me(:e rporatlon Loan TPRUE TRAN D178 10/ 25.,"}c 098400
e :i(r) :' b C‘él 448?
im nvlgz?‘lL 604:1 (00K TOUNTY Reg “‘?DER

FOR RECORDER'S USE ONLY

This Morigage prepared by: BEV:’::}LX‘EBIQ'%K ( j / ) }4 [ J(// g
WILMIGTON 1L 60481

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 22, 1955, between MICHAEL R SCHOFIELD JR and KATHLEEN A
SCHOFIELD, HUSBAND AND WIFE, whose sddres; Is 11875 OAK HILL DRIVE, ORLAND PARK, IL 680462
{referred to belcw as "Grantor"); and Beverly MNationa! Senk, whose address is 11901 W 143rd Street, Oriand

Park, IL. 60462 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor .purtgages, warrants, and conveys lo Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies; all easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch right2 (including stock in utiities with ditch or
irigation rights); and ail ather rights, royalties, and profits relating to the réal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Cornly, State of illinols (the "Real
Property”).
LOT 5 IN RUSLIN ESTATES, BEING A SUBDIVISION OF THE NORTHWEST -1/s OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, R8!OC 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN {(EXCEPTING THEREFROM THE SOUTH 17.07 FEET AND ALSO
EXCEPTING THEREFROM THE SOUTH 5 ACRES LYING NORTH OF THE SUUTH 17.07 FEET)
TOGETHER WITH THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING
THEREFROM THE SOUTH 15 ACRES OF THAT PART OF THE SAID EAST 1/2 LYING NORTH OF A
LINE 5.75 FEET NORTH OF AND PARALLEL TO THE SOUTH LINE OF SAID EAST 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4) IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 11875 OAK HILL DRIVE, ORLAND PARK, IL 60462
The Real Property tax identification number is 27-18-320-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace such Improvements wit
Irnprovements of at ieast equal value.

Lender's RiPht to Enter. Lender and its agents and representatives may enter upon the Real Pro at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of 1his Morigage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with ail iaws, ordinances, and
regufations, naw or hereaher in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appaals, so long as Granlor has notified Lender in writing prior 1o
doing s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are nat jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably safisfactory to tender, to
protect Lender’s interest.

Duty to Protet.) Grantor agrees nehther to abandon nor leave unattended the Property. Grantor shall do all
other acts, in audition 10 those acts set forth above in this section, which from the character and use of the

Property are ragsonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSEMT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Monjace upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or znv interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or imierest therein; whether legal, beneficial or equitable; whether voluntary of
invaluntary; whether by outright sale, Ceed, installment sale confract, tand contract, contract for desd, leasehold
imerest with a term greater than three /) years, lease-option contract, or by sale, assipnment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor i % corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than rsonty-five parcent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case-r<v.be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law oLy filinois law.

am:(tes AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Paymenl. Grantor siali pay when due (and in all eventc rinr to detinquencyl all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service cha;ges levied against or on account of the F*roperty.
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens h=wing priority over or equal 1o the interest of
Lender under this Mortgage, except for the flien of 1axes ana assezaments not due, except for the Exlsting
Indebtedness referred to below, and except as otherwise provided ir the fattowing paragraph,

Right To Contesl. Grantor may withhold payment of any tax, assessmé.1, or claim in connection with a good
faith dispute over the obligation to pay, 50 long as Lender’s interest in the Ficpanty I8 not Jeopardized. If & lien
arises or is filed as a result of noapayment, Grantor shall within fifteen (15 22ys after the lien arises or, if &
lien 1s filed, within fifteen (15) days after Grantor has notice of the fifing, secure *he discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate durety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien plus any costs a” attorneys’ fees or other
charges that could accrue as a resuit of a fureclosure or sale under the Tien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmem before enforcement zrainst the Property.
gr?é-ggrd : r;sg:n name Lender as an additional obligee under any surety bord furrishad in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence (1 cayment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced,
any services are furnished, or any materials are supﬁhed t0 the Propenty, it any mechanic's ilen, materiaimen’s
lien, or other tien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay tha cost
of such improvements,

gﬂgPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part ol this
lorgage.

Maintenance of Insurance. Grantor ghall procure and raintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurable value covering all
improvements on the Real Property in an amount sufficient 1o avoid application of any colnsurance clause, and
with & standard morigagee clause in favor of Lender. Policies shall be written Dy such insurance companies
and {n such form as may be reasonably accegiable to Lender. Grantor shall defiver to Lender cerificates of
coverage from each insurer containing a stipufation that coverage will not be canceiled or diminighed withoui &
minimum of ten {10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy also shall include an endorsementc;providlnu that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor o an\;
other person. Should the Real Property at any time become located in an area designated by the Director o
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ftion of the net proceeds of the award be applied to the Indebtadness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of alt reasonable costs,
expenses, and anorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnalion is filed, Granter shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and cbtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca?ta;e tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provigions

refating to governmental taxes, fees and charges are a parn of this Mortgage:

Current Taxesa, Fees and Charq?s. Upon request by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whatever other action i3 requested by Lender to perfect and continue
Lender's fien 7 the Real Property, Grantor shall reimburge Lender for all 1axes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitatior ai
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The followinp-shall constitute taxes to which this section applies: (a) a specific tax upon this type of
qugaae Qr upon 2 0. any part of the indebtedness secured by this Mot %g ; (b} & specific tax on Grantor
which Grantor is autho’ized or required to deduct from payments on the Indebtedness secured by this lE)e of
Martgage; [c) a tax o ‘niz type of Mertgage chargeable against the Lender or the holder of the Lredit
Agreement; and {d) a spe<ifiz tax on all or any portion of the indebtedness or on payments of principal and
interast made by Grantor,

Subsequent Taxes. It any tai 1) which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have 1iie same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remecies for an Event of Defaull as provided below unless Grantor either
{a) pays the 1ax before it becomes dulinquent, or (b) contests the tax as provided above in the Taxes and
‘ m{\s 3ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMe!7TS. The following provisions relating to this Mortgage as a
security agreement are a pan of this Morngage.

Security Agreement. This Instrument shall consticute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lerder shall have al! of the rights of a secured party under
the Uniform Commercial Code as amended from time (o riine.

Security Interest. Upaon request by Lender, Grantor shal' etecute financing statements and take whatever
ather action is requested by Lender 10 perlect and contitus Lender's security interest in the Rents and
Personal Property. [n addition to recording this Mortgage in t'1e-real properly records, Lender may, at any
time and without funher authorization from Grantor, file execuicd counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shall assemu!a %ie Personal Praperty in a manner and
at a place reasonably convenient to Grantor and Lender and make it & aiiable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured parly), from which Intormation
concerning the security interest granted by this Morigage may be obtained (eath as required by the Uniform
Commercial Code), are as stated on the first page ol this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 0 further assurances and
attorney-in-fact are a part of this Montgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantur »!ll make, execute
and deliver, or will cause ta be made, executed or delivered, to Lendes or to Lender's ¢2s'gnee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may ue, at such times
and in such offices and places as Lender may deem appropriate, any and al! such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, anJ other documents as may, in the sole opinion of Lender, be nec or desirable
in order 10 effectuate, comptete, perfect, continue, or preserve (ta) the obligations of Grantor under the Credit
Agreement, this Mongage, and the Related Documents, and (b) the liens and security Interests created by this

ongage on the Propeu% whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses
incurred in connection with the matters referred 10 in this paragraph.

Anomer-ln-Fact It Grantor fails 10 do any of the things referred to in the praceding paragraph, Lender may
do s¢ for and in the name of Grantor and at Grantor’s expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney~in~fact for the purpose uf making, executing, delivering,
filing, recording, and doing all other things ag may be necessary or desirabie, in Lender's soie opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs alf the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitabie satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security intergst in the Rents and the Personal Property. Grantor will pay,
Rermined by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
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the Indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee n
- bankruptcy or 1o any similar person under any federal or state bankruptcy faw or law tor the relief of debtors, (bj
-1 by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
¢y any of Lender’s property, or [c) by_ reason of anY seftiement or CO!T!%I‘OFT\IBB of any claim made by Lender with an
' claimant (including without timitation Grantor), the Indebtedness shall be considered unpald for the purpose

i enforcement of this Mortgage and this Mortgage shall continue to be elfactive or shall be reinstated, as the case
i may be, notwithstanding any cancelfation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repald or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or o this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event of defaull {"Event of Delault”}
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any ltime in connection
with the credit Tine account. Thig can Include, for exampte, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the rgjaymen! terma of
the credit line aczaunt. (c‘) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in tne - colfateral. This can include, for exampie, failure to maintain required ingurance, waste or
destructive use of the uwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwalling, crzetion of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another Yien, or the use.uf funds or the gwelling for prohibited purposes.

RIGHTS AND REMEDIES ON PEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may excreise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by ‘a»:

Accelerale indebledness. Lende shall have the right at its option without notice 1o Grantor 10 declare the
emlrgé(rj\dlebtedness immediately duF and payable, including any prepayment penaity which Grantor would be
required 1o pay.

UCC Remedies. With respect 1o all ¢ anv part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Urita'm Commerciat Code.

Collect Rents. Lender shall have the right whaut notice 1o Grantor, 10 take possession of the Property and
collect the Rents, inciudinq ameunts past aue-and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?m. Lender may require any tenant or other
t:se'rj of l?ﬁ Pro a‘r}r 1o make payments of rent or use fees directly to Lender. 11 the Rents are coliected by
ender, then 0

received in payment thereo! in the name of Grantoi 209 o negotiate the same and collect the proceeds.
Payments by tenants ar other users o Lender in responie o Lender's demand shall satisty the obligations for
which the payments are made, whether or not any propat grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Lv'agent, or through a recefver.

Morigagee In Possession. Lender shall have the right to be =.aced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Propr rly, with the power to protect and pressrve
the Propenty, 10 operate the Property preceding foreclosure or sale, and o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivers’ap, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permizd Dy law. Lender's right to the

tment of a receiver shall exist whether or nat the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualitv a person from serving as a
receiver,

.i#dlg:lal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's tnterost in all or any part of
the Property.

Deficiency Judgment. I permitted by applicable law, Lender may obtain a judgmedat tor any deﬂcigncy
remaining in the Indebtedness due o Lender after application of all amounts received from te exercise of the
rights provided in this sectian,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
puhlic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the

Parsonal Property or of the time after which anr private sale or other intended disposition of the Personal

g‘rope?y is ég be irt?ade' Reasonable notice shall mean notice given at {sast ten (10) days before the time of
e sale or disposition.

Waliver; Eiection of Remedies. A walver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the fanav's rights otherwise to demand strict compiiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of anad Oih?!
remedy, and an election to make expendilures or take action io perform an obligation of Grantar under 1his
Mortgage after fallure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its

remedies under this Mongage.
Attorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this

Mongage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable ag attornays’
fees at?rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

f irrevocabtyh designates Lenccr-as Grantor's attorney-in-fact to endorse instruments

2.231 1596
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.~ GRANTOR AGREES TO ITS TERMS.

"' GRANTOR:

X /'L,Q,/[-“ .4_,//A
‘MICHAEL R SCHOFIELD JR

j\;*’ I‘ ;f ‘/}‘dm ,'

KATHLEEN A %CHOFIELD

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ /Ciinncs )
) 88
county oF_ (‘oo k. )

—

On this day before me, the undersigned Notary Pub'ic, personally appeared MICHAEL R SCHOFIELD JR and
KATHLEEN A SCHOFIELD, HUSBAND AND WIFE, o ma known (o be the individuals described in and who
executed the Mortgage, and acknowledged that they sigred the Mortgage as their free and voluntary act and
deed, for the uses and puruoses therein mentioned.

Given under my hand and official seal this _ o/ 2 day of __( ¢ !ocit R 19 7%,

By ﬁ{.u.bau, hu—}" k’» Residing ai-___ ‘ f‘( a .w( Pa- FL

Notary Pubiic in and for the State of Z Lesmocg | A TN
BARHARA WiELSF]

-3 SNOTAR FURLIC STATE OF [ EINC
My commission expires La 31-1% gy | l».m_u'-wf.)-'\i PP e 31 1

= =
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