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MORTGAGE

THIS MORYGAGE IS DATED OCTOBER 21, 1996, betwee: JOHN T BRADFORD MARRIED TO JENNIFER
BRADFORD, whose address is 315 OAK MEADOW COURT UNIT 5587LA1, SCHAUMBURG, i 60193 (referred
fo beiow as "Grantor"); ang HARRIS BANK ROSELLE, whuse azdress is 110 E IRVING PARK ROAD,
ROSELLE, I. 60172 {referred toa beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagey, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prapenty, together with all existing or
subsequently erectad or afixed buildings, improvements and fixtures, all easements, rights of way, and
appurtanances; all water. water rights, watercourses and ditch rights (inctuding storin utilities wilth dilch or
irnigation rights). and all other rights, royatties, and profits relating 1o the real property, inclvding without limitation
alt minerals, oll. gas, geothermal and similar matters. located in COOK County, State of lilinois (the "Real
Property”) aert 4450
SEE ATTACHED EXHIBIT A e

The Real Property or its address is commonly known as 315 DAK MEADOW COURT UNIT 53587LA1,
SCHAUMBURG, IL §0193. The Real Property tax identification number is 07-24-302-016-1145,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Renms from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Peisona' Property and Fents.

DEFINITIONS. The foliowing words shalt nave the lollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references 10 dollar amounts shaii mean amounts in lawlul money of the United States of America.

Borrower. The word "Borrower" means each and every person ofr entity signing the Note, including without
limitation JOHN T BRADFORD and JENNIFER BRADFORD.

Credit Agreement. The words "Credil Agreement™ mean the revolving line of credit agreement dated October
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21, 1996, between Lender and Borrowet with a credit: limit of $62,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate to be applied to ihe outstanding account balance shail be al a rate of 8.900% per annum.

Existing Indebledness. The words "Existing Indebtedness™ mean the ndebtledness described below in the
Existing Indebtedness section of this Mortgage.

Grentor. The word "Grantor" means any and a!l persons and entities executing this Mortgage, incfuding
without limitation all Grantors named above. The Grantor is the morngagor ©nder this Mortgage. Any Grantor
who s8igns this Mortgage, but does not sign the Credit Agreement, is signing this Mongage onty to grant and
convey that Gramoi's interest in the Real Property and to grant a secufity irteresi m Granlor's interest in the
Renls and Pzrsonal Propenty t0 Lender and is not personally liable under the Crect Agreement excep! as
otherwise provided by caontract or law.

Guarantor. Th: vrord "Guaranior” means and ‘ncludes without limitation each and all of the guarantors.
sureties, and accesamodation parties in connection with the indebtedness.

improvements. The wzid. "Improvements™ means and includes without limiation all existing and future
improvements, buildings: siructures, moblle homes affixed con the Real Property, faciltties. additions.
reptacements and other cuinstruction on the Real Property

indebtedness. The word "Indeuisdness” means ail principal and interest payable under the Credit Agreement
and any amounts expended or advaiced by Lender to discharge obligations of Grantor or expenses curred
by Lender to enforce obligations of Greinor under this Martgage. fogether with interest on such amounts as
provided in this Morigage. Specitically, w.inout limitation. this Mortgage secures a revolving line ot credit
and shall secure not only the amount whick Lender has presently advanced o Borrower under the Credit
Agreemen!, bul atso any fulure amoumts which Lender may advance fo Borrower under the Credit
Agreemeni within twenty (20} years from the daiz o' this Mortgage to the same extent as if such future
advance were made as of the date of the execuvun. of this Mortgage. The revolving line of credit
obilgates Lender o make advances to Borrower so long ae Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such advar.cies may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding bals:cx owing at any one time, nut including
rinance charges on such balance at a fixed or variabie 1ate or tum-as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expenivd or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Creit :agrrement. it is the intention of
Granlor and Lender that this Morigage secures the balarce oulstanding uncer the Credit Agreement from

time to time from zero up to the Credit Limit as provided sbove and any intermzainte balance. At no time
shail the principal amounl of Indebtedness secured by the Mortgage, not incluriind sums ativanced to
protect the security of the Mortgege, exceed $124,000.00.

Lender. The word "Lender” means HARRIS BANK ROSELLE, its successors and assigns. 'The Lender is the
mortgagee under this Mortgage.

) .
53 Mortgage. The word "Mortgage” means this Morigage between Grantor ang Lender. and includes without
e limitation all assignments and securily interest provisions relating to the Personal Propery and Renls.

) , .
‘4‘ Personal Property. The words "Personal Property” mean all eguipment, tixtures. and other articles of
‘& ) personal property now or hereafter owned by Grantor, and now or hereafler attached or affixed o the Real
) Properiy; together with all accessions, parts, and additions o, all replacements of, ang all substitutions for, any

P of such property; and together with all proceeds (inciucing without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Rea Properly and the Personal Property.

Reul Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.
Helaled Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of rust, and all other instruments, agreements and documenis, whether naw or hereattes
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Em_ Description: Unit 5587LA1 as delineated on a2 nlat of survey of a parcel of land being a part of the S 1/2 of the Sw 1/4
1 the SW 1/4 of Section 24, Township 41 North, Rarige 10, East of the Third Principal Meridian, in Cook County, lilinois

reinafter referred to as "Developmental Parce™); which survey is attached as Exhibit A" to the Declaration of
@ao:._m:mca made by Central Nationa! Bank or Chicago, as Trustee, U/T/A dated 5/1/76, known as Trust #21741 recorded
Nwﬁ.\. as document 23-863-3821; together with a percentage of the common elements appurtenant to said units as set

h in said declaration as amended from time to time, which percentage shall automatically change in accordance with
@:ama declaration as same are filed o* racord pursuant to said declaration, and together with additional common elements

v.record, the percentage set forth in such amended declaration which percentages
La conveyed effective on the recording of such amended declaration as through conveyed
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prafits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reason of any "one aclion” or
"anti-deficiency”lavs, or any other law which may prevent Lender from bringing any aclion against Grantor,
including a claim for-deficiency to the extent Lender is otherwise entitled 10 a claim for deficiency, before or after
Lelnder's commencerent or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPREScMATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage is executed at
Borrower's request and nct al.the request of Lender; {b} Grantor has the full power, right, and authority to enter
into this Mortgage and to hypcinecate the Property, (C) the provisions of this Mortgage do not conflicl with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result 1n a violation of
any law, requiation, court decrée or order applicable to Grantor, (d) Grantor has established adequate means of
obtaining from Borrower on a contiiuiac.basis information about Borrower's financial condition; and (g} Lender
gas rnad)e no represeniation to Grarar aboul Borrower (including without limitation the creditworthiness of
ofrower).

PAYMENT AND PERFORMANCE. Excepi-as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebledness secured by this Mpn&age as.i_hecomes due, and Borrower and Grantor shall strictly perform afl
their respective obligations under this Morlgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the follovitng provisions:

Posseasion and Use. Until in default, Grantor miav i2main in possession and comrol of and operate and
manage the Property and coliect the Rents from the Froparty.

Duty to Maintain. Grantor shall maintain the Property in iénantable condition and promptly perform all repairs,
replacemenis, and maintenance necessary to preserve its valus.

Hazardous Substances. The terms "hazardous waste,” "haz2:dous substance,” “"disposal,” "release,” and
“"threatened release,” as used in this Mortgage, shall have e same meanings as set forth in the
Cemprehensive Environmental Response, Compensation, and Lianility Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendments ana Fieauthorization Act of 1986, Pub. L. No.
99-469 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S/C.-Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other dpplicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms 't azdrdous waste” and "hazardous
substance” shall also include, without limitation, ?etroleum and pelroleum by-creducts or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a} During the-peried of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage. trea.ment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, abuuCor from the Property;
(b) Grantor has no knowledge of, or reason to believe thal there has been, except az p.eviously disclosed io
and acknowledged gg Lender in writing, (i} any use, generation, manufacture, storage, lreatment, disposai,
release, or threatened release of any hazardous wasle or substance on, under, about or \:om-the Propeni_by
any prior owners or occupants of the Property or (9 any actual or threatened litigation or ¢laims of any kind
Dy any person relating to such matters. and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all

applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate o

determing compliance of the Property with this section of the Monggge‘ Any inspections or tests made by
u

Lender shall be for Lender’s purposes only and shall nol bie constr to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waiveS any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and™ (b}
agrees to indemnity and hold harmless Lender against any and ali ¢laims, losses, liabilities, damages,
Penalnes, and expenses which Lender may directly or indireclly sustain or suffer resulting from a breach of
his section ¢f the Morigage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or nol
the same was or should have been known to Gramor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
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reconveyance of the lien of this Mortgage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or Permit any nuisance nos commil, permit, or sufier any
stripping of or waste on or to the Properly or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other parly the right 1o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writen consent of Lender.

Removal of Improvements. Grantor shall nct demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remova! of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 10 replace such improvements wit
improvements of at least equal value.

Lender's Ri?ht fo Enter. Lender and its agents and represeniatives may enter upon the Real Property at all
reasonable fimes to attend o Lender's interests and 10 nspect the Properly for purposes of Granlor's
compliance with the terms and conditions of this Morigage

Compliancz with Governmental Requirements, Grantor shali promptly comply with all iaws, ordinances, and
regufations, nov.-or hereafter in effect, of all governmental authorities appticable 10 the use or oCcupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any procesdiyy, inctuding appropriate appeais, so tong as Grantor has notified Lender in writing prior 10
doing so and so0.10rp.as, in Lender's sole opinion, Lendei's interests in the Propenef are not jeppardized.
L.ender may require Grantor to post adequate security or & surety bond, reasonabiy salisfactory 10 Lender, to
protect Lender’s interes:

Duty to Protect. Grantor 2arces neither to abandon ror leave unattended the Property. Grantor shall do abl
othér acts, in acdition to inose acts set forth above in this section, which from the character and use of the
Property are reasonably necesasary 12 protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDFA. | Lender may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the-sa!c or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in it¢-Real Properly. A "sale or transler” means the conveyance of Real
Property or any right, title or interest thereir: whether legal, beneficial or equitabie; whether voluntary or
involuntary, whether by outright sale, deed, instalimert-sale contract, land contract, contract for deed. leasehold
interest with a term greater than three {3) years, leate~option contract, or by sale, assignment, or transier of any
beneficias interest in or 1o any tand trust hoiding title to the Real Property, or by any other method of conveyance
of Reai Property interest, if any Grantor is & corporatior._rartnership or limited liability company. transfer also
includes any change in ownership of more than twenty-five percert (25%) of the voting stock, partnership interests
or limited liability company inlerests, as the case may be, of Gramor. Mowever, this opticn shall not be exercised

by Lender it such exercise is prohibited by federal faw or by Hlinois law:

LA)r(!ES AND LIENS. The foliowing provisions relating to the taxes and Yens on the Propenty are a pan of ihis

ortgage.
Payment. Grantor shall pay when due (and in ali events prior to delingrenzy) all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied aguiisi-or on account of the Propery.
and shall pay when due ail claims for work done on or for services rendercd or malenal furnished 16 the
Property. Grantor shall maintain the Property free of all liens having priority Lver or equal 1o the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not aue, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following parupraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in Lonnection with a gocd
faith dispute cver the obligation'to pay, so long as Lender’s interest in the #’ropeny is nc. jeupardized. if alien
ariges or is filed as a result of nonpayrent, Grantor snall within fifteen (15) days after tne ‘en arises or, if a
lien is filed, within fifteen (15) dav3 after Grantor has notice of the filing, secure the discharpe of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an‘{ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemeni aganst the Property.
Grantor shail name Lender as ar additional obligee under any surety bond furnished in the conlest
proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deiiver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Coneiruction. Grantor shall notify Lender ai leas! fifteen (15 da /s before any work 1s commenced,
any services are furnished, or any materials are supplied to the Property, if any imechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, r materials and rhe cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assirances satisfactory 10 Lender

that Grantor can and will pay the cost of such improvements.
'I;Fl?tPERTY DAMAGE INSURANCE. The following provisions reiating 10 insu‘ing the Property are a part of this
ortgage.
Maintenance of Ingurance. Grantor shall procure and maintain policiis of fire insurance with slandard
extended coverage endorsements on & replacement tasis for the ‘ull msurable value covering all
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i Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

: with a standard mortgagee clause in favor of Lender. Policies shall be written b?/ such insurance companies
and in such lorm as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wilt not be cancelled or diminished without a
' minimum of ten (10) days’ prior writfen notice to Lender and not containing any disclaimer of the insurer's

: hability tor failure to glwe such notice. Each insurance policy alse shall include an endorsement providing that

f coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any

i other person. Should the Real Propenz at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a sge(;lal fiood hazard area, Grantor agrees to abtain and
maintain Federal Flood Insurance, to the extent such insurance is required DY Lender and is or becomes
available, for the term of the loan or for the full unpaic principal baiance of the loan, or the maximum limit of
coverage that is available, whichaver is less.

Application of Proceeds. Grantor shall prog}fﬂg nolity Lender of any Joss or damage to the Property if the
estimated cast of repair or replacement exceeds 35.000.00. Lender may make proof of loss if Grantor fails to
do so within fiteen (15) degrs of the casually. Whether or not Lender's security s impaired, Lender may, at its
electicn, app'y the preceeds to the reduction of the Indebtedness, payment of any lien aftecting the Property,
or the restoraiion and repair of the Property. 1f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon_ satistaclory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost o1 epair or restoration it Grantor is not in default hereunder. Any proceeds which have nnt
been disbursed witvir 380 da?(s atter their receipt and which Lender has not committed o the re[:arr or
restoration of the Properiy shall be used first to pay any amount owing to Lender under this MonPage, hen to
repay accrued interest, «and the remainder, il any, shali be agphed to the principal balance of the
ncjgbte%nes?. it Lender holds-any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure fo the benefit of, and pass lo, the
purchaser ol the Property covered by this Mortgage at ang trustee’'s sale or other sale heald under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exial!nP indebtedne«s.. During the period in which any Existing Indebtedness described
below is n eftect, comﬁ lance with the tisurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiznce with the insurance provisiors under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable bn loss, the provisions in this Mortgage for division of
Prgcgegg sha!l apply only to that portion of \he_proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. ! Grantor fails to compiy «ith any provision ol this Morigage, inc!udgtlg any
obligation to maintain Existing indebtedness in good standing as required below, or it any action or proceeding is
commenced that would materially affect Lender's interests in 1he Property, Lender on Grantor's behalf may, bul
shall not be reguired to, take any action that Lender deems approgiate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreement irom the date incurred or paid by Lender 10
the date of rega ment by Grantor, Al such expenses, at Lender's epiion, il a? be ﬂayabie on demand, (b} be
added to 1he balance of the credit line and be apgortioned among and be uayable with any installment payments
tc become due dunng either (51) the term of any applicable insurance policy .o/~ the remaining term of the Credit
Agreement, or Asc) be treated as a balloon payment which wili be due and ravable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounis. The rigats nrovided for in this paragraph
shall be in addition 10 any other rights or any remedies o which Lender may be emited on account of the default.
Any such action b);_, Lender shall not be construed as curing the default so as to bar Lendes from any remedy that
it atherwise would have had.

K:ARRANTY; DEFENSE OF TITLE. The following provisions retating to ownership of the Piozerty are 8 part of this
ongage.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record t6-th= Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Froperty description
or in the Existing Indebtedness section below or in any title insurance policy, titte repont, or final title opinion
issued in favor Of, and accepted by, Lender in connection with this Montgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 10 Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of all persons. In the event any action or proceeding is ({o)
commencec thal questions Grantor’s litie or the interest of Lender under this Morigage, Grantor shall defend
the action at Granlor's expense. Granter may be the nominal party in such groceeding, but Lender shall be o
entitied to participate in the proceeding and o be represented i the proceeding by counsel of Lender's own - o
choice, and Grantor will deliver, or cause 10 be delivered, 1o Lender such instruments as Lender may request . b

from time 1o time to permit such participation. RN )
Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property compiies with "1«
all existing applicable laws, ordinances, and regulations of governmemtal authorities. %

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an

existing fien.  Granrtor expressly covenants and agrees to pay. or see te the payment of, the Existing
indebtedness and to prevent any delault on such indebtedness, any default under the instruments evidencing
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such indebtedness, or any default under any security documents {or such indebtedness.

Neo Modification. Grantor shall not enler into any agreemant with the holder of any mortgage, deed of trust, or
other security agreement which has priority gver this Moncage %y which thal agreement 1s moditied. amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request ror accept
any future advances under any such securty agreement without the prior written consent of Lender.

CONDEMNATION. The follawing provisions relating to condemnaltion of the Properly are a part of this Morigage.

lication of Net Proceeds. f all or any pan of the Property is condemned by eminent domain proceedings

or Dy any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any

ontion of the net proceeds of the award be applied to the Indebtednass or the repair or restoration of the

roperty. The nel proceeds of the award shalt mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor sha" promplly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may e the nominal party in such proceeding, but Lender shali be entitled 1o panicipale in the
proceeding any t5-be represented in the proceeding by counset of its own choice, and Grantor will deliver or
car_tse. tot.be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FZFS AND CHARGES BY GOVERNMENTAL AUTHCORITIES. The following provisions
relating (0 governmental taxcs, J2es and charges dre a part of this Mortgage:

Curremt Taxes, Feea and Zharges. Upon request by Lender, Grantor shail execute such documents in
addition to this Monaage and sake whatever other aciion is requested by Lender 1o pertect and continue
Lender’s lien on the Real Property Grantor shall reimburse Lender for ail taxes, as described below. together
with all expenses incurred in reccrding,. perfecting or coniinuing this Morigage, including without limitation all
1axes, fees, documentary stamps, and otter charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxer to which this section apphes: (a) a specific tax vpon 1his type of
Mqﬂgalge or upon all or any part of the Inucisdness secured by this Mortgage, (b} a specific lax on Borrower
which Borrawer is authorized or required 10 decuct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type of Mortgage chargeable aganst the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any ponion of the indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax t0 which this secipi applies is enacted subsequent to the date of this
Mortgage, this event shall have the same etlect as an Event of Delault (as defined bp!gwi' and Lender may
e

exercise any or all of its avaitable remedies for an Event-of Daefault as provided below unless Grantor either
Lq; pays the tax before { becomes delinquent, or {b) coniezs the tax as gro-.uded abeve in the Taxes and
tJeLns g&'ctmn and deposits with Lender cash or a sufficient curieiate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following. nrovisions relating to this Morgage as a
security agreement are a parnt of this Mortgage.

Security Agreement. This instrument shall canstitute a security agreemeni<o the extent any of the Property
constitutes Yixtures or other personal property, and Lender shali have alt of (e vights of a secured party under
the Uniform Commercial Code as amended from lime to time.

Security Interest. lpon request by Lender, Grantor shall execute financing statcinents and take whatever
other action is requested by Lender to perfect and continue Lender's security intirest in the Rents and
Personal Property. In addition 1o recording this Morigage in the real property recors, Lender may, at any
time and without further authorization from Grantor, file executed counierparts, copies i reproductions of thig
Morigage as a financing statement. Grantor shall reimburse Lender for ail expenses incuited in pertecling or
cantinuing this security interest. Upon default, Grantor shall assemble the Personal Propenivan a manner and
at a place reasonably convenient to Grantor and Lender and make it avadable to Lender withut three (3) days
after receipt ot writen demand from Lender.

Addresses. The mailing addresses of Grantar (dettor) and Lender (secured party;. from which information
concerning the security interesi granted by this Morigage may be obtained (each as required Dy the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating tc further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time. upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or to Lender's designee, and whern
requested by Lender, cause to be filed, reccrded, refiled, ot rerecorded, us the case may be, at such limes
ang in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securily deeds, security agreements, financing slatements, continuation slatements, instruments of further
assurance, cerntificates, and other documents as may, in the sole opinion of Lender. be necessary or desirable
in order 1o effectuate, compigte, perfect, contirue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Morigage, ard the Related Documenis, and (b) the fiens and security
interests created by this Mongage on the Froperty, whether now owned or nereaher acquired by Grantor.
Uniess prohibited by law or agreed to the conirary by Lender in writing, Grantor shall reimburse Lender for alt
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. f Grantor fails 1o do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granior hereby
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irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in l.ender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays al! the indebtedness when due, terminates the credit fine account, and
otherwise performs alf the obligations nmPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Granior will pay, i
ﬁermrtted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever, payment is made by Borrower, whether voluntarily or otherwise, of by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment ’(a) to Borrower's trustee in
bankruptcy or to any similar person under anr federal or state bankruptcy law or law for the relief of deblors, (b)
by reason of any judgment, decree or order ol any court or administralive body having jurisdiction over Lender or
any of Lender’s property, or {c) by reason of any settlement or compromise of any claim made by Lender with any
ciaimant {including without limitation Borrower), the (ndebtedness shall be considered unpaid for the purpose of
enforcement of 1his Martgage and this Mortgage shall contirue to be effective or shall be reinstated, as the case
may be, notwiths’anding any cancellation of this Mortigage or of any note or other instrument or agreement
evidencing the Indeumdness and the Property will continue to secure the amount repaid o recovered 1o the same
extent as il that arount never had been originally received by Lender, and Grantor shall be beund by any
judgment, decree, order settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constilute an event of defauit ("Event of Default”)
under this Mortgage: (a) Craraor commits fraud or makes a malerial misrepresentation at any time In connection
with the credit line account. ~Tris can include, for example, a false statement about Granfor's income, assets,
liabilities, or any other aspects Ot Grantor's financial candition. (b) Grantor does not meet the re arment terms of
the credit fine account. (c? Grantoi's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can incluge. for example, failure to maintain required insurance, waste or
destructive use of the dwelling, faiturc 12 pay taxes, death ot all persons liable on the account, transfer of titte or
sale of the dwelling, creaticn of a lien on tha dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dw2lling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its cption, may exercise any one of riore of the following rights and remedies, n addition to any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire indebtedness immediately due and payabie, including any prepayment penalty which Borrower would be
required 10 pay.

UCC Remedies, With respect 1o all or any part of the Pereanal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercia Zode.

Collect Rents. Lender shall have the right, without notice (o/Grantor or Borrower, 1o lake possession of 1he
Property and collect the Rents, including amounts past due anc sopaid, and appc!r the net proceeds, over and
above Lender's costs, against the Indebiedness. in furtherance of this right, Lender may reguiré any tenant or
other user of the Properly tc make payments of rent or use fees di.ectly to Lender. |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's Adarney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Len er's geniand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for Uiz demand existed. Lender may

exercise its righls under this subparagraph either in person. by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgayee i pos8ession or to have a
receiver appointed to take possession of all or any part of the Property, with the pover o orotect and preserve
the Properly. to operate the Property preceding foreciosure or sale, and 10 collect the Pcns from the Property
and apply the proceeds, over and above the cost of the reqewershyﬁ, against toe” Indebledness. The
mortgagee in poSSEssion of receiver may serve without bond if permited by law. Lent'er's right 1o the
appointment of a receiver shall exist whether or not the appareni value of the Prupaay exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person =om serving as a
receiver.

Jhudg:ial Foreclosure. (ender may obtain a judicial decree foreclosing Grantor’s interest in all or any pan of
the Property.

Deiiciency Judgment. I permitted by applicable law, Lender may oblain a judgment for any deliciency
temaining in the indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credil
Agreement or avaiable at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor or Borrower hereby waive any and
alf right to have the property marshalled. In exercising its rights and remedies, Lender shalt be free 1o sell all
or any parnt of the Property together or separalely, in one sale or by separate sales. Lender shall be entitled to
bid at any putlic sale on all or any partion of the bropeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time after which any private sale or other intended disposition of the Personai
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.
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Waiver; Election of Remedies. A waiver by any party of a breach of a provision ol this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demand str ¢t compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any cther
remedy, and an elertion 1o make expenditures or take action 1o perform an opiigation ¢f Grantor or Borrower
under this Mortgage after failure of Grantar or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or aclion 1o enforce any of the terme of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as anorngys’
fees at trial and on any appeal. Whether or not any coun action is invoived, all reasenable expenses incurred
by Lender that in Lendet's opinion are necessary at any time for the protection of its inerest or the
enforcement of its rights shalt become a part of the Indebtedness payabie on demand and shalt bear interest
from the date of expenditure until repaid at the rate prowided for in the Credit Agreement. Expenses Covered
bhr this paragraph tnclude, without timitation, however subject (6 any limits under applicable law. Lender's
aftorneys’ fees and Lender’'s legal expenses whether or not ther2 is a lawsun, including attorneys’ fees for
bankrupicy gooceedings émcludmg eflonts 1o modify or vacate any automatic stay or injunction). appeals and
any anticipated ast-jucgment collection services. the cost of searching records, sblaining titie reports
{including foreciosurz reports), surveyors' ngtoons. and appraisal fees, and titie insurance, 10 the exiem
Permm by applicarie law. Borrower also will pay any court costs, in addition to all other sums provided by
aw.

NOTICCS TO GRANTOR AL STHER PARTIES, Any notice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall ve in writing, may be be sent by telefacsimilie. and shall
be effective when actually delivercd, or when deposited with a nationally recognized overnight courier, or, if
mailed, shali be deemed effective when deposited in the United States mail first class, certified or registered mai,
postage prepaid, directed to the add:essas shown near the be%mnmg of this Mortgage. Any party may change s
address for notices under this Mongage bv giving formal wnitten notice to the other paries, specuzmg that the
jurpose of the natice is ta change the par'y's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage chall-he sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agre:s .o keep Lender informed at all times of Grantor's cufrent address.

MISCELLANEOUS PROVISIONS. The lollowing miszeltaneous provisions are a part ¢f this Mortgage:
Amendments. This Mortgage, together with any Rel2ated Documents, constitutes lhe entire understanging and
agreement of the parties as to the matters set fon1 nihis Mortgage. No alteration of or amendment (o this

ortgage shall be effective unless given in wriing and signed by the party of parties sought 10 oe charged or
bound by the alteration ¢r amendment.

Applicable Law. This Morigage has been delivered 1o Lender and accepted by Lender in the State of
ifinots. This Morigage shall be governed by and consiruer In accurdance with the laws of the State of

liiinols.

Caption Headings. Caplion headings in this Mortgage are for conisenicnce purposes only ang are not 1o be
used 1o interpret or define the pravisions of this Morgage.

Merger. There shall be no merger of the intesest or estate crealed by this portgage with any other interest or
aslale J‘ﬂ ;hLe F;ropeny at any time held by or tor the benefit of Lender iz =nv capacity, without the written
consent o1 Lenger.

Flultiple Parties. Al obiigations of Grantor and Borrower under this Morgage stall be joint and several, and

all reterences to Granior shall mean each and every Grantor, and all references to Goriower shall mean each

g{}d ﬁ\é?‘ry Borrower. This means that each of the persons signing below s respor.sible for all opligaticns in
is gage.

Severabmi%. It a coun of competent jurisciclion finds any prowision of this Montgage 1o be invalid or
unenforceable as to any Person or circumsiance, such finding shall not rencer that prorvision invalid o
unenforceable as to any other persons or circumsiances. If feasible, any such offending p/ovision shall be
deemed 1o e modified to be within the fimits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shalt be stricken and all other provisions of this Mortgage in ail cther respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitaticns stated in this Morigage on transter of Grantor's interest,

this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns, i
ownership of the Property becomes vested in a person other than Grantor, Lenger, without notice 10 Grantor

Q may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
N torbearance or extension withou! releasing Grantor from the obligations of this Morigage o liability under the
‘fé Indebtedness.

* \ Time Is of the Essence. Time is of the essence in the performance of 1his Mongage.
* Waiver of Homestead Exemption. Granior hereby relgases and waives all rignts and benefits of the

\'& homestead exemption laws of the State of lllinois as to all Indebledness secured tiy this Mortgage.

¢ Waivers and Consents, Lender shali not be deemed to have waived any righls under this Mortgage {or under
the Retated Documents} unless such waiver is in writing and signed by Lender. No delay of omission on the
part of Lender in ngrmsm%_any r:-?hl shall olperate as A waiver of such right or .iny other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudi e the pany’s right othorwise
o demand strict compliance with thal provision or any other provision, No prior waiver by Lender, nor any

course of dealing between Lender and Grantor ¢r Borcower, shall constitute a warver of any ol Lender’s rights
or any of Grantor or Borrower's obligations as (0 any future transactions. Wheever consent by Lender is



