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Mortgage 1110203285136 /r)w))

Ky

THIS MORTGAZE (“Security Instrument”) is given on __June 20, 1896 //. The mortgagor is

MICHAEL R. WEBTEN, UNMARRIED
4L/, ("Borrower’).

This Security Instrumentiis yiven to The First National Bank of Chicago
which is a __National Banl_ . organized and existing under the iaws of_the United States of America .
whose address is One First National Plaza, Chicago . inois _B0670 _('Lender). Borrower owes
Lender the principal sum of Twelvz | housand and No/100
Dollars (U.S. $_12.000.00 ;. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, witli the full debt, it not paid earlier, due and
payable on___07/05/99 . Thie Sncurity Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interast, and ali rznewals, extensions and modifications; (b) the payment of all other
sums, with interest. advanced under paragraph 7 ' protect the security of this Security Instrument; and (cj the
performance of Borrower's covenarnts and agreemeris under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convay to Lender the following described property located in
COOK County, lilinois:

SEE ATTACHED LEGAL DESCRIPTION

(y3763) Koy

Perrnanent Tax No.. 14293140481053, 14293140481034, 14293140481035
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which has the address of 2510 N WAYNE CHICAGOQ, IL 60614
("Property Address'):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred tc in this Security instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. gramt and convey the Property and that the Property is unencumbered. except for encurnbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands,
subject to any ercumbrances of record. There is a prior mortgage from Borrower to NORWEST MORTGAGE
INC. , dated 06/30/95 __and recorded with the COOK  County Recorder of
Deeds on_07/12/35 as document number _95452393 . {"Prior Mongage"):

THIS SECURITY INSTHIMENT combines uniform covenants for national use and non-uniform covenarnts with
limited variations by jurisdiction to.zonstitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowerand Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the deb!.cvidenced by the Note and any prepayment and iate charges due
under the Note.

2. Application of Payments. Unless applicable law-srovides otherwise, ali payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; second, to past due inturance: third, to current billed
insurance; fourth to past due principal; fifth, to current bill3d principal; sixth, to ch irges. seventh, to principal due;
and last, to accrued but unbiiled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine : and impositions attribuiable 10
the Praperty which may attain priority over this Securty Instrument’ and leasehcid payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed pavrient. Upon Lender's request. Borrower
shall promptly furnish to Lender ait notices of amounts to be paid under this maragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Secuatvinstrument except for the Prior
Montgage unless Borrower: (a} agrees in writing 10 the payment of the obligation: sectired by the lien in a manner
acceptable to Lander; (b) contests in good faith the lien by, or detends agairist enlorcement of the lien in, legal
proceedings which in the Lender's opinion cperate to prevent the enforcement of the lien o toreiture of any part of
the Property; or (c) secures from the holder of the lien an agreament satisfactory to Lender supordinaling ihe lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lign which may attain
priority over this Security instrument except lor the Prior Mortgage. Lender may give Borrower a notire identifying
the lien. Borrower shall satisty the lien or take one or more of the actions set forth above with 10 da s-0f the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. i Borrower fails 1o maintain
coverage described above, Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be accentable to Lender and shall include a standard mongage
clause. Lander shall have ihe right to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not imade promptly by Borrower.
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Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair ol the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessenegd. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then dus, with
any excess paid to Borrower. if Borrower abandons the Property, of dees not answer within 30 days a naotice from
Lender that the insurance carrigr has offered to settle a claim, then Lender may coflect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend ur postpone the due dale of the monthly payments referred to in paragraph 1 or change the amount of the
payments. I under paragraph 20 the Property is acquired by Lender, Barrower's right to any insurance policies
and proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the axtent of
the sums securcd vy this Security Instrument immediatety prior to the acquisition.

5. Preservatic: and Maintenance of Properly; Borrower's Application; Leaseholds. Borrower shall not
destroy. damage (r uubstantially change the Property, allow the Propenty to deteriorate or commit waste.
Borrower shall be in cefaudt if any forteitura action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could rasult in forfeiture of the property or otherwise materially impair the lien created by this
Sacurity Instrument or Lenuer's securily interest. Barrower may cure such a default and reinstate, as provided In
paragraph 16. by causing the/action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture f the Borrowar's intergst in the Property or ather material impairment of the lign
created by this Security instrument or Lender s security intarest. Barrower shall also be in default if Borrower,
during the loan application process, ga'e materially faise ar inaccurate information or statements to Lender (or
lailed to provide Lender with any material infroriiation) in connection with the loans evidenced by the Agreement.
this Security instrument is on leasehold, Borrowe: shall comply with the provisions of the lease, and {f Borrower
acquires fee title to the Property, the ieasehold ard iee title shall not merge unless Lender agrees to the merger in
writing,

8. Protection of Lender’s Rights in the Property..'f Earrower fails to perform the covenants and agreemsents
contained in this Security Instrument, or there is a legal procaeding thal may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condamnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect ths walue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured %y a lien which has priority over this Security
Instrument, appearing in cour, paying reasonable attorneys' fees and entering on the Propsny to make repais.
Aithough Lender may take action under this paragraph 6, Lender does nat huve to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becoma af'ditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other lerms oi-payment, these amounts shali
bear interest from the date of disbursement at the Nole rate and shall be payable, wih interest, upan natice from
Lender to Borrower requesting payment.

7. Inspection. Lendsr or its agent may make reasonable entries upon and inspections o, the Propenty. Lender
shaii give Borrower natice at the tirme of or prior to an inspection specitying reasonable causa fur the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial. n connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lleu of coadr.mnation, are
hereby assigned and shall be paid to Lender.

in the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the fodowing fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balance shal be paid to Borrower.

if the Proparty is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnar cifers
to make an award or seitle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date
the nolice is given, Lender is authorized 10 collect and apply the proceeds, a! its option, either to resioration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymants referred to in paragraph 1 or change the amount of such
paymants.
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9. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interast of Borrower shall not operate to release the tability of the original Borrower or Borrower's successors in
imerest. Lender shall not be requited to commence proceedings against any successor in interest or refuse {0
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demang made by the original Borrower or Borrower’s successors in interast. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agree -ents of this Security Instrument shall bind and enefit the successors and assigns of Lender and Borrower.
subject to the provisians ot paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secury
Instrument only to mortgage, gran! and convey that Borrower's interest in the property under the terms of this
Security Instrurian’, {b) is not personally obligated to pay the sums secured by this Security Instrument: and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the term; of this Security Instrument or the Note without that Borrower's consent,

11, Loan Chargex. ! the oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is I'nady interpreted so that the interest ¢r other ioan charges collected or to be collected in
connection with the loan excied the parmitted limits, then: (a) any such loan charge shail he reduced by the
amount necessary to reduce ths-charge to the permitted iimit; and (b) any sums already collected from Borrower
which exceeded permitted limits wil b ralunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or-ny making a direct payment to Borrower. it a refund reduces principal. the
reduction wit be treated as a partial prepiymunt withoul any prepayment charge under the Note.

12, Legislation Aftecting Lender's Rignts. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secon'y !nstrument unentorceable according to its terms, Lender, at iis
option, may require immediate payment in full ot Zsums secured by this Securily Instrurment and may invoke any
remedies permitted by paragraph 20. If Lender exercises this option, Lender shal! take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by deifvering tt or by
malling it by first class mail unless applicable law requires us7 oi.another method. The notice shall be directed 10
the Property Address ar any other address Borrower designates Uy notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated herein or anv/2iner address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shall be geetned to have been given lo Borrower of
Lender when given as provided in this paragraph.

14, Governing Law; Soverability. This Security instrument shal! be goveried hy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lzuse of this Security instrument or
the Note conflicts with applicable law, such contlict shali not affect ather provisiuns of this Security Instrument or
the Note which can be given affect without the confiicting provision. To this end e rrovisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Notz zad of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. f all or any pan of the =ioperly or any
interest in #t is sold or transterred (or it a beneficial interest in Borrower is sold or transterred and Borrower is hot a
natural person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full
ot all sums secured by this Security instrument. However, this aption shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay alt
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without turther notice or demand on
Borrower.

ILHELMTGLFD 4.
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17. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no accelaration occurred; (b) cures any defaull of any other cavenants or agreements; (c) pays all
expenses incurred in enltorcing this Security Instrument, including, but not limited! to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Pronerty and Borrower's abligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatemeant by Borrower, this Security Instrument and the obligations secured heraby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Jubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous 3:bstances on or in the Property. Borrower shall not do, ner aliow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use or siorage on the Property of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly ghve b.ander written notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory acency or private party involving the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or requlatory authority, that any remga’ or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ai necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardcus Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the ‘olicwing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hciricides, volatile solvents, materials containing asbestos or
formaldghyde, and radiocactive materials. As used in thic paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, satety ar environmental protection.

19. No Defaulis. The Borrower shall not be in defeul* nf any provision of the Prior Mortgage or any other
morigage secured by the Property.

20. Acceleration; Remedies. Lender shaif give notice to 8airawer prior o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (Lut pot prior to acceleration under paragraphs 12
and 16 uniess applicabie law provides otherwise). The notice shall specify. (3) the default; (b) the action required to
cure the default; (c) a date, not lass than 30 days from the date the notice. s oiven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the datz specified in the notice may result in
acceleration of the sums securad by this Security Instrument, foreclosure by jucicial proceeding and sale of the
Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. It the default is not cured on or before the date specified in the notice, Lendor at its option may require
immediate payment in full of all sums secured by this Security Instrument without turins: demand and may
toreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al e .panses incurred In
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aftorneys’ fees and
costs of titte evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiciat sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied firs! to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bords and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Reiease. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Berrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as it the rider (s} were a part of
this Security Instrument.

IWHEL MG IFD -5-
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ina rrower and recorded with the Security Instrument.

, yzr;? executed by

MICHAEL R WEBBER

/\-_-h_.,

-Bortower

-Borrower

(Spate Below This Line For Ackr.ovilegment;

red By: ._vercnica Ahodes

ﬂ‘m%m‘w icago
ie a" Iaza Gite 0203, Chicago, IL 60670

STA (LLI [)a-mé

! HJ@uﬂmgﬁmﬂ ,
cemfy that MICHAEL R WEBBER UNMAFAIED

personally knuwn to me 10 be the same peiscn(s) whose name(s) is (are) supscnbed 1c the foregoing nstrument,
appeared hefore me this day in E rson, znd’ acknowledged that H b signed and
delivered the said instrurnent as _ ___frezand voluntary act, for the uses and purposes therein set forth.

R Qort-_ 1996
Thvomesio i bigeo

Notary Public

County ss:

a Notary Public in and for said county and state, do hereby

Given under my hand and official seal, this dav of

My Commission expires: :,"'f"‘»‘«"--‘f'»"rcs-s
‘ 10 e .

; §
X VERONCA G RionEs B
§ Notary Pubke, State of IFingns 52

My Commissior. Expras (912399 :‘
Mosssat s AV TTIIPIIN]
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