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RIDERTO
ARTICLES OF
AGREEMENT FOR DEED

The terms, conditions, obligations, and undertakings contained in this Rider to Articles of
Agreement for Deed, where they conflict with the terms, conditions, obligations, and
undertakings of the Articles of Agreement for Deed, shall take precedence.

A, Beginning with the January 1, 1997 monthly installment payment, Buyer shall
additionally pay Seller each month, 1/12 of the previously determined real estate tax bill
for the'subject property.

B. Selicrshall timely pay the second instaliment of the 1995 general real estate taxes
and the first ins’al)ment of the 1996 general real estate taxes.

C. Monthly instziiment payments and tax escrows shall be payable on the first day of
the month beginning with.ts2 month in which the initial closing occurs.

D.1) Inthe event, within the firsi fourteen (14) months from the date of this
Agreement, either Marquette Natiorial Bank or Republic Bank of Chicago shall sue to
foreclose on their respective mortgage iens now placed of record against the subject
property, the following events shall occur,

FIRST: Sellers shall use their bect oiforts to refinance the Joan being
foreclosed or otherwise settle with the mortguz¢ lender to cure any and all
defaults such that the mortgage company eithe dismisses the mortgage
foreclosure lawsuit or continues the judicial proce :dings without proceeding to
judgment;

SECOND: I, afler sixty (60) days from service of suminors upon either seller
of a mortgage foreclosure lawsuit of a mertgage lien now placed vjon the subject
property, sellers have not accomplished any one of the requiremeits'of Sub-
Paragraph FIRST of this Paragraph D, buyers shall have the right at tha! time to
apply for financing in order to complete any early purchase of the subject

property.

D.2) Inthe event a mortgage foreclosure suit is begun on a current mortgage holder
after fourteen (14) months from the date of this Agreement, sellers shall not be obligated
to pursue any remedy set forth above.

D.3) Inthe event buyers secure a morigage loan pursuant to the terms of and
occurrences contemplated in Paragraph D.1) above and further are prepared to close on
the purchase of the subject property no later than ninety (90) days afier the first day they
are eligible to apply for financing, the buyers shall receive a reduction in the sales price of
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