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MULTIFAMILY MORTGAGE %
ASSIGNMENT OF RONTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument”) is made. October 24, 1996 between the Mornigagor/Grantor, Elton  Ellzey,
diverced ot swice emarrivd . whose address is 9832 5. Casles, Chicago, IL 60643 (herein "Borrower"), and the Mortgagee,
LaSaile Bank FSB . a Corporation organized and existing under<ie laws of Upjteq States, whose address 8303 W, Higgins Rd,
Suit; 500, Chigago, 1L 00631 (herein “Lender™ ),

WHEREAS, Borrower is indebted to Lender in the principal suzi «f ONE HUNDRED SiXTY THOUSAND and 00/100,
($160,000.00) Dollars, which indebtedness is vvidenced by Borrower's note £ated October 24, 1996 providing for monthly
mstaliments of principal and interest. with the balance of the indebtedness, it not-sooner paid, ¢ue and payable on November 1,
2021,

TO SECURE TO LENDER (&) the repayment of the indebtedness evidenced by ihe Note, with interest thereon, and alf
renewals, extensions and modifications thereof; (b) the repayment of any future advances, wit' interest thereon, made by Lender to
Borrower pursuant to paragraph 29 hereof (herein "Future Advances™), (c) the payment of all cther sums, with interest thereon,
advanced in accordance herewith to protect the security of this Insirument, and (d) the performanes of the covenants and
agreements of Borrower herein contained. Borrower does hereby mortgage, grant, convey and assign ‘o Leader the following Q)
described property located in Cook County county, State of [llinois:

ATTORNEYS' NATIO:IAL THVL" NETWORN “"

THREE FIRST NATIONAL TLAZA 3
SUITE %73

CHICAGOD, iL 80602
TOGETHER with all buildings, improvements, and tenements new or hereafter erected on the property, and all heretofore or
hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building matcrials, appliances and goods of every nature whatsoever now or hereafter located in, or
on, or used, or iltended te be used tn connection with the property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, atr and light; and all elevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, secarity and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm docrs, screens, blinds,
shades. curtains and curcun rods, mirrors, cabinets, paneling, rugs, attached tioor coverings, fumiture, pictures , antennas, trees and
plants, and all other personal property necessary for the operation of the real estate; 8!l of which, including replacements and
additions thereto, shall be deemed o be and remain a part of the real property covered by this instrument; and all of the foregoing,
together with said propenty (ur the leascheld estare in the event this Instrument is on a leaseheld) are herein refetred to as the
"Property”.

Legal Description: Sec Exhibit “A”
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Exhibit *A"

iLegal Description: oF

LOT $IN M. L DUGGAN COMPANY'S RESUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST B&THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING 14.91 CHAINS WEST OF THE SOUTHEAST CORNER OF
THE NORTHEAST (/4 OF SECTION 31 AFORESAID; RUNNING THENCE NORTH 8 DEGREES 45 MINUTES WEST
8.83 CHAINS: THENCE SOUT1I 69 DEGREES WEST 3.92 CHAINS; THENCE SOUTH 69 DEGREES WEST 3.92
CHAINS; THENCE SOUTHN 7.69 CHAINS; THENCE EAST 4.98 CHAINS TO PLACE OF BEGINNING; ALSO
KNOWN AS LOT 2 IN SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST (/4 OF SECTION 31
AFORESAID, (EXCEPT A PARCEL LYING IN THE NORTHEAST CORNER DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHEAST CORNER OF TRACT HERETOFORE NDESCRIBED, SAID CORNER LYING ON
THE SOUTHERLY LINE OF VERMONT STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF SAID
TRACT, A DISTANTE OF 128 FEET; THENCE WESTERLY A DISTANCE OF 40 FEET; THENCENORTHERLY
ALONG A LINE@ARALLEL TO AND 40 FEET WESTERLY OF SAID EASTERLY LINE OF SAID TRACT, A
DISTANCE OF H8.27 FEET TQ THE SOUTHERLY LINE OF VERMONT STREET; THENCE EASTERLY ALONG
THE SOUTHERLY LINY 22 VERMONT STREET A DISTANCE OF 41.04 FEET, MORE OR LESS, TO PLACE OF

BEGINNING, IN COOK'CELENTY, ILLINOIS,

Property Address: 13033 5. Wood, Slue tsland, 11, 60406
PL&25-31.217.029
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Borrower covenants that Borrower 1s lawfully seized of the estate hereby conveyed and has the right to mortgage, grant,
convay and assign \he Property (and, if this Instrument 15 on a leasehold, that the ground lease is in full force and effect without
maodification except as noted above and without default on the part of either lessor or lessee thereunder), that the Property is
-unencumbpered. and thal Borrower will svarrant and defend generally the title tot he Property against all claims and demands, subject
10 any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's
imterest in the Property.

.

Uaiform Covenants. Borrower and Lender covenant and agree as follows:

. PAYMENT OF PRINCIPAL ANDINTEREST. Borrower shall promptiy pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and late charges provided in the Note and alf other sums secured by this
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,
Borrower shail pas‘to Lender on the day monthly installments of principal or interest are payable under the Note {or on another day
designated in writing by Lender), untit the Note is paid in Tull. a sum (herein "Funds") equal to one-iwelfth of (a) the yearly water
and sewer rates and taxes antassessments which may be fevied on the Property, (b) the yearly ground rents, if any, () the yearly
premium instaliments Tor fircapather hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuant to paragesph 3 hereol, (d) the vearly premium installments for mortgage insurance, if any, and (e) if
this {nstrument 15 on a leasehold, thi'yvarty tixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Any waiver by Lender of a
requitement that Borrower pay such Fundsio be revoked by Lender, in Lender's sole discretion, at any lime upon notice in
writing to Borrower. Lender may require Borrows vt pay to Lender, in advance, such other Funds for other taxes, charges,
premiums, assessments and impositiens in connewinnavith Borower or the Propeny which Lender shal) reasonably deem
necessary to profect Lender's interests (herein "Other Impesitions”). Unless otherwise provided by applicable faw, Lender may
require Funds tor Other Impositions to be pusd by Borrewcran a lump sum or in perivdic installments, at Lender's option,

The Funds shall be held in an institution(s) the deposite or accounts of which are insured or guaranteed by a Federal or
state agency (including Lenderf Lender is such an institution). Lerder shall apply the Funds to pay said rates, rents, taxes,
assessmenis, insurance premivms and Other Impaositions so long as Bojrower is not in breach of any covenant or agreement of
Borrower in this {nstrument. Lender shall make no charge for so holding «nd anplying the Funds, analyzing said account or for
vertfying and compiling said assessments and bills, unpless Lender pays Borrewrr iuterest, eamnings or profits on the Funds and
applicabie faw perutits Lender 1o make such a charge, Borrower and Lender may agrsa-in writing at the time of execution of this
Instrument that interest on the Funds shall be paid 10 Borrower, and unfess such agreemer: is made or applicable law requires
interest, eamings or profits o be pand, Lender shiall not be required te pay Borrower any Zatprest, eamings ar profits on the Funds.
Leader shal! give to Borrower, without charge, an annual accounting of the Funds in Lende”’s nurmal format showing credits and
debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds ar: piedged as additional security for
the sums secured by this Instrument.

If the amount of the Yunds held by Lenrder at the time of the annual accounting thereof shall excied trs amount deemed
necessary by {.eader to provide tor the payvment of water and sewer rates, taxes, &ssessments, insurance prev.tms, rents and Other
mpositions, as they fall due, such excess shall be credited to Borrower on the next monthly installment or installments of Funds
due. {{ at any time the amount of the Funds bheld by Lender shall be less than the amount deemed necessary by Lengar to pay water
and sewer rales, taxes, assessments, insutance premiums, rents and Other [mpositions, as they fall due, Borrower shali pay 1o
Lender any amount accessary to make up the deficiency within thirty days afier notice from Lender to Borrower requesting
payment thereof.

Upon Borrower's breach of wny covenant or agreement of Borrower in this instrument, Lender may apply, in any amount ¢
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay Y
rates, Fents, taxes, assessments, insurance premuums and Other Impositions which are now or will hereafier become due, or (i) asa b
credit against sums secured by this Instrument, Upon paymentin fult of al! sums secured by this Instrument, Lender shal! promptly ﬂ'-:a
refund to Borrower any Funds held by Lender, B

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, ali payments received by Lender from Borrower o
under the Note or this Instrument shal! be applied by Lender in the foilowing order of priority: (i) amounts payable te Lender by
Borrower under paragraph 2 hereot’ (1) interest payabie on the Note; (iii) principal of the Note; {iv) interest payable on advances
made pursuant to paragrapi & hereol; (v) principal of advances made pursuant to paragraph 8 hereof, (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
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amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
principal of anv Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the principal hakuncus of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and {viii) any other sums secured by this instrument in such order as J.ender, at Lender's option may determine; provided, however,
- that Lender may, at Lender's uption. apply any sums payable pursuant to paragraph 8 hercof prior to interest on and principal of the
- Note, but such appfication shalt not otherwise affect the order of priority of application specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assvssments, premiums, and Other Impositions
_ attributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly (o the payee thereof, or in such other manner as Lender may designate in writing.
Borrower shall promptly furnish to Lender receipls evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority vver or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
persons supplying labor or materials t or in connection with the Property. Without Lender's prior written penmnission, Borrower
shall not allew any lien inferior to this Instrunient 1o be perfected against the Property.

5. HAZARD INSURANCE. darrower shalt keep the improvements now existing or hereafter erected on the Property insured by
carriers at all times satistagion, to Lender agamnst loss by fire, hazards included within the term “extended coverage”, rent foss and
such other hazards, casualtics tuibilities and contingencies as Lender (and., if this Instrument is on a leasehold, the ground lease)
shall require and in such amounts wi'd for such periods as Lender shall require. All premiums on insurance policies shall be paid, at
Lender's aption, in the manner provided-under paragraph 2 hereof, or by Borrower making payment, when due, directly to the
carrier, of in such other manner as Leaderamy designate in writing,

All insurance policics and renewals (baeof shall be in a form acceptable 1o Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lendel. Lender shall have the right to hold the poticies, and Borrower shall promptly
furnish 1o Lender all renewal notices and all receipis-ofpaid premiums. At least thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender a renewal policy in furovsatistactory to Lender. IF this insirument is on a leasehold, Borrower shall
furnish Lender a duplicate of all policies, renewal notices vexewal policies and receipts of paid premiums if, by virtue of the ground
lease, the originals thereot may net be supplied by Borrower (o Lender,

[n the event of loss, Borrower shall give imimediate writte( notice to the insurance carrier and to Lender. Borrower hereby
authorizes and empowers Lender as attorney-n-fact for Borrower to mike proof of [oss, to adjust and compromise any claim under
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance
proceeds, and o deduct therelrom Lender's expenses incurred in the collection of such proceeds; provided however, that nothing
contained in this paragraph § shadl require Lender to incur any expense or take any aziicn hereunder. Borrower further authorizes
Lender, at Lender's option, {a} to hold the balance of such proceeds 1o be used to reimburzé Borrower for the cost of reconstruction
or 1epair of the Pruperty or () to apply the balance of such proceeds 10 the payment of the sums secured by this Instrument,
whether or not then due. m the order of application set forth in paragraph 3 hereof (subject, Jiovever, to the rights of the lessor
urfer the ground lease if this Instrument is on a feasehold),

If the insurance procecds are held by Lender to reimburse Borrower for the cost of restoratio« and repair of the Property,
the: Property shall be restored to the equivalent of its vriginat condition or such other condition as Lenac:iniy ~pprove in writing.
Lender may, at Lender's option, condition disbursement of said proceeds or: Lender's approval of such plans a7d specifications of
ar architect satisfactory to Lender, contractor's cost estimates, architect’s certificates, waivers of liens, swarn s.atemants of
mechanics and materizlmen and such other evidence of costs, percentage completion of construction, application a1 payments, and
satisfaction of liens as Lender may reasonably require. 1f the insurance proceeds are applied to the payment of the sums secured by
this Enstrument, any such application of proceeds to principal shal} not exceed or postpone the due dates of the monthly installments
referred to in paragraphs |} and 2 hereot or change the amounts of such installments. If the Property is sold pursuant to paragraph 26
hereof or if Lender acuuires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to any
insurance policies and uncarned preminns therean and in and 1o the proceeds resulting from any damage to the Propenty priot to £%
such sale or acquisition. o]

<

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a} shall not commit waste or ]Jt:;‘l*hit"s
impairment or deterivration of the Property, (9) shall not abandon the Propeny, (¢ shall restore or repair promptly and in a good '&3
and workmanlike manaer all or any part of the Property to the equivalent of its original condition, or such other condition as Len
may approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are available to cov

in whale or in part the costs of such restormion or repair, (d) shall keep the Property, including improvements, fixtures, equipment,
machinery and appliances thereon i pood repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary Lo keep such items in good repair, {e) shall comnly with afl faws, ordinances, regulations and requirements of any

governmental body applicable to the Property, (f) shall pravide for professional management of the Property by a residentis) rental
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property manager satistactory to Leader pursuan! lo a cortract approved by Lender in wriling, unless such requirement shall be
waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentais, and (h)
shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
proceeding purporting to affect the Property, the security of this [nstrument or the rights of powers of Lender, Neither Borrower nor
any tenant or other persont shall remove, demelish or alier any improvement now existing or hereafier erected on the Property or
any fixwre, equipment, machinery or appliance in or on the Property except when incident o the replacement of fixtures,
equipment, machinery and anpliances with items of like kind.

If this Instrumenc is on i leaschold, Borrower (i) shall comply with the provisions of the ground lease, (i) shall give
immediate wrilten notice to Lender ol any delault by lessor under the ground lease or of any notice received by Borrower from such
lessor of any default under the ground lease by Borrower, (iil) shall exercise any option to renew or extend the ground lease and
give written confirmation thereot W Lender within thirty days after such option becontes exercisable, (iv) shall give immediate
written notice to Lender of the commencetment of any remedia) proceedings under the ground lease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's atterney-in-fact to contro! and act for Borrower in any such remedial
proceedings and (v} shail within thirty days atter request by Lender obtain from the lessor under the ground lease and deliver to
Lender the lessor's estoppel certiticate reguired thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants Conained tn the ground Jease, whether or not such covenants run with the land, but Lender shall have no
ligbility with respect to suciy cavpnants nor any other covenants contained in the ground lease.

Borrower shall not surrenzer she leasehold estate and interesis herein conveyed nor terminate or cancel the ground lease
creating said estate and interests, and Borrawer shall not, without the express written consent of Lender, alter or amend said ground
lease. Berrower covenants and agrees thit ibere shall not be a merger of the ground lease, or of the leasehold estate created thereby,
with the tee estate covered by the grovnd [ease Uy reason of said leaschold estate or said fee estate, or any part of either, coming
into common ownership, unless Lender shall consatin writing to such merger, if Borrower shall acquire such fee estate, then this
Instrument shall simuitancousiy und without further.action be spread so as 10 become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable 24,0 unless Lender has otherwise agreed in writing, Borrower shall not
alow changes in the use for which all or any part of the Propzrty was intended at the time this Instrumem was executed. Borrower
shall not initiate or acquivsce in a change it the zoning classificztion of the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECURITY. if Borrower fails to porform che covenants and agreements confained ini this
Instrument. or if any action or proceeding is commenced which affects the'Propenty or title thereto or the interest of Lender therein,
including, but not timited to, eminent domain, insolvency, code enforcement ot/ arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option miay make such appearances, disturse sush sums and take such action as Lender deems
necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, £3) disbursement of attorney’s fees, (i}
entry upon the Property to make repairs, (i) procurement of satisfactory insurance as provided in paragraph 5 hereof, and (iv) if
this Instrument is on a ieasehold, excrcise of any option to renew or extend the ground leaze i behalf of Borrower and the curing
of any default of Borrower in the terms and cenditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall becone additional
indebtedness of Borrower secured by this Instrument. Unless Borrower and Lender agree 1o other termz-2i 2avment, such amouints
shall be immediately due and pavable and shall bear interest from the date of disbursement at the rate stated ip the Note unless
collection from Borrower of interest al such rate would be contrary 1o applicable law, in which event such amiouncs shall bear
inierest at the highest rate which may be collected from Borrower under applicable law. Borrower ntereby cavenama and agrees that
Lender shatl be subrogated 1o the lien of any mortgage or other lien discharged, in whole or in part, by the indebtedness sccured
hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder.

9, INSPECTION. Lender may imake or cause 10 be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shali heep and maintain at all times at Borrower's address stated below, or such other ()
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the O
resukts of the operation of the Property and copies of all writter contracts, leases and other instruments which affect the Property, e
Such books, records, contracts, leases and other instruments shall be subject to examination and inspection at any reasonable time t;-:
by Lender. Upon Lender's request, Borrower shall furnish o Lender, within thirty days, a balance sheet, a statement of income and
expenses o the Propesty and & statement of changes in financial position, each in reasonable detail and certified by Borrower and, §
Lender shall require, by an independent certified public accountant. Borrower shall furnish, together with the foregeing financial g
statements and at any other time upon Lender's request, a rent schedule for the Property, certified by Bomrower, showing the name

of each tenunt, and fur vach temsnt, the space occupied, the lease expiration date, the rent payable and the rent paid.
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. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other

aking, whether direct or indirect, of the Propenty, or pan thereof, and Borrower shall appear in and prosecute any such action or
proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as atorney-in-fact for

: Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any
condemnation or other taking. The proceeds ol any award, payment or claim for damages, direct or consequential, in connection
with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of

© condemnation, are hereby assigned w and shall be paid to Lender subject, if this Instrument is on a feasehold, to the rights of Jessor
under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the
sums secured by this Instruient, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the
balance. if any, to Borrower, Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly installments referred to in paragraphs ) and 2 hereof or change the amount of
such installments. Borcov er agrees to exeeute such frther evidence of assignment of any awards, proceeds, damages or claims
arising tn connection withsuch condemnation or taking as Lender may require.

}2. BORROWER AND LI MOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or
obtaining the consent of Burrowi:ridarrower's successors or assigns of any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Boruwer's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or anyjatrt thereof, reduce the payments thereon, release anyone liable on any of said
indebtedness, accept o renewal note or notes Wherefor, modify the terms and time of payment of said indebtedness, release from the
lien of this instrument any part of the Propenivitake or release other or additional security, reconvey any part of the Property,
consent to any map or plan ot the Property, conseit 10the granting of any easement, join in any extension or subordination
agreement, and asree 10 writing with Borrower to mosin's the rate of interest or period of amortization of the Not or change the
amount of the morithly instatiments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shail not affect the ebligation of Borrower or Borrower's suzeussors or assigns to pay the sums secured by this Instrument and to
observe the covenants of Borrower contained herein, shall not affccethe guaranty of any person, corporation, parmership or other
entity for payment of the indebtedness secured hereby, and shall ot affect the lien or priority of lien hereof on the Property.

Borrower shall pay Lender a reasonable service charge, together with zyrh title insurance premiums and attorney's fees as may be
incurred at Lender's option, for any such action if taken at Borrower's regasst,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by liesder in exercising any right or remedy hereunder,
or otherwise afferded by apphicable law, shall not be a waiver of or preclude the exrrcise of any right or remedy. The acceptance by
Lender of payment of any sum secured by this Instrument after the due date of such p2y7ent shal! not be a waiver of Lender's right
to either require prompt payment wheo due of all other sums so secured or to declare a dei2ualt for failure to make prompt payment.
The procurement of insurance or the paynient ol taxes or othier lieas of charges by Lender sna! not be a waiver of Lender's right to
acceferate the maturity of the indebledness seeured by this nstrument, nor shall Lender's receipt of any awards, proceeds or
damages under paragraphs § and {1 hereot operate to cure or waive Borrower's defauit in payment of sums secured by this
Instrument,

14, ESTOPPEL CERTIFICATE. frorrower shull within ten days of & written request from Lender fumish LzoZer with a written
statement, duly acknowledged, seiting forth the sums secured by this Instrument and any right of set-off, coumierelaim or other
defense which exists against such sums and the obligations of this Instrument,

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thic Instrument is intended to be a security agreement

pursuant to the Uniturm Commerera) Code for any of the items specified above as part of the Property which, under applicable law,
may be subject to a security interest pursuant 1o the Uniform Commercial Code, and Borrower hereby grants Lender a security

inferest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or {#
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any reproduction of {3
this Instrument or of any other secarity agreement or financing stalement shali be sufficient s a financing statement. In addition, @)
Borrower agrees 1o execute and deliver 1o Lender, upon Lender's request, any financing statements, as weil as extensions, renewals ™
and amendments thereol. and reproduction of this Instrument in such form as Lender may require to perfect a security interest with
respect 1o said dems. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments an
teleases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may ber)
reasonabiy require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the
Uniform Commercial Code any other security interest in said items, including replacetnents and additions thereto. Upon Borrower's
breach of any covenant or agreemunt of Borrower contained in this Instrument, including the covenants to pay when due all sums
secured by this Instrumeat, Lender shidl have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
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option, mity also invoke the remedies provided in paragraph 26 of this [nstrument as to such items. In exercising any of said
temedies, Lender may proceed against the items of real property and any items of personal property specified above as part of the
Property separately or together and in any order whatsoever, without in any way affecting the availability of Lender's remedies
under the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

16. LEASES CF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this [nstrument is on a
leasehold. Borrower shall comply with and observe Borrower's obligations as landiord under all leases of the Property or any pan
thereof. Borrower will not fvase any portion of the Property for non-residential use except with the prior written approval of Lender.
Borrower, at Lender's request, shall furnish Lender with executed copies of all leases now existing or hereafter made of all or any
part of the Property, and all leases now or hereafler entered into will be in form and substance subject to the approval of Lender. AN
leases of the Property shall specitically provide thar such leases are subordinate (o this Instrument; that the tenant attorns io Lender,
such attomment to be effective upon Lender's acquisition of title to the Property; that the tenant agrees to execute such further
evidences of atturnment as | ender may from time to time request; that the attomment of the tenant shall not be terminated by
forecfosure; and that Lencder may, at Lemder's option, accept or reject such attornments. Borrower shall not, without Lender’s written
consent, execute, modily, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of al) or any
part of the Property pror iding for a term of three years or more, permit an assignment or sublease of such a lease without Lender's
wrilten consent, or requestor censent 1 the subordisation of any lease of all or any part of the Property to any lien subordinate to
this {nstrument. 18 Borrowe: becomes aware that any tenant proposes 1o do, or is doing, any act or thing which may give rise to any
right of set-off against rent, Reiawer shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to
a set-ofF against rent, (i) hotify Lerder thereof and of the amount of said set-offs, and (iii) within ten days after such accrunl,
reimburse the tenant who shall havcacquired such right to set-off or take such other steps as shall effectively discharge such set-off
and as shall assure that rents thereadiee due shall continue to be payable without set-off or deduction.

Upon Lender's request, Borower shall pssign to Lender, by writter instrument satisfactory to Lender, all leases now
existing or ercafter made of all or any pan of the Property and all security deposits made by tenants in connection with such leases
of the Property. Upon assignment by Borrower 1o Lender of any leases of the Property, Lender shall have all of the rights and
powers possessed by Borrower prior to such assignmenCard Zender shall have the right to modify, extend or terminate such
existing leases and to execute new feases, in Lender's sole discretion.

17, REMEDIES CUMULATIVE. Each remedy provided in this-ipsiument is distinct and cumulative 10 all other rights or
remedies under this Instrument or afforded by law or equily, and may bS exercised concurrently, independently, or successively, in
any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Bomswer shall voluntarily file a petition under the
Federal Bankruptcy Act, as such Actmay from time to time be amended, or under (ny similar or successor Federal statute relating
1o bankruptcy, insolvency, arrangemients or reorganizations, or under any state bankrupicy-or insolvency act, or file an answer in an
involuntary proceeding adnitting insvivency or inability to pay debts, or if Borrower shi!t izl to obtain a vacation or stay of
involuntary proceedings brought fur the reorgamization, dissolution or liquidation of Borrowe: o 3{ Borrower shall be adjudged a
bankrupt, or if'a trustee or recerver shalt be appointed for Borrower or Berrower's property, or if ke Property shall become subject
to the jurisdiction of a Federai bankruptey court or similar state court, or if Borrower shall make an aszigrment for the benefit of
Borrower's creditors, or i therv is an attachment, execution or olher judicial seizure of any portion of Rorrovier's assets and such
sgizure is not discharged within ten days, the Lender may, at Lender's option, declare ail of the sums secuied ox this Instrument to
be immediately due and pavable without prior notice to Borrower, and Lender may invoke any remedies perin‘ited by paragraph 26
of this Instrument. Any attorney's fees and cther expenses incurred by Lender in connection with Borrower's banlavitey or any of
the other aforesaid events shall be additional indebtedness of Borrower secured by this instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of
{t)all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural person

or persons but s a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums

secured by this instrument to be immediaely due and payable, and Lender may invoke any remedies permitted by paragraph 26 of tA
this Instrument. This option shall not apply in case of

(a) trapsters by devise or descent or by eperation of law upon the death of a joint tenant or a partner;

tb) sales or transters when the transferee's creditworthiness and management ability are satisfactory to Lender and the
transferee hus executed. prior 1o the sale or transfer, a written assumption agreement containing such terms as Lender may
require, including, if required by Lender, an increase io the rate of interest payable under the Note;

{c) the grant of a feasehold interest in a part of the Preperty of three years or less {or such longer lease term as Lender may °g
permait by prior written approval) ot containing an option 1o purchase (except any intersst in the ground lease, if this
[nstrument is on a feaschold);
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(d) sales or transfers of beneticial interests in Borrower provided that such sales or transfers, together with any prior sales
or transfers of beneficial mterests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not result in more than 4976 of the benelicial interests in Borrower having been sold or transferred since commencemeut of
amortization of the Note; and

(e) sales or transfers o) fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE, Except fur any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at

Borrower's address stated below or at such other address as Borrower may designate by notice to Lender as provided hersin, and (b)
~ any notice to Lender shall be given by certified matl, retum receipt requested, to Lender’s address siated herein or to such other
address as Lender may designate by notice o Borrower as provided hercin. Any notice provided for in this Instrument or in the
Note shali be deemed to have been given to Borrower or Lender when given in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUNDJOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein ceatained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions af paragraph 19 hereof. all covenants and agreements of Borrower shall be joint and several. In
exercising any rights bervunder or taking any actions provided for herein, Lender may act through its employees, sgents or
independent contractors as »thorized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenierce only and are not & to wsed to interpret or define the provisions hereof.

22, UNHORM MULTIFAMILY INSCRUMENT, GOVERNING LAW: SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national vae and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument cuvering real propeny and related fixtures and personal property. This Instrument shall be governed by
the law of the jurisdiction in which the Praperty 75 {logated. In the event that any provision of this Instrument or the Note conflicts
with app icable law, such contlict shall not afiect Gihaiprovisions of this Instrument or the Note which can be given effect without
the contlicting provisions, and to his end the provisicug i this Instrument and the Note are declared to be severable. In the event
that any tpplicable Taw limiting the amount of interest oruier charges permitted 10 be collected from Borrower is interpreted so
that any charge pravided for in this Instrument o in the Note, wheiher considered separately or together with other charges levied
in connection with this lnstrument and the Note, violates such tow, and Borrower is entitled to the benefit of such law, such charge
is hereb reduced to the extent necessary to eliminate such vielation, The amounts, i any, previously paid 10 Lender in excess of
the amo snts payable 1o Lender pursuant to such charges as reduced shalkor applied by Lender to reduce the principal of the
indebiec ness evidenced by the Nute. For the purpose of determining whethse <ay applicable law limiting the amount of interest or .
other charges permiitted to be collected Trom Borrower has been violated, all indebtedness which is secured by this Instrument or
evidenc:d by the Note and which constitutes interest, as well as all other charges levied in connection with such indebtedness which
constitu.e interest, shall be deemed to by alfocated and spread over the siated term of the'Note. Unless otherwise required by
appiicable taw, such allocation and spreading shall be effected in such a manner that the y3'e of interest computed thereby is
uniform throughout the stated term of the Note,

23, WAIWVER OF STATUTE OF LIMITA TTONS. Borrower hereby waives the right to assert any siatute of limitations as a bar to
the enforcement of the lien of this listrament or 1o any action brought to enforce the Note or any oth.r obligation secured by this
Instrument.

24 WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Proparty held by Lender

or by any other party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the
remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness

secured hereby are satistied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party who
consents to this Instrument and any panty who now or hereafler acquires a security interest in the Property and who has actual or
constructive notice hereof fiereby waives any and all right 1o require the marshalling of assets in connection with the exercise of any
of the remedies permitted by applicable faw or provided heretn. A

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION. As part of the consideration for &3
the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the

rents and revenucs of the Property, including those now due, past due, or to become due by virtue of any lease or other agreement -,
for occupancy or use of ali or any part of the Property, regardless of to whom the rents and revenues of the Froperty are payable. o3
Borrower hereby authorizes Lenicler or Lender's agents 1o colleet the aforesaid rents and revenues and hereby directs each tenant of

the Property 1o pay such rents W Lender or Lender's agents; provided, however, that prior to written notice given by Lenderto @
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shail collect and

receive all rents and revenues of the Property as trusiee for the benefit of Lender and Borrower, to epply the rents and revenues so
coillected to the sums sceured by this fastrument in the order provided in paragraph 3 hereof with the balance, so long as no such
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breach has occurred, to the accoun of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assigniient and not an assignmer. for additional security only. Upon delivery of written notice by Lender to
Borrower of the breach by Borrower ol any covenant or agreement of Borrower in this Instrument, and without the necessity of
‘Lerder entering upon and taking end maintaining full control for the Property in person, by agent or by a court-appointed receiver,
* Lender shall immediately be entitled 1o pussession of alt rents and revenues of the Property as specified in this paragraph 25 as the
“ same become due and payable, mekading but pot limited 1o rents then due and unpaid, and al} such rents shall immediately upon
“delivery of such written notice of Borrower's breich by Lender to Borrower, cach tenant of the Property shal! make such remts
- payable 1o and pay such renns to Lender or Lender's agents on Lender's written demand 1o each tenant therefor, delivered to cach
_tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the pant of said tenant 1o inquire
further as to the exisience of a detault by Borrower.

Jorrower hereby covenants that Berrower has not execuied any prior assignment of said rents, that Borrower has not
performed, and will not perinym, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exe cising its rights under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation
or preparment of a6 the rents of the Property for more than twoe months prior te the due date of such rents. Borrower covenants
that Borrower will notiereatier coliect or accept payment of any rents of the Property more than two months prior to the due dates
of such ranis. Borrow¢r further covenants that Borvower will exercise and deliver to Lendar such further assignments of rents and
revenues of the Property as Meider may frons time 1o time request.

Upon Borrower's breuch ot sy covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed teceiver, regardlessaf the adequacy of Lender's security, enter upor and take and maintain full control of the
Property in order ta perform all acts necessay and appropriate for the operation and maintenance thereof including, but not limited
to, the e«ecution, cancellation or medification ot leases, the colfection of all rents and revesues of the Property, the making of
repairs 2 the Propenty and the exeewtron or termidgation of contracts providing for the management or maintenance of the Property,
all on such terms as are deemed best to protect the-cgessity of this Instrument. In the event Lender elects to seek the appointment of
areceiv :r {or the Property upon Borrower's breach oisey covenant or agreement of Borrower in this Instrument, Borrower hereby
express y consents 1o the appotntment of such receiver. Londer or the receiver shall be entitled 10 receive a reasonable fee for so
managing the Pruperty.

All rents and revenues collected subsequent to delivery of wrilten notice by Lender to Borrower of the breach by Borrower
of any vovenant or agreement of Borrewer in Mus Instrument shall be ¢pptied first to the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but not limited 10 at*omey's fees, receiver’s fees, premiums on receiver's
bonds. costs of repairs ta the Property, premiums on insurance policies, taxes, gssassments and other charges on the Property, and
the costs of discharging any obligation or liability of Borrower as lessor or landlord =7 the Property and then 1o the sums secured by
this Instrument. Lender or the receiver shall have acuess to the books and records uced inhe operation and maintenance of the
Property and shall be fable to account only for those rents actually received. Lender sha'i not be liable to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Property by reason ot zaything done or left undone by
Lender under this paragraph 25,

It the rents of the Propeny ure not sullicient to meet the costs, if any, of 1aking control of and mat aging the Property and
collecling the rents, any tfunds expended by Lender Jor such purposes shall become indebtedness of Boizzwis 1a Lender secured by
this Instrument pursuant to paragraph § hereot. Unless Lender and Borrower agree in writing to other termis of payment, such
amounts shali be payabie upun notice from Lender to Borrower requesting payment thereof and shall bear intecest from the date of
disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicable 18/, in which
event such amounts shal) bear interest af the highest rate which may be coliected by Borrower under applicable law.

Any entering upon and ruking aed maintaining of contro of the Preperty by Lender or the receiver and any application of
rents as provided herein shall sot core or waiver any defauit hereunder or invalidare any other right or remedy of Lender under
applicable Jaw or provided herein. This assignment of rents of the Property haif terminate at such time as this Instrument ceases to

secure indebtedness held by Lender. tA
¢
Noa-Uaiform Covenants. Borrower and Lender further covenant and agree as follows: ()]

26, ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, or in ‘HF}
any ather loan agreemems or Bnancing arrmgements now existing or kereafter entered into between Borrower and Lender, ':3
inciuding, but not fimited to, the covenants 1o pay when due any sums secuved by this Instrument, Lender at Lender's option may )
dectare all of the sums sceured by this Fnstrument o be immediately due and payable without further demand and may foreclose

this Instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided herein. Lender
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shali be entitled to cellect all costs and expenises incurred in pursuing such remedies, including, but not Jimited to, attorney's fees,
costs of decumemary evidence, abstracts and titde reports.

©°27. RELEASE. Upen payment ot all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
- Lender's reasonable costs incurred in releasing this Instrument.

28, WAIVER OF HOMESTEAD AND REDEMPTION. Borruwer hereby waives all right of homestead exemption in the
“Property. If Borrower is a corporation, Bortower hereby waives ali right of redemption on behalf of Borrower and on behalf of all
. other persons acquiring any interest or titke in the Propenty subsequent to the date of this lnstrument, except decree or judgmnt
creditors of Borrower.

29. FUTURE ADVANCES. Upuon request of Borrower, Lender. a) Lender's option so fong as this Instrument secures indebtedness
held by Lender. miay make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidenced by prowissory noles staling that said notes are secured hereby. At no time shall the principal amount of
the indebtedness seaared by 1his tnstrument, not including sums advanced in accordance nerewith 1o protect the security of this
Instrument, exceed the seiginal wnount of the Note US (8$160,000.00) plus the additional sum of US § -0-,

30. The Borrower repruserts artd agrees that the procevds of the Note secured by this Mortgage will be used for the purpose
specified in Seetion 64021 )(c) ¢ Chapter 17 of the ilinois Revised Statutes and that the principal obligation secured hereby
constitutes a business loan which Comas within the purview of said paragraph.

31 ltis covenanted and agreed that the propeny mortgaged herein shall at no time be made subject to any Trust Deed, Mortgage or
other fien subordinate tu the lien of this [nstrednent. In the event that the property mortgaged herein does become subject to any
such Trust Deed. Mortgige or other lien subordiziate 1o the tien of this Mortgage, Lender may, at Lender's option, declare all of the
sums secured by this Instrument to be immediatery-die and payable, and Lender may invoke any remedies permitied by paragraph
26 of this Instrumeat.

IN WITNESS WHEREOY, Borrower has executed this Instiumesieor bas caused the same to be executed by its representatives
thereunto duly authurized,

& Wi Sok,

TNNE TN DM g n
E-E‘O'n Ezey

Y

Mortgage Property:

13034 S, Wood
Rlue [s'and. 1L 60406

62T ILCS
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS. County ss:

The foregoing instrument was ackeowledued before me this

by . of
{person pcknowledging) {ofMice)

corporation, on behalf (name of corporation)

(state)

of the corparation.

My Commission Expircs,

Netary Public

INDIVIDUAL ATVKNOWLEDGMENT

N
STATE OF ILLINOIS, _S Gavn County ss:

L Tl = b Ny e, paaz o Notary Public in and for said connty and state, do hereby certify that Elton _1Ellzey,
divorced not siace cemarried . .. personally known to me to be the same persunts) whose name(s) arg subscribed to the forsgoing
instrument, appeared before me this dity in person, and acknowledged that they sign.a and delivered the said instrument as their

free and voluntary act, tor the uses and purposes therein set forth.

. - .
Civen under my hand and officral seal, this 2 day of (< A . ",9,_2__‘:

My Commission Expires:
Notary Public

LOCCREECEETs e i C P EEELLErretds } L"TM ‘. é‘ﬁ’ﬁm

"OFFICIAL SEAL" g

Phyllis Glowacki

-‘ Notary Public, State of Uiinois ;:

My Commnssion Fxp 77242000
(r.u.wnwwuuu\uuuumuc '

S
s
<
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AIJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this October 24, 1996, and is incorporated into and shall be deemed to amend and
. supplement the Multitumily Mortgage (the "Security Instrument™) of the same date given by the undersigned (the "BORROWER")
* to secure Borrower's Adjustable Rate Note (the "NOTE") 10 LaSalle Bank £S8 (the "LENDER") of the same date and covering the
property described in the Security Tnstrument and focated at:

.

13034 8. Woor, Nue Island, 11 604006

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DLCREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contamed in the Note coscerving per annurm interest rate and monthly payment changes are as follows:

".... The initial rate’uiinterest due and payable hereunder shall be 8.625% percent per annum. The interest note is subject to
change, however, begianing on the Ist day of November, 2001 and on that day every twelfth {12th) month thercafter (the "Change
Dates") subject 1o the Hiititions set forth hereitr The per annum Rate Of Interest shall be changed on each "Change Date" to a
"Rate Of Interest” which equiizane "Corrent Index Rate” plus 3.00 percent. The Current index Rate shall be the most recent "Index
Rale" available as of 30 days priosic,z Change Date. The index Rate shall be the weekly average yield on United States Treasury
securities adjusted to u constant madurity of one year, as made available by the Federai Reserve Board (H-18). If the Index Rate is
no longer avaitable, the holder of the Notesvill choose a new index which 1s based upon comparable information. Written notice of
the note holder's choice ol a new index shiodbbsent to the undersigned,

Changes 1w the per annu rate of interest, as deseribed above, shall be subject to the following limitations: a) The interest
rate shall never be changed by more than 2,00% from toe interest rate which was in effect immediately prior to such change and b)
The interest rate pavable at any tme during the term olth 1oan shall never be greater thar 13.125 or lower than 8.125 per anhum.
Late charges ard default charges s spectfied below, however, are payable in addition to the per annum rate limitations set forth in
this paragraph and nothing contamed herein shall be deemed 1 limit the imposition of such late charges and/or defautt charges.

The initial monthly mstaliment paynents of principal andirierest shall be in an amount necessary to amortize the original
indebtednesss, together with interest at the initial rate, over a Twenty Five'year perjod (the Amortization Peried). Monthly
instaliments of principal and imarest, however, shall be changed, effective wvithi the installment due in the month immediately
subsequent to the Change Date. to an wnount necessary 1o amortize the prinsipal balance outstanding on such Change Date,
together with mterest Utercon al the new per annum rate of interest over the numbr of years remaining in the Amortization Period.
Interest on this loan shall ke payable monthly in arrears, except that per diem interest.feom the date if disbursement to the end of the
calendar month in which disbursement oceurs shall be payable in advance.

IN WITNESS WHERLEOV, Borrower has vsecuted this RIDER.

(/ & ¢ },I
%ﬁb’.ﬂ-_d.h?f;e J—

on Ellzey /

Borrower's Address:
13034 5. Wood

Blue Esland, 1L, 60406 A




UNOFFICIAL COPY




