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PROVIS TONS WHICH WILL REQUIRE A BALLO f MA’{']JR]'IY (_/D
THIS MORTGAGE " Socurity lostrutnent™) is given on Septembor 19, 1996 2(/ 7
The morngagor is GABRIFL SERRANO, A BACHELOR L)7

{("Barrower”), This Seeurity Instrisient iy given to b
SECOND FEDERAL SAVINGS ANG-AZOAN ASSN )
which is argatized and existivg under tae laws of UNITED STATES OF AMERICA | and whone wildress v

3900 WEST 26TH STREET, CHICAGO,ILLINOIS 60623

]

CLender”)., Horrowor owes Lender the principal sum of

SEVENTY THOUSAND DOLLARS AND 00/100

Dotlars (U8 70, 000.00 ) This debt iv vvideiced by Borrowsr's nots duted the same dito uy

thiv Secunity {nstrument {("Note™), which provides Tor  montoly poymontx, with the tall dohe, if not paid

carbor, due and payndle on  September 5, 2001 . This Security fastrumoent sovures

fu Lender: {1} the repayment of the debt evidenced by the Nots, 2iin intersst, wnd wll renewals, extensions

and modilications ot the Note; (5) the payment of Wl other sumy, with inteisst, wdvanesd umer paragraph 7

Lo protect the secusity of this Security Instewment; and (¢) the portotmance of Horrower's coveminty und
ngrevnments ander thiy Security Instrument und the Note, For thiv purposy, (berower does heraby mortguge,

prant nind convey 1o Lender the following described propoetty tocpted in

STATE GF ILLINOIS, COOK CHICAGO Coanty, Hmois:

LOT 5 IN THRURER ADDITION TO (RALME,A SUBBIVISION-OF LOTS 1,2,AND
PARTS OF LOT 6 AND OF THE NORTH 50 FEET OF LOT 5 NOT' DEDICATED FOR
ALLEY, ALSO LOTS TO 10 AND PART OF LOT 11,EAST OF PILX STREET AS
OPENLD ALL INWM@" AND MAGNUS'ADDITION TO CHICAGO, ALSO THE NORTH 10
“INCHES OF LOT 1 IN THE RESUBDIVISION OF LOTS 3 AND 4 ANL) PART OF LOT 5
IN LUWIG AND MAGNUS'ADDITION TO CHICAGD, ALL BEING IN THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 32, 'POWNSHIP 39 NHORTH, RANGE 14
EAST OF T:!L{&D:;?GIRD PRINCIPAL MERYDIAN, lN COGK COUNTY, ILLINOTE:
PERMANENT INDEX TAX# 17 32 217 110 VOLS22

36811102

which hug e uddross of 3231 & CARPENTER ST CHICAGD

. |Stret) 1$hyl

[Mfinois 60608 (“Propoerty Addross®y; '
14ip Cuosfof
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» FOCGETHER WITH wil !thrnvumv We by e hirenTTm et on the prapenty, and all easemonts, wpp e miaees, s

€1 tixtiron now on hereattar u pt of the pragedy AW poplocemvetn amd adibitions shall whin e vovered by U Secunty {astranent,

{1
F

"
'Y

Al o the foregaiig e cetorred T thie Secarty budisiieat wn the *Propesty”

ORROWER COVENANTS 1t borrower s Tawiilly seoed ot the extiute heroby conveysd aid has the Hight b grant wnd
comvay the Propeety and that the Property 1 siwmwmhered, ewept Ine encumbrancss ab rocond, Horrewer wareanta amd will
detond geneially the ttle to the Progecty sgamat all visnms nud duiainds, sibject 1o wny sivumbiniess of fovosd,

THIS SECURITY INSTRUMENT combnes unttonm covenantn tor satonad s wid moen-tidiorm vovensnts with hinitod
vartitons by perdiction G conastilnts woundonin secutity istramienl covering tal oy,

UNIFORNM COVENANTS  Borrower and Loader covemmt and upran an fulfown:

o Puymient of Principad nmd Inerosty Peopuyment wid Late Charges, ilorrower shall promptly pay whep due the principul
ot waid terost on the dabt ovidopead By the Note wnd any propayment naed Iate churgon due anider e Nite.

& Funds for Ve und isurasve,  Subect 1o apphoably v or to u witten waiver by Londer, Borzowss shsll pay 1o
Losber on the day monthly payments ore due wndee the Mote, antif the Note e mas o il s CEoadn™ for (i) yourly tnxen
ard wsspsimonts which iy bt prienty pver Din Secunity Tusteament aa a Son an e Propeity; () searly leaxoliold puymaonia
o geotnd rents on U Rrogeety, i aiys () yeardy hagsrd or propueaty inentinee promiume G yearly food iaurinee proiRing, i
nay: (@) yearly woriags insunanve peeminmm i any, wnd (F) any suma payable by Borrower to Lender, moacvarditioe with 1w
proveaons ol paragrapld 85n o of e peyisent of morigage mwieance premiine, These itomes are cabied *Bacrow Roms”
bendor may, at any tmeecotoct wnd hold Fade i an amount nut o exeeord the maximam amount o wnder for w federally
related mortpage toan iy regeis foe Borvowes's oscrow aeconnt under the federnl Read Bstnte Settioment Procedures Avt ol
OB wmemded trom tien totiee, 12 U8 § 2000 ot seq CRESPA™), velow aunothor b that upphien 2o the Fands sts «
Ioanor winsind. 1t so, Lender may, utawy time, calteet wid iald e s s nmount oot 1o exeeed the losar wmount, Lowdor may
ostinnate the amuunt of Funds due aniae s of current dita and romsonable extionten of expenditites of fubire Hxorow leins
of pthorwise 1 aecordanee with applicabl lniv,

Tl Funsds shail e held e wn institutiop whose deposits ate insured by o foderad agoncy, istrsmentulity, or eutity Gnetiding
Londee, H Londor yo mch wn istitutiond or e vny Yedornd Heme Lowa Baok,  Lendor shul) npply the Funds 1o puy the ssernw
tenis. Lendur may not chanie Bortowsr Tor Portierand wpplying the Fuds, wnmrndly analyzing the gxcrow aecount, of veritnng
the Excrow Rems, unless Lendor puys Botcower intessst=an the Fusde wnd wpplicndie o permits Lender 1o ke sieh a chargo,
However, Lender may roquiro Burrower to pay a onetims charge for un indepondent ronl satite tax reponting servive yzed by
Londer in conaoction with thia Joun, unless upplicable faw providen otherwise,  Undoss an agrocment iv made o spolicable law
requirod inberest o b gatd, Lender wlml) nol by raguired to gy Rorrower wny itorast or earnings on the Punds, Borrower and
Lender may agree o writing, howover, that interest shinll bo pad s the Fands, Londer shall give to Boriawer, withowt vhisge, uh

annual accounting of thy Fands showing eradits and dobite 1o the Vodde und the purpose for which sach dobit to the Fundn was
e, Pl Funeds wro pledyod as ndditionn) security Jor alt sums sovurgd By this Seeurity [nsirument,

10 vhe Funds hold by Londer oxceod the utionnts pormittod 1o be holi by spplieabie law, Lender shall ueeount to Burrower for
the excess Famly i accordance with the roquireiisnts of wpplicable law. 80550 wmount of the Fundn held by Lender at nuy thine
i el aullicient to pay the Bscrow floms when dus, Lutider tnny 8o netify Boreower in witing, and, in such cano Borrower shadl
pay 1o Londer the wmount wecessary omuke up the defivioncy. Boreowaer shadl wandie up the deficivney in ne more thin twalve
monthly payments, ot Lender's soly discretion,

Upon paymvint in tult of all sums soeured by this Seenrity lusteawent, Lemndor shall pramptly 1ofund to Bocrower ahy Foads
held by Lender. 1, widor puragraph 24, Loader sl aequive or sell the Property, Lender] poar 1o the aeguisitien or sule oi the
Praperty, slall apply uny Funds held by Londer at the tme of acquinition or sule as n crolin agninst the sums secured by this
Sevarity lsteunient.

3. Application of Payments, Unlosa upplisuble fuw provides otherwise, sl puyments received 57 Lonstor under parugruphs |
sl 2 shatll e wpplied: fiest, 1o any propuyment churges die umler the Note; nocond, to smotnta riypble upder pacageaph 2;
third, to interost duw; fourth, to principn) due; nnd fust, to nny lite chargox dus wider the ante,

4, Clarges; Lleas, Borrower shadl pay all tixes, astossmonts, vhurges, fines snd sripositions adteihul@nls 1o the Property
whivh sy attwin priority vver this Svcarity Instramoent, wad louseliold puymonts o groung tents, if way.  Borrower shall puy theso
ohligations in the sunner provided in parageaph 2, of it not puid in that maoner, Borcower shafi pay them on me direstly 10 the
persun owed payieni. Bocrower shall progaptly furnish 1o Lendor all notices of amonata to he paid under this peragraph, 1t
Hutrownt mukes these puymenis dicsctly, Socrowor shall prompiy fbrninh ta Londor receipts evideacing the payimenta.

florrower shadl prompaly discharge any Hop which han priority over thin Sveurity fostrument wnloss Borrower: (9) ngrees in
writing to the payinent of e obligation secirsd by the lien in a manter seceptahlo to Lendor; (h) vontesty in good fnith the lien
by, of dofends against enforcement of the lioo in, logul procecdings which in the Londer’s apinion operste 10 prevent the
vaforcunent of the lien, o (¢ sovares from the holder of the lien un agrsement sntistuctory to Lender sohordinatiog the en to
this Security Instnunont, [ Londer dotorminus that any part of the Progorly is aubject to u lien which may wttain priority over
this Security losirumoent, Londer may give Borrower o natico identifying the fer,  Borrowsr shull satisfy the lien or take one or
more ol the actiony set forrh above within 19 diys of the giving of notive.

5. Wieard or Property lnarance, Boreowor shidl koep the improvements naw existing or horeafler stecled on the Property
msrad uguiast doax by fire, hazards included within the term “extended coversge” und uny other hazards, including floods or
foeding. For which Lender requires insurance.  Tilis intumnco shill e maintainod in the wmoumts and for (e periods that Lender
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ey The maunaie vamon peaviding e insutanee shail be chosen by Bosrower mbjeet Lo Landor's approval whicts shall pot
by anroamvombly withbheld, I Borower Taity 1o maintain eoverage deseriban ainve, Lendur mny, a0 Sapdis option, ahinin soverage
fo protect Londors sighds i the Progenly in avvandsnce with paragraph 7,

ALt polices it ronewids shall Be avveplablo o Lender il shald inchads a stansdard atiupe e, Lonler abiall
e (ho right o hold e policws wed renewasdn. W Lomdor mguiices, Hoprower alitl l"""”l‘tiy five 1o omder off 1everpion cf pand
prodssiens and okl notices o dhie ovent oF loss, Blorrowoe atiall v prompt mkicy o e amarmics carrivs and Lendor. famde
tityy enahes proot of foss i mat sde promptly by Botrawer.

Vintens Lender wod Borower othusvas wgeee s writing, ietiiee geocemde sl e apphiod e resteation e upaar of the
Vropary dansaged. (F i rostoration of gepair b scammeally foanible aid Lomins socunty o lomemed. 1) the tostonion o
wpae i et ecotomieslly toambive e Ferdoss wwunity woulit be essenod, e wunshes peoveede shall e upplivid e e aus
sevitrend by Hie Seeunty oo, whether o sl then doa, with any mwems pand fo Bogower 1F Bisower abambonn the Proporty,
vt doen il anssor within 4 days aoeties om Lerdee that the sutanwe varmee B offoed wosotte noaim, Yen Lendes niay
collovt tie st grcgendy. Lomdor wiay e Hiee procesds o opait o omtore the Propetty o G gy son secued by this
Sevunty Dndsmnoat, wheathor or sod thei due: Thee 30 dny poriod wall bogine whetr D ntice in gives

Uiown Letndor annd tnower vihuewine ageoo i ssithing, ang appivatlon ol poconds to gignciad shid) nob oxtersd of padpone
i e date of D montiy poyeevnis telepred b pargapive b oand 2 or change the amonnt ol the paymente 15 wder pratageaph

At Peoperty s neguined E5 Lender, Bomowers vight @ any stiiee policiva aisd provesds yeafting frotn dange tu the
Praperty e e the aequisition am pivan 1o Londer to the exdent ab Ve st seeared by iy Svenrity Tastinpent imowdintuly
freor Lo s aeyiention

o, Oceupisiey. Proseevatlon, Mamtenece aud Peoteetlon of the Property; Borrwers oan AppHertion; Degswloki, Hotmowe
shall ewvvipy, estabbivh, and e tho gt s Clomawers prinapal reddence watlin sty disgs alter the oxecution of this Sevunty
Instrarment aed whall votnue b ovenpy o Preseity an Bertoser's principal 1osidutive for o) Jeast e year afier e date of
swetipanny, st Letudes cdhiotwons mgrewn iy weibiig, which commmt shidl v e arteasinalily withbobd, or undese oxtumiating
cieunntanees vxt swhick wre bepond Thaowe s contal Boawer shall sot deattoy, damnge or fspale e Mopenty, aliow the
Propeny to dutetionate, or vt wanli o e Propeny florower sadl bo i debaaft of any ferleliims acton o snwveding,
whothet vinb ab conmpal e Do thiat He Fander's goosd falth padgennat combd yonilt in fotfseiture of D Propedty or otheniviee
walureally pugant The o cronted Dy thin Nevuelly [natrusent cotendor's rocurity sdaeest. Dogowsr inay wore sich o dedaislt and
Tetentalee, sy providod e paesgeaph T8, Dy cauming e action b proceeding to e disrsbeaed with w miling that, s Lemder's gaod feh
dotemiration, prochdden fodetine of the forreser's imorest m U Drogerty ot aher msteital wnpnitment of the en cloated by
iy Socunty Mstrennent of Dalots secuety blerest. Bosgowar shal” abar Boon detanlt of Marresser, suning e foan apsplication
prowem, ase maloally b or feecurate ddonmsbon or stiteoietts 25 Db e fatled o prospte Lt witl wiy selons
anfoerattond iy connentiny wills the loan evideneed by thie Nedw, anehishng, e ot laaded o, juprosntabions viparning Horower’s
sechiprainy of e Peaperty as a prsapal seidunee, 1 e Secnrty Ttiimest @ o a leasshiold, Sonaser shiall comply with ! die
presvinany of the Jease 1 Horowan avquiten Tue Gle o e Bropents, the basehol and the Tue tthe shall ot mesge untos Londat
aptees b that eeger i wiilig

7. Pratecth of Lemfor's Rights fie the Propenty, (8 Bocrower Tt b petdonn e depnnntin mial sgroemantn votstaied Jn thin
Sowitrity bslonnont, vz Uwere o fogal provaeding that sy stgmleantly allvet Lowslor's rigntean o Propodty (v sa a provesding
e Beakpapley, protate, for condemmmtion ve formeng ar e enfon bows od wgsibistone, e 3 geder iy o and pay Jor whaiover
onseosealy b oty the valie o the Fropoeely and Londor's sights i the Prponty, Lomdor's acthne may dude payig nhy witie
sovtiod Tyt whiteh by prionty aver thia Seconiy Isnnnent, wppearing ol paging teaseedie aitomeys’ loen aid uirenng
o tho Propeity o ke ropaine Afthouglt Lender may ke action aider tis pasagiaply 4, Letder dovs i o o me,

Any ot dsbuted by Loder mder Uan patageaphi 7 shall hovome wdditionsd dedt o BorowesZweiied by this Syeuiity
tistenenont. Ulndosy Blormower aned Londor wgien G other o ol payinent, these nionie whall Sosr wdiesd T thy date ol
chxhnpsaront at Gy Nester et amd shadi ba payabie, with iitvreat, apon mdice Bom Lomdon 10 Botamver tequestiag inymont,

K Murigage asnennee, B Londor regaicod morgngo iosrance ax o comdiogs of saking the ban seiod by this Seewrity
Jteumant, Huerower shall pay the promiom seguited oo mabitadn e morlgege tiiratiew i olleet 1, for aay cmuwon, Dy
AR ey vovorags tedquiiced By Lendor Tapwoc or ceimes b b i oftoet, Borower shall pay Ui preibam wguhied o
obtan coverage substantiafly equivalent o U thartgage tisimamd proviousiy in eltoct, at a con silwiantindly eguivilons 1 the vl
o Heprowor of the niartgage tonursiwo proviondy in effeck, Trom an almete aicrtgage imiror approvesd By Londwe, 31 smbmtantially
equivalont morbgngy insuraes covorage ot availabie, Borrower siall pay 1o Lomlor cuch mionth o s il W i -twetth of
D yoarly tortgage swnemne protslun bedag padd by Moowor when e soriiwo voverage Taprd o voased ot o,
Londer with aecopt, v and rotiiis thowe paymonin ad o fosd resatver i Bow of hurtgage bimaraticy, Lom tosarvg peyienis iy to
longes b ropngadd, ab (e opttiens of Bodor, i mantgage osimamve voveragy G the ot and for dhe pechod that Lamder
tedutied provided by wniaesr approved by Londes again bovamuns availalsle s o obisined, Boriower shiall pay the probiris
it o maintein ertgage isaennee i elfect, or b provide o foss reseevn, anlil the egsiiemgit Foir moitgige inniatice vide in
aveordanee with auy wiithon agroomwnt between Bosrewor wid Luadee or applivabl aw,

B hwpeetdon, Lomtor ur ite agont may make rewonably osines apon and iepactions of e Paoporty. fander shail give
Horcower pobivs ab Wie iy of ae prior 1o w isapaction speeilying isonnblo vating G B inspastion,

W0, Conderation, The provesds of any awaed of vliim T didonges, dieel o coimeguontial, i consedtion with any
Sivgle Pannly - Funmo Miso/Preddio Mav UNTFORM INSTRUMENT - Uniforig Covensniv 9% (pugo 3 al & pages)
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condemaadion or other taking of auy parl of the Property, or for canvevatice in liow of condeimation, sre hereby ansignest and shall
be pusd o Lender,

In the event of ] Gking of the Property, the proceeds shall bo applivd o e sums seciired by this Security Instrumen,
whethor or not then due, with any exvess paid to Borrower, ta the event of a partia) thking of the Property in which the fais mnrket
vitlue of the Property faunediatelp befors the tking i egua! o or grester than the wmount of the sums sevuned by (his Security
Instropent inediately betore the taking, unless Borrower and Londer alborwise agree inoweiting, the suims seeured by thin Security
Istriment shall ho reduced by the amount of the proceeds imukiplied by the following fraction: () the tetal pmount of 1he sums
secured imnediately bofore the Wwking, divided by (h) the Juir markey valoe ol e Propeny immudimely bofore the taking. Auy
bafuree shall bie puticd o Borrowsr, In b event ol & pastial wking o) the Property in which the fuir market value of U Propery
hnmwdiatoly betore the twking is less thun the amount of the sums seeured immediatoly befora the taking, unlose Borrower and
Lendor othuerwise ugreo in writeng or unfesa applicable luw othorwize provides, the provecds shiall bs apphiod (0 1he sms securod by
this Security lsteumont whather ar not the suniw ate then due.

i the Propocty 2a wbandoned by Borrower, or if, after netice by Lawdor to Dorrowor that the condemnar offers 1o mike an
award o settle o elaimTer damages, Boreower fiile 1o eespomd te Lander within 30 dnys afler the date the notive in given, Letider
i authorized G colleatana-apply the preceods, al it option, wither (0 matorstion or repaic of e Property of 1o the sums secured
by this Secunty Instruipeny-whothes or not thoo die .

lews Lemder and Borodermatherwise agroa in wriling, sny applivation of proceeds W prinvipal shasll it oxtond or postpone
e due date of the monthly paymee reforesd toin parageaphy |and 2 or change the wmount of such prymont,

L Burrower Not Released; £abearance by fander Not v Waiver, Boioosion of the tme {or paymont or msbilication of
amottiantion of the sums secured by s Secarity Litramend geastod by Londor to any suceessor in ittoreat of Borrowsr shal net
vperate b orelease the lability of the ool _Borower or Borrowar's sueeessers inintorest, Fander shall not he required o
aammerce procecdings agaiost any sieoessora interest or reluse o extond tiow for puyment or otherwise nadify amortization of
the sums securud by this Seeunity Tngrument by Jeasin of any domaod mdo by the origined Boriower o Borrower's stecesion in
inturesl, Any furboaranco by Londer i exorvising szaght or renedy shidl ot b w waiver of or prechide the exervise ol any right
or reninldy.

12 Suceessors and Assigny Bound; Jubat aind SoveroV Linbillly; Co-tigners, The covonants niml ngrecinents of this Security
Trsteament shatl bindd wed banelic the sucesstors and wssigin of Lomder and Burrower, subjoct fo the provissons ol paragraph 7,
Bortower's covetants aind sgreeoenia Xiudt bo jomnt and severn. Avy Borrower wlin ca-niges Wi Sovurity bnsteiment but does non
exocnte thy Noter Gl is cosgaing this Securily listeationt an'y 26 0sotgape, 26 il sonsey thal Bormswer's interest in the
Propery undor thy leems of tUny Suewrity Sostoament; () s not jorsosally oblignted o pay the s seeteed by thin Security
Distrument; amd (o) agrees that Lendor winl any othor Borrower may wgzaoe G ontond, mealy, ebae ar make any sveompnsdationm
with rogatd o the tenms of thiv Becueily Tadrament o the Note without s Vorowee's consl,

13, Lo Ohaeges, T thae Joan soeumed by this Secarity Instrumont i subjuet e liw siich sete mieamun loan chnegos, nl tha
Jaw iy Tinally intorpeoted o that the interest o ofhor boag chirgun colloctud or 1050 wollectonl in connocthon with the Toan excod
tha greridted linuta, thon: Gd any sueh loaty charge shall ho tesducod by Vo sinounvosoeeasinny (o reduce the chaegy W the pepmittsd
ot wned (D any wams aloendy colfected o Bornawer which exeeodod ponmitind omaesitl ba osfumded 10 Botrower. Lowder may
ehrme to nkeke thee refund by roducing the prinvipal owed under (e Note or by making a4/ ot peymant io Borrower. 1avlind
ey popeipd, the eduction will bo trontod ay a gattinl propaymoet withowt uny pregayinent ciage under i Note,

Td Notbeen, Any notine 1o Boreawer provided fore us thin Soearity Tastranent stidl b giver vy doitvoring it or by tathig 1L by
lieat clast il sinloss wpplivablo law togulees use of wnothior el The noties shall b Jiveded 0 Propeny Adudross or any
ather abdoe Bogowor designates by sotice to Londer, Any notive b Londor shall hw given by i chsaomail to bandot™ nldioss
Matud horetn ar any olher wldwss Lomder dosigmoton by potiea o Borrowae, Ang noties prowdded lor anaién Secnrity Instnment
shall b deamed te have boen given o Botrower oe Letaler when ¥ Wk provides i thiv puragraph,

15, Governing Law; Severghliity, Thix Socuarity Dnstroment shade dw goveried by Joderd Jaw and e lasw vp tie jutisdiclion i
whieh the Property i Toeated. lo the ovent that any paovison or clause ol this Socanity Jistnasent or e Sote conflicts <with
apphieabda aw, ach oomtlies shall not affect other provisienn of i Seeurity Iistameat or the Note which can b given offeet
without the comtlicling provision, ‘To tibe vt W provisions of Uil Socurity iatiament amd g Noto are dechiieed b e sevorablo

10, Moreowver's Copy, Boreowor shall e givon onn conforamst copy of the Note i of thiy Sectinty Isttment.

17, 'Teansfer of the Propery or o Boeaefichd nterest fn Dorrsier, 1T ol or any pary of the Froperty or any sntoeat in it i skl
ot teseforred for 0 benwliis) et 1 Dateower Bk or tmterrod wnd Bosewet i nob o atutal parson) withot Letuber's
Pron wntton ¢onaert, Sender may, at e aption, eegueresd fmoedinie payinent in full of aff s wecred by thin Security s,
Hlowoves, s oplion shiall jot e oxercisd by Landor i6 exorvisg e probdatd by dedom) I s 0f the date of thin Nevunity
et

L enrdor oxoreiws Ui option, Lender shall give Bormowet notive of sevelorahion, Vo hotis o sl provide w pedod of wof lwe
Gran WY dayn Do he it the wotieo i detivered e maibed withen which Bosrower it pay all st saceizend by 1hie Sevuny
fsteuanent, (F Borrowan Tatls o pay dwse st prion o the esgization al e porsod, Lerdor iy nsoke sty temedion pormitted Ly
thin Sovueity fnsteunwnt without bugther totice o demans) on Buriower,

IN Poveosver's Right 1o Rebistuter, 1 Doreower st e cortain voaditions, Botower shiall have the nght to have enfuzcement of
thes Sosuendy Tstesrnont diswontimied 4t any Gme priae W e eotlive ol S days tor socl other peted anapplicalle hw nny
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apevily for selnstutement) ha'llLszl\-\tI Q‘rErly ;nlrsg.; ll) iy ;I'I'M‘ur le y mll&inml I this Security fnstromaent; or (h)

entry of wprdginent wntoreng this Sechrity lstewmont. Fhose conditions are that Borrower: () piyn Londor sl sams which then
worll e duw sinder thix Secutity lustrwment and the Note wn i no wecolormtion lid aeeurred; (1) vores any defasht of nny wther
COVETRIS or agreerients; (¢ pays il expouses incureed in enforving this Security bitrumont, inclading, but ot imited 1o,
reasmtible attorneys’ foos; and () tukes wueh wction ax Londer may reasonably require to assure Ut the lion af this Security
fusteurnent, Londor's dights in the Property and Borrowes™s obligation 1o puy the sums seeured by this Security Instrumont ahall
continue nnchunged. Upon reinstatement by Borrowor, this Security Insteamont amd the obhgations seeurod horaby shall vemain
fully eftvctive as it no aeceloration hiud occurred.  Howover, this right 1o reinstate wudl not apply in the enge of accolurution under
parugraph 17

19, Sulv of Note; Change of Lown Servieer, The Note or w partinl intorost in the Note (togethor with this Security Instrument)
may he sold aie or gore Gines withowt peior notics to Borcowsr, A sulo taay romlt in o chunge in the entity (Xnown us the *Lown
Servicor”) that collects muonthly paymonts duo under the Noto aud this Socurity Instrumont, Thore also may e one o moro
chinges of the Loan Secvicer tunrelsted to w wide of the Note, 11 there is u change of the Loan Serviesr, Borrower will by given
written notice of the chaoge i oveordance with paragrapl 14 above and applicable law. Tho notics will state the name aml
wddrosy of the new Loan Sorvicer anl the wddross to which payirents should b inude. The notice will alxe contmn sy other
amformatioa requires by applicable law,

20, Narardous Yaistances, Borrawer shall not cuvse or permit the presence, use, disposad, storagy, or roleass of any
Hazardous Substances tn or in the Propeny, Borrower shall nat do, nor allow anyons vlse to da, saything alfecting the Property
that 18 violistion of any Eevironmental Law. The proceding two sentoniees shull not npply to the prosonce, une, or storage on
the Property of small quaatides of Hazardous Substisnees that wre gonocully recognizod to by wpproprinte to normal roxidentil
wsey and to maintenance of e Foporty.

Borrower ahull promptly give tender wnitten notico of any investigation, claim, dontuml, Lwwsuit or other action by uny
goverinmental or regulatory wgency ar private puely involving the Proporty amnd wny Hazardous Substuncs or Enviromnental Law of
which Borcowor hus wctual knowledgs, 1t Borrower learns, of is nutifiod by any governmontul or vegulatory authornity, that uny
romovil or other remedintion of any Hizardous Substance affecting the Proporty is nocessary, Borrowsr shall promptly take all
necossiry remedinl actions in wecardnnee with Bnviconmontal Lisw,

A used i this paragraph 20, "Hazardou: Substunves® wre those substances defined s toxic or hazurdoun substinees hy
Environmental Law and the folfowing substiness: nesoline, kerosone, other flammable or togic petroloum products, tosic
pesticitles and herbiades, valatile solvonty, materials Coniaining asbwstos or formaddehyde, apd randiouctive mutorialy, As used in
this paragraph 20, “Daviconmentul Law® means fodoral tvsand lawe of the jucisdiction where the Propenty is Jocated ibat relate
to henlth, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Londer surtlec covenant and agrews ws foliows:

21, Acceleration; Remedles, Lender shull give notice to Bierewar prlor o sveeleration following Borrower's hreach of uny
covenant or agreement in this Security Instrument (but not priod 2 sceelorution undor pargruph 17 unless npplicoble law
provides otherwise}, The notice shall speclfy: (w) the default: (b) the wtiza ~eculred to cure the defuult; () » date, Rot less than
30 duys from the dute the notice Is given to Borrower, by which the defaull nast he cured; and (d) that fallure to cure (he default
on o¢ hefore the dute specilied in the notice may result in wccelerntiva of 5o sums secured by thiv Security Instrument,
tureclosure hy judicinl proceeding and sale of the Property. The nothce shall furtker inferm Borrower of (he right to reinstiate after
pecelerstion and the right to axsert in the foreclosure procoeding the non-exlstence 2« defuult or any other defensy of Borrower
to acceleratlon and foreclosurs, If the dofualt is not cured on or hefore the dute specifBer i the notice, Lender ut ity option niuy
require unedinte puyment in full of all sums secared by this Securlty Instrumiont withouticiber domund and mny forecloso this
Nevurity Insirument by judkelad proceeding. Lender shall be onfitled to collect all oxpenses ‘avmrzed I pursulng the remedies
provided in this parugreph 21, including, buy not Vanlted to, sttorneyy’ foes und costs of title evidenes,

22, Relewse, Upon payment of all sums sovured by this Security Instrument, Londer shall (vlowe this Security instrument
withunt ehunrge to Borrower. Borrower sliadl puy any recordution costs,

23, Waive of Homestead. Borrower waives all right of homestead exemplion in the Property.
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f. M. Moy (o this Necurlty Instriment, [t one or meore odom wre exectitd by Bariower and 1evardmd together with Hin
f: Seerrdy Tnstrunzent, e covenants and sgrasments of vacli such taber sl he mem porstal to wnd windl ammemd and sspplamom
5

" the envabants and agrectivitn oF Hin Seenrny Disteament ait Oie ntdures) were w paet of this Secunity Instiment.
JChek applicable hevdon]

A

(7] Admatable Rate Rudter l_,,l Comdotinsiim Risder LHEF 14 Famsly l\!ld«t‘y9

[ Gradsarod Py ient Nadaor {_] funaed it Developmer, Ruter () Wiweekly Payment Ruber

! Hatloon Ruder [J Rate hmprossment Rider L] Second Home Rides

[::!l)il:ul») Jupucity]

BY SHONINGD BEOW, Shonvower aecepta b sgiven (u tie terms diid covensmn camtuined (n G Sevunsty bstrsment wivilp

aiy nderis) exeoutod iy Horcower amd revordod with i,
”»
:§Z3L¢£&qﬂézmm*élg4unu¢4a£2;____"-mmm

GABRIEL SHERRANO -t cawer

Wil ssus;

= {Soud)
-Hosrower

STATE ¢F HLLINOIS, CL;/M{’() Coumty as:
L QTN W!\GU.MJ-}‘*C-{)\-Q-J o i Nuotury Trablic in and Jor skl coumty and stte,
do hereby cortity that - GABRIEL SERRANG

o personally knewn G e 1o b the same parante) whose mone(s)
sicribod Te the foregomg invirument, apponred etore sme 1hik duy in persen, sml nekniowlodygod thit }’\.Q algned

o}
and ielivoryd thio said insroinont as \\A.’;:) frev nitd vahntiny set, 1or the ukes aatd preposes hersin sot

N . )
Givers undor my bund snd ofticial seud, thi \(h' ' diny g /&Q{ﬂm/& , C[ Cl(o

My Cotmrnssion expires:
Netary Public
AAAALANAAMLDM

/4
¢ UOFFICIAL SEAL” P
This inatcwmont wi propuced by ¢ Dawn Griffin Bragg »

STRTN otary Public, State of Htinals b
BGATHA . STEINKE : f#‘, O imon Expites 1012693 %
{Nute) - % »

. VNSNS IYOVYY
31960 WEST 26TH STREET

(Addross)

CHICAGO ILLINQIS 60623

turth.

Z0TET1596
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BALLOON RIDER
(CONDEFTONAL RIGIT T REFINANCE)

CTHIS BALLOON BIDPH 3 omake this L90H day of  Seprtembar 1996 .
el o meetporated sto aned shall bo dovined to amond and wppleiend the Mostgage, Poed of Toae or Deed W Segure
Dokt athe "Seconty dostrament™) o B aaimw Sale given by e adorsigned Qho "Porrows™) G sevate the Borrowets Note
L
SECOND FEDERAL SAVINGE AND LOAN ASSN
Uhe Lomber™) of The s date aad covormg We proporty deseriberd in the Secutity bt sind tocated st
J230 8 CARPENTER 8T, CHICAGD, IL 6OGER ,
(PPropyety Adidigm)
Fhe b onbe staded on the Notg e eadled he "Note fate” The date ol e Note in callind the "Nty fate® |
inboeabiond  the Gl ey oy tanfor the Nute Securily Instrsest aid this Hider. The Lowder o wnyone wha Gakes the
Note, the Sevsinnty dasteaewnd wned Day Bader by transfor aned who in vtifed o crcoive pymente wider the Noto p catfad the
Nater Harldor

ADDFFIONAL COVENANTS, I additeon to the covenantn aimd agieemente i e Secudty lasteanom,  Wogown
At Laoker farthinr vovenaniwesd saeoe an follown tdewpite anything to the contraty comtmmnd me shy Secatity: Istiomwnt o
tho Note:

L CONDETIONAY RIGIHT TO REMVANCE

AC e tadigety dabe o e Note and Aoty Dstiareent ethe “Maturty Dlate®s, 1 oaalb e sble to obtsin ¢ bew b
I'New Foab's withoams Matinty Date ot inptsmbsy e 2006 , wink Wil an
atrt Lale el te i "Naw Nodo Rate® dotorzisiad i soeondstice wath Ssvhion 8 bubiow o all e conditiong providod m
Sevtionn 3 amd 8 bedenw e et e *Casdittonal Redlyanig Cptton® . B thowse conditions e el mel, §undemston? thad t
Note Tlolder s sider pe obhigation (o rfindnce or oy tho Node, o o extomd e Matarity $ate, am) thai L wll hisve 1o
topay U Note b ney own tosouieen of tind o losdor walansg o duid tie S minwy W apay the N,

2, CONDYTIONS TO OFFION

D1 want o evervise tie Combibmal Ruefinancg Opton ab ity vettain comditiomm Tnna b et an of the Mty
Prte Fhose condiions ares €03 1 el bl b the oseiet absd oeenpain of fepeoteny subjeot o the Seceilly atmment the
Wroperte’ ), 120 1 it b vureent 9oy mondily payenonte and vannot e b o thaie 1 duge Bite onoany ol the §2
wehededesh monhly paymets irmdwedslely proceding dhie Matuzity Do, 8 08 gt the Fropety texvept Ior tavs and
aprciab wpvmonts ot yol e amd payabloy ot e Bat of the Sovanty Taseiaeat iony oxing; o) tie New Nt flnte
vttt be more than S potcertage pombe slova e Note Hato; amd (83 1ot miake s wistton soyuest (o the Note ) okder as
providesd b Sevbon ¥ Falosy,

3 CALCULATING T NEW RATE
The New Note flato will e o fixed snte ol iforent ecind 1o e Puderad Nattonal Mupgaps Alscdation's equieid gt

yiodd G WY verae vl tale mottgapen subjiet Loow 68 day thatdmdy dolivery otiaiment, phin oee 2l of shie petyeninge
pesnl (88 8%y, ronndied Lot nostesd s wighth of one percaimage poank (Y ke *New Note §sie™0 )Tl egud uu\m
yidd ahall bo e apphivabdo ovt yiehd in olect on the dite amb e ol day that the Note Flolder fecoives notiee ol iny
vhechion o overesw the Condiional Relsancing Optien, 30 this qeguipwd ot ylold in ol availabile, the Note Holder wil )
thote ey the Now Note Haso by usdeg vopasable infurisstion, ba
$, CALCULATING THE NEW PAYMUNT AMOUNT HA

Prosadd (i New Notn Qate an caleuatod i Secion | ahove b nnt groatet diat § porvundage ponds above the Nt
Raate and alf wthee comdinam ogquinad in Scection 3 wbove wres salindiond, e Note Holder will deteomine the stmond ol I!ﬁ:‘
menibly payiiend tued will be softivivnt G0 repay i Tl o thee ol prneipat, pive s aveeied bul uhpais istarest, pias (

Lol ot i Ul owe andur Wie Note wiid Seeunly Tidinmont oo the Massity Dt Ciostiring 0sy soontidy payeaetn i
are cuetent, as eequired wmbor Soction 2 above), owr the tonn ol the Now Note b e Now Note Rato in oyt pumihly
paymwent The resubt ol D ealendntion witl ko the amount of my new prissipal amd interost peymont vyary months antl Bw
New Noto i uilly g,

MULTISTATY BALLOON RIDER--Single Yy Fanwla Mae Unlform Tstrwmpest Form MG 1289
flotin 6349 (90N tpage 1 uf 2 pagest m
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5, EXERUINING THE CONDITIONAL REFINANCING OPTION

The Nobe Floidee will notily mue ad feast 60 volendur days in sdvicice of she Maturiy Oite amd advise e of the
prmeipal, wecraed it angaid interest, and afl oter stane bt expected o owe oo tie Motinity ate. The Note Holder
abin will advise me that Tay exercise e Conditionad Relinsnviag Opticn of the conditions in Section 2 above wre met,
The Note Huolder wili provide my payinesit record infonuation, together with the name, tithe and adidrgss al e person
roarsentng the Note Hedder that st notily i order o uxereise the Comditionad Redumneiong Option, 30 1 meet e
conditivey ol Section 2 above Ty exereise the Condiboaad Bulinaneing Option by sotiling the Now Huolider no later
than A5 eajendar duss priot o the Madunty Date. The Note Holder will cadontine the Tt New Note Rato hased ipus
ther Fedirad National Mortgige Association's applicatie publishid reguired nel yield in effeet on e dare ad s of day
motilication s reveiand by the Noto Hotder and as culoalated e Section 3 idxove. 3 with then hive 30 cotendar days o
grrovide e Nuote Flader with aceeptabte proof of tay neguired owienhip, oceupaney and property en stias, Bulore the
Maturty Yade e Note Hotder will adviss me o the new tatersst rade Ohic Mew Note Rate), new awonthly payment
aremnd i 2Oe G and plaes ot whieh 1ot appess To sign ooy doviswents regaired (o complite e requined
aodnaneing. b ondoestand e Note Holder will chirge me o §230 processing few inmd the costy assouiated with opditing
the Uthe inanranes ooy 0 any, wd any roasoneblo tink-party comty, such as dosimentury damps, intangshle (s, sarvey,

tevatdnyg tees, sl

BY SHGMING BELOW, Borrow'r acopls i agteer to the lonns aimd covernms contatied i this Badioon Rider,

%ﬁg@«@é Wa“wr R |
12400 Dl EA Hormwer Boirower

(Sealt S - ey
1w " ' Hurrower

{Sign Origingt Only}

g 3 ol 3 g

Pl 7% o BN TN
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