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MORTGAGE

N " 1Y

THIS MORTGAGE (" Sceurity fstuinent”) is yivenon OCTOBER 1%, 1996 . The mortgagor is
CAROL L YANOWITZ AN UNMARRIED /OR\M

(*Borrower”). This Security Instrumentis giventn | PTRET CHICAGO NBD MORTGAGE COMPANY,

CHATY

[

which is orguaized amd eXisting under the lews of THE 4T2%TE OF DELAWARE o+ G0t whose
address is 900 TOWER DRIVEB, TROY, MI 48096 ,

("Leaider). Barrower owes Lender the principal sum of
ONE HUNDRED ‘fEN THOUSAND TWO HUNLDRED FIPTY AND Cu/Ll00

Dollurs (U.S. $ 310, 250,00 ). This deht is evidenced by Borrower's note dated the same date as this Sceurity
Instrament (*Note™), which provides for monthly pavments, with the full dest A7 vt paid cariér, due and payable on
NOVEKBER 01, 2036 . This Sceurity instrument secures to Londer: (w) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificutions of the Nole; (b) the psyment of all
other sums, with interest, advanced under paragruph 7 to proteet the sceurily of this scourity Instrument; ond (c)
the performance of Borrower's covenunts and agreements under this Security Instngnertand the Note. Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserined property located in
CITY OF CHICAGC, COOK County, [ifinois:
UNIT 663 TCGETHER WITH IY8 UNDIVIDED PERCENTAGE INTEREST IN THRE COMMON -l".";‘
ELZNENTS IN PARKSIDE ON CLARBNDON CONDOMINIUM, AS DELINEBATED AND DRFINED

IN THE DECLARATION RECORDED AS DOCUMENRT NUMBER 268318434, IN THE BOUTHEAST
1/4 OF SRCTION 17, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

m'Amﬁg.Fn

3

PIN NC. 14-17-414-025-1010 geR1 4147

which has the wldress oft 4188 N. CLARENDON AVENUE, UNIT 3, CHICAGO E [Sirees, City),
HTTES 60613 (Zip Code) ("Propenty Address®);
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TOGRTHER WITH al the improvemens now of hereudler erccted on the property, wnd all cxsementy?,
appurtenanees, wid fintures now or hercalter a purt of the property. All replacements und sdditions shaid also be covered
hy thix Sceurly Instrament. All of the foregoing is referred 10 1n this Sceunty bvstrument us the "Property.”

BORROWER COVENANTS that Borrower is Juwlully seisead of the estate heseby conveyed and has the nght to
morgage, gram and convey the Froperty and that the Property is unencumbered, except for encumbireaces of recond,
Boreower wartants and will defend generally the dile to the l!mpcriy against all cluims and demands, subject (o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combites uniform covenants for tutionsd use und non-uniform covenants with
limited viviintions by juristiction to constitate n aniform secutity instrament covering read propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

§. Payment of Principa) and Interest; Prepayment and Late Charges. Boirower shall promptly pay when dus
the principat of ad inlerest on the debl evidenced by the Note and any prepayment and late charges due inder the Note,

1. Funds for Taxes and Insurance, Subject 1o applicable law or to o written waiver by Lender, Bortower shalt pay
o Lender on the day monihly payments are due under the Note, untid the Note is paid in full, a sum (*Funds®) ior: (s)

carly taxes and assessments which may allain priority aver this Security Instnament as a lien on the Property, th) yeatly
caschobd paymesit: or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insarance premiums, if uny; (¢} yearly morgage insurance premiwms, it any; and (1) any sums payable by Borrower
1o Lendder, in accanrkace with the provisions of paragraph 8, in tiew of the payment of morgage insurance premitms,
These items are called “Zeerow Hlems.” Lender may, at any time, collect und hold Funds in an amount not to exceed the
maximum amount o Jenderdor a federally related morgage loan may reguise for Boower's escrow account under the
federud Real Bstate Setilerner: Procedures Act of 1974 as amended from time 10 ime, 12 U.S.C. Section 2601 ef seq.
{"RESPA"), unless anollier lav tal upplics to the Funds sets u lesser amount, I so, Lender may. atuny Gme, colieer and
hold Funds in an amount not 12 2xeced the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:urrcm datn and reasonable estimates of expenditures of futwre Bserow Hems or otherwise in secordance with applicable
aw,

The Funds shol! be held in an institusion whose deposits are insused by a federal agencey, instrumentality, or entity
(including Lender, if Lender is such an insiitvtion) or in any Federal Home Loan Bank. Lender shall spply (he Funds 1o
pay the Escrow llems, Lender muy not chatgs Sarrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iteing, wibzss Leder nays Borrower interest on the Funds and applicable fuw

rolts Lender o muke such a charge. However, Lender may requite Bormower 10 puy 4 one-time charge for an
independent renl estale lax reporting service used by Londe! in conneetion with this loan, unless applicable law provides
otherwisc, Unless an agreement is muade or upplicable law rogtires interest 1o be paid, Lender shall not be required to pay

Borrower any interest or eamnings on the Funds, Bortowet s Lender may agree in writing, however, thut inierest shail
be paid on the Funds. Lender shall give to Borrower, withowt charge, an annual acconnting of the Punds, showing credits
undt debits to the Punds and the parpose for which cach debit to the £ands was made. The Bunds are pledged as additional
security for all sums secured by this Security Instrument.

I the Punds held by Lender exceed the amounts pemmitted to be baa by arplicahlc law, Lender shatl account 1o

Borrower for the exeess Funds in accordance with the requirensents of applicelile law. If the amount of the Funds held by
Lendor at any time is not sullicient 1o pay the Escrow ltems when due, Lender may so notify Borrower in wnting, and. in
such case Borrower shall puy 1o Lender the amount necessary 1o make up the detciency. Borrowee shail make up the
deficiency in ho more vian (welve monthly payments, st Lender's sole diseretion.

Upon payment in full of all sums secured by this Secunty Instroment, Lender shali promptly refund 1o Borrower any
Punds held by Lender, If, under perugraph 21, Lender shall aequire ot scll the Property, Lerics, prior Lo the acquisition or
sate of the Property, shali upply sny Punds held by Lender at the time of aequisition or sole 25 2. credit against the sums
secured hy this Secunity Instriment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received oy Lender under
puragraphs 1 und 2 shall be applicd: first, 1o any prepaytment chasges due under the Note; secotsd, @6, amounts payable
under puragraph 2; third, 10 interest due; fourth, to principal due; and Just, to any Jale chasges due under the Note.

DN 4, Charges; Liens. Borrower shull pay sll tuxes, nssessments, charges, fincs and impositions aftribitable (o the

' Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.

wf Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paxd i that manner, Borrower shalt

*H pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts

1 1o b pald vnder this paragraph. IC Borrower makes these payments direetly, Borrawer shall prompily fumish o Lendes
receipts cvidencing the puyments.

Q orrower shall rmmplly discharge uny lien which has prionly aver this Security Instriment unless Borower: (0)

o) agrees in writing to the payment of the obligation secitred by the dien in o manner aceeplable to Lender; (h) contesis in

gaod faith the lien by, or defends agoinst enforcement of the Jien in, legal proceedings which in the Lender's opinion

operate to provent the entorcement of the lien; or () seeures from the fmldcr of the lien an ugreement satisfactory to
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* Lenader subordinmting the ben to this Security Indeoment. I Lendor determines that sy par of the Propeny is sabject tow
lien which may sttan priotity oves this Seeunmy lsteasent, Fandor mny give Borroswver a notie identityimg the len,
Worrower .\lmlr sabialy the Jien or take oie ar more of th actions set Topth above within 10 days of the giving ot
nobice.

8 Huzard or Property Inswrnneo. Horrower shidl keep the limprovemunis sow oxisting or bereaftor oreeted on the
Propedty insured wgninst Toss by Hre, huzards inclided within the term “wxtended covomge” und any other haraeds,
i lunting (honnds or onding, Tor which Londoe requires insanses, This inanzanes sl be sintudned i the smounis md
for the lwr'n st Dender reqoires. The itwuranes carriee providing e insueanse shadl b chiosen by Bomower subsjoct to
Lender's approval whivh shall sot be anreasonadly withheld, I !furm\w.w fundlx o ity coverage desenid above,
!,.wulvr may, al Leaner's aption, obisin covernge to proteet Lundoe's ehghis i the Propenty in seconbinee with parageaph

Al inscance policies and renewals stnll o ageeptable 1o Leader and shull inelude o standand mongage sl
Lendder shall huve the right to bold the poticies and renewals, 1T Lemder regquires, Bortower shall prompily glve to Londer
wll receipts of paid premivme and rbewasl notices, In the event of oss, Bosowor shitl give prompt nofice ta the
insurunee eartivr wind Lender, Leader muy ke proaot ol Toss 1 wot made promptly by Bormwer,

Unfuse Lenrdernd Borrower atherwixe ugees in writing, insarance procecds shall be appdied w sestortlon or repuir
ol the Property dainmged, it the restortion of sopat is ceonomically Teastblo and Letwdor's seenrity s bot kesened. 11 e
restontion o repaie Bovot econombenlly feasiblo or Lemdur's .wuuri)ly wattld b lexsened, the insurancy procecds shall e
npplicd 1o the sums saduied by this Security Instrumeid, whether or not then due, with any excess paid o Borrower, it
torrower abandons the Bepenty, or docs notanswer within 30 duys o notice Froms Eender that the insairance cunicr iw
affered 10 seitle n luira, Shen Londor mur colieat the instranee procecds. Lender may use e praseecds to repair or
restors the Property of to pay s secured by this Seeurity Insiniment, whotlee ar not then Jue, The 30-day period will
hegin when the notice is given.

Unless Letades snd Borrower oraerwise ngree in writing, wny upphieation of proceeds to princlpal shall not oxter ¢ or
pestpone the thio dute of the monthly peyinensts reterred to b paragaaphs 1Tond 2 or change the amount of e paymenta. If
ameber parsgraph 21 the Property is m:qu{m! Iy Lemdor, Burrowor's r‘ it 1o any insusunce podicies nd proceeds resulting
from dumage o the Propuerty r:im to thesegaisition shall paw tu{ctulcr Gy the exient o the sutis seenred by thix
Sveurity Instrunser dmmedintoly prer to the segiiition,

6. Oceupuney, Preservation, Maintenanes sd Protection of the Praperly; Borrowar’s Loun Application;
Lonsohulds, Bosrowoer shall iccupy, eatablish, wnd ise the Praperty us Barrower's principal testdence within sisty days
slter the excention of this Security Instrament and dhall contimie 10 oceupy the Proponty as Borrower's principal
rexiclence for ut feast o yeur atler the dute of oceupaney, vaiss Londer utiwrwr:w ngmm.in writing, which consent shuli

hot be uur-:munnhl{ withiield, or unless extenunting elreunisiees exist which ure boyond Borrower's control, Botrower

shitl ot destroy, damage or impair the Property, aliow the Propanty o detorlomte, or commit waste on the Propanty.
Borrower shal) rw in defunlt i uny furtsiture action or proceedizg. whethor givil or criminal, i begun that in Lender's
yood fuith jpudgment conld resadt in forfolture of the Property or a:karwine matesinly Impuir the llen ereated h‘v thix
Security {nstnunent or Lender’s securily interest, Borrower iy ewre sueh a0 defiudt and reinstate, as provided {n
patupraph LB, by vonsing the action or proceeding to b dismissed wii o ruling that, in Lender's god finth
determinution, prechudes forfeiture of the Bareower's interent in the Peaperiy e other muterial finpairmeit of the tien
created hy this Sceurity Instrument oe Letwder's security interest, Borrower shuibaivs tw in defualt it Borrower, during the
toan upplication process, gave materially false or jnaceurste information or state neits o Lender (or failed w provide
Lender with uny material information) in conneetion with tho loun svidenced by the isote, including, but not Himited to,
repeesentotions conceming Burrower's ocenpuniey of the Property ws a prineipal residencs: il this Seeurity hstnament is
o i leasehold, Botrower shall comply with adl the provisions of the lease. If Borrower acavivesfee tiths to the Propstty,
the lensehold and the lee titte shull nt merge unless Londer ugrees 1o the merger in weiting. s

7. Protection of Lender’s Rights in the Praperty. It Borrower fulls to perform the cavanants und agreoments 5
contained i thisx Security Instrument, or there is a lugal proceeding that may significantly affeci-ender’s rights n the O
Property (such as u proceeding in bunkeaptey, probute, for condemnation or forloiture of t enforee iaws of regulations), b
then Lender muy do and puy tor wlwtever is necessary 1o proteet tho value ol the Property nmmd Lender's sigiits in the #
Property. Lender's actions may inchde paying any sums seeured by u lien which has priority over this Seeurity'
Instrument, uppesring in court, paying rensetnble uttornoys' fees and entering on the Propenty to make repairs, Although' of»
Lender may tuke action under this paragrapl 7, Lesnder dues not have to do so, : oad

Any atnounts disbured by Lender widor this paragraph 7 shall become additionul debt of Borrower secured by this *
Sceurily Instrument. Unless Borrower and Lender agree o other feems of payment, these amounts shall beur interest
from the dute of dishbursement at the Nole rate and shull bo payable, with interest, upon nols froms Lender to Borrowes
reguesting payment. b

8. Mortgage Insurance, If Lender reguired mortgagoe insurance as o condition of making the loan sceured by this
Sceurity Instrument, Borrower shalf pay the premitiss required to maintuin the mortgage insumnee in effect, I, for any
reason, the mortgage insurnee coverage fequired by Lencder lapses or ceuses to be in effeer, Borrower shall pay the
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premirims rquired 1o obiin covenige subwtamtinlly equivalent o the mortgege insmance previoeady i effect, st a cost
mibatwntinlly equivident o the eost W Bormower of the mortgage insumnee previously in elfect, tom an altenae
mongage e upproved by Legder, [ substuntially u«guivnrcnl motgage insurabee coverage I8 not avadlable,
Roreawer shal? pay o Lamder cach month o s eeonl o one twelh of the yearly mottgage itsurance prenmm being
piitd by Borrower whive the imurance coverage lapsed o ceuned tabeinelledd Lender will ueeept, ase aod retn these
Paymentn i 4 Joss teserve in he ol nmrlgmfu Mantatanee. Lams teserve puyments iy te longer e sequited, anthe option
of Latider, i otgage manranee coverage (1 (e atnonnt and S the penod thet Letsder reguites) provided by unoimsuice
npproved by Lendor sgadn beeatmes uvalluble wnd iy abtained Borrawer shal) pay the premivms reduired to maeintan
moriguege Inkmnee I cifeet, of to povide a Joks resetve, ustil the |m?|inemrml for moryuge insrnee ends in
seentdaneo with wny weitten sgrecinent tween Bormawer and Lender orapplicable law.

9, Inspection, Lender of e agent muy muke reasonable ettrses aupon wd inspections of the Propenty. Leeder adl
glve Borrawer nothee u the time of or peior toag inepedtion apecifying teastuble cause fon the inspection

10, Condemunation, The procecds of wiy award or claim for dnmages, direct or conseguential, in connection with
any condemnintion or other twking of uny purt of e Property, of for conveyanee in liew of condemnation, arc herehy
st mnd bl bo puisd 1o Lendy,

Iny tho eveit o w ot taking of the Property, the provecds shishl be applicd (o the sus secisned by this Seconty
wtrument, whethecor nol thet due, with any excese puid W Borrower, Tn the event of u pariol akang of the Propenty i
whicli the fair aunrkct baiue of the Propenty immediately before the tuking is cqual o or greater thie the amenn of (he
s necured by thin $cevzity Inntmment isnacdinely before the taking, unless Borsower amd §oder otherwine agroe i
writlng, tho ki secired 3 this Seeurity Insmiment shall be tedieed hy the ainonnt of the roceeds multiplicd by the
foltawing fraction: (1) e b ot of the sams secared immedintely before the inking, divided by (b) the: fuit market
vitluo of G Property fmmediar s before the wking, Any hadinee shall be puid io Borrowet. fie the event of a partil
tuking of e Propesty 1 which the-fuir markel vn'fuc of the Property immtedintely befon: the tuking is fexs than the
amonirst of the suma securesd imnedioge! s before the laking, untess Borrower and Letder otheraise ugroe in wniting or
unless upplivable faw othierwise provides, fhe procecds shail ine applicd to te sams sceured by this Sceunty Instrmment
wlicther or pot the sams are then due,

i1’ thwe Property in abundoned by Bonovier’ or if, atter notice by Lander to Borrower that the condemnor offems o
make an awnrd or settle o cluim for ‘immgm » Burrowar faifx (o respond to Lender within Y0 days afiet the date the notiee
ix ghven, Lende w nuthorized 1o colteet and apply Yo proceeds, nOits option, cither to restorution or sepair o the Propeity
ot 1o the sitiis seenredd by this Scenrity nstrament, sehet!erar not then dae.

Unless Lender und Botrower atherwise agree in weiting, any application of praweeds 1o principal siall not extend o
poxtpone the due date of the monthly payiments rferred 2o paragraphs | and 2 o change the smount of such

BYMenis,

i 11, Borrower Not Released; Forbenrance By Lender Ned.a Wailver, Extension of the time for payment ar
medification of amontization of the sums secured by this Seeunty Tastrument granted by Lender 1o any suceessor in
interest of Borrowes shall not operste to release the liabitity of the crigina Barrower or Bartower's successons inanterest,
Lender shulf uot be required to commence proceedings aguinst iny successor in interest os tefuse o extend finee for
payment or otherwise melify amortization of the sums scenred by this Secetity Instriment ky reason of any demand
mude by the original Borrower or Borrower's suceessors in itterest. Any forbeardses by Lender in excreising any nght
or remedy shail not e a waiver of or prechade the exercise o any right or emedy.

12, Successors snd Assigns Boundy Jolnt and Several Liabillty; Co-signex. The covenanms and sgreements of
this Sceurity Instriment shall bind wnd henelit the successors and assigns of Lemder ond Borrewer, subject 0 e
provigions of puragraph 17, Barrower's covenanls and ugroetnents shall be fuint and severcd. Ay Borrower who co-signs
this Securlly Instramen bt does not exeute the Note: () §s co-signing this Sccurity instrutneditzmly to inorguge, gra
and convey that Borrower's interest in the Propetty under the terms of this Secunty Instrupseni: (b} is not personally
abligated 10 pay the sums secured by this Secunity Instrament; and (¢) agrces tat Lender and any.otiier Borrower niay
agree to extend, modify, forbent or make any secommeodations with regand to the (erms of this Seerunty instnoment or the

ote without vt Borrower's consent.,

13, Loan Chavrges. If the loun secured by this Secunly lustrument is subject 1o a low which sels maximum foun
charges, und that Jaw s fipally interpreted so dat the interest or other Joan charges coilected or to ke collecied in
connestion with the loun exceed the permitied limits, then: (u) any such loan chige shall be reduced by the atmount
fiecessury to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowsr which exceeded
pemmitied limits wifl be refunded to Borrower, Lender may choose to make this refund by reducing the principa) owed
urnder thie Note or by muking u dircet payment 1o Borrower, §0a refund reduces principal, the reduction will be trculed as o
purtial chpuymcm without any prepayment charge under the Note,

14. Notices, Any natice to Borrower provided for in this Sveurity Instriment shall be given by delivening it or by
madking i1 by fimst ¢loss muil unless applicable Jaw reguires use of unother method. The notice shall be directed to the
Property Address or any other uddress Borrower desighates by notiee to Lender. Any notice to Lender shall be given by

9€81 1447
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First cliss matt to Lender's address stated herein or any other addiess fender designstes by notice to Borrower, Any notlee
provided for in thiv Seeority Instrament shall be deemed io have been given to Borrower or Lender when given os
provided inthis puragraph.

15, Governdng Law; Soverability, This Sccurity Instroment shull be goveried by federat law mnd the Jaw of the
jutisdiction in which the Proporty is located, B the event thut any provision ar chinse of this Sceurity Tnstnaiment or the
Nate contlicts wirk apphicohle Tnw, such conflict shull not afteet other provisions of this Seeurity Instnamont or the Note
wiieh can be given offet withonit the conlicting provision, To this end the provisions of thix Seeurity Instroment and O
Nute are deelared 10 bo severahle,

t6. Barrewer's Copy. Dorrower shall be given one conformed eopy of the Note and of this Scearity Instroment,

L7, Transfer of the Property or u Beneficlal Intevest in Borvower, if all or uny purt of the Propeny or any interest
in it is sold ar teansterned (or il beneticial interest in Borrawer is xold or tronsfereed uncd Borrower is ol a nalurs) persan)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of sll sims seenred
hy this Sceurity Instriment. Howoves, this oplion shall net be oxercised by Lender it oxereise by probiblied by federal law
wiof the date of this Seeurity Inseraient,

H Leader exercises this opion, Leadee shall give Borrower hotico of weceleration. The nothee shall provide w petiod
of not fess thany V2 days From the dute the notiee is delivored or mailed within which Borrawer naust puy nll sumx seeused
by this Sceurity Instriment. 1 Borrowar Galls to pay thest sutis priae o the expitation of thes period, Lender nmy invoko
wivy temiedivn penmitlcd By this Seeurity Instrament withont futthor mtice of dematid on Borrower,

L4, Boreower's Bigh. 10 Relnstute, It Borrower muets certuin conditions, Borrowar shall have the right to have
etiforeenent of this Seeuniy Dtroment disecontimued wk sy time prioe to the curlier of: () § duayy (00 such other period as
upplicable luw may specily T pinstatement) betore sulo of the Property panaiant (o any powet of sk contained in this
Seeurity Inatriment; or (byentry oLjudgment enforcing this Seeorty fustriment, Thase condittons aro that Borrower: (i)
piys Lender wht s which then weaid be due undor this Seeurity Instranent sid the Nede as il no aceclermion bl
acettrred; (hy cures uny debindt of why emer covenanta or ugrooments; (©) puys all expenses incurred B enforeing this
Seeurity Jsrnamem, inchading, but i Haraed to, reasonable wttomoys” fees; and (1) takea seh netion i Leider may
ceascantbly require to axsuro it the Hen ot tix Seaurity fostrument, Locder's tighta B the Propeny uiwl Bottower's
ubligation fo puy the sims sceuted by this Sceueity Instrament shall continie anchanged. Upen: rolnstatement by
Horeawer, this Security Instramont ond the obligations seewred Teseby sliudt rematn fully offeetive iy i no aceclongion
had ocenrred. However, this right 1o reinstnte almdl ot apply inthe cose of sevelettion wider paragraph 17,

19, Sulo of Notey Change of Loun Sorvicer, Tha Noiw orw partial imterest it the Mot (logether with this Seemlly
Pastrimen) may e soltd one o moto tines withowt priorseaive (o Borrower, A anle may resih b o chunge in the entity
(known ns e *Lonn Seevicer”) that collecta monthly puyinseo’a dise anclor the Noto aimd this Security hwtmament, Ther
aiso iy be one of moro chinges of e Loan Sesviver unreliicd e a sals of the Note. 15 ihere iy o chunge of the Lown
Serviver, Borrower wilk be given weitien itico of the ghimgu 1 seéeadanee with pazagraph 14 nbove and upplicablo law,
The nobiee will state the mtne amd wdidress of the new Losn Seevieoe i the addreas 1o whish peyments shouhd be made,
The netive will slxo contain any other infortaation requited by appheabrls law,

20, Huanrdous Substances, Borrower sl notciise or peeinit the presezce, aw, disposid, storage, or selease of sy
Huznpdons Substaneen on ot in the Property, Boerowoer shiad] nrot do, sar allosy savone sise to do, unything aftecting the
Property that is in violation o wny Environmental Law, Thie preceding twa suntoncra shal) not apply 10 the presenen, us,
of starie on e Property ol smatl guantitiex of Hzurdous Subatanoes thil are goncral®y recopnized 1o by appropriate 1o
normab eeside nthnl uses and to maltennnee of the Property.

Hormower shull promptly give Lendor webiten notico of any hweatigation, chiim, demand, lnwaoit o other action by
upy governmenial or regulntory agency ot private paety tivolving the Propenty snd oy ebasnrdos Substange or
Envirohmental Law of wr\iuh Narrower ﬁtm weivl knowledye. I Boreowor leam, ar ix nulil{c.n vuny govenviwntal or
rogulatory withority, thal any tomovel or othor remedintion of any Huzardous Substney fieeting the Properiy in
necessary, Borrowet shall prompily ke all necessary remsedial setlons innecordaneo with Environmenial Law,

A used in this pargraph 20, " Hivzardous Substunces” are those subalunces dotined as toxie o iwzardoas sbstunees
by Environmentil Law and the folfowing subsinnees: gasoline, kerosene, other Bmmmmble or toxle pateoleum produts,
tonie pesticides wd hethloides, volmile solvents, oiaieriuls contalning asbestox or formatdohyde, and rudlonclive.
materials, As vsed i this paregraph 20, *Envitonmentad Eaw® menna Tedem) lnws md lnwa of th ,ﬁlriruliuliun whote the
Propenty is locutedd that selta e hiewlth, swlety or ehivitontiettud protection,

NON-UNIHORM COVENANTS. Horvowur wiich ender turthor covenunt snd ngreo wi follows:

21, Accelorationy Romedien, Lendor shall give notice (o Borrowor prior to wocoloration following

Borrower's breach of any covennnt or agreement in ihls Nacurity nstrnmont (but not prior to acceleration -

under parugraph 17 unless wpplicnble law providos otherwise), ‘Tha notice shall specifyr (1) the defanliy (b) the
action required 1o cure the dofunlty (c) a date, not lews than 3O duys from the date the notlce Is given to
Barrower, by which the defuult must he cured; wned () that fallure to eurs the defuult nn or hofore the dale

1
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speeitied In the notice may result in sceeleration of the sums seeared by this Secutity Instrament, foreclosure hy judicial
proceeding and sale of the Property. The notice shull further inform Borrower of the nght 6 reinsiate after acceleration
andd the right 1o assent in the Torcelosure procesding the non-existence of & defansit or apy other detense of Bonower 1o
accebantion and foreclosure, I the desilt is ot eured on or befare the date speeitied in the notice, Lender, nt its option,
may require immediste pryment in full of all stuns secured by this Security Instresment without further demand and may
foreclose this Security instromeni by judicial procecding. Letsder shall be entitled to collect all expenses ienred in
pursuing e temedies provided in this parsgraph 21, including, but not limited 1o, reusonable attomeys® fees and costs of
title ovidence,

22, Releuse, Upon payment of all sums seeured by this Security Instroment, Lender shall release this Secunty
Instrament without churge 1o Borrower. Borrwer shudl pay any recordution costs,

33, Waiver of Bomestead. Borrower waives all right of homestead exemption in the Properiy.

24, Ridera to shla Security lnstroment, 10 one orsnore nidens are exeented by Bortower and recorded togethes with
thin Seeurity nstewmnt;dive covenants wad agreements of cach such rider shadl be incorporuted itto and shall aswnd und
supplument the coveiatis and agreomenis of this Securily Instrament ws i the rider(s) were o past of i Seeanty
bstrament. |Cheok applicabie s (es)t ‘ ‘

Adjustublo Rate Rider Condominium Rider 1-4 Fumily Ruder
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Riget
Butloon Rider Ritte hmprovement Rider .. Secoind Homie Ruder
V.A. Rlder (< L Ot} Inpeuity)

BY SIGNING BELOW, Borrower aeeepts atul Ggeecs to the ferms and covenants contained in this Secunty
Dnstramonl wnd in any rides(8) exeeuted by Borrowar wd eecanded wuh i
Wilheasss:

.
\ ﬂ(ﬂ ( ’ a &qmw l\ I &
FMJI L YN'W“ ( Ihwrswes

L

LU P e P L VARV L W T T A 1 EUD L TR AT 8 R T Gt s € ST U RPN FR P cirh pe aeh o

__ (Scaly

Ry

o s WY (YRR 49 e g Vi A - e ey L Ve e

BT A A C R ST T MR TR MR ST I eI VNS )

(Seal) (S

trnk 4 o e S e S g St S i S

R P o
STA OU /40/4 %(.uunlvm
4 A( (/ { C)‘))x' e / , o Notasy Pablic in and for said county wsd state do herehy

c.cnlly Ilu.n CAROL L vmow:uu\n UNNANRIED WOMAN

g
« personally Anown to me 1o be the s person(s) whosw
name(s) subaeribed o he foregoing instrument, appeated bglon ine t :ulny in peron, und acknowleaged tat

therein sl forth, PPV YYY Y Y L
Giiven under my hund and 8i1icial MOERGIAL)
Gormaine
My Commizaion Expires: d fotary Pubiks, itm ‘
My Commieion b i
Thix Instrument wis prepared hy: ¥ " v Iofﬁnv :mwm
QR oRi) vaon P 0 uls Form 3014  A/80
Areiane

She signed wnd delivered tho suid instnane nlm ;ul vuhmmptmiq uu¢w\ uml RS
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ADJUSTABLE RATE RIDER #7922

(} Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH dny of OCTOBER , 1996 , and s
incorporated ity wit shall be deemed 1o wmend und supplement the Mongage, Deed of Trust or Seeurity Deed (the
“Security Instrumers”) of the sume date given by the undersigned Ghe "Borrower”) to secure Borrower™s Adjustable Rute
Nute (the “Note"j ta FIRST CHICAGU NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the *Lender”) o) the sume dateand covering the property deseribed in the Seeurity Instrtment and foented at:
«166 N. CLARENDON AVENUE, UNIT 3
CAITAGG, XL 60813

[Froperty Address)
THE NOTE CONTAINS PROVISICMNG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiivZ~-AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDETIONAL COVENANTS, In addition to the tonenants and agreemenls made in the Secnrity Instrument,
Burrower and Lender further covenant and ugree as foliows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGESS
The Note provides fur an initial inferest sute of 7.880 %. The Note provides for chunges in the
interest mie el the matithly payments, us follows: :

4. INTERESTRATE AND MONTRLY PAYMENT CHANGES

{A) Change Dates

The interest rte D will puy may change on the e duy of NOVRMDER |, 2001 , und on thit duy every
2tk month therealter. Bach dule on which my interest rete could chiige b emled n "Chango Dite.”

{#) The Index

Beginning with the test Chonge Date, my interest rse witl bo based on an Iadex. The "Ticder” is the weekly average
yichl on Uniled States Preavury seeurities adjusted 1o constant maturity of 1 yeur, ss mide avoiizhiv by the Pedural
Reserve Bound, The tnost recent index figure avatluble as of the date 45 days beforo cach Changs Date is calted the
"Corrent indes.”

I the Index s no longer avaitable, the Note Holdor will choose o new lndox which in bused upon comparable
information. The Note Holder will give me notiee of this choi, .

(C) Caleulutlon of Changes 68 a4

Butore ench Change Dat, twe Note Hokdor will eafunlate my tlow inlorest siio by ackling b /
THRER AND 000/1000 rreeidnge polni(s) { 3,00 %) to the Curromt’
hadey. "The Note Holder will then o the tesnlt of this additian to the nearest upe-cighth of onhe percentago point |
(0.125%). Subject te the limits stated fn Seetion 4(1) below, thin rounded nmovint wil! bo my now inferest rate untl the
pext Changu Dalo, ‘

MULTINTATE ADJUSTADLE SIATE RIDEN - ARM B2 . tingle Frmily

Maga 11l ’ A'
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The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the unpaid
principat that 1 am expected to owe at the Chenge Date in {ufl on the Maturily Date at my new interest rate in substantially
equal payments. The result of this efentation wiil be the new amonnt of my manthly payment,

(D) Limitson Interest Rate Changes

The interest rate Fum requised to pay ot the first Chunge Date will not be greater than 9.550 % or
lossthan . %080 %. Thereafier, my interest rate will never be inerensed or decreased on any single
Change Date by wiore than two percentage poinls (2.0%) from the rate of interest & have been paying for the preceding
welve monihs. My inicrest rate will never be grealer than 12.550 %

(E) Effective Duie o Changes

My new interest mig 1! become effective on cach Change Date. § will pay the amount of my new menthly payment
beginning on the finst monibly ayment dote after the Change Date until the amount of my monthly payment changes
aguin.

(F) Notice of Changea

The Note Holder will deliver orsaei to me o nolice of any chunges in my interest sie and the amount of my monthly
puyment before the effective date of any anye, The notice will include information reguired by jow to be given mic and
uiso the tithe and telephone numberol u pessen =ho will answer any question $inay have regurding the notice.

BY SIGNING BRLOW, Borrower uceepts wab agrees lo the terms and covenants contained in this Adjustuble Rate
Rider.

('A/Lﬁi(j- Ry (Sealy 7 , _ (Scal)

CAROYL il .'Y-iﬁoh T‘i Borewey Bofrowet

. (Sead) . {Sead)

-Botuwer Shurowet

& 12200008 wxom Pays B ok )
“




UNOFFICIAL COPY

§792278

CONDOMINIUM RIDER

THIS CONDOMIRIUM RIDER is mude this 13TH duyof OCTORER , 1996 .
arkt iy incorporated imo mnd shali be deemed to amend und supplement the Mongage, Deed of Trust or
Seeurity Deed (the “Seeurity instrument”) of the saine date given by the indersigtied (the "Borrowor”) 1o
seeure Buriower's Nototo
PIRBT CHICAGO WBD MORTGAUR COMPANY,

A DELAWARE CORFORATION
(the “Lender®)
ol the sume dnie wnd covering the Praperty desceibed in the Securlty Instrument and located ut:
4166 N. CLARENMDON AVENUR, OUNIT 3
CHICAGE, ILLINOIS 606313

[Progerty Adklress)

The Property piciudes o unit in, wgether with an undivided interest in the common clements of, a
condominium pripcan known s

PARKSIDE ON CLAYNATMON CONDOMINIUM

: {Name of Condumintum Project|

(the “Condominium Project”). I the owners ussocimtion ot other entity which acts for the Condominium
Project (the "Owners Asseidion®) holds title 1o propetty for the benefit or wse of its members or
sharcholdurs, the Property also inchudes Bortower's interest in the Owners: Associntion und the uses,
proceeds md denetity of Borrowei's interest.

CONDOMINIUM COVENAD T, fn addition 1o the covenants and ngrecments made in the Seeurity
Instrument, Borrower amd Lender furthe! covenant and egree us follows:

A. Condominium Obligations, Boriswer shall perform wit of Borrowar's obligations under the
Condominium Projeet's Constituent Docareny The "Canstituent Documents® are the: (i) Decluration or
any vtber doctment which creates the Condomaminm Project; (i) hy-laws; (i) eodde of regrdations; and (iv)
ather equivalent documents, Borrower shall proniptly. pay, when due, all dues and nssessments imposad
purstiay! to the Constituent Documents.,

B. Hazard Insurance. So long us the Owners Asawiation maintuing, with » gencrally -accepted
inswrunce carniee, o "master” o "blanket” policy on the Crindominium Project which is satisfuctory to
Lender and which provides insursnee coverage in the araeants, for the periods, und agninst the hazands
Lendert requires, including tire and huzords incfudcd within the i rm Jextended covernge,” then: '

() Londer waives the provision in Uniiorm Covenuit 2 for the monthly payiment 1o Lender of
the yeorly premivm instailments for hazurd insutanee on the Propertyt e

(i} Borrower's obligativh wder Uniform Covenant 5 to ine’atain hazurd insuranee coveruge
an the Property is deemed sutisfied 1o the sxtent that the required coverngs.is provided by the Owners
Assaciation policy.

Borrower shall give Lender prompt notice of uny lapae in tequited hazard inguraee coveruge.

In the event of & distribution of hazard insuranee procecds 1n liew of resiomiion or-repair following »
loss o the Property, whether 10 the unit or o common elements, uny proceeds payable lo Borrower ure
hereby ussigned and sball he paid 1o Lender for application to the sums sceured by the Seeurity Instrument,
with any excess paid to Bortawer.,

C. Public Liability Insurance. Borrower shall tuke such uelions as mur he rensonable to insure that
the Owners Association maintains a public lishility insurance poticy acceptable in form, amount, and extent
of coverage 1o Lender,

D. Condemnntlon. The proceeds of any wward or claim for dumages, diseet or consequential, paysble
10 Bustower in connection with any condemnation or other tuking of all or uny pust of the Property, whether
ol the unit or of the cammon clements, ot for any copyeyanice in lien of condemnation, are hereby nssigned
ancd shall be paid to Lender. Such provecds shall be uppﬁcd by Lender to the sums sceuted by the Security
instrument as pravided in Unitorm Covenunt 10,

MULTIBYATE CONDOMINIUM RIDER -Single Famuly- Fanale Mao/Fraddie Mao UNIFORM INETRUMENT Form 3140 8/80
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E. Lender’s Frior Consent, Borrower shull not, except after notice to Lender and with Lender's prioe

witten consent, cither partition or subdivide the Property or consent to:
{1 the nbandonment or termination of the Condominium Projedt, except for shamfonment o

ferminution required by law in the cuse of subsiantial destraction by fire or other casualty of in the case of a
Juking by comlemnation or eminent domain;

(i) any amendment to uny provision of the Constitient Documents i the provision is for the
express benetit of Lender;

@ity termination of professional management and assumption of self-munagement of the
Owrers Associition; or

(iv) any action which wonld huve the effeet of rendering the public linbitity insunance
coverage muintiined by the Owners Assoviatior unaceeptable to Lender.

F. Remedles, It Borrower does not pay condominium dues b assossments when due, then Lender
muy pay facm, Any amounts disbursed by Lender under this puragruph F shull hecome additionnd debt of
Bonrower saeured by the Sceurity Instrument. Unless Borrawer and Lender agree to ather ferms of
payment, thescamonts shall bear interest from the date of dishusement s the Nete rate and shal) he
puyuhle, with ivoest, upon nolice from Lender to Borrower requesting paytent.

BY SIGNING BELOY, Bortower aceepts and agrees to the terms and provisions contained n. this
Condominium Rider,

CUAJ J—— %A.W‘tjg _ (Scal)

X

720L L YANOWI U -Barmwer

(Scal)

Borrower

_ (Seal)

. ‘ -Borrower

_ (Scal)

-Bopower
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