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MORTGAG!:

THIS MORTGAGE {‘3ssurity Instrument’) Is gvenon  Saptember 12, 1996 . Tha mongagor le )
THUMAS F. EGAN ang JDYCE E. EGAN, HUSBAND AND WIFE 7(0’

2’ )

, which ls organized and
existing under the laws of the Uiiied States of America , and whase ackirass 's
417 S, Wuter Street, Wilmington, L E{48]
(Lender'). Bormower owea Lender the principal sum <! Ninaty Thousand Dollars and no/ 133..
re
U.S. $90,000.00 ). This debt is evidenced b, Bomowe’s rote dsted the same date us thia
ecudty Instrument ("Note"), which provides ior rmonthly £ay ents, with the full debt, if not paid earfler, due
and payable on Cctober 1, 2026 . This Securty Instrument secures to Lender; (a) the
repayment of the dabt evidenced by the Notd, with Interest, 2= all ranawala, extenslons and modifications
of the Note: (b} the paymant of all other sums, with Interest, adviinced undur paragraph 7 1o protect the
security of this Security Instrument; and (¢) the pesformance of Torower's covenants and egroaments
under this Sacurity Instrument and the Nots. For thls purpose, Bomowdr + 088 heraby mortgage, prant and
convey to Lendar the fullowing describad property located lnc COOK linos :
ounty, litinois.

LOT 9 IN JOHN J. LARMON‘S RESUBDIVISION OF PARTS OF LOTS &, 3.4, §, 16, 18,
AND 19 IN J. S. HOVLAND'S RESUBDIVISION OF J. S. HOVLAND’S 1C3RP STREET
SUBDIVISION OF THE NEST )/2 OF THE NORTHWEST 1/4 AND THE NORTHE’ST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF Tnt THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. # 24-14-103-068, VOLUME 445 AGE14162

("Borrower). Thia Securlty Instrument = given to Beverly National Bank

which has tha ackiress of 10349 SOUTH MILLARD AVENUE . CHICAGO
[STREET)

[CITY}
Htinols 60655 {"Property Address’),
{2IP CODE)
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Upon cayment in full o e sumg secured by this Becurlty instrument, Lender shali promplly tefund to
Bomower sy Funds hekd by Londer. If, under parsgraph 21, Landier shall acquire of sell 1he Propany,
Londier, priof 10 the acquishion or aale of the Property, shail spply any Funds hold by Londet at the time of
acquishion or sale as & oredit Bgaine the sums sotursd by thin Benurty instrument.

3, Application of Paymants. Urnieas applicaie 'aw provides otherwiss, sii payments recoived by
Lencler uncler paragrephs t and 2 shall e & » Krat, 10 60y Drepayment charges dun unds: the Note,
pocont, 10 amounts payubls undw paragraph 2; third, to intorest dus; fourth, to principail du; and lagl, 10
any lote charges Gue under tha Nots.

4 Cracges; Liens.  Boirowsr shall pay il taxes, asseennents, Chargos, finss and impostions
atiributatso 1 the Property which may ltain priomy over this Becurtly instrumen, and leasshoid paymaents
of ground reatz, ¥ any. Borrower shall pay thoss obligations i the manner provided In paragaph 2, of 4
not In that zenner, Borrowsr shak pay thom or tima directly 16 the petson owed payren!. Borrower
ahall promptly fianizn to Lender s notices of amounts to bu pakl undar this paragraph. i 3orrower mikos
these payments diricaty, Borrower shiall promplly furnish 1o Lundar receipls evidencing the paymants,

Boriowsr shalt provaply disoharge sny Hlon which hag priority over this Segurity Instrumont uniess
Borrower: (Q&\lﬂf“l inwrzing 10 the P.R.w of the obligation sooiirad Dy tho ion I R Manner ¥CCHNAIND
lo Lencor; (b} contuste:in gax! fakhs the Hen Dy, or defonds against enforcement of the tion in, legal
rrwoodhgn which iy the Lencs”’s opinkon operato 10 pravert the snforcement of the lien; or ﬁn) seCUMes
rom the hosder of the len an sgrianiont satlsfactory 1o Lendir subordinating the lien 1o this Bocwity
instrumaent. It Lander detormines that ary part of the Property i subject (o & len whioh may atialn priceRy
aver this Socumty inatiument, Lender nwy nive Borrowsr & notion identiviig 1ha Hen, Borrowe? shai
the llan of take ohe O e of tho sctions 8o, furth above within 10 days of tha giving of noiloe.

8. Hazurd Of Property Invursnce,  Boirows shall keown improvoments now existing o hereatier
sroctod On 1he Property insured against 10ss by (ire, haxards Included within the tarm *extended coversge”
andd gny other rds, {nciuding Mooxds o Jooding, for which Lender reduires insurence, This incurance
shall be ma in‘the amourts and for the periads that Lender requires. The Insurance carer
providing the insurance 3hll be choaon by Borrowsr suoisct 1o Lundar's approvil whioh shall not be
unreasonibly mv’dd if Botrower fake 10 maintain vovesare describad above, Landor may, & Lenler's
option, abtain coberage to proteat Landar's fghle I the Prope sy i aocordince with paragraph 7,

Al insuringe pol and ranewals shak be scoepialie 1) ander and sheli include & slandard
mORGHQe cinling,  shall have the right 10 hold the polickss & 1zoewsls, H Linder tociiies, Borrows:
shalt prom.g!:‘ e {0 Loncer all reveipls of pald pramiuimn anc recwv/sd notious, In the evont of loss
Borrower nolics 10 e NsUrANCe oatrier and Lander. Laraer may make proot of foss
nek made prompily by B0maower.

Unieas Landav snd Borrower othervAss agies in writing, ineurance prosteds shall bo appied 1o
reatoralic: of renalr of the Proponr damaged, ¥ the restoration or repair 13 scno nically fea and
Lancers securty is nok lossonad. if the rostonstion of ropak s ncl economioaty Las!bis or Londers
sacurity woulc bit lessened, the insurance proceads shall be sppiiad 10 1he sum3 saciizer by this Security
ingtrument, whether of nol then due, With sny axcsse pald 1o Borrowsr. if Borrower abandns the Propety,
or doeg not angwer witlin 30 daya 8 nolice from Lender that the insuranae cartier has offais 10 settle &
claim, then Lender may ookect the Insurance procesds. Lender may use 1he procescs Lo repelt of r88iore
ihe Propeny of {0 pay sume secured by this Seourky instrumont, whether of nol.1hen duy. The J0-dity

periog wik boglnmghg notice is given,

Unieas Langer and Bocrower alherwiss agres in wiking, any application of procesds to prs shal

: notMndorwpommmucdmdtholnomrirpawmmmmadtoanm 18nd? chan?a
 theamaiint of B payments, 1 under pmrupn 21 the Property le scoulred by o, Borrowiors right to
any lnaurance policies and proceads resutiing from damage 10 the Propedty prior to the soquisiion shal
pass ;gé.:nda fo'the extent of tha suima secured by this Sonurity instrument Iimmediately prigt 10 the
acqu .
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10. Condemnation. The proceadis of any award or clalm for damages, direct or consaquentlal, in
connection with an%:ondemmuon of other taking of unwn of the Propenty, or for conveyance In lau of
condemnation, are hereby asaignad and shall be paki (o Lender.

In the uvent of a totad taking of the Property, the proceods shalt be appilad to the sums secured by this
Sscurlty Instrument, whather o not then due, with uny excaes pald 1o Borrower. ‘n the event of & partial
taking of the Property In which the falr market valye of tho F immedlately before the taking is equal
1o or greater than the amount of the sums secured by thia Security Instrument immediately before the
taking, uniess Borrower and Lencier otherwise agres in wilting, the sums aucured Ly this Security
Irstirumant shali be reduced by the amaunt of the procesda muliipliad by the tullowing fraction: (a) the total
amount of the sums secured iminadiately belore the taking, divided by (b) the fair market vaiue of the
Property hamadiately hefore the taking. Any balance shall be pald to Borrower. In the event of & zmu
taking o tha Property in which the falr market value of the Property immediately before the taki lass
than the aracunt of the sums secured immediately before the laking, unless Barrowar and Lender
otherwise agrae v writing or unless applicable law otherwise provides, 1he proceads shall be applied to the
suma spcured by thie Securlty Inatrument whether or not the sums are then due. ’

it the Property is-a%andonad by Borrower, or i, after notice by Lendler to Borrower that the condemnor
Lifers o make an awarc. o, settls a clalin for damages, Borrowes falle to respond to Lender within 30 days
after the date the notice i3 given, Lender Is authorlzed o collect and apply the praceads, al it option,
altt-.:: h:: :jmomuon of repalr Jf 11 Property or 10 th sums secured by this Security Inatrumaent, whether or
A ue.

Unleas Lander and Borrowst o heivise agres In writing, any application of procends to principal shali
not exisnd or postpone th due date o (hy monthly payments referred to in paragraphs 1 and 2 of change
the amount of KO payments.

11, Borrowtr Not Relsased; Forbearance By Lendar Not 8 Walver,  Eviension of the time for
paymert or modification of amortlzation of the suns Lecurad by this Security Instrument grantii by Lender
10 any successdr in tereat of Borrowar shall not &pZiate 10 release tho llabiity of the original Borrower of
Borrowsr's successors in interest. Lencler shall nov Se 7atulind 10 commence proceedings against sny
sLCCHMOT In Interost or refuse 1o extend time for payinzo? of otherwise modity smortlzation of the sums
socurad by this Socmirx'l‘r;mum by reason of any demary siade by the osiglnal Borrowsr of Baitovier's
successors In intproet. Any forbaarance by Lender In exerclslag eny right of remady shall not be a walver of
or precludoe the weerciee of any ight or remaly.

12, Successors and Assigna Bountd; Joint and Severs! Liabwity, Co-aigners.  The covanants and
agroamanta of this Security inatniment ahall bind and banefit the succe2anrs and assigns of Lender and
Bofrower, su 10 the provisions of paragraph 17. Botrowor's covenards «nd agroaments shall be joln
and severl. \! Borrower who co-aigne this Beousty Ihatrument but dows net axucire the Nole: () e
co-signing this Security inetrumant only 1o mongage, gran and convey that Sorrower's intarest In the
Propo:}v undor tho torma of this Securlty Instruman; ?t,:) is nol personally obilpaed Lo pay the sume
securad by this Socurlty instrument; and (¢} agrees that Lender and uny other Lewmavar mar 8gres tc
axtend, modify, forbear of make any acfcammxﬂim with ropard 10 the 1arms of this Seuurly instrument
of the Note witNOU tht Borruwar's aonsent.

13. Loan Charges. i the ioan sacured by thia Sacurty Instrument g aubject to & law thich suls
maimum ioan charges, and thal law s linally interpreted 80 that the interast or other lvan chargos
cJlloctad or (o ba collacted Int connection with 1he 10an excead (e permitied imits, then: sa) any such loan
charye shali be reduced by the amount neCessary 1o reduce the ohnch to the permited limi; and (b) any
sume alieedy collected: rom Bovrowsr which excesded psrmitted fimite witl be rofunded 10 Borrower.
Lender may chooss 1o make this relund by roducing the principal owed urder the Note or by making »
direct payment (o Borrowor, It & refund reducos principal, the reduction wit be treatect ae a panll
propayment without any prepaymint chargo under tho Note,
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Substances that arg generally recognized ta be appropriate 1o normal residentlal uses and 10 maintenance
of the Property.

Borrower shall promplly give Lender written natice of any lnvestigation, claim, demand, lawsult or other
action by any governmental or reguatory aqoncr‘ or private pany iy the Property and any
Hazardous Subatance or Environmental Law of which Botrower has aciual knowledge. f Borrowsr leame,
or is notitied by any governmental or regulatory authority, that any removal or other remedlation of any
Hazardous Substance affecting the Property is nocecsary, Borrower shall promptly take all nocessary
remadial actions In accordance with Environmental Law.

As usod In this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or
hazardous substances by Environmental Law aixi the following substances: gasoline, kerosena, other
flammatde-or toxic petroleum products, toxic pesticidas and harbicides, volatlle solvents, materials
containing -ashestos of formuldehyde, and radicaciive materials, As used in this ;I:aragraph 20,
"Environmental 2w’ means lacleral laws and lawe of the jurisdiction where the Property is loceted that
relaté to health. «afatv or environmental protection.

NON-UNIFORM CUVENANTS, Borrwer and Lerder furiher covenant and agree as follows:

21, Acceleration; madies. Lender shalt give notice to Borrowar prior to acceleration following
Boower's breach of any cavenant or agreemant in this Security Instrument (bt not prior to
sccoleration under pmmalﬁ: 17 uniess sgwublo lew provides otherwiss). Tha nolice shail
specity: (9) ihe default; gl.s) ariian requived (0 cure the defaull; (0) a date, not tess than 30 days
from the date the notice Is given ‘0 Burrower, by which the default muet be cured; and (d) that {allure
to cure tha default on or betors the ¢ats spacified in the notice may result in acosierstion of the sums
secured by this Bacurity instrument, 10 aclosure by judiciul proceading and sale of the Property. The
notice shail further Inform Borower of \iv. ight to reinstate after acceleration and the right 10 assert
in the forsclosure proceading the non-exisiercs of a default or any other defense of Borwower 1o
accelevation and foreciosure. if tha dafault it not cured on or before the date speciiled In the nolice,
Londer at its option may requirs immadiate paymant in full of all sume ssgured by this Security
Instrument further damand and may taesiosd this Sn\mtr Instrumenmt by judiciat
procontiing. Lender ahsil be antitied 10 coliect aii exponses Incurred in pursuing the remodies

“avldg in this paragraph 21, including, but not imite %o, reasonsbie attorneys' fess and costs of
L . QM.I

22, Releane. Upon peyment of all sums secured by this Lacudty Instrument, Lander shalt reloase
this Securiy instrumant withcut charge 10 Borrower. Borrower shall pay any recordation cosls.

23. Walver of Homesteud. Borrower walves all right of hamastand ¢xeraption in the Property.

24. Riders t0 this Security Instrument. It one or moro riders are executed Ry Borrower and recorded
together with this Sectiity instrument, the covenants and agreements of eac’-such rider.shall be
incorporated Into and shall amend and supplement the covenants and agre(merts. of this Securlt
Instrument as ¥ the rider(s) were a part of this Sacurlty instrument, [Check applicable esice)) -

[ Adjustabie Rate Rider L} Condominium Rider [ 14 Faniky Rider

(7 Graduated Payment Rider L] Planned Unét Oevelopment Rider [) Biweeidy Paymant Rider
D Balloon Rider D Rate irnprovement Ridor D Sacond Home Ridur
[ omer(s) fapecty]
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