UNOFF!QIAL COPY

Fermunent Index Numher: 1-30.406- m] ){ “"c\j‘é -”181428"
iv ,
frrepueeil by K m y A Jﬁ

Middichery Riddis & Ulmmu
202Y Bryun Stieet r"
Suite (K ﬂ*’i\‘“
Dullns, Texas 75201

totuin o
ACCUBANCMORTOAGE CORPORATION o DEFT-OF RECORDING 843,00
PO, BOX HiRGH . .
DALLAS, TEXAN 783809068 o TR ThAk 389 J0495/96 DB S
v PN KPP %98 -8 14284

[T 15 ‘A ,
e eesinin e s i st o mamrens |08 ALGYS Thia Liw For Reconting Daa] oo ek »02-{_7_? RECORDER

Lonn Nt (WSUss Pute 1D 820
Horrowor: MARY LOUISE LYONS

NI

MORTGAGE 5’,5’

TS MORTOAQH ("Scoamy wmtrument™) I given on the In diy of Octobor, 1996,

The murigngor is MARY LOUISH LYONS AN UNMARRIELD WOMAN

{("Borrowor”)
This Seeurity Insiroment is givon th AAMBASSADOR MORTOAGR SERVICES CORE, A CORPORATION, which
i organized und existing under tha s of tho Stovaaf4LLINOITS, and whoso nddreas i 701G W 127TH STREET, SUITE
120, PALOS HEIOITS, HLLINGIS 6046)

(“l.endor”),

Borrower awes Lender tho pelacipal sum of SIXTY-NING THOUSAND FIVED ITTUNDRED aid NO/LOGsewesDullnrs
(VN S 60,30040), This debt b evidenced by Roreawer's note dated iho abimo dive as this Secutily Instrument (“Notg"),
which pravides tor monthly pavments, with the full debe, it not pisd cactier, due aid payable an Oclober §, 1026, ‘This
Sevurity Instrament seeures lo Lander, () the tepayment of the cob. ovidenced hy tho Note, with intereal, wnd all
rehewily, exteisions hid modibientions of tho Nate; (b) the pnymeni-of aficthor sums, with intorest, advinced undor
patagraph 7o protee) the accnrity of this Socurity Instramont; and () tho pocformance of Borrower's covepnia and
ngreements undee thly Securlty lnstrumont and the Noto, For this purpore, Tarzawer doce herchy mortgago, griont and
ronvey {0 Lender tie following dereelbed peoperty located In CODK County, e

SEIL LEOAL DESCRIFTION ATTACHED HERETO AND MADE A PART HIRIOF

which hus the address of $3 SAUK TRAIL,

— Eég"ll( FOREST,

. W) n LT
HHinois | Z{g)«é% | (“Property Address™);

LLINOIS . singio Family .« Fannie Mas/Fredite Mac UNIFORM INSTRUMENT  Poim 3014 9/00 {Pago 1 of 8 puges)
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v 8, Huzned or Property tneurance, Borrower shall keep the impeovenents now existing or hegenlter erected on
the Property insired agninyg loss by tiee, hazards Included within the torm "extended covernge® and any other hazards,
including floads oz Nooding, for which Londer requires fnsucance, This inssirnnce shadl be inalntained in the amounts and
for 1he periods that Lender requires, 'Tho insurnnee carrlor providing the insurance shall be choson by Borruwer subject
lo Lendee's approval which shail not bo unreasonably withheld. If Borrawer fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain commge (o protect Lender's rights in the Propety in accordance with parugraph 7.

All insurance policies and renewnls shall be aceeplable 1o Lender and shill inciude « standard mortgage clauso,
Lender shull have the right ta hold the policics and renewals, If Lender requires, Borrower shall premptly give to Lender
alf receipis of paid premiums ind renownl notices.  In the ovent of loss, Borrower shall give prompt natice to the
insurunce coreier pnd Londer.  Lender muy muke proof of Joas f not made promptiy by Barrower.

Unless Lender and Borrower otherwise ugree in welling, insurance provceds shall be applied (o restoration or
repait of the Property daaaged, i the restotation or repadr (s ceonomically feasible und Londer's sceurity 1s not leasened.
il the restoration o repair s ant ceonomically fousible or Lendet's securdly would be lessened, the insuranee procecds
shull be apphed to the sums sccured by this Securily wtrument, whether or not thien due, with sny excess paid 10
Borrower. It Beziaver nhnndons the Froverty, or does not snawer within 30 days o antice Irom Lerder that the insurnnce
carrier ks ollered G seitle o cnim, then Londer may collect the insurariee proveeds, Londer miy use the provecds (o
repuir ur restore thel Pranerty or W puy sums sceured by this Securlty Insirument, whether or not then due. The M-
duy period wili begin when the nolico is given,

Unless Fender und Borower otherwiie agree in writing, any applicution of provesds 1o prineipul shall not exiend
or postpon: the due date GE7dw monthly payments referred (o ip porngraphs 1 and 2 or change the amount of the
payments, I under parngraph' 27 vhe Propey b weguired by Londer, Barrowar's right 1 ony insirance policies and
proceeds pasulting Crom damage o the Properly ptior (0 the aequisition shull puas o Londer 0 the extent of the sums
sccured by this Sveurity tnstrument immeately prior (o tho acquisition,

6 Uveopuncy, Prexervitinn, ulet2ouce snd Protectisn of the Property; Borrower's Loun Applicution;
Vauxeholds,  Borrower shall occupy, extabitsl, and use tho Praperty sy Borrower's princips! residence within sixty doys
after the execation of this Sevority Instrunent vad shoi continue 10 oveupy the Property os Borrower's prineipal mzlnmw

for a Jeasy one year alter tho dite of aceupancy anless Lender otherwise agrees by writing, wivich cotsont siwll not be
uarcasonubly withiheld, or upless extenuiting cirewncasces exist which ste beyond Borrower's control. Borrower shall
et destroy, danuge or impair the Property, alfow the Urapsaty to doterformic, or commit wisic an the Property, Borrower
sl e in detuult i uny Tonfoiire aetion or proceeding, whether civil or eeiminal, b begurs that fn Lendor's good faith
jucdgment could reault in forfoiture of the Property ar otborvise mutorially Impnir the llen created by this Security

{neteument or Lender's sucurity intorost,  Borrowsr muy curo mach-o dofiult and reinstimo, ns provided in patagraph 18,
hy causing the uction or proceeding 1o be damissed with 1 cling ot in Londor's good (uith determination, preciudes
farfehture of the Borrower's infereat it the Property er othor matcriat dmpairment of the tlen cronted by this Sceurity
Instrument of Londe's sccurity interesl. Borrowor shisll also By iy ziuult I Borrower, during the lonn application
provess, gave materlally false or fniccurate information or statemonts 1o fonuor (o1 fulled to provide Lender with any
mutenst inturmation) In connection with the loan evidenced by the Note, welviang, but not limited 1o, repecsontations
converning Borrower's oveupuiey of the Proporty as w principnl reaidonce. I ik Secntity Tnstrunont i on 4 lorschold,
Rorrower shull comply with all the provisions of the leme, 3 Botrowor wequires f2¢ dide to the Proporty, the lenachold
amd the fee title shall not merge unless Lendor ugrees 1o the merger in weiting.

7. tratection of Londer's Rights in the Proporty. B Borrower Tudbs W porfurm iie covenania und agtcamenls
coninined {n thia Securlty Insrament, or thero i o logad procecding that may signicuntiy oficor Lender's rights in the
Property (such ua n proveeding in hnnkrupltz‘, protuite, for cordvmnation ar forfolture ar to enfoienlaws or tegulations),
then Lendet may do and puy for wintever i neceaspry 10 protect tho vadue of e Proporty ara Londoer's righia in the
Property, Lender's actions may inchede poying any suma sccured by o Hen which bus prioelty over (hie Sesurity Tnatrumon,
appeating in caur, ruymg reasonnblo whiomeys’ fees und entering on the Property (o make ropain- 2aidough Lender
may take uctfon wder 1his parugraph 7, Lender doca nol have 1o do 50,

Any tmounts dishugsed by Lonrder updor this paragenph 7 shall become addidonal debt of Borrawer accured by
this Sevurlty latrument. Unless Borrower md Londer agree 1o orher tarma of payment, theae: amounts shiall bear inverest
from the dato of dishugsemoent ut tho Note ruto and shall bo puyable, with intoreat, upon notice from Lender (6 Dorovwr
eguesting payment,

K. Martgoge Insurunce, I Londey roquiced morigngo lisucanco as i condition of making the loan seeuiod by
bl Seevtity {natroment, Torrowar ahid) pay ti remitine sequired to maintain the monuu;}o insurnnes (o olfect, IF, for
any rensott, the moitgnge dwarnnee covemyo regulred by Londor lapaos or comsea (o bo in elfect, Durrower ahall poy th
premivms regulred 10 oblabi voverngo substntially cquividont to the morgnge insdrance proviously (i offect, #l n com s
substantinlly tquivalont to the coal 10 Borrower of the motignge inurnnce previoualy in eltect, fiom un alternple mosiguge 2%
hwrer approved by Lender, I aubstuntindly cquivalent motigngo insurance coverage i not nvallable, Borrawer shall pay *.0
1 Lender cach month o sum aqunl 1o one-twelith of the yearly martgage inurance promivm hoing pald by Borrower > *
when the narenee coverage fpaod or ceased o bo In offost. Londar will nocopt, wae sl retnin thoso paymonts ws o 7*
foss tesorva it liou of mortguge aurmnce.  Loss roserve puyments may an fongor bie required, wt the option of Londer, ¢

Y

Form Mtd 990 (Pays 3 o 8 pajiow)
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16, Borrower's Copy, Borrower shall bo given one conformed copy ol the Note and of this Securlty Instrumenl.

i7. Transfer of ihe I'roperty or & Beneficiul Interest In Borrower, If all or uny part of the Property or any
irverest iw it is sold or tennsierred (or if » heneficin interest in Borrower is s0ld or transterrod nnd Borrower s not o
natazal perion) wilhout Lender's prior wrilten consont, Lender may, ot its oplion, require immediate payment in Tull of
oll sums sceured by this Securlly Instroment.  However, this option shull not be exorclsed by Londer if exercio s
prohibited by tederai law s of the date of this Securlty Instrument,

It Lender exercises this aption, Lender shall give Borrower notice of aecclerntion.  The notice ahall provide o
period of not less than 30 days from the date the notice is delivored or matle within which Borrower must puy ll sums
sccured by this Sceurity Instrument. 10 Bosrower fudls to pay thwso sums prior to the expirntion of i period, Lunder
miy {nvoke any remedies permitted by this Sccurity Instrument without further notice or domand on Borrower.

18. Rorrower's Right 1o Relnstate. if Borrowor ineets cerlain conditions, Borrower shull have the right to
have enforeement of this Securily Instrumont discontinued ut uny time prior to the curiler of: (r) 5 days (o such other
period as applicuble lew may specily for reinstatement) bofore sale of the Property pursunnt to any power of sale
contained in this Security Instrument; or (b) enlry of a judgment onforcing this Sccurity Instrument.  Thise conditions
are that Boreowes (n) puys Lender all swaw which then would ke due under ihis Sceurity Instrument and 1he Nole as
if no accelerniion ned oveurred; (b) cures any default of any other covenanis or agrcements; (2) pavs all expenses
incurred in enlorcing e Eccurity insirument, including, but not limited to, reasonnble sttorneys’ {ees; and {4) takes such
netion ns Lender muy (casgnably teguire 1o assure that the Hen of thie Security Instrument, Lender's rights in the Properly
snd Borrower's obligntion 10y the sums secured by this Security Instrument shall continue unchanged.  Upon
reinstatement by Borrower, thic Szeurity Instrument und the obligntions sceured horeby shall remuin fully elfective os if
no aceeleration had accurred. Hlowaver, this right 1o reinsiate sl not apply in the case of aceeleration under paragraph
17, :

19, Sule of Note; Chunge of (o Servicor, The Nole or a prriial interest in the Note {logether with this
Sceurity Instrument) may b sold one or nare times without prier notice to Borrower, A sale muy result in u change
in the entity (known as the “Loun Servicer”) that collects inonthly puymenis due under the Note and this Security
Instrument.  There also may be ono or more chaages ot tho Loan Servicer unrelated to o sile of the Note. If there is
o change of the: Loan Servicer, Botrower will be given vitien notice of the change in accordnnce with puragraph 14 above
and applicable law.  The notice will staie the name and adcress of the new Loan Servicer and the address 10 which
payments should be made. The notice will also ¢comain wiy ither information required by applicible Jaw,

0. Tinzavdons Substences, Borrower shall not couse %1 nermit the presonco, use, disposal, stornge, or releuse
of any Huwzardous Substances on or in the Property.  Borrowe; <na'l not do, nor wllow anyanc clio (o do, anything
affecting the Property that i In violkdion of any Environmental Law.” Tas preceding two sentences shall not apply to the
presence, use, or Motnge on the Property of small quontities of Huzer<ius Substances that nre generally recognized to
A be nppropriate to normal residenting uses and (0 mainicnance ot tho Property,

. Botriwer shail promptly give Lender written notico of ony investigaticn, cinim, demund, Jawsull or other uction
by uny governmentl o regulntory agenty or private party involving the Projeity and any Hizardous Substnnce o:
Enviranmentnl Law of which Borrowar hax actunl knowledge. If Borrower loarns, or 4 notified by any governmental or
regulatory anthority, that sny removal or other remediation of uny Hezurdous Sulstance affecting the Proporty is
pecessary, Borrower shall promtly wke all necessary remedial actions in nceordance witk Environmental Law,

As used in this parageaph 20, “Huzardous Subsiances” aro those substances defired i (oxle or hozardous

. substances by Environmental Law snd the [ollowing substances: gasoline, kerosene, other flammaYic oz toxie petroloum

products, toxic pestivides and herbicides, volntilo solvents, materinls containing ashestos or formaldenyds, und radioaciive
materials.  As used in this paragraph 20, “Environmontul Law" mean federal Inws and Inws of the juredizion where the

Property is located that relste to houlth, safety or environmentul protection,

NoeN-Unikoam Covinants, Borrower and Lendor Turther covenant and agree us foliows:

2L Acceleration; Remedios, Londer shall give notico to Norrower prior to nccelerntion following Borrower's
breuch of uny covenint or igroement in this Securlty Instrument (but not prior to accelerntion under puragraph
17 untoss upplicable law provides otherwise), The notice shall specifyr (n) the defiulty (h) the actlon required to cure
the defunll; (c) o date, nat less than J0 dayx fram the duts the notico Iv given to Borrower, by which the default L
must be cured; sad (d) that fallure to core the default on or before the duto xpecified in the notlco muy reanlt ln &%
uecelorntion of the suma sccured by thiv Seenrity Instroment, forecloswre by judiclal proceeding and ssle of the '
Propecty, The natleo shill furthor lnform Borrowor of the right (0 relnmate wfior ucceleration und the right to wevert 1,
ln the {oreciosure procosding the non-existonce of u defaull or uny other defopso of Borrower to wccelerution and 7
foreclosure, I the demult Is not eured an or hofure the dste spectlied In tho notico, Lender at it option may require &
fmmedinte pryment fn fall of all sums vecured hy thiv Securlty Instrument withamt further domand und may
foreclons this Security Instrument by judicinl proceeding. Lender shull he antitled to callect ull experwes tnevisred
In pursiing the reiedles provided In this paragraph 31, including, hut not lmitod to, reusonnble stiornoys’ fees and
costy of tile evidence.

i
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Loan: No: - pRS95009 uJ\I O F F I C IA I_ C O P Y Dutn 10 826

Bortower: MARY LOUISE {

LEGAL DESCRIFITON

Paste logal desceiption horo thon photocopy,  Attuch to the Mortgage und file av one
instrument,

SOUTEEnk AR —raey i . S g i -

BLOCK 23 IW VILLAGE OV PARK VORERT ARRA RUMHXR )
33‘:‘;\ fu BUANIVIAYON IH URCIION 36, TORNNRIP 35 NORTH, ﬁ“:::"
13, ®AST OF THE THIRD PRINCIPAL NHRINIAN, ACCORDIMG TO T
ru'r THUNRGRF RECORDED IN THE RRCORDER'DS ORI‘IOI OF DONK
COUNTY. YLLINOIS, DCTORNR 31, 1980 A DUCUHKNT NUMRXM or
14940344 BITUATED YN THR VILLAGE GF PARK FORNAT, COUNTY
COOK, AND NZATR OF YLLINOYS,
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