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THIS MORTOAGE ("Security Instrument ) ivmade on  gapl.ember 30, 1996
The Mottgagor is

whote addresy I8
5200 CARRIAGE WAY UNIT 211, ROLLING MEADOWS, 11760008
A Hervewer”™), This Security tnstivment fs given

CHASE MANHATTAN MOR'TGAIE CORPORATION
which is organized and existteg wader the fawn of  the State of New Jeroay , and whake

("Lender*). Borrowor owuat.zoder the principul sum
of

Seventy-Eight Thousand, Three Hundred Fifty and 00/100

Dollars (115, % 78,350,00 ). This dobt is evidenced by Borrower's Nolo dated the samo datp as ihis
Security Instrainent ("Note™), which provides Jor monihly payments, with the full debt, 1€ not pald carller, due and payable on

Octobeyr 1, 2026 . This Security Insrument sceutes 1o Lander: (n) the repayment of the debt evidenced
by the Note, with interest, and al renewads, exteitstons and modifications; (b) the pyment of sif other sums, with intereat,
advanced under paragraph 7 1o protect the security of this Seeurity Instriment: and (¢) the performance of Borrower's covenants
and agrecticats under this Security Inatrument andl the Note. For this purpose, Borrawer doea hereby mongage, grant and convey
to Lender the following described propeny located in

S/ Yty ) COOK County, Minols:

ILLINOIS B4A DIHED OF TRUST
C01LE PAGE 1 OF 6 (1796 (eplwes 1951




UNOFFICIAL COPY




o

TR e

Ll
hL SR L A g Y

} UNOFFICIAL COPY

UNIT 211 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
CCMMON ELEMENTS IN CARRRIAGE WAY COURT BUILDING NUMBER 5200
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25945969, AS AMENDED FROM TIME TO
TIME, IN THE SOUTIHEAST 1/4 OF SECTICN 8, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS,
PARCEL 2:
BASEMENTS FOR INGRESS AND EGRESS APPURTENANT 70 AND FOR THE USE
AND BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE

See Artached Legal Deacription

which has the whliesy of
5200 TARRIAGE WAY UNIT 211, RCLLING MEADOWS, 1L 60008
(Properly Adidress)

TOGETHER W17 nd) the Improvements now or hereafter erected an the property, and all casements, rights, appunienaiwes,
rents, soyalies, wineral, od and gax rights and profits, watee riging wid stock and all flxtures now or hereafter & part of the
property. All replacemen’s_arLacditions shall also bo covered by ihis Securlty instrumont. AN of the forogoing is referred to
in thiy Securily nstrument us he " Propenty.”

RORROWER COVENANTS thit Borrower is luwtutly seised of the estarr hereby conveyed and has the right io mongage,
grant andd convey the Property and s the Property is unencumbered, except for sncombrances of record.  Botrower warrumy
ik will defend generatly the ke o the @reperty agatnst all clalms and domands, subject (o sy encurabrances of jecord.

Bovrower and Lender covenant wad ag oo o follows:

UNIFORM COYENANTS:

1. Payeent of Princlpad, Iterent and Lato Ciizive, Dorrower shall pay when due the principal of, and Interest on, the
debt evidenced by the Note and lale chargos duo widor (he Note,

3, Monthly Payment of ‘Taxes, Tnurance, and Other Courges. Borrowe: shall Inchide inonch monthly payient, mfel!wr
with the principal amd intereat as et fordd i the Note amd any-ats-charges, o summ for (n) taees amd apecial assesamients fovied

or to be levied agnicst the I'm-‘mly. (b) lenschuld pryments o geooskl rents an the Proporty, aikk (¢) premiums fur insurance

required under Paragraph 4. o any year o which the Lender miustpy o mnnTzuw inmance premivin to the Secretary of
Housing and Urban Development (“Seorotary™), or n any year In which eaeh promiuin would have beon required If $onder siill
fehd the Security lnstevment, ench manthiy pryment satl atao Jochido ohhes: (') sawm tor the wrusual mortgage isnrance pramivm
i be pald by Lendor o the Secrenery, o5 (H) o monthly charge Instoati-of 3 monigage itmurance protibum If this Security
Invrument Is heid by the Secrotary, tn a reasonnblo amalint 10 be doiernined by the Secrotnry.  Except for the muonthly chargo
by the Scerctary, these lioms are catled "Esceow Rems™ and the sums pald o Lenor sre called "Hacrow Funds®,

Lewder may, of any tine, collect and hold amounts for Excrow Hows in an aggoogate amout not e excecd the maxinum
mmount Ihat may 2 required for Horrower's escrow secount under tho Real Extato Settloron’ Procedures Actef 1974, 12 U.8.C,
§ 2600 gl ggn. aned hnplementing rogulations, 20 CER Par 3300, ny thuy muy be aimended from thme 1o vnw ("RESPA®), eacept
that the cushion or recorve permitled by RESPA for unanticipated disbursoments or disbursesticits before the Borrower's payments
450 avillable in the aecodst may not Be based an wmonnta due for the mortgoge Isurance promiun

1 the nmounty hokd by Londor for Hacrow Neiny eaceed tho amounis pormitted to be held by RIS Lendor shall deal with
the excess funds ax requized by RESPA. (€ the smounts of funds held hy Tonder at any tiine aro not sufilion: 1o pay tho lacmw
Itoims witen due, Tander may notity the Borrower and roquire Boerower 1o make up the shortage or detlzescy aa permitied by
RESPA.

Tho Exciaw Fands are pledged ey additionut aecurity for a)) sums sccured by this Securlty limrament, 11 Siarrawor (eider
t Lender the full payaient of all such suims, Borrower's accotint shall be credited with the balunco rommting for all installimem
dems (3, (b wnd (<) and woy mortgage insutanco pronium installment that Lember s not beconwe obligaied 16 pay 10 1he
Sevratiry, and Lender shall prompily rofund any oxcess funds 10 Bortower.  tounediatoly prior 1o a foreclonurs sido of the
Propesty or its acqubsition by Londer, Borrowor's necount shal) be crodbied with any batance remaining for al) inualiinenta for >
fems (), thy and (¢, '

3 Applleation of Payments. ALl payments under Paragraphs | and 2 shald be applicd by ondoer as fuliows;

Ligy, to the mortgige Inswhance promium fo he paid by Londer o the Secretary of (o the monthly charge by the Sceretury
instowd wt the monthly moetgnge Inurae preminm,

Seepml, to any taxes, speclal asseasmonts, loaschulil payments or ground rents, s e, Mood and oitier bieard inanance
prrermisms, iy reguired,

Thicd, 10 interest due wuder the Note,

Foutth, to amartbation of the principat of tha Note;

Eilh, W Yate charges due amler the Note,
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4. Fire; Flood and Olhell"!iamdgr!;_ceﬁ(!ngv:crls‘ﬁ\l!a_m &[melfzamhu Property, whether now in

¥ existepee or subsequently erected, agaltnst any hazards, casunlties and contingencies, including fire, for which Lender requires
¢,  Insurance. This insurance shall be maintained in the amounts and tor the periods that Lender requires. Borrower shall also Insure
f al} improvements on the Property, whether now in existence or subsequently erecied, ngainst loss by floods to the extent required
. by the Secretary. All insurance shall be carried with companics approved by Lender,  The insurance policies and any renewals
P' shall be held by Lender and shall include loss paynble clauses in favor of, and in & form acceptablo to, Lender.
i In the event of [osy, Rorrower shall give Lender immediate notice by mail. Lender mav make Eroof of loss If not made
{ prompily by Horrower, Each insurance company concernerd is hereby authotrized and directed to make payroent for such loss
1 direcrly to Lender, instead of 1o Borrower and to Lender Jointly,  All or any part of the insurance proceeds may be applicd by
! Lender, at its option, either (a) to the reduction of the [ndebiedness under the Note and this Sccurity Instrument, first to any
; delinquent amounts applied in the order in Parngraph 3, and then to Prcpaymum of ptingipal, or {b) to the restoration ur repair
i of the damaged property. Any application of the proceeds to the principal shatl not extend er postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebledness under the Note and this Security nstrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security Insteumient or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insuranee policies in force shall pass to the purchaser.

8, Occupancy, reservation, Malntenance and Protection of the Property; Borrower’s Loan Applleation; Leascholds,

Borrower shall vceupy, establish, and use the Property ns Borrower's {:"incipnl residence within sixty days aftor the execution
of this Security Instrupien:-and shall continue to occupy the Property as Burrower's principal residence for at lenst one year ofter
the date of oceupancy, ualess Lender determines this requirement will cause undue hardship for Borrower, or unlesy extenuating
circummsiances exist which ure beyond Borrower's control,  Borrower siall notity Lenders of any extenuating sircumstances,
Borrewer shall nol commit wasiz oc destroy, damuge or substantially change the Propenty or allow the Property to deteriorate,
reasonable wear and tesr excepted. ~Lender may inspect the propery if the property is vacant or abandoned or the loan iy in
default. Lender may take reasonabie action to protect and preserve such vacant or bandoned property, Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate informalion or statements 1o Lender
{or failed w provide Lender with any matzrdil Yaformation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Rorroswer's sccupancy of the Property us o principai residence. I this Security Insinument
is on a leasehold, Borrower shall comply withthe provisions of the lease. 1f Borrower acquires fee title to the Property, the
ieasehold and tee title shall not he merged unless-1 zacler agrees to the merger i writing.

6. Condemnation, The proceeds of any awarg-or cinim for damages, direct or consequentind, in connection whh any
condemnation or viher taking of any part of the Propesty, or for conveyance i plice of condemnation, ase hereby assigned and
shall be paid to Lender 1o the extent of the full amount of [he indebtedness thit remains uripald under the Note and this Security
Instrument. tender shall apply such proceeds to the reduction of the indebiedness under the Note and this Securlty Instrument,
fiest to any delinquent amounia applied in the order provided in Murageaph 3, and then to prepayment of principsl. Any application
of the preceeds 1o the principal shall not exiend or postpone the gz date of the monthly payments, which are referred to in
Paragenph 2, or change the amount of auch payments, Any excess mipceeds over an amount reqguired to pay atl oursianding
indebtedness under the Note and this Security [nsirument shall be pald1o.2o- entity legally entitled thereto.

7. Charges to Borrower and Protection of Lendor's Rights in the 'roperty. Borrower shall poy all governmeatnt or
municipal charges, fines and impositions that ace not included In Paragrazic 2. Rorrower shall pay these obligations on time
directly to the entity which is owed the payment. 1f fallure to pay woulil adverseiy affect Lender's inlerest in the Property, upon
Lender's request Borrower shall promptly fumnish to Lender receipts evidencing wisrs nnyments,

If Borvower fails to make these payments or the payments requived by anfmpl 2. or foils to pecform nny other covenants
and agreements contained in this Security Inatrument, ot there {3 & logal proceeding thavmey significanmly uffect Lender's vighus
in the Property (such as o procewling in bankrupicy, for condemaation or to enforce laws or vegulations), then Lendor may do
and pay whatever Is necessary to protecs the value of the Property and Lender’s rights in the Prap.eiy, including payment of taxes,
hazard insurance and other ltems mentioned in Parngraph 2.

Any amounty dishursed by Lender under this Paragraph shall became an sdditlonal debt of Bozrov er-and be secured by this
Seeurity Inseument. ‘These amounds shall bear {intercat from the dato of disbursenient, at the Noto raty, 2 al the aption of the
Lender, shall be immediately due and payable.

Borrower shall promptly discharge any llen which has priotity over this Security Instrument unlesas Borseizer: (u) ugrees in
writing to the payment of the vbligatlont secured by the ten lu a manner acceprable to Leder, (h) contests hw auand faith the len
by, or defends againsl enforcement of o lien i, logal l)wccctllnun which in the Lender's apinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien un agreement satisfactory to Lender subordinating the llen
this Security nstrument, [ Lender decormines that sy part of the Froperty Is subject to a lien which may atinln priority over
this Security Instrument, Lender mny give Borrowsr a notice identifylng the lHen.  Borrowert shat! sitisly the llen or take one ot
mare of the actiony set fortk nbove within 10 days of the glvlnr ol notice. :

¥. Fees, Lender may collect fees and charges authorized by the Segrotary.

9, Grovnds for Acceleration of Deht,

(W) Defuult, Leuder may, oxcept as limited by regulations isaucd hr the Secretury in the case of payment dofaulis,
require  ininedinte puynwent in i{ul of all sumy secured by this Seenrlly Instrument if:
(iy Borrower dofaults by falling 10 pay in full uny monthly payment required by this Security Instrumont prior
10 or on the due dute of the noat nmmrﬂy payment, or
(il Borrawor detaults by faling, for o petiod of thirty days, w0 perform any cther abligations contelned la this
Securlty Instrumont,

+0 V1396
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(b} Sule Withaut Credit Approvel. Londer shall, if permitted by spplicable law (Includlng section 34 1(d) of tho Uam-
St Gormain Depository tsthiutions Act of 1982, 12 U.5.C, 1701)-3(d) and with the prior approval of the  Socreiary,
requite lmmedlate paymont In Rl of al) sumy secuted by thia Security Instrumen if:
() Al or part of the Propesty, or a beneficial interest In a teust awning all or part of the Propenty, is sold or
othervise transferred (other than by devise or descent), ned
{ih) The property |s not oczupled by the purchaser or granteo ns his ot hor princlpal vesidonce, or the purchaser
of grantee does o uccupy the Proporty, but his or her credit ins not been approved in aceondance wiih the
roquircinents of the Seoretary.
{¢) Na Walver. If circumstinges oceur tht would pormit Lender (o require immediate payment in full, bt Lender
does not requie such im wents, Lander does not walve its rigits with respect to subsequent events,
{!) Regulntions of HUD Sccvetury, In nmnf circumsiances rogulations ‘uucd by the Secrotary will Hmit Lender's
rights in the case of paynient dofaults to requiro hinmediate payment i full nnd foreclose if not pud.  This Security
Instrument docy ned wathorize accelorstion or foreclosure if not permitied by regulaions of the Secrelary.
{¢) Mortgage Not Tusured. Borrower ngrees that if this Securfl Instrumont and the Noto are not determined to be
cligible for insurance under the Nntlonal rlnus‘ma Act within 60 ays from the date horeof, Lender may, st s option
require immediate payment in full of sl sums secured by this Security Instrument. A writien matonkm u, ny
muthorized agont of the Secretary dated subsequent to 60 days from the trale horeof, declining 1o insure this Secugity
instrumzai oad the Note, shadl be deemed conclusive preot of such Incligibility. Notwithstamling the foregelug, this
option may 7o be exercised by Lender when tho unavaliability of inaurance is solely duo (o Lendor’s failuro to remit
n mortgage frsurance premium lo the Secrolary,

10, Reinstatement, ‘dorrowor hes 4 right to be roinstated if Lendur has required immediate payment in full bocause of
Borrower's fuilure to pay an zarount due undey tho Note or this Security Instrument. Thix right applies oven afier foreclosure
l;mccc(lings are instituted. To reanstaie tho Security instrument, Borrower shall teadeor in a lump sum all amounts requirved to

ting Borrower's account current including, to the oxtent they are obligations of Borrower under this Security Instramont,
foreclosure costs and rensonuble and customary nttorney's fees and expenses properly nssocited with the forectosure proceeding.
Upen reinstatement by Borrower, this Sicuiisz=Instrusment and the obligmtions that rt secures shkall remain in effect as if Lender
had not required immedinte payment In full - However, Lender is not required o pormit reinstatement i1 (1) L.ender has accopied
reinstatement after *ho commencement of forec’osury proceedings within two years immediately preceding the comniencement of
n current foreclosure proceeding, (i) reinstawnya. will preclude forectosure on different grounds in the future, or (ili)
relustatement will adversaly affect the priovity of tae/tlon creared by this Security Instrument,

tl. Borrower net Released; Forbearance by Ceudor not w Walver, Extension of the time of puyment or modification
of amortization of the sums secured by this Security Instaument granted by Lender to uny successor in interest of Borrowoer shall
not operate to release the labitity of the original Borrower o7 Boirower's succeasor In vereat, Lender shall not be required to
commence proceedingy against my successor In interesl of refuse 1o extend time for payment or otherwise wodify amortization
of the sums secured by this Sccuiily Instruinent by reason of any cerpnd madu by the original Borrower or Rorrowes’s successors
itz it?wrcst. f\?y forbearance by Lender in exercising any right or renedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigay Bound; Jolnt and Severul Linbility: Co-Signers. The covenants and agreements of 1his
Security Instrument shall bind and benefit the successory amdd assigns of Cender and Borrower, uubil’ccl to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be jorm il sevesal. | Any Borrower who co-slyns this Secutity
Instrumen! but does not eiecuie the Note: (1) Is co-signing this Security fnstrumerd anly o monignge, grant and convey that
Rorrower's interest in the Proporty under the 1erms of this Security Instrument; (b} is.r.ot personally obligated to pay the sums
secured by this Sceurity Instrument; and (c) ogrees that Lender and any other Borrowe: piay agree to extend, mondify, forbenr
or make any aceommodations with regard 1o the terms of this Security Instrument or the s ote 'without thut Borrower's conent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givon by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dircizd to the f’ropany Address
or any other address Borrower designates by notice 1o Lender.  Any notice to Londer shall be given by first cluss mail to Lender's
address stated herein or any adilress Lender designates by netice to Borrower.  Any notice provided for ia iz Securlty instrument
shull be deemed to have been given to Borrower or Lendsy when given as provided in this Paragraph.

14. Governing Law; Severnbility, This Sccurily Instrument chall be governed by Federnl dawv p-d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securfty Insiruzient or the Note
conflicts with applicable faw, such conflict shal! not affect ather provisions of this Security Instrument or the Note which can be
gi\-‘;l cffect bvl.rithout the conflicting provision. To this end the provisions of this Sucurity Instrument and the Note are declared
10 be severable. '

15, Dorrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

16, Hazardous Substences. Borrower shall not cauge or permit !ﬁc presence, use, disposal, storage, or releasc of any
azardouy Substances on or in the Property. Borrower shall not do, nor allow anyorc ¢lse to do, anything affecting the Propeny
that is in violation of any Environmenial Luw. The preceding two sentences shall not apply 1o the presence, use, ar S101age on
the Property of small quantities of Hazardoua Subatonees that are generally recognized togo appropriate to normal residentinl uses
and 1o mainienance of the Property.

Borrower shall promntly give Lender written notice of any investigation, claim, demand, lawsult or other action hir any
governmenial or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aclunfknowl ge. It Borrower leams, or I notified by any governmenial or regulatory authority, that
sny remaval or other remediation of any Hazardous Subsiances affecting the Property 18 neceasary, Borrower shalt prompily take
all necessary remedind actions in accordance with Environmental Low,

ILLINOIS I'HA DEBRD OF TRUST
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As used in this paragraph 16, *Hazmrdous Substances® are those subsiunces defined we toxic or hazardous substancer by
Eavirommenial Law nnd tive tollowlng substances.  gmsoline, kaiosens, athor Damumable or toxic putrofoum prochicta, loxle
pesticides i heebicides, volatile solvonts, nuteriate contalning asbestos or fosmaldehydo, and radinaciive miteriats.  Ax wied
the paragraph 16, "Ens tronmiental Law® moans fedorul Jiws nm‘I taws af the Jurlsdicsion wiete the Property ts loemed it rolate
to hoalih, salety or environmental protection.

NON-UNIFORM COVENANTS. Horower and Londer Narthor covenant and agreo as foliows:

17, Axsignment of Remis,  Borrewer anconditionntly assigns and trnfaes 1o Lender 2i) the rems il revenuos af the
Property. Botrower witharizea Londor or Lendor's ngenin (o catiect the tents and roverica and linraby directa each tonant of the
Praperty 1o pay ho remts 1o Lendor o Letkier’a agenly,  Howover, prior 1o Londer's notico 1o Botrower of Borrawer's breach
ol any covenant or agreciment i tho Seeurlty fosteument, Borrower shul) collecs wnd recslvo abl rontx and covenies of the Progeny
ax trstee Jor the benelin of (onder and lgurmwur, This asaigminont of ronts consthivies mn absoluto assignment and not an
nssignment for acddittonal secusity only,

I Lendzr gives naticy of breach 1o Borrower, (a) ali ronts recelved by Borrower shil be field by Norrower us trmee for
teeht of Lender only, 1o be nprnw t the sums secured by the Sccurity msirament; (b) Lender shinll bo entitfed o collect amb
teceive all of the ity of the Propeny; amd (¢} ench tonant of the Property shall pay ali renta duo and unpaid to Lender or
Londer's agent un Londer's wridon demand to the lenant,

Botrawor s pat cxecuted any prior assigament of the ronts o ban not and will not perform any st that would prevent
Lender from exereising b rights under this Parageaph 7.

Lender shall not b raguired o entor upon, ko comtrol of or wadntain the Property bafore or nfter giviag notiee of broach
W Horrower,  However, Lo ur o judicially appointed recoivor may de wo av any (e thore & brosch,  Any npplication of
romde shadl ot gure of widveaey defaull o invatidate any ottwe sight or remedy of Lender,  Thiv assigmnent of ronts of the
Property ahall twerminnto when o dabt sgeured by the Securlty fnstramont in pisid i fall,

(8. Forcclosure Procodure, 175 ender vequires imimedinte payment bn full inder paragruph 9, Lender may foreclose
this Security Instramoent by Jindictal roaceeding,  Londer shafi liv entithed 1o colleet il oxponaiw lacurred In puiniing the
remedien provided Jn this parugraph 18, :;:vlucnn » bt not Himited 1o, rewsonabito attorneys’ forw und cont of (ile ovidence,

If the Lender's intereat In this Socinty fmlrumml iv held by the Secrotury and the Secretary requires imedingo
paymicnt by Full under Paragraph 9, the Secretzo may invoko the norjudicisl pewer of sulo provided iis the .'lln#le Funuly
Morigage Foreckoture Act of 1994 ("Act’) (12 U400 3781 ghagy.) by soqueting o foreclostirs commisafoner designated
tder tho Act {o commenico fareclosure unt 10 se?t the Propierty av peovided in the Ael, Nothisg in the preceding sentonce
shitll deprive the Secretuey of uny rights atherwise valleble to u Lowder andor thhy I’um}ruph 19 or uppllcuhlc law.

19, Relowse, Upan paymont of all sums secured Gy 2al Securdty Instmment, Lender shalt woiesse this Socurity natiimiont
withewt charge 1o Borrower,  Borrower shall pay pby roco dutine costs,

0. Waiver of Hometend, formawer walvox all righty of Lomesiead uxempilon i the Propoerty.

20, Riders to this Security fnstrumemt, 1€ one of morg vidoe: are exccutod hy Borrower ik recorded 1ogether with this
Security Hnvrumont, the covenanty and agreements of each such 1ldsesinlt be incorporated into md shall umand and supplement
the covennnts wiud agreements of this Securlly inkirument ax 1 the rhizd(z;-ware a part of this Security tnstnimenl.

The following ridara ara attached:
Adjuntable Rate Rider Condominium Ridar

$HTETI95
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BY SIGNING BEL OW, Borrower beeepts and agrees to the 1erms contained fn this Security Instrument and in any rider(s)
cuecuted by Rorrawer and recorded with it

Witncases:

't %ﬂj ’;fuét)f)‘/é{

MARIA TERESZ KOWSKI !

v - m— ot W A B W B S ML WS Wapn

STATE OF (LLINOIS, CQOK CUNTY »e

{, the undersigned, w Noinry Pxibtic b angd for said county and mate do holchy centify thm
MARTA TERESAKOWIKT, UNMARRIED

i, .
persinuily knnwn_tﬁwa o samme perneii(s) whos name(s) subscribed 1o the foregoing intivnient, appeared hofore e this
ek

diy i persan, arid god that (he, ahe, they) aignedt nmd dolivored o skt instrument a2 (his, her, thelr) freo and
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ADJUSTABLE RATE RIDER

THIS ADJUSTABUE RATE RIDER is made this  30th  dey of Saptember, 1996
v i Incorporated inte and shall be deerned 10 wmend and supplement the
Martgage, Deed of Trust or Seesiclty Deed ("Security Instrument”) of the astie date given by the undersigned
{"Borrawer”) lo secure Borrower'r/iNote ("Note™) to

CHASE MANMATTAN MORTGAGE CORPORATION 1 a corporation organized and

xistin ger the laws ot Lhe State of New Jersey,
(ﬁw *’Eenécr% o‘ft e same dnte and covesinpgshe propecty described in ﬁw Sécurity ?u%lmmcm and located at:

5200 CARRIAGE WAY UNIT 253, ROLLING MEADOWS, 1L 60008

[1iopriy 2 v}

THE NOTE CONTAINS PROVISIONS ALLOWING "OR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS (122 AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THF MAYIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. in widition to the covennnis Al aviecitients made n the Security
strument, Borrower and Lender further covennnt and agree s follows:

{.  INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Date

The intecest rate may change on the first day of  January, 1898 , and'on thal day of each
succeeding year, "Change Date” moans each date on whick the interest rate could chrnge,

() The Index

Boginning with the first Change Date, the interest rate will be based on 2n Index. "Index” meass the weekly
average yicld on United States Treasury Securities adjusted 10 n constant maturity of one year, 22 made availadle
by the Federal Reserve Board. "Current Index” mzans the most recent Index figure availnble 30 days before the
Change Date. If the Index (as dotined above) is no Jonger avallable, Lender will use as » new Index any index

FHA Adjustable Kute Rider
70417 Pago | af 3{3/96) (Repiaces tov. 1004}
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prescribed by the Secretney (an dofined in Parngraph T(8)).  Lendve will glve Borrawer nolico of the new Index.
() Culeutntion of Tntervst Rate Chungon
Before cach Chango Date, Lendor wifd caleulate u now interest rate by adding o murgit of

Throe
percentsge poims ( 3,000 %) o the Current faclox and rounding the stim 10 the noares ong.

cighth of one percentage polnt (1 125% ), Subjeet 1o the Hinlis statedd in Paragraph 5013 of this Note, this rouncded

anmwnint watl be she vew inierest rute wll tho next Chiange Do,

(1 Limits on tnterest Ruto Changes

The tntereyt tate will never incrense or decrouse by mure then one percentnge poim (1.0%) on ay single
Change Onte. Tha bietest tale will wever be more o (ive percentagy polnta (8.0%) Bighor o lower than the
bl Anterest v stated in Paragraph 2 af this Note,

(E) Caicuintion of Payment Chunge

I the tiosost eate changer on » Chango Duty, Lendor will caleulnte the msount o monthly payment of
privcipu and lcerzs which would by necessary to topay the unpaid principal hataee io full wt the maturhy dote
a the new Hterast oo hrough subatantially cqual payients, T tuakisg such calealatlon, Letiler will uae the
unpabd peiscipal hetanes which would e owed o the Chunge Dato If there had bean o dofault in paysment on (e
Note, reduced by the winwast of any propuyionts o principal, Tho reault of this caleubation will be the sstwnu
ol the new monthly paysent 58 peinclpal and tutoreat,

{1 Nusigo u‘ z’hnu.w,

Fander witl yive totie 1o Bezrower of sy chasigo tn the intoteat mie and manthly Ynymcm amount. The
notice mt be glven at Jeast 28 gavs bafore the siow monthly payment amount is dug, and must set fords (1) the
date of the natiee, (1) the Change (ate, 149 tho ok intoteat rale, (tv) tho new intorest rate, (v the new nunthly
et amount, (vi) the Careort Index aind the dito [t was pubtished, (vih) the method of calcalating the change
r mentily payment amount, mid (viD any sanar Inforsation which tay be required by law Hom tline 1o tinwe,

) Eftective Dute of Chango

A iew {nforext rato calcudated n weontzarg whh I'nmrmplu 8¢ ad S af this Note will become
offective an the Chango Date, Huorrawer shall miko o pavmeit it the new monthly amount beginning on the firsl
‘Nymcm ate which accurs ut feast 28 days aftor $endor b given Borrower the sotlee of changes requirod by
wrageuph 3(F) of this Note,  Borrower ahall hiave no-obhigation (o gay any increno b the swnthly paymont
amonnt caleulased o accordance with Purageaph S(K) of thia 2o for any paytiient dats oeeureing loss than 23 days
wlter fonder has glven the required aotice, I the muombiy prymeit pmount calenlnisd In accordance with
Paragraph (65 of this Note decronsed, but Lomder fulled 1o glvertimet notice of the decrernc wd Burrower mitde
any mosthiy payment amounis exceeding the prymont anount widin should bave been stated In a tinwly nolico,
then Hotrower KM the optiai (o elther (1) demand the return (o Bezower of any exceny pnrmcm, with intereal
thercon af the Noto rate Jn rate equal 1o the ttereat rto which shosid ave becn striod i & timely sotice), or (i)
requiend thin any oxeoss pyment, with interest thercon &t thy Note rato, - suplimt w lmymcm of ninclpel
Lender’s obiigation t raiurn any excess paymont wish fnterest on domand is Gt ssxignute oven 1f thia Note s
otherwive assigiied before the dommmd for ruturn ix inuds,

FHA Adjusiablo Rate Rider
COIMSLT Page 2ol 3 (396) (Roplacen rey, 10/64)
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¥ SIGNING BEfOW, Borrower scoepts and agrees 10 the terms and covenanits contalned b this Adjustable Rute

Ricker.

N e /’H m_\,_/ész’kua_é@

MMZIA TERESZKOWSKI

FHA Adjisiable Rl Rider
CWMET Page d of 3 (390) (Haplecen rev. 1IVGE)
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CONDOMINIUM RIDER

THIS CONEGM UM RIDER is made this  30th  day of September, 1996
and is incorporaled into-und shall he deemied (o amend and supplement the Mortgege, Deed of Trust or Security
Deed ("Security Instrusnent”) 5f the same date given by the undersigned ("Borrower®) to secure Borrower's Note
{("Noate™ to

CHASE MANHATTAN MORTCAGE CORPORATION
("Lender”) ol the same date and coveriog tho Property described in the Securlty Instroment and located m:

5200 CARRIAGE WAY UNIT 211, ROLLING MEADOWS, IL 60008

The Property includes a unit in, together with an vndivided interest in the common elements of, & condominium
project known as;

CARRIAGE WAY COURT

{"Condominium Project™). I the owners assaciation or other-eitty which acts for the Condominium Project
("Owners Association”) holds title to the propeny far the hencit? or use of lts members or shateholders, the
Property also includes Borrower's interest In the Owners Associs/am and the uses, proceeds snd benefits of
Barrower's inlerest,

CONDOMINIUM COVENANTS.  In addition to the covenanis and sgremwents made in the Security
Instrument, Borrower and Lender further covenant and ngree as follows:

A, Su long ns the Gwaery Assecintion niintains, withi a generuity aceepted insurancs varrior, a “master”
of "blanket” policy insuring all proporty subjcet to the condominium docuwernis including all
improvements now oxisting or hereatter arected on the Property, ind such policy in satsfeanry o Londer
and provides insuraico coverage in the amounts, for the porioda, and against the hezards Lender
requires, Incluchag fiee and other hazardy included wlithin the term "extonded covorage,” (i loss by
flowdl, to the extent required by the Seceetary, then: (1) Lander walves the provision In Paragraph 2 of
this Sceurlty Insirument for the monthly payment to Lenider of n svm for the yearly promiim instnllments
for huzand insuronco on the Property, and (i) Borrower's obligatton under Paiagraph 4 of thia Security
Instrument to malniain hazard Insurance covarage on the Property is deomed satisfied 10 the axtent thw

FHA CONDOMINIUM RIDER
Ca100.10 0344 (roplacan T798) Page 1 of
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the requited covornge is provided by the Ownors Associstion poticy. Borrower shall give Lender prompt
notice of any lapso lu required hazatd insurance covorage and of any loss occurring from a hazard. I
the event of & distribution of hazard insurance proceeds In liew of restoration nr repair following a loss
to the Property, whether 1o the condominiun unlt or 10 the common clemenis, any proceeda paysble (o
Hotrower arr. hereby assigned and shall bo pald 10 Lender for application to the sums secured by this
Security Instrament, whih any oxcess pald to the entlty logally entiticd thereto,

LT T T T .

Borrower prondses to pay all dues and assessments inposed purauant to the logal insiruments creating
and governing the Condeminium Project.

If Pocrower does not pay condominium dues and asscssments when duo, then Lender may pay them,
Any amounts dishursed by Londer under this Paragraph C shall become additiona) debt of Borrowor
secured oy the Security Instrument, Untess Borrower st Lender agree 1o other tenns of payment, (hese
amounts stait bear nterest fron the diste of disbursement at tho Note rate and shall be payable, with
interesi, wpor adtiee from Lander to Borrowoer requesting payment.

BY SIGNING BELOW, Boitorver accopls and agrees to the terms and provisions contained In this Condominivm
Rider.

~ 2 .
T ‘fﬂb w \JC""“"'EQLJ obly

MARIA TERESZKOWSKI {

FHA CONDOMINIUM RIDER
C-7306. 10 (5/96) (roplacas 7931 Pago 2 072
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