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ASSIGNMENT. OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND 'lﬁ ;S (hereinabier reterred 10 as this
"Assignment”), made and effective as of October ZET096 by PINNACLE BANK, not
personally, but as Trustee pursuant to a Trust Agreemens dated July 1, 1496, and known as 'Trust
No. §$11362 and LAGROU RACINE LIMITED PARTNERSHIP, an Winois limited partnership
with an address al 3504 8. Kostuer, Chicago, Hlinois therGmaller collectively referred 1o as
"Assignor”) W AID ASSOCIATION FOR LUTHERANS, a Wisconsin corporalion, with an
address at 4321 North Ballard Road. Appleton, Wisconsin $49190 (hereinalter referred 1o as
"Assignee” )

WITNESSETH:

WHEREAS, concurrently with the delivery hereof, Assignee has loaned and advanced to
or on hehall of Assignor the sum of $12.000,000.00 (the "Loan”), the receipt of whichas hereby
acknowledged, and Assignor has made and dehivered to Assignee a Mortgage Note (hereinalter
referred to as the "Note") in the principal amount of $12.000.000.0¢); and

WHEREAS, as securitv for the Note, Assignor has, concurrently with ihe execulion and
delivery tiercof, exceuted and delivered 1o Assignee o Real Estate Mortgage and Security
Agreement (hereinalter relerred o as the "Mortgage”), of even dale herewith, encumbering
certain property (herewnafter relferred to as the "Property”) located in die City of Chicago, County
of Cook, State of linois, and more particutarly described in Exhibit A, which is attached hereto
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amd hereby incorporateu herein, (this Assigament, the Mortgage, and all other documents and
agreements heretofore, herewith, or herealter given as seeurity for the Note and the loan or leans
represenied thereby heing hercinafter referred to coblectively as the "Loan Documents™ and

"y

sometimes singularty as a "Loan Document™); and

WHEREAS, as further seeunity for the Note, Asstgnor and Assignee desire that Assignor
assign o Assignee all of the rvighy, title, and interest of Assignor in, to, and under any and all
leases and agreements Tor the use or occupancy of the Property, or any part thereol, whether now
or hereaiter existing, and Assignor destres and inteads by this instrument 1o assign 1o Assignee
all ol the right, title, and interest of Assignor in, o, and under any and all such icases and
agreementy, and

WHEREAS, all acts and proceedings required by law and by the partaership agreement
of Assignor rectssery to make the Note, the Mortgage, this Assignmest, and thie other Loan
Dacuments the valid, Digding, and legal obligations of Assignor and all acts and proceedings
required by law and by e partacrship ageecmient of Assignor (o constituie this Assignment
vahid, binding, and legal encrinbrance vpon the Property, subject only o the licn of the Morigage
and the permitted exceplions s detined in the Mortgage. have been done and taken, and the
execution and delivery by Assigror of the Note, the Mortgage, this Assignment, and the other
Loan Documents have been in all respects duly authorized,

TS, THEREFORE, in considerarion of the premises, one doflar in hand paid, and other
good and valuable constderation, the rece pt aad sufficiency of which are herehy acknowledged,
and tn order to secure the pavment of the principal/interest, and premitwm, i any, undet the Note
and to secure the performane by Assignor of wach 2l every ferm, covenant, agieement, and
condition contained herein, in the Note. in tie Mortgege, and in the other Loan Documents,
Assignor, being fegally advised in the premises and interding to be fegally bound hereby, does
herehy covenant, promise, and agree as follows, wo-wil:

ARTICLE L

Pl

k1. Assignment.  Assignor does hereby sell, assign, transfer, amd/ser over unto
Assigove, tts suceessors and assigns, all of the right, titke, and interest of Assignirin, (o, and
under the teases and agreemens, i any, desenibed in Exhibit B, which is attached hereto and
hereby incorporated herein, and any and atl other feases or agrecments for the Gse or occupincy
of the whole ur any part of the Property, whether such leases and agreements are now or al any
time hereafter existing, (all such leases and agreements for the use or vccupancy of the whole
or any part of the Property betng hereinafter referred to collectively as the "Leases” and
sometimes singularly as a "Lease”), inclading all amendments of, sopplements to, and renewals
and extensions of tie Leases at any time made; together with all renls, carnings, income, 1$sues
and profits arising trom the Properiy or (ron the Leases and all other sums due or o become due
under and pursuant thereto: together with any ard all guarantees of or under any of the Leases,
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1ogether with all procecds payable under any poliey of insurance covering loss of rents vnder any
Lease tor any causc: together with all proceeds of and rights of Assignor in conneciion with any
condemnation proceeding, cxercise of the right of eminent domain, sale in licu of condemnation
or emirenl domain, or aleration of the grade of any street affeciing the Properly or any parl
thereol; together with all ax retunds, rebates, and returns relating to the Property or any part
thereoi: together with all rights, powers, privileges, options, and other benefits off Assignor, as
Jessor under the Leases, including, but not by way of limitatien. (o) the immediate and continuing
ripht to receive and coflect all Rents (as hereinaller delined), (b) the right o aceept or reject any
offer made by the tenant pursuant to its Lease to purchase the Property, or any part thereof,
andfor any other property subject to the Lease as thercin provided and to perform all other
NECESSATY QN appropriale acts with raspeet to such purchases as agent and attorney-in-fact for
Assignor, ana{c) the right e make all waivers, agreements, and seilements, to give and receive
all notices, conscats, and releases, to take such action upon the happening of a delauli under any
Lease. including i commencement, conduct, and consummation of proceedings at law or fi
equity as shall he permnitied under any provision of any Lease or hy law, and to do any and all
other things, whatsoevr/which Assignor is or may beceme entitled to do under the Leases, and
together witii all other rights; powers, privileges. options. and benefits of Assignor in conneciion
with the Property, including, bat not by way of limitation, the right to use and possession of the
Property, and all parts thereof, land all personal property located on or used or usable in
conaection therewith, all parking 10t fees, liguoy licenses. building permits, zoning variances,
plans, specifications, and contracts witnarchilects, contractors, and sub-contractors; SUBJECT,
however, to the right and license hereinafter granted by Assignee to Assignor,

For purposes herein the definition of "Réns™or "Rent” as used in this Assignment shall
mean;  all of e rents, revenues, income, profils @l -other benelis arising trom the use and
enjoyment of all or any portion of the Property, including, but not limited to, (1) alh rents, income
and profits due or to become due under the Leases, or-any ofthem; (11) all secunity deposits,
advance rentals, and similar payments o Assignor under the Leases, or any of them; (iH) any
paymednis in licu of rent made by any lessee under a Lease; (iv) alfsams 1o which Assignor may
pecome entitled in any court procecding involving any lessee ander ad.case in any bankrupicy,
insolvency, or reorganization proceedings in any state or federal courti{vy any payments to
Assignor under any guaranty or surcty agreement with respect to the obligatiens of any lessee
under a Leasc; {(vi) any condemnation award, administrative rents, use and occunancy payments,
damages. moneys, and security payabie to or receivable by Assignor under or widbrespect to any
Lease; and (vii) the fees, charges, accounts, or other payments for the use of occupaicy ol rooms
and other public facilities 1T the Property 1s a hotel, mote! or other lodging property.

1.2. Security.  This Assignment shall remain in full force and ceffect until, (i} the
payment in full of all principal, inierest, and premium, i any, on the Note and (ii) the full and
complete performance and observance by Assignor of all of the terms, covenants, and conditions
to b pertormed or observed by Assignor under the Note, this Assignment, the Mortgage, and the
cther Loan Documents,

ADI/212466.12
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ARTICLE I,

REFRESENTATIONS: COVENANTS, WAIVERS

2.1, Representations and Warraniies.  Assigner hereby represents and  warrants o
Assiznee that the Leases deseribed in Exhibit B hereso are cach and alt o Tull force and effect,
without amendment or modilication, oral or written, except as described tn said Exhibit 8, that
no delault exists under any such Lease and no condition exists theseunder which, with the giving
of notice or the passing ol time, or both, would constitnie such a defanly; that trae and correct
copics of all such Leases and amendments thereol have been delivered to Assignee: that such
Leases constitute all ol the Leases relating o the use ofF vccupancy of the Property. or any part
thereof, as wiothe date bercolt that Assignor has good right and authority to make this
Assignment; thal Assignor has not heretofore alienated, assigned, pledged, or otherwise dispased
of or encumberesd any Leases. or any of the sums due or W become due thereunder other than
to lenders whose Henwill be paid i full from the proceeds of the Loan: that Assignor has not
performed any acts or @@xecuted any oiber instruments which might prevent Assignee from
operating under any of e s and conditions of this Assignment or which would limit
Assignee in such operation; thatall inprovenients and leased space demised and let pursiant o
cach Lease bas Been completed to/he satisfaction of all of the tenants thereot? that ail tenants
have accepted possession of such leasct, space and are open Tor business; and that Assignor has
not accepted or collected Rent or any othier paynents under any Lease tor any period subsequent
te the current period for which such Rent i fichier payment has already become due and payable.

2.2, Alfirmative Covenants. Assignor fieichy covenants and agrees that it will:

(a)y  upon default hold in trust in a wugy sccount for the henefit of Assigace all
Reats not applied towards necessary operating expeanses or repairs of the Property or not
immediately paid to Assignee,

(b)  ubserve, perforia, and discharge, duly and punctanlty, alt and singular, the
obligations, terms, covenaats, conditions, and warranties of the [Note, this Assignmen. the
Morigage, the other Loan Documents, and any and all Leases on the part of Assignor 1o
he kepi. observed, and performed.

{(¢)  enforee the performance of cach and every material obiigaion, lerm,
covenant, condition, and agreement in cach Lease by any tenant o be performed. and. at
the reguest of Assignee, enforce all remedies avatlable to Assignor against any tenant
under or guarantor of a Lease in case of a delault thereundet,

(d)  appear in and defend any action or proceeding arising under, occurring out
of, of in any maaner connected with any Lease or the obligations, duties. or labijuies of
Assignior or any tenant thereunder, and, upon request by Assignee, to do so in the name
and on behalf of Assignee, but at the expense of Assigror:

BD37212465.2 4
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(¢)  uponreguest of Assignee, deliver 1o Assignee, torthwith upon the execution
of cach and every Lease and amendment thereol, now or al any time hereatler affecting
the Property, or any portinn thereof, a specilic assignment of such new or amended Lease,
alfirming (hat such Lease is subject to alt of the wrms, covenants, and conditions hereof’

(1 deliver to Assignee, annually with Assignor’s financial staiements s
described in the Mortgage, a complete list of cach and every Lease, showing anit number,
type, name and address of tenant, monthly rental, date to which Rent i paid, wrm ol
Lease, date of occupancy, date of expiration, securily deposil, and cach and cvery special
provision, concession, or inducement pranted 1o the renant thereunder:

fg)  deliver to Assignee. at the request of Assignee any time after an Event of
Defaudl schereinafter defined), all security deposits under all Leases, which funds shall
be held y-fssignee, without interest payable to Assignor, as part of and commingied
with the gencrad {unds of Assizaee, but which funds shall, however, be repayable w the
subject tenants, ‘pursuant o the terms and provisions of the Leases under which such

security deposits wersnade;

(hy  give immediate notice 1o Assignee of any notice of default, on the part of
Assignor, nnder any Lease, and #ny notice of cancellation of any Lease. which is received
by Assignor trom or on hebalf Gy wnant under a Lease, and furnish Assignee with
a copy of each such notice; and

{1) ai the request of Assignee!_execute and dehiver o Assignee such turther
instruments and do and perform such othes/zers and things as Assignee may deem
RCCUSSATY OF appropriate, from time to time, Wapake cftective this Assigninent and the
various covenants of Assignor herein contained ando more etfectively vest in and secure
to Assignee the sums due or hereatter to become due wirder the Leases, icluding, withoul
limitation, the execution of such additional assignments @ il be deemed necessary by
Assignee 1o elfectively vest in and secure 1o Assignee sil Rents income, and profits from
and under any and ail Leases.

2.3. Nepgative Covenants.  Assignor herehy covenamts and agrees that it will nol,
without in each insiance oblaining the prior written consent of Assignee:

{a) enter into any Lease on terms and conditions which have not beenagproved
in advance by Assignee and which do notinclude an agreement on the part of cach ienant
under such Lease: te recognize and agree o be bound by all of the terms, covenants, and
conditions of this Assignmenl; W recognize aii claims made by Assignee under or
connection with such Lease and/or this Assignment; and ihat no statute of limitations shall
hegin 10 run with respect to the enforcement of any breach of or failure to timely and
tully perform an oblipation of such tenant under such Lease unti] Assignee has received
written notice of such breach or fatlure:

BDY/212466.2
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(hy  change, amend, alier, or modify any Lease or any ol the terms or
provisions thereol, or grant any concession 1 connection therewith, either orally or in
wriiing:

(¢} change, amend, alter, or medily any guzranty of any Lease, or any of the
terms or provisions of such a goaranty, cancel or erasinate any such guaranty. or grant
any concession in connection with any such guaranty,

(dy  exercise any right of election, whether specitically set forth in a Lease or
otherwise, which would in any way diminish the lighility of a tenant under a Lease or
havie the effect of shortening the stated term of a Lease:

£ev sulfer or permit 1o oceur any release of liabitity of any tenant under or any

.

guarantor-aiae Lease or the withholding of Rent or of any other payment under a Lease;

() Consent to (e welease or reduction of any obligation of a tenant under or
guaranter of any Lease;

(g)  reduce or discount the Rent or any other payments under any Lease,

thy  accept payment ofany installment of Rent or any other payment under any
Lease in advance of the due date thereats

(iy  cancel any Lease or accepla surrender thereof,

(1) consent to an assignmient of the dzicrest of any tenant under any Lease or
to a subletting thereof,

(k) assign, pledge, encumber, or otherwise transtie any Lease or any ngat or
interest of Assignor thereander or in apy Rent or other payiwat thereunder:

h Fequest, consent (o, agree to, or aceept a subordinalion stany Lease to any
mortgage or other encumbrance now or hercafter aifecting the Propentyd o

{m)  incur any indebledness for borrowed money or otherwise Lo altepant under
or guarantor of any Lease, which may, under any circumstances, be availed ol e an offset
against Rent or other payments thereunder,

(n)  Notwithstanding the provisions ol any Lease, Assignor shall nol, without

the prior writlen consent of Assignee, relocate any wnant to any focation other than the
Froperty.

BDO/212466.2
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2.4, [ndemnity by Assiguor,

() Assignor heeeby agress tondemnify and hold Assigree and its agents,
servants, and employees harmiess of, from, and against any and all habihty, loss, damage,
cost, and expense which Assigice or ils agents, servants, or employees may or might
incur under o by reason of this Assignment and of, from, and agatnst any and all claims
and demands, whatsoever, which may be asserted againsl ASsigaee or 1S agents, servants,
or employees by reason of any alleged obligation or undertaking on the part of Assignee
to perform or discharge any ol the terms, covenants. dbr agreements contained herein or
in the Leases. Should Assignee or any of ity 42enls, servants, or employces incor any
such hability, foss. or demage under or by reason of his Assignment, or in defense
against-any such claimy or demands, then the amount thereof, including all costs,
expensies. and actad attorncys’ fees incurred in connection therewithy, together with
mnterest Reereon at the rate of interest sel forth an the Note Yor amounts past due, shall be
secured by this-Assignment and by the Loan Documemts: Assigner shall reimburse
Assignee therefor immediately upor demand, and upon failure of Assignor so o do,
Assignee may declare-all sums secured hereby, and the same shall thereupon become,
immediately due and poyable.

(hy  Nothing contained herein shall operaie or be construed to obligme Assignee
te perform anv of the terms, covenants or conditions contained tn any Lease, or w take
any measures, legal or otherwise, (o entorce cotlection of any Reats due under such
Lease, or otherwise to impose any obligation upon Assignee with respect o any ol ihe
Leases. including, but nof limited to, any wbogatien anising ovt of any covenant of quiet
enjoyment therein contained, in the event thatany lessee under a Lease shall have been
joined as a party defendant in any action 1o forcelose the Mortgage in which the estate
ol such lessee shall have been thereby wenminated

2.5. Waivers hy_Assignor, Regarding the Nole, Assigred, for ttsell, s suceessors and
assipns, and cach and cvery person with any aterest i the Property, s 2ay part thereof, whether
now owned or herearter acguired, herehy consents and agrees Lo any extenston of time, whether
one or more, for the payment thereo! and/or to any and all renewals theredd, and hereby consents
and agrees thal Assignee may amend the terms therzo!, nuay release alf or any oart of the seeurity
for the payment thereof, and may release any party fiable for the payment thercoi without, n
any cvent, alfeciing the terms or ellect of this Assigament or the obligations ar liabilities
hereunder of Assignor, ity SUCCESSOTS 0r assigns, OF any person with any interest in the bropeny,
or any part thercof. whether now owned or hereafter acquired.

DEFAULT: ACTIVATION

AL Lvents of Defawdt. For purposes ol this Assigament, cach of the following shall
constitite an "Event of Default™

RDS212466.2
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() i failure i the payment ol principal or interest or premuam, il any, on the
inidebtedness evidenced by the Note in the mannes and at the times therein provided:

(hy  a falure in the payment of taxcs, assessments, and other simitar charges
levied upon the Property before the same become delinquent;

(v) @ fatlure tn the payment of sums required by the terms of the Note or any
of the Loan Dociusents to be paid by Assignor io Assignce or Lo any third party Lor of
on account of the payvment of taxes, assessments, and other similar charges levied or
expected to be fevied against the Property and for or on account of the payment of
ingarance premiums, when said sums are due and payable:

G4 a failure in the payment 1o Assignce of any insurance proceeds or
condemaativaproceeds required by the terms of the Note or any of the Loan Documaents
10 he paid by Assignor 1o Assignee when said sums are due and payable;

¢y alaihwredo do any ol the following, except 1o the exient that tie same are
expressty exeused or waived by the terms of the Note or the Loan Documents:

(1) mainaia the Property in good condition and repair;

(2)  repair, replace, resture, or rebuild any part of the Property damaged
or desiroved by any casually br as the result of any condemnation procecding,
exervise of the power of cminent dgraain, or alteration of the grade of any strect:

(3 comply with all statutes, urdatnances, orders, rukes, regulations, and
requirements of all governmentzl authoritizs relating o the Property and with all
covenants. agreements, and restrictions relatihg to-the Property or to the use,
occupancy, or maitenance thereof.

(4)  observe and perform all covenants, condittons, and agreements
cantained in any Lease now or herealter allecting the Preperty, or any portion
thercod, to he observed or performed on the part ol Assignor,

(5)  pay all charges for tilities or services relating w the Property and
reimburse Assignee {or such charges as Assignee may Day,

(&) remburse Assignee tor alt sums expended by Assignee lo sustain
the Tien of the Mortgage or its priority, o protect any of the rights of Assignee
thereunder, or ¢ recover any indebtedness secared therehy:

{7)  pay over Lo Assignee the amount of any award or other payment {or

a taking w connection wili any condemnation proceeding, exercise of the power
of eminent domain, or alteration ol the grade of any street; or

BDAs212466.2
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(®)  allow Assignee and agents of Assignee 1o enter upon and inspect
the Property and o inspect and examine the hooks ol record and account of
Assignor respecting the Propenty; and {urnish Assignee with any and all
mtormanon Assignee nay reguest or demand regarding the Propenty.

(H performance by Assignor of any of the following acls or o1aissions, except
to the extent that the same are expressly permitted by the terms of the Note or the Loan
Documents:

(1 commission or suflerance of commission ol any act of wasle upon
the Property;

(2)  demolition, removal, or substantial structoral alteration of any of the
huildimes, structuies, or improvements on the Property,

(3V_~ creation or sutferonce of creation of any charge, hen, or
encumbrance apon the Praperty or any part thereof;

(4)  wanster or conveyance of the Property or any legal or equitable
interest of Assignor therein,

(3 assignment o) the-Reats of the Property or impairment in any other
manner of the sceurity of Assignee hereander. under the Mortgage, or under any
other Loar Document;

(6)  acceptance of prepaymentyof Rent or other payients under any
Lease more than one month in advance: w

(7)  modificaion, redease, or renewal Gty Lease of the Property, or
any part theieof, which diminishes the obhgations @Lahe tenani thereunder or
which settles any claim with vespect thereto,

it being the intention hereof that the performance of any act or omissicnsustained in this
subparagraph (£} shall coastitute an Event of Default immediately upon 118 performance;

(g)  failure w perform any other term. condition. or covenant of the'Note, this
Assignment, or any of the other Loan Documents;

th)  institutton or filing by or against Assignor of bankrupiey, receivership,
insolveney, arrangement, or reorgantzalion proceedings,

(1) the entering of any judgment or the institution or iiling ol any action or

procecding against Assiznor by any person, provided such judgment, action, or proceeding
atfects the Property oris to foreclose any lien thereon: or

BDS/112466.3
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0 any warranty or representation of Assignor contained herein or otherwise
made or given by Assignor to Assipace tn writing shall be false, intentionally, misleading,
or materially inaccurale.

3.2 Declaration of Activation. Upon ar at any tume atier the occurrence of an Event
ol Default, Assignee, without in any way walving any default, may, at its option, execule and
deliver, by depositing in the Unued Stares Manl, postage prepaid, certilied maid, addressed i
Assignor at the address aoted in Section 5.7 of this Assignment. a Declaration of Activation of
Assignment of Rents (hereinalter referred to as o "Declaration of Activation”), declaring that, by
reason of the occurrence of an Event of Default, Assignee erminates the license granted to
Assignor pursuant to Scction 4.5 hereof and therealter shali exercise ity rights under this
Assignment 2nd declares that constructive possession of the Property is vested in Assignee and
that afl of thellesa! and equitable interest tn the Rents of the Property is vesied in Assignee. Said
Declaration ofaetpeation shall not be deemed inetftective or deficient by veason of the fact that
it may contain any-haiter or matlers in addition to tae foregeing ar by reason of the lact that
no specific Event of Defuit is set forth therein, Said Declaration of Activation shall be ineffect
immediately upon its deposicin the United States Mail,

33 Event ol Activativn. For purpuses of this Assignment, cach of the Tollowing shall
constitute an "Event of Activation

() the deposit in the United States Mail, postage prepaid, certified mail, of a
Declaration of Activation, addressed to assignor al the address poted in Section 5.7 of
this Assignment; or

(b)  the taking of possession of the Preperty by Assignec; or

the appointment ol a recewver for the Fropenty: or

the commencement of an action o forecloseme Mortpage.

ARTICLE 1V,

RIGHTS OF ASSIGNEE

4.1. Powets of Assignee. Al any time after the occurrence of an Event of Activaiion,
Assignee, without in any way waiving any detawlt, shall, at its option, have the complete right,
power. and aathority:

(a) o terminate the right and license granted o Assignor hereunder and
thereafter, without taking possession, demand, collect, recerve, and sue Tor the Rents and - any
other sums payable under the Leases; amd

i
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{b)y  without regard to the adequacy of the seeurity, with or without process of
faw, personaily, by agent, by attorney, by Assignee under the Mortgage, or by a recetver
to be appointed by court, (o erter apon, tike. and mantain possession of and operate the
Property, or any part thervol, together with all documents. hooks, records, papers, and
accounts relating thereto; exclude Assignor, its agents and servants, therefrom: and hold,
operaie, manage, and control the Property, or any part or paris thereof, as fully and to the
same extent as Assignor could do {F in possession, and. in such eveat, without limitaiton
and 2t the expense of Assignor, from time o lime:

(1) rentor lease the whote or any parl or parts of the Property for such
term or terms and on such conditions as may seem proper to Assignee, including
leases for terms expiring beyond the maturity ol the indebtedness secured by the
Loan Documents, and cancel ary [case or sublease for any cause or on any ground
wis ) would entitle Assignor 1o cancel the same:

(2 demand, collect, and receive from the lenant or lenants now or
hercatier in possession of the Property, or any part thereol, or from other persons
liabfe therefor,all of the Rents and other reveaues from such tenant or tenants or
other persons which may now be due and unpaid and which may hereafter become
duc,

(3)  instiiute and'prosecute any and all suits for the collection of Rents
and all other revenues from the Property which may now be due and unpaid and
whnich may hereafier become dueyastitute and carry on all legal proceedings
necessary for the protection of the Piejerty, imcluding stch proceedings as may
be necessary 10 recover the possession/of the whole or ol any part thereof;
institute and prosecule suminary procecdings for the removal or any tenant or
tenants or other persons from the Property: and pay the costs and expenses of all
stich suits and proceedings out of the Rents and ‘o revenues received;

(4)  maintain the Property and keep the same inaepair, and pay, out of
the Rents and other revenues recaived, the costs of sakd maintzaence and repairs,
including the costs and expenses of afl services of ali employees, iactuding their
equipment, and of all operating expenses and expenses of maintainiagand keeping
the Property in repair and in proper condition;

(3 employ an agent or agents w rent and manage the Property and 1o
colleet the Rents and other revenues thereof and pay the measonable value of its
or their services out of the Rents and other revenues received,

(63 cffectand maintain general liability insurance, tire insurance, boiler
insurance, plae glass insuranee, rent nsurance, worker's compensation tsuranee,
and gencrally such other insurance as is customarily effected by an owner ol real
property of a style and kind similar to the Property. or as Assignee may deem
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advisable or necessary o eficect, and pay the premiums and other charges therefor
out ot the Rents amd other revenaes receivad,

(1Y pay,out of the Rents and other revenues received. all sums, and the
interest thereon, now due o Assignee under the Nole. the Mortgage, and ihe other
Loan Documents, and hereafler o become so due, and all taxes. assessmenls, and
other charges now dae and unpaid and which may hereafter become due and a
chirge or licin upon the Property;

(8)  execute and comply with all applicable Jaws. rules, orders,
ordinances, and requirements of any and all governmental authorities alfecting the
vroperty and with all covenants, agreements, and restrictions relating to the
Pronerty or to the use, cecupancy, or mantenance thereof, and pay the costs
therzetout of the Rents and other revenues received:

(/- act exclusively and solely in the place and stead of Assignor and
o have atl of 4 powers of Assignor for the purposes aloresaid; and

(i from binie W time determine to which one or more of the aforesaid
purpeses the Rents aad other revenues shall be applied and the amount to be
applicd thereto.

4 2. Application of Rents.  Atter payneeat of all proper charges and expenses, including
the just and reasonable compensaiion for the seivices ol Agsignee, its attorneys, agents, clerks,
scrvants, atd others employed by Assignee in coniection with the operation, managemenl, and
conirol of the Property and the conduct of the business dicreot, atd such turther sums as may
be sufficient o indemnify Assignee from and against iy bability, loss, damage, cost, and
expense on acccunt of any matier or thing dene o good Luth Jp pursuance of the rights and
powers of Assignee hereunder, Assignee may. al Hs oplion, retarcend apply the net amount of
Rents arising from the Property, in whole or in pard, to any and 24t _smounts due or owing o
Assignee {from Assignor under the terms and provisions of the Note, this Assigament, the Loan
Documents, ¢r any other agreement now or ab any tme hereatler existng-petween Assignor and
Assignee, The manner of the application of such net amount of Rents and the_obligations to
which the same shall be applied shali be within the sole discretion ol Assigneed Toc balance of
such net amount of Rents shall be refeased w or upon the order of Assignor.

4.3, Attorney-in-Fact.  Assignor hereby irtevocably appoints Assignec as its true and .
lawftul attorney-in-fact, coupled with an interest, herehy grants and gives Assignee the Tull power :
and authority as principal for all purposes set forth herein, together with full power and authority b
to appoint a subslitute or substitutes to perform any of the same and the right to revoke any such
appuiniment at pleasure, and bercby ratities and contirms whatsoever Assignee, as such attorney-
in-fact, and its substitutes shall do by virtue of this appointment and grant of authority.

-
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4.4 Dirgetion to Tenants. Assignor hereby consents o and irrevocahly authorizes and
directs the tenants under the Leases and any suceessors 1o the interest of satd tenants, upon
demand and notee from Assignee of the right of Assigne to recerve the Rent and other amounts
payable under such Leases, 10 pay to Assignee the Renis and other amounts due or 1o beceme
due ender the Leases, and said tenants shall have the right to rely upori stich demand and notice
frone Asstgnee and shall pay such Reats and other amounts to Assignee without any obligation
or right to determinge the actoal existence of the right of Assignee to receive such Rents and other
amounts, notwithstanding any notice from or claim ¢of Assignor (0 the contrary, and Assignor
shall have no right or claim against said wenants for any such Rents and other amounts so paid
by said tenants o Assignee. Assignor hereby agrees thi at the request of Assignee, Assignor
will furnishozich tenant under any Lease with a true and compiete copy of this Assignment. [f
the Property erany part thereof is now or al any time hereatter used or occupied by Assignor
2y a homesteaaGr otherwise, then Assignor shali pay to Assignee, upor writien demand by
Assignee, such surzrer month as, in the opinion of Assignee, is reasonable rent for the Property
s used or occupied, fo, be applied by Assignee as heretn provided, and, upen demand by
Assignee, Assignor shalivacate the Property to Assignee.

4.5, License 1o Assipaet Notwithstanding the foregoing  provisions making  and
establishing a present and absolute ransler and assignment of the Leases and the Rents arising
theretrom. so long as no Event of Aetvation shall have occorred. Assignor shall have the right
and license to oceupy the Property as Kindtsrd or otherwise, 1o colect, use. and cnjoy the Rents
payable unrder and by virlue of any Lease, buronly as the same become due under the provisions
of such Lease, and 1o enforee the covenants 6Eeach Lease. Upon the occurrence ol any Event
of Activation, such right and license of Assignorsiial immediately terminate and become vord
and of no ellect: and such right and ticense shall notatary time thereatter be, or be deemed w
be. reinstated except with the express writlen consent of Assiznee specitically remsiating such
rigat and license.

Notwithstanding the foregoing, Asstgnor acknowledpes thateat is the intention of the
partics hereto that this Assignment [ully and presenily perlects the dsievest ol Assignee in ali
icases, Rents and profits arsing [rom the Property without the nectssity of an Event of
Aciivation.  Assignor shail have no right to grant any other asstgnment of any, Reats or other
benetits of the Property subiect o tns Assignment without the express priorwrices consent of
Assignee; the existence of such right and Eeense shatl not at any time operate to sobesdinale this
Assignment e any subscquent assignment by Assigno, in whole or in part: and any such
subsequent assignment by Assignor shall be subject in all respects to the vights ol Assignee
hereunder and under the Mortgage and other Loan Documents.

4.6. Rights Optional.  Assignee shall not be obligated to perform or discharge any
obligation, duty, or Hiability of Assignor, nor shall Assignee be responsible Tor s failure to
exercise or enforce any rights pranted W it uuder this Assignment. Apy failure or omission by
Assignee to enloree this Assignment [or any period of iime shail not tmpar the force or effect
hereot or prejudice the rights of Assignee, and Assignee shall not be required under this
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Assignment to exercise of enforce any of the rights herein granted W it it heing understood that
all matiers comatned  herein are strictly within the discretion of Assignee,

4.7, Rigits Cumulative.  No right or remedy herein conlerred upon or otherwise
available 10 Assigaee is intended to e or shall be constiued o be exclusive of any other right
or remedy, bul cach and every one of the rights and remedies of Assignee hereunder are
cumulative and not in licu of, but in addition to, any rights or remedies which Assignee may
have under the Note, the Loan Documents, al law, or in equity, any and all of which such rights
and remedies may be exercised by Assignee prior Lo, simuliancously with, o subsequent o any
action taken hereunder. Any and all rights and remedies ol Assignee may be exercised [tom time
o me and as often as Assignee deems such exercise to be expedient, and the delay or fatlure
of Assignee i-avail itselt of any of the wrms, provisinns, and conditions ot this Assignment lor
any period of time. at any time or times, shall not be construed or deemed 1o be or constitute 2
waiver or impaiteent thereof. No delay oF omission to exercise any right or power accruing
upon any defanlt orEvcas of Delault shall impair any such right or power or shall be consirued
to be a waiver of any suendefault or Event of Default or an acquiescence therein; nor shall the
giving, taking, or caforcement of any other or additional securily, collateral, or guaranty for the
payment of the indebtediess sezured under this Assignment operate to prejudice, watve, or atfect
the security of this Assignment of any rights. powers, of remedies bereander; nor shalt Assignee
b required to tirst leok w, entoree, Or exhaust, any such other oF additionat security. colfaterat,
or guaranty. Assignor hereby further avyses that (a) nene of the nights or remedies of Assignee
available under the Mortgage or any other Losn Document or otherwise shail be delayed or e
any way prejudiced by this Assignment; (b) netwiihstanding ary varialion or modilication, at any
nme, of the wrms of the Note, the , andfor any Other Loan Document or any extension of time
for paymant ihereunder or under the Nobe or any rerease-of part or parts of the secunity canveyed
under any of the Loan Documents, the Leases and allo! the benefits assigned hereunder shall
continue as additional scearity in accordance with the terais bereols and (o) each dnd alt of the
Leases shall remain in full force and cffecl, irrespective of any merger of the interest of & lessor
and {enant thercunder.

4.8. Rights Throughout Redempiion. The right of Assignec (o eallect and receive the
Rents and other revenues assigned hereunder, to take possession of the Praperty, and/or to
exercise any of the rights or pewers herein granted to Assignee shall, to the eiderenot prohibited
by applicable Taw, also extend 10 the period Irom and after the Hiling of any suitte ireclose the
lien of the Montgage, including any period allowed by faw for the redemption of te' Property,
whether before or aler any foreclosure sale.

4.9, No Waiver.  Assipnor herchy agrees that the collection of Renis and the
application as aforesaid, the entry upon and taking of possession of the Properly, or any part
thereol, or the excreise of any other right or remedy by Assigree shall not cure or waive any
Event of Default bereunder: wave, modity, or atfect any Declaration of Activation or other
npotice given hercunder; cure or waive any default; waive, modify, or aftect ary notice of default
under the Note or the Maortgage: affect or impair any other righi or remedy of Assignee: or
invalidate any act done purssant to any such Declaration of Activation oy other aotice.  The
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eaforcement of any right or reinedy by Assipnee, bnce exercised. shall continue for so long as
Assignee shafl efect, and i Asstgnee shall thereaiter elect to discomtinue the exercise of any such
reht or remedy, then the same or any otber right or remedy hereunder or otherwise availible may
be reasserted at any time and from time Lo tHae upon any subsequent or continuing detault.

4.0, {ndulgences by Assignee. In the event that Assignee (a) grants any exienston of
time or torhearance with respect to the payment of any indebtedness secured by this Assignment:
(h) takes other or additional security for the payment thereof; (o) waives or fails to exercise any
right granted berein or under the Nute or any Loan Document; (d) grants any release, with or
without consideration, of the whole or any part of the security held for the payment of the debts
secured hershy or the release of any person liable tor payment of such debis; (¢) amends or
moditics, n 2ay respect, any of the terms and provisions hereol or of the Note (including
substitution of @other Note) or any of ihe Loan Documients; then and in any such event. such
act or omission 10 a2t shall net release Assignor or any co-makers, surctics, or gearantors of this
Assignment or of the Wete. under any covenant of this Assignment or of the Note, nor preciude
Assignee from exercistrg any right, power, or priviege herein granted or intended to be granted
in the event of any other default or Event of Deiault then made or any subsequent defanlt or
Event of Default. nor in any way tmpair or affect the lien or priority of Has Assignment or any
other Loan Document,

ARJICLE V.

MISCELLANEOUS PEOVISIONS

5.1. Assignee Not a Morlgagee in Possessinp,  The accepiance by Assignee of dus
Assignment, with all of the rights, powers, privileges, 2adauthority se created, sinall not, prior
to actual entry upon and taking possession of the Property by Assignee. (a) be deemed or
construed 1o constitute Assignes a mortgagee in possession; (b)) thereafter, at any time or in any
event. impose any obligation, whatsoever, upon Assignee 1o appesan of defend any action or
proceeding relating to the Leases or the Property; o take any action tiwceunder; to expend any
money or incur any expenses; o perform or discharge any ebligation, daty,or liability ender the
Leases; or to asstme any obligation or responsibility for any scourity deposus or other deposits
defivered to Assignor by or on behalt of any tenant under any Lease and no. assigned and
actually delivered 10 Assignee; or {¢) render Assignee liable in any way for any izjur 7 or damage
to person or property sustained by any persen or persons. Yrm, or corporation in“er abowt the
Property.

5.2. Successors of Assignor, In the event of the sale or transfer of all o any part of
the Property, by operation of law or otherwise and regardless of whether or not such sale or
transler constitutes an Event of Default, Assignee is asthorized and empowered to deal with the
transteree with reference Lo this Assignment, the Property, or the debts secured hereby, or with
reference o any ol the terms or conditions contained herein, as Jully and to Lthe same extent as
it might deal with Assignor and witliout in any way releasing ov discharging any hablities of
Assignor hereunder or undes the Note or the Loan Decuments,
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5.3 Successors and Assigns, This Assignmem shall be assignable by Assipnee. and
all representations, warranties, covenants, powers, and rights herein contained shall be binding
upon Assignee and Assignor, and their respective soccessors and assigns, and shall fnare o the
benetit of Assignee, and i1s suceessors and assigns, and Assignor, and. bui oniy o the exient
permitted hereunder, its successors and assigns,

5.4, Lender/Borrower. The relationship between Assignee and Assignor s and shall
remain solely that of a lender and borrower, and nothing contained herein, in the Loan
Documents, or in any other agreenmens shall in any manner be consirued as making Assignee and
Assignor partners or joint venturers or as creating any relationship between Assignee and
Assignorottier than that of fender and borrower.

35 Mo Third Party Beneficiaties. Itis expressly intended, understood, and agreed thal
() this Assizanwptand the Loan Documents are made and entered info {or the sole profection
and henelit of Assigporznd Assignee and their respective Successors and assigns (but in the case
of the assigns of Assigaer, only w the extent permitted hereunder), and no other person or
persons shall have any right"of action hereon or rights 1o any loan funds or other funds now »r
al anv time herealter secured or o be secured herehy; (b that such oan funds do not constitute
a trust fund for the benefit of any third party; (¢} that no third party shall under any
circumstances be entitled © any equatabie lien on any undishursed toan ot other proceeds at any
time; and {d) that Assignee shall havewdicn upon and the right 1o direct appiication ol any
undishursed Joan funds as additional security fac the Note. this Assignment, and the other Loan
Documents.

5.6. Expenses of Assignee. [ Assignec s raade a party to any suit or proceeding by
reason of the interest of Assignee in the Property. or i 4ae Note. this Assignment, or any olier
Loan Nocument is ptaced in the hands of an atorney oraiiormeys to defead or enlorce any rights
of Assigaee, then Assignor shall reimburse Assignee for al Costs and expenses, including actaal
attorneys” fees, incurred by Assignee in connection therewith, Alamounts incurred by Assignee
hersunder shall he secured hereby and siall be due and payabic Oy Assignor to Assignee
forthwith un demand, with interest thereon at the rate at which imterest acgrues on amounts due
under the Note after the same become due,

57. Notices. Alf notices, demands, or documents of any kKind which may be equired
of permitied 1o be served by either party hereto upon or Lo the other skall be sutticiently served
by delivering the same personally or by depositing a copy of the same i the United Staies Manl,
postage prepaid, certified mail, addressed to Assignor or Assignee, as the case may be, at its
address, as set forth above, or ab such other address as either Assignor or Assignee may Jrom
time 1o ime desiznate by ke notice to the other. Any notice so mailed shall be deemed 1o have
been given on e dite so mailed.

3.8 Apnlicable Law. This Assignment shall he interpreied in accordance with and
governed, in ali respects, by the internat Jaws of the State of Hinois.
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59 Amendment. Neither this Assigament nor any term, cevenint, or condition hereof
may be amended, modifivd, or werminated. exeept by an agreement in writing, signed by the party
against whom enforcement of the amendment, modiheation. or ermination is sought,

540, Constructipn. The Note, this Assignrent, and the other Loan Documents shall he
constiued without regard o any prosumption or rule requiring construction against the party
causing such instruments to be drafted. The headings and capiions contained in this Assignmerst
are solely for convenience of reterence and shall not affect its imerpretation,  All werms and
words used in this Assignment, whether singular or pfaral and regardless of the gender thereot,
shail be deemed to include any other number and any other gender as the context may requiic,

5.1 “Stderability. Hoany wrm, covenant, or condition of the Note, this Assigament, or
any other Loan Liseanent, of the application thereol to any person or circumstance, shali, 1o any
extent, be invalid or aneatorceable, then the remainder of the Note, this Assigament, or such
Loan Document, or (v -application of such term, covenant, or condition o persons or
circumstances other than those as to which it is held invahid or unenioreeable, shall not he
affected thereby, and each terst, covenant, and conditton of the Note, this Assignment, and the
Loan Documents shall be valid and enforecable to the [ullest extent permitted by applicable law.

512, This Assiganent may he executed, acknowledged, and delivered
in any number of counterparts, cach of wiiich anall constitute an onginal, but, all wgether. only
ofAC Insirument,

S.03. Duration. This Assignment shall become null. void, and of no further foree or
cltect upon the payment in (ull of W indebtegress under ne Note, this Assignment, and the other
Loan Documents and the tull performance of all other-ephpations of Assignor hercunder and
thercunder. Ypon recordation ol a release of the Mortgage. this Assigoment shall terminale and
Assignee shall deliver 1o Assignor, av Assignor's sole cost and) expense, such documenis
evidencing termination, including nokices o enants under the/Leases. as Assignor may
reasonably reguire.

514 Receipt by Assignor. Assignorhereby acknowledges that a fulttiecand complete
copy af this Assignment {including Exhibits A and B hereto) was delivered o ardreceived by
Assignor on the date of actual execution héreol by Assignor, as set forth below,

515, No Merger of Assigned Leases, As agatnst Assignee, at all times during which
this Assignment shall be in eltecy, there shall be no merger of the Leases or the leaschold estates
createsd thereby with the fee simple estale in the Property by reason of the fact that the Leases
or any interest therein may be held by or for the acconat of any person. Tirm or corporation
which may be or become the owner of said fee estate, uniess Assignee shall consent in writing
to said merger.
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5.16.  Trustee Exculpation. This Assignment is executed by PINNACLE BANK, nat
personally, but as Trusiee as aforesaid, in the exercise of the power and authority conferred upon
the vested in it as such Trustee (and said Trustec hereby warrants that it possesses full power and
authority to execule this instrument), and it is expressly understood and agreed that nothing
herein contained shall be construed as creating any liability on the said Trustee personally to pay
the Note or any interests that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant cither express or implied herein contained, all such personal Jiability, if
any, being express waived by AAL and by every person now or hercafter claiming any right or
security hercunder, and that so far as Trustee is personally concerned, the lega! holders or holders
of the Note and the owner or owners of any indebledness accruing hercunder shall look for the
payment therenf solely to any one or more of (i) the Property, and the cenls, issues and profils
thercol, (i) any other security given for the indebtedness evidenced by the Note, or (i) the
personal Habilitv/of any guarantor hereol or any Assignor other than Trusiee.

IN WITNESS WHEREQF, Assignor has caused these presents w be duly executed,
scaled, and delivered in“Caizago, Iilinois, as of the day and year first above wrillen.

PINNACLE BANK, not personally, but as
Trusiee purspant to Trust Agreement
dated July 1, 1996, and known as Trust
No. S11362

Pratn

: A
i N ) ~ J —
Z 2 e —~ Y R FIN 5
Attest 41 Upyececece. DY TN bl N r&,&{kﬁuo
Name G. M. Cortiletti Name fmina Lavattarg
Title Secretary Title: Vice President

LAGROU RACINE LIMITECFARTNERSHIP, an [llinois
limited partnership

By:  LAGROU HOLDINGS C(., 15 General Partner
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5.16.  Trustee Exculpaiicn. This Assignment is ¢xcculed by PINNACLE BANK, not

personally, but as Trustee as aloresaid, in the exercise of the power and authority conferred upon
the vested in it as such Trustee (and said Trustee hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed that notbing
herein contained shall be construed as creating any liability on the said Trustee personally to pay
the Note or any interests that may accrue thereon, or 2ny indebtednass accruing hereunder, or o
perform any covenant either express or implied herein contained, all such personal liability, if
any, being express waived by AAL and by every person now or hereaf'er claiming any right or
security hereunder, and that so far as Trustee is personally concerned, the egal holders or holders
of the Note and the owner or owners or any indebiedness accruing hereunder shall look for the
payment thereof solely to any one or more of (i) the Property, and the rents, issues and profits
thereof, (i1) auy other security given for the indcbtedness evidenced by the Note, or (iii) the
personal liability of any guarantor hercof or any Assignor other than Trustee.

IN WITNESSWHEREQF, Assignor has caused these presents 10 be duly exccuted,
scaled, and delivered mn/Cliicago, [llinois, as of the diy and year first above written.

RINNACLE BANK, not personally, but as
Trustee pursuant to Trust Agreement
daled July 1, 1996, and known as Trust
No. 51362

By:
Name:
Title;

LAGROU RACINE LIMITET: °ARTNER5HIP an Illinois
limited partnership

By:  LAGROU HOLDINGS

ZZUTIRIG
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STATE OF LILLINOIS )

) SS.
COUNTY OF COCK )
i, _Marilyn Ludvik » @ Notary Public iii and for the said County, in the Stale
aloresaid, DO HERERY CERTIEY thatRamona_7avattaro _ as_ Vice President and
6. W, Cortitetii o Secretary of PINNACLE JANK. a national banking

association, as Trustee under Trust Agreement dated July 1, 1996 and known as Trust
No. S11362, who are personally known to me to be the same persons whose names are
subscribed 1 the forzgoing instrument as such Vu:_e____ President and _ Secretary
of said Bank.4cspectively, appeared before me this day in person and acknowledged that they
signed and delivesed th said instrument as their own free and voluntary act and as the iree an: 1
voluntary act of sareBank for the uses and purposes therein set forth; and said

Secretary did then and tnere acknowledge that he, as custodian of the corporate seal of said Bank
did altix the corporate scalof said Bank to said instrument as his ewn Iree and voluntary act and
as the free and voluntary actob said Bank, for the uses and purposes therein set forth,

GIVEN under my hand and rotarial scal this _8th day of October , 1996,

ininai e sLE SV T PN G |
“OLHEICIAL SEAL 7”4“ AL - ./W f/“—'

MARIL 1t
Wotar, o JTfN :J, .L‘”LJ. ! + Notary Pulflic

My Commdszion Expires . lyiga

o - . " *

STATE OF ILLINOIS )
)
COUNTY OF COCK )

1, L()R Qe b , @ Notary Pebjic in and for said
Counly, in the State aloresaid, DO HEREBY CERTIFY that ﬁquu( o hedimake
as [ wlonr  of LAGROU HOLDINGS CQ., who is personally known fo.me (o be the
same person whose name is subscribed to the foregoing instrument as such u skan —
of said Corporation, appeared before me this day in person and acknowledged that hé/sae signed
and delivered the said instrument as his/her own free and voluntary act and as the fiee and
voluntary act of said Corporativn, for the uses and purposes therein set forth,

GIVEN under my hand and notarial scat this /__Z{QJay of (ZJZQ . 1996,

. Ot

Notary Public
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SCHEDULE A (CONTINUED)
HH(QI'T"A" o R‘Ac;ué-’ ORDER WO.: 1401 067618722 D1

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL RA:

A PARCEL OF LAND CONSISTING OF A PART OF THE BAST 25 ACRES OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEBRIDIAN, TOGETHER WITH A PRRT OF BIOCK 2 IN PACKERS ADDITION TO
CHICAGO, BBING A SUBDIVISION OF THE RAST PART OF THE SODTH 1/2 OF THE NORTHWEST
1/4 QF SECTION 5 AND PART OF THE WE3T 15 ACRES OF THR NORTHEAST 1/4 CF THE
NORTHWEST /4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGR 14 BAST OF THE THIRD
PRINCIPAL MHRIDIAN, SAID PARCEL OF LAND BEING BOUNDED AND DESCRIBRD I.§ FOLLOWS:

BEGINNING ON 7H) SOUTH LINE OF SAID BLOXCK 2 AT M POINT THEREBON WHICH IS 11.82
FEBT WRST FPOM 7% SCUTHEAST CORNER OF SAID BLOCK 2, {SARID SOUTHEAST CORNBR OF
BLOCK 2 BEING HERLIM DEFINED AS A POINT ON THE EBAST LINE OF SAID NORTHWEST 1/4 OF
SRCTION S WHICH IS 1/21.87 FEET SOUTH FROM THE MORTHRAST CORNER OF SAYD NORTHWEST
1/4 OF SRCTION §); AND GUNNING THEKCE NORTHRASTWARDLY ALONG A STRAIGHT LINE, A
DISTANCE OF 31.24 FEET TO Ak PCINT WHICH IS 1716.96 FERET SOUTH FROM THE NORTH LINE
AXD 13.01 PBET WRST FROM THX EAST LINE OF SAID NORTHWRST 1/4 OF SECTION 5; THENCR
NORTHWESTWAROLY ALONG THE ARC 4F A CIRCLE, CONVEX TO THE RCRTHEAST AND HAVING A
RADIUS OF 392.00 FEET, A DISTINULZ OF 201.48 FEET TO A POINT WHICH IS 151%.38 FEET
SOOTH FROM THE NCRTH LINE AND 50.27 FRET WEST FROM THE BAST LINE OF SAID
HORTHWEST 1/4 OF SECTION S; T ENCE NOPTHWESTWARDLY ALONG A STRAIGHT LINE, A
DISTARCE CF 150.5%3 FEET TO A TOINT WAICH IS5 1375.13 FERT SOUTH PROM THE NORTH
LINE AND 92.97 PKET WEST FROM THE EAST LI’R OF SAID NORTHWREST 1/4 OF SECTION 5;
THENCE NORTHWARDLY ALONG THR ARC OF A CIRULY CONVEX TO THE WBST AND HAVING A
RADIUS OF 704.00 FEET, (THE NORTHERLY TERMIWUS MF SRID ARC BEING h POINT WHICH IS
1120.1% FEET SOUTH FROM THE NJRTH LINE AND 11¢.7/5 FRET WRST FPROM THE EAST LINE OF
SAID NORTHWEST 1/4 OF SECTION 5), A DISTANCE OF 127.74 FEET TO THE POINT OF
INTERSECTION OF SAID ARC WITE THE ARC OF RNOTHER LTYRCTE, WHICH OTHER ARC IS
CORVEX TC THE NORTHEAST AMD FAS A RADIUS OF 1111.33 ¥Ls%7, AND EXTENDS
NORTHWRSTWARDLY FRCM A POINT WHICH IS 1360.07 FRET 50U: FROM THE RORTH LINE AND
52.39 FRET WEST FROM THE RAS' LINE OF SAID NORTHWEST 1/4 OF SECTION S TO A POINT
WHICH IS 1132.08 FEET SOUTH 'ROM THE NORTH LINE AND 201,05 ‘EI8T WEST FROM THE
BRST LINE OF SAID NORTHWEST :./4 OF SECTION 5; (SAID POINT OF IWTRUSECTION BEING
1255.05 ¥EET SOUTH PROM THE JORTH LINE AND 117.40Q FEET WEST FRON TJ¥. BAST LINE OF
SAID HORTHWEST 1/4 OF SRCTION 5); THENCE NORTHWESTWARDLY ALONG THE TAST DESCRIBED
ARC, A DYSTANCE OF 148.97 FEIT TO SAID POINT WHICH IS 1132.08 FEET (OUT™H FROM THE
BORTH LINE AND 201.05 FERT ¥3iST FROM THF EAST LINE OF SAID NORTHWEST /4 OF
SBCTION 5; THENCE NORTHWESTWARDLY ALONG TUE ARC OF A CIRCLE, CONVEX TO THE
NORTHEAST AND HAVING A RADIUS OF 336.37 FEET, A DISTANCE OF 50.i0 FEET TC A POINT
WHICH I8 1095.15 FERT SOUTH FROM THE NORTH LINE AMD 234,77 FBRET WEST FROM THE
EARST LINE OF SAID NORTHWEST 1/4 OF SECTION 5; THENCE NORTHWESTWAPDLY ALONG A
STRAIGHT LINE, A DISTANCE OF 34.09 FERT TO A POIRT WHICH IS 1070.33 FERT SOUTH
FROM THE NORTH LINE AND 258.16 FEET WEST FROM THE EAST LINE OF SAID NORTHWEST 1/4
OF SBCTION 5; THENCE NORTHWESTWARDLY ALONG A STRAYGHT LINE, A DISTANCE OF 66.73 ([
FERT TO A POINT WHICH IS 1025.26 FBET SOUTH FROM THE NORTH LINE AND 307.24 UFERT (%
WEST FROM THE BAST LINE OF SAID RORTHWEST 1/4 OF SECTION 5; THENCE
NORTHWESTWARDLY ALONG A STRARIGHT LINE, A DISTANCE OF 68.50 FEET TC A POINT WHICH S
IS 979.57 FEET SOUTH FROM THE NORTH LINE AND 3158.17 FBET WEST FROM THE EARST LINE
OF SAID NORTHWEST 1/4 OF SECTION %; THENCE NORTHWESTWARDLY ALONG A STRARIGHT Lll‘lE,si
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A DISTANCE OF 125.47 FEET TO A POINT WHICH IS 912,10 FEET SOUTH FROM THE NORTH LINWE
AND 463.83 FEET WEST FPOM THE RAST LINE OF SAID NORTHWEST 1/4 OF SECTION S; THENCE
WESTWARDLY ALONG A STRAIGHT LINE, A DISTRANCE OF 49.15 FEBT TO A POINT WHICH IS 912.00
FEET SOUTH FROM THE NORTH LINE AND 512.93 FEET WEST FROM THE BAST LINE OF SAIDR
RORTHWEST 1/4 OF SECTION 5; THENCE SOUTHEASTWARDLY ALONG A STRARIGHT LINE, A DISTARCE
OF 112.28 FEET TO A POINT WHICH IS 999.25% FEET SOQUTH ¥ROM THE NORTH LINE AND 442.47
FEET WEST FROM THE BAST LINE OF SAID RORTHWEST 1/4 OF SECTION S; THENCE
SOUTHWESTWARDLY RLONG A STRAIGHT LINE, A DISTANCE OF 16,96 FERT ‘IO A POINT WHICH IS
1006 .67 FRET SOUTH FROM THE NORTH LINE AND 457.74 FEET WEST FROM THR EAST LINE OF
SAID NORTHWEZT 1/4 OF SECTION 5; THENCE SOUTHEASTWARDLY ALONG THE RRC OF A CIRCLE,
CONVEX TOQ «h% NORTHEAST AND HAVING A RADIUS OF 505,649 FEET, R DISTANCE OF 2489.62 FEBT
TO A POINT IFN P-LINE WHICH 1§ PARALLEL WITH AND 9.37 FEBT WEST OF THE WEST LINE OF
SAID BLOCK 2 LiVPLCKERS ADDITION TO CHICAGO PRODOCED NORTH AND 9%.07 PERT NORTH OF
THE LINE BETWEEX 775 NORTH 1/2 WND THR SOUTH 3/2 OF SAID RORTHWEST 1/4; THENCR SOUTH
ALONG THE LAST DESCINJSLRD PARALLEL LINR, SAID DISTANCE OF 9%.07 FBBT TO A POINT ON THE
LINR BETWEEN THE KOPTI. 1/2 AND THE SOUTH 1/2 OF SAID NORTHWEST 1/4; THENCE EAST ALONG
SAID LINE BETWSEN THE wORTH 1/2 AND THE SOUTH 1/2 OF SAID NRORTHWEST 1/4, A DISTANCE
OF 9.37 FEET TO THE NCRTHWEST (CORNER OF SAID BLOCK 2; THRENCE SOUTH ALONG THE WEST
LINE OF SAID BLOCK 2, A DISTANCS-OF 396.51 FEET 70 THE SOUTHWEST CCORNER OF SAID BLOCK
2 WHICH IS5 HEREIN DEFINRBD AS BRING 1742.80 FEET SOUTH FROM THE NORTH LINE OF SAID
MORTHWEST 1/4 OF SECTION 5; AND THFNCE EAST ALONG THE SOUTH LINE OF SAID BLOCK I, A
DISTANCE OF 365.46 FEST TO THE POIKT OF BEGINNING, 1IN COCK COUNTY, ILLINOIS,

PARCEL B:

THAT PART OF THE EAST 25 ACRRS OF THE WORTHEAST 1/% OF THE MORTHWEST 1/4 OF SECTION
5, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD FRIFCIPAL MESRIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS::

BEGINNING AT THE POINT OF INTERSECTION OF THE ARC OF A CIRCLS, ZONVEX TO THE WEST,
HAVING A RADIUS OF 704 .00 FEET, AND EXTENDING NORTHWARDLY FROM (A, POINT WHICH I8
1375.2.3 FEET SOUTH FROM THE NORTH LINE AND 52.37 FERT WEST FROM TPZ-BAST LINE OF SAID
NORTHWEST 1/4 OF SECTION 5, TO A POINT WHICH IS 1120¢.15 FERT SOUTS FACM THE NORTH
LINE RND 119.75 FEET WEST FROM THE BAST LINE OF SAID NORTHWEST 1/4 CF SECTION 5, WITH
THE ARC OF ANOTHER CIRCLE, CONVEX TO THE HORTHEAST, HAVING A RADIUS Of «41xil.33 FEET,
AND EXTENDTIHG NORTHWESTWARDLY FROM A POINT WHICH IS 1300.07 FEET SOUTH rfOd THE NORTH
LINE AND 92 .33 PEET WEST FROM THE BAST LINE OF SAXD NORTHWRST 1/4 OF SECTION S TO A
POINT WHICH IS 1132.08 FEET SQUTH FROM THE NORTH LINE RND 2031.05 FERT WES1 FROM THE
EAST LINE OF SAID NORTHWEST 1/4 OF SECTION S; (SAID POINT OF INTERSECTION BEING
1255.05 FEET SOUTH FROM THE NCRTH LINE AND 117.40 FEET WEST FROM THE ERST LINE OF
SAID NORTHWEST 1/4 OF SECTION 5), AND RUNNING THENCE NORTHWESTWARDLY ALONG THE LAST
DESCRIBED ARC, A DISTANCE OF 148.97 FEET TO SAID POINT, WHICH IS5 1132.08 FEET SOUTH
FROM THE NORTH LINE AND 201.05 FEET WEST FROM THE EAST LINE OF SAID HORTHWEST 1/4 OF
SRCTION 5; THENCE WORTHWESTWARDLY ALOMNG THE ARC OF A CIRCLE, TONVEX TO THE NORTHEAST
AND HRVING A RADIUS OF 336,37 FBET, A DISTANCE OF 50.10 FERT TO A POINT WHICH IS
1995.15 FRET SOUTH FROM THE NORTH LINE AND 234.77 FEET WEST FROM THE EAST LINE OF
SAID NORTHWEST i/4 OF SECTION 5; THENCE NORTHWESTWARDLY ALONG A STRAIGHT LINE, A
DISTANCE OF 34.09 PEET TO A POINT WHICH IS 1070.39 FERT SOUTH FROM THE NORTH LINE AND
258.16 FEET WEST FROM THE EAST LINEB OF SAID NORTHWEST 1/4 OF SECTION 5; THENCE
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NORTHWESTWARDLY ALONG A STRAIGHT LINR, (THE NORTHWHSTERLY TERMINOS OF WHICH IS A
POINT 1025.28 FERT SOUTH PROM THE NORTH LINE AND 307.2¢ FERT WEST FROM THE EAST LINE
OF SAID NORTHWRST 1,/4 OF SECTION &5}, A DISTANCE OF 42.67 FEET; THBNCE ERST ALONG A
STRAIGHT LINE, A DISTANCE CF 45.81 FEET TO A POINT WHICH IS 1041.44 FEET S0UTH FROM
THE NORTH LINE AND 243.73 FEET WEST FROM THE EAST LINE OF SAID NORTHWEST 1/4 OF
SECTION 5; THENCE SOUTHRASTWARDLY ALONG THE ARC OF A CIRCLE, CONVEX T() THE NORTHEAST
AND HAVING A RADIUS OF 1136.28 FRET, A DISTANCE OF 194.82 FEET TO A PQINT ON THE
FIRST HEREIN DRSCRIRED ARC WHICH IS £2.45 FEET, AS MERSURED ALORG SRID ARC, NORTHERLY
FROM THE POINT OF BRGINNING, AND THENCE SOUTHWARDLY RLONG SRID FIRST HBREIN DESCRIBED
ARC, SAID DISTANCR OF 62.45 FEET TO THR POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS
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E EXHIBIT “B“

fchedula of Leases

: Square
'L,c on Landiord Tenant Fpat Term
4124 5. Racine Pinnacla Bank as LaGrou Distribution 138,948 7/1/96-12/31/11%
Chicago, IL Trustee under System, Inc. and
Trust Agreement LaGrouw Motor Service,
dated July 1, Inc.

1996 and known
ag Trust No.
11362

:
s
N
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