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~_MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 11, 193t, briween Chicago Trust Company, in trust, whose address Is
120 E. Liberty Drive, Whealon, IL 60187 (referier ‘o below as “Grantor"); and LASALLE BANK. whose

address Is 4733 MAIN STREET, LISLE, IL. 60532 (retevr<rito below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Graator not personally but as Trugtee under the
provisions of a deed or deeds In trust duly recorded and detivered to Grantor pursuant to a Trust Agreement
dated February 22, 1996 and known as 1101922, morigages and conveys fo Lender all of Grantor's rignt, title,
and interest in and to the following described real property. iogethel with.all existing or subsequently grected or
affixed buildings, improvements and fixtures; all easements, rights of w2y, and appunenances, all water, water
rigits, watercoursas and ditch rights (including stock in utitities with ditcn or wiigation rights); and ail other rights,
tnyalties, and profits retating to the reai property, including without limitation at minerals, oil, gas, geothermal and
similar matters, focaled in Cook County, Stale of litinois (the "Real Property™):

Lots 7 and 8 in Biock 13 and the Northerly haif of vuceled alley lying southerl; of and adjaining Lot 7
and 8 aforesgid in the Hulbert’s Devonshire Terrace, being a Subdivigion In"the Southwest quarter of
Section 35, Township 41 North, Range 12 East of the Third Principal Meridiaii, arcording 1o the Plat
thereof recorded as Docurment Number 8432592 in Cook County, Hlinols

The Real Property or ils address is commonly known as 1407 W. Talcott, Park Ridge, iL 60068. The Real do
Property tax identification number is 0935313007~ &

0]
Grantor presently assigns te Lender all of Grantor's right, title, and irterest in and to ali leases of the Properly and pe
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in |
the Personal Property and Rents. ‘ N

DEFINITIONS. The following words shall have the tfollowing meanings when tused in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Existing Indebtecness. The words "Existing Indebtadness’ mean the indebledness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor* means Chicago Trust Company, Trustee under that certain Trust Agreement
dated February 22, 1936 and known ag 1161922, The Grantor is the mortg’agqu',._gn'dg‘!r this Mortgage.
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Guarantor. The word "Guarantor™ means and includes without fimitation each and all of the guarantors,
sureties, and accommaedation parties in connection with the indebtedness.

indebtedness. The word “indebledness” means alt principal and interest payable under the Nota and any
amounts expended or advancaed by Lender to discharge obligations of Grantor or expenses incurad by Landar
16 entorce obligations of Grantor under this Mortgage, together with interest on such amountg as provided in
this Mortgage. At no time shall the principal amount of Iindebledness securzd by the Mortgage, nol
inciuding sums agvanced to protect the security of the Morlgage, exceed tha ncte amount of $25,000.00.

Note. The word *Note" means the promissory note or credit agreement dated Oclober 11, 1996, in the
original principal amount of $25,000.00 from Granicr tc Lender, together with all renewals of, extensions of.
modifications of. refinancings of. consoiidations of, And substitutions for the promizsory note or agreement.
The inlere’ rate on the Note is 9.900%. The Noie is payable in 120 menthly payments of $316.67. The
maturity ddte-<f this Mortgage is October 15, 2006.

Personal Propsny. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal propeity now or herealter owned by Grantor, and now or hereafter attached or affixed 1o the Real
roperty; togethe: wi.h.ail accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such propenty. auu. together with all proceeds (including withgut limitation all insurance proceeds and

refunds of premiums) irzm any sale or other dispasition of the Properiy.

Property. The word "Property” means coilectively the Real Property and the FPersonal Property.

Real Property. The words "Fes! Property” mean the property, interests and rights described above in the

"Grant of Mortgage” section.

Rents. The worg “Rents* means aii present and future rents, revenues, income, issues, royalties, profits, and
othier benefits derived from the Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGWWENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1§ GIVEN TU ZSCURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GHANTZR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise rrovided in this Morigage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due; 20 sivall strictly perform all of Grantar's obligations
under this Montgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantur agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possessalon and Use. Until in default, Gramtor may remain in nossession ang control of and operate and
manage the Real Property and collect the Rents,
Duty to Maintaln. Grantor shail mamtain the Property in tenantable conartier and promptly perform ail repairs,
repiacements, and maintenance necessary to preserve its value.

Nulsance, Wasle. Grantor shail not cause, conducl or permit any nuisance nar commit, permit, or suffer any
stripping of or waste on or 1o the Property or any partion of the Property. Witnaut fimiting the generahly of the
foregoing, Grantor wiil rot remove, or grant 10 any other party the right 10 remov2, any timber, minerals
(inciuding oil and gas), soif, gravel or rock praducts without ihe prior written consert-c+ Lender,

DUE ON SALE - CONSENT BY LENDER. Lernder may, at its optien, declare immediataly due and payable all
sums secured by this Mortgage upon the sale or transfer. without the Lender's prior written car.sent, of all or any
part of the Real Properly. or any interest in the Feal Property. A “sale or transter” means the cunveyance of Real
Property or any right, litle or interest therein; whather legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sate, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term graater than three {3) years, lease~-option contiact, of by sate, assignment, or lransier of any
baneficial interest in or {0 any land trust halding ‘itle to the Real Property. Gr by any other method of conveyance
ol Reai Property interest. 1f any Grantor is a corporation, partnership or dimited liability company, transfer alsc
ircludes any change in ownershiz of more than twenty-five percent (25%) of the voting stock, paninership interests
or limited liability cornpany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lendar it such exercise is prohibited by federal law or by lilingis law.

11%3 AND LIENS. The following provisions relating to the taxas and liens on the Property are a part of this

ortpage.

Payment. Grantor shalt pay when due {and in ali events prior to delinquency) ait taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or maledial furnished to the
Froperty. Grantar shall maintain the Propery free of all liens having priority over or gqual to the interest of
Lender ‘under this Mortgage, except fir the lien of taxes and assessiments not due, except for 1he Existing
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indehtedness referred to below, and except as otherwise provided in the following paragraph.

“‘ aRgPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Property are a pan of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basiz for the full insurable value covering all

' improvemenis or tha Real Propenty in an amount sufficient to avoid application of any coinsurance clause, and

i with a standard mortgagee clause in lavor of Lernder. Grantor ghall aiso procure and maintain comprehensive
general lability insurance in such roverage amounts as Lender rnay r2quest with Lender heing named 4s
additional insureds in such liability insurance pelicies.  Additionally, Grantor shall maintain such other
insurance, inciuding but not limited 10 hazard, husmess interruption and boiler insurance as Lender may
require. Policies shail be written by sucit insuranca companies and in such form as may ba reasonably
acceptable to Lendger. Grantor shall deliver to Lender Certificales of coverage from each insurer conlaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior writien
notice 10 Lender and not centaining any disclaimer of the insurer’s liabiiity for failure to give such notice. Each
insurance palicy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired i any way by any act, omission or defauit of Grantar or any other person. Should the Real Property
at any time bzcome jocated in an area_designated by the Director of the Federal Emergency Management
Agency as a specal flood hazard area, Grantor agrees to obtain and maintain Fedeial Flood [nsurarice, to (he
extent such insuience is required by Lender and is or becomes available, for the term of the foan and for the

v

full unpaic principatoalance of the (0an, or the maximum Jimit of coverage that is available, whichever is less.

Application of Proceccs.- Grantor shall pramptly natify Lender of any loss or damage 1o the Property. Lender
rmay make proof ol lossat Grantor faills to do so within fikeen (15‘)’ days of the casualty. Whether or not
Lender's security is imprired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, payment cr any Yian affecting the Property, or the restoration and repair of the Property.

3 EXPENDITURES BY LENDEH. 1 Ciantor fails to comply with any provision of this Mortgage, mcludgg; any

. obligation to maintain Existing Indebledress in good standing as required below, or if any action or proceecing 's
commenced that would materially attec Lender’s interests in the Property, Lender on Grantor's beralf may, but
shall not be required 1o, take any action ihat Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest al the rate charged ot the Mote trom the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at_easer’s option, will (a) be payable on demang, {b) be acded to the
balance of the Note and be apportioned amcng and be payabie with any instaiiment payments to become due
during either P) the term of any applicable insurance pokicy of (i) the remaining term of the Mote, or (¢} be
treated as a balioon payment which will be Gue and payaote al the Note's maturity. This Mortyage also will secure
payment of these amounts. The rights pravided for in i»s naragraph shall be in addition io any other ri nis or any
remedies o which Lender may ke entitled on account-siihe default. Any such action b% ender shall not te
construed as curing 1he default so as 1c bar Lender from aavvemedy that it otherwise would have had.

\h‘AJAr?RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and markzanle tille of record to the Propeny in lee
simple, free and clear of all fiens and encumbrances other than those sat forth in the Real Property description
or in the Existing Indebtedness seclion below or in any title insuransp-policy, tite report, or linal title opwion
issued in favor of, and accepted by, Lender in connection with this Murtgage, and (b} Grantcr has the full
right, power, and authority to execute and deliver this Mortgage to Lende..

Defense of Titie. Subject to the exception in the paragraph above, Grantar viarrants and will forever defend
the title to the Property against the fawiu! claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing iudeCledness (the "Existing
indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mongage securing the fndelitedness may be secondary =nd inferior to the lien
securing payment of an existin% ob%i%a ion with an account number of 5029884 10 1.aSalle Bunk FOR described
ag! Mort?age loan dated March 4, 1996 and recorded as document r0.96207789. The exicuing obligation nas
& current principal balance of approximately $253,778.00 and is Ww the original priicipal amgunt oi
$255,000.0¢0. Grantor expressiv coverants and agrees to pay, or see io the payment of, the Existing

Indebtadness and to prevent any defauit on such indentedness, any default under the instruments evidencing
such indebtedness, or any defauli under any securily dacuments for such indebtedness.

Derault. If the payrnent of any instaliment of principal or any interest on the Existing Indebtedness is not made

within the time required by the note evidencing such indebtedness, or should a default occur under the

instrument securing such indebtedness and nol be cured during any applicable grace period therein, then, at
s the ognon of Lender, the indebtedness secured by this Mortgags shali become imimediately due and payable,
' and this Mortgage shalt be in default.

FULL PERFORMANCE. it Grantor pays ali the Indebitedness when due, and otherwise performs all the ourigations
imposed upon Grantor unger this Monigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Monipage and suitzble stalements of iermiration of any financing statement on fil2 e\r:dqgrcrnF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by appicable law, any
reascnable termination fee as determinec by Lender from lime to time. f, however, payment is made by Grantor,
whether voluntarity or otherwise, or by guaranior or Dy any third party, on the ingebtedness and thereafter Lender
Is forced to remit the amount of that payment ga) to Grantdr's trustea in bankruptcy or 10 any similar person under
any ‘ederal or state bankruplcy 'aw or law for the relief of deblors, () by reasan of any judgment, deciee or order

>3GSTRIb

of any court or administrative body having jurisdiction over Lender or ary of Lender's property, of (c) by reason of
any Settlement or comprise of any claim made by Lender with any ciaimant {including without limitation Grantor),
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the Indebiedness shall be considered unpaid lor the purpose of enforcement of this Mortgage ang thin_MnnPage
shall continue to be effective or shall be reinstated, as the £ase may be, notwithstanding any canceliation of tius
Mortgage or of any note o Other instrument or agreement evidencing the Indebtedness and the Property will
continue {0 secure the amount repaid or recovared 1o the same extent as if that amount never had bean onginally
received by Lender, and Grantor shali be bound by any judgment, decree, order, settiement or compomise
refaling to the Indedtedness or 1o this Monigage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of dafault ("Event of Default™)
under this Martgage:

Default on Indebtedness. Failure of Grantor t0 make any payment when due on the Indeltedness,

Compliance Default. Failure of Grantor to compiy with any other term, obfigation, rovenant, ar condition
contained in this Mortgage, the Noie, or in any other agreement between Granter and { ender.

Ingolvency. The dissolution or leremnation of the Trust, the insolvency of Grantor, the appointmemt of a
receiver for 2ny pan of Grantor's (Jroperty. any assignment for the benefit of crediters, any type of creditor
l\gork?ut, el th2 commencement of any proceeding under any bankruptcy or insplvency faws by or against
Grantor.

Existing indeb’edess. A default shall goeur under any Existing Indebtedness or under any instrument on the
Property securinp ary Existing Indebledness, or commencement ol any sult or other acticn to foreclosa any
exigting lien on the--uperty.

Evenis Aftecting Guarnninr. Any of the preceding events occurs with respect to any Guarantar of any of the
indebtedness of any Guaraior dies or becomes incompetent, or revokes or disputes the validity of, or tiability
under, any Guaranty of the lideblednass,

Insecurily. Lender reasonabl: diems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall maye the nght at its option without notice to Granlor 10 declare the
entire indebtedness immediately due and ravable, intiuding any prepayraent penalty which Granior would be
required 1o pay.

UCC Remedies. With respect (o all or anr part/of the Personat Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Cemmarcial Code.

Jhudg;lal Foraclosure. Lender may obtain a judiciardecrae foreclosing Grantor's intarest in all or any pait of
the froperty.

Deficiency Juagmeni. If permitted by applicable ‘aw, Lender may oblain a judgmem for any deliciency
remaining in the Indebtedness due (o Lender after application of-all amounts received from the exercise of the
rights pravided in this section.

Cther Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Note or
available at taw or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgaps, Lender shall be entitled to recaver
:rom‘uranmf atterneye’ fees and actual disbursements necessarily incarad by Lender in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions arg a pat of this Morigage:

Applicable Law. This Morigage has been delivered ‘o Lender and acceplea by lender In the State of
Rinols, This Mortgage shall be governed by and construed in accordance with tre Jaws of the Siale of
itincla.

Time !s of the Egsence. Time ig ¢! the essence in the petformanee of this Morigage.

Waiver of Homeslead Exemplion. Grantor hereby releases and waives all ;iﬁ_hls and benefits of the
homestead exemption laws of the State of Hlinois as to ail Indebtedness gecured by this Mongage.

GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, nat peraonally but as Trustee as provided above
in the exercise of the power and {he authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full ?owef and authority to execute this instrument). It s expressiy understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and ali of the warranties, indemnilies, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the wairanties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are neveriheless eath and every one of
themn made and intended not as personal warranlies, indemnities, representations, covenants, undenalings, and
agreements by Grantor or for the purpnse or with the intention of bmdm% Grantor personally, and nothing in this

origage or in the Nate shall be corstrued as crealing any liability or the part of Grantor personaily to pay the
Note or any interest that may accrue thereon, ¢f any other Indebtedness under this Mertgage, or to gerjom) an?(
covenan, undertaking, or agreement, either express or implied, comained in this Mortgage, afl such fiability, if
any, being expressi?v waived by Lender and by every person now or hereafter claim gg any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or halders
of the Note and the owner or vwners of any Indebledness shall ionk solely 1o the Propernty for the payment of the
Note and ndebledness, by the enforcement of the fien created by this Merigage in the manner provided in the
Note ang herein or tyy action 1o enforce the personai liability of any Guaranior.

<
og
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CHICAGO TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NCT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HERELUNTO AFFIXED.

GRANTOR:
Chicago Trust Company

By:

Dee Gsrn'é: Tiust OHicer

CORPORATE ACKNOWLEDGMENT

STATE OF 7 ) )
)88
COUNTY OF )
On this ____ day ot _ 18 [ 'belare me, the undersigned Motary Public, persanally

appeared Dee Garner, Trust Dfficer of Chicage Trust Company, and known {0 me to be an authorized agent of
the corporation that executed the Mortgage and acknowlenged the Morgage 1o be tha free and voluntary act and
deed of the corporation, by authority of its Bylaws or by résewtion of ita board of directors, for the uses and
purposes therein mentioned, and on oath stated that he or sheds authorized 1o execute this Montgage and in fact
executed the Mortgage or behalf of the corporation,

By Residing at

Notary Pubiic in and for the Staie of

My commisgion expires

-

LASER PRO, Reg. U.S. Pat. & T.M. Ol Ver. 3.20 {¢) 1896 CFi ProServices, Inc, Al rights reserved.
[iL-G03 FIERENHL.LN R2.0YL]
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY,
TRUSTEE UNDER TRUST R /// /922 ATTACHED TOTHAT op rGd el

DATED __/jo/it [ Gt VO Losfecs ASpaic

It s exprassly understood and agroed by and betwaen the parfins hereto, anything ta the conltrary
notwithstending, that each and al! of the warranties, indemnities, represantations, covenants,
undertakings and agreements herein made en the part of the Trustee while in (arm pumporting o be
the warranties, indempities, repvesentations, covenarts, undentakings and agreemsnts of said Trustee
are nevertheless each and svery one of thent, made and intended not as persunal wananties,
indemnites, represenlations, covenants, ungertakings and agreements by the Trustee or for the
purpose of with the intention of binding said Trusise personally but are made and intended for the
purposs 71 dinding only that po.tion of the trust properly spaecifically described herain, and this
instrument is rraculed and delivered by said Trustee not in its own right, but solely in the exercise of
the powers con’eired upan it as such Trusies; and that no personal liability or persona! responsibility
& assumad by nurancll at any time be assarted or enforcegble against The Chicago Trust Company,
oh account of thisinsTument or on accoun! of any warmanty, indemnity, representation, cavenant of
agreament of the saw/(istes in this Instrument conteined, sither expressed or implied, sl such
parsonal liability, if any, being expressiy waived and relaased.

IN WITNESS WHEREOF, The Chongo Trust Company. not personaily, but as Trustee a3 aforesaid,
has caused these presents to be sigrzd by s Assistant Vice President, and #s corporata sesl to be
hereunto a'fixed and attestad by its / ssisiant Secretary, tha day and year first above writien.

DATE 1) [1ts P71, Tha Chicago Trust Company,
' as Trustee aloresaid and not personally,

By: ,,1( 4(,-4,,,/& ﬁw

Corporate Seal Assistant Vice President
Attest: \. ;/'_‘L//f%]ﬂz,/lﬁ' !
As&;istank Secrmary
STATE OF {LLINOIS }

y () ) |, the undersignod, & Notary Public in and for the
COUNTY OF coox | Ju uB\_) $s. County and State aforesaid, DO 1REBY CERTIFY,
that the above namad Assistant Vice Prevident ang
Assistant Socretary of The Chicago Trust Company, personally known to ma to be the sains parsons
whose names are subscribed o the foragoing insttument as such Assistant Vice Presigeit and
Assistant Secrelary respectively, appasred belore me this day in person and acknowtedged that inay
signad and deliverad the said instrumant as their own frae and woluntary act and as the free
voluntary act of said Company for the uses and purposes therein set forth; and the sald Assistani
Secretary then and there ackiowledged that sakd Acsistant Secrelary, as custodian of the corporate
saal of sald Company, caused the corporate seal of sakd Company to be sffived to said instrument as
£aid Assistant Secretary's own free and voluntary act and as the free and voluntary act of sald
Company for the uses ar.d purposes therein set forth,

Given under my hapd and Notarial Seal this ~ { {/J \L.'V‘ day
of Uci—(: o 1995.

OFFICI

MYR'\’AAL

Belpblic S’a
ﬁwmssun Expa e?«* 6/1"6?8?
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