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350 WEST HUBBARD-SULITE 222

960115132 ”
. [
THE TERMS OF THIS T.OAN MORTGAGE Wfd

CONTAIN PRCVISIONS WHICH WILL REGUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunty lnsiznpint™) is paven on OCTOBER 18, 1996 . The mortgagor 15
LYNX CHAN
AND SHERYL CHAN, HUSBAND AID WIFE

(" Borrower ™), This Secunty [nstrument s given to “.
PRISM MORTGAGE COMPANY -
which ix vigamzed and existing under the inws ot THE STATH OF ILLINQIS , and whase ™
address 1s 350 WEST HUBBARD-SUITE 222

CHICAGO, ILLINOIS 60610 {Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND AND 007100
Coflars (1.5, % 150, 000.00 J.

This debt s evidenced by Borrowee's note dated the swne ante as thas Secdrdy Instrument ("Note™). which provides fir

monthiy pavmenis, wath the Wl debt, it not paid earlier, due and payable on NCUEMBER 1, 2003 ,

This Secusity instrument secures 10 Lenders () the repayment of the debt evidenced by tho Note. with interest, and all renewals,

extensions and moditications of the Note: (h) the payinent of afl other sums, with teres’ Jadvanced under paragraph 7 1o

nrotect the secunity of ahis Secunty fastrument: and (o) the pertormance of Borrower™s covengiisand agreements undey ths 1]

Security Instrineat and the Note. For thes puspose, Borrower does hereby mortgage, grant and convesto Lender the following

deserihed property located in COOK Caunty, iHinos;

UNIT NUMBERS 205 AND P-3 IN HANDELSMAN LOFTS CONDOMINIUM, AS DELINEATED de

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: o

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

I8

(1
u}
o

-05-415-030~1008 g
17-05-415-030~-1017

which has the sddress o 809 NORTH RACINE AVENUE-UNIT #205 , CHICAGO Strest, City ,
Hhnos 60622 2lp Coda  (“Prperty Address™),

WUNQIS-Singge Family-FNMAFHLMC UNIFORM

- . INSTRUMENT Form 3014 990

@ GAIIL) 502 Amended §/91 DS 1089
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vbtan coverage substantiudly equivalent o the montgape insurance previously m effect, ot a cost substantially egqurvalent 1o the
cost to Horrower of (the mortgage msonmee previaishy an effect, from an alternate mortyage msarer apprived hy Lender. Jf
subatantiy eyavalemt mottgage msrne coverigie is ol svinlable, Borrawer shiasll pay o Lender each month @ stun equal 1o
one-tweltth ol the yearly morfgage msurance prennitn beirg pad by Borrower when the insurance coveripe fupsed o ceased fo
be 1 eftect. Lender with accept, e and reton these payvments as a loss reserve in et of maortgage msurance. Loss reserve
pvinents may no longer be required. @ the opion ol Letaler, 1 moetpage astinmee coverage (o the amount and tor ihe perod
thal Lendur sespuires) provuded by an msorer appeoved by Leader apain becontes avinlable and is obtamed. Borrower shall pay
the premuums reqeired o maatans mortgage nsurance s effect, or to provade i« loss reserve, until the requirenent lor mortgage
msurance ends in accordanve with any wrlten agreciment between Borrower and Lender or applicable law,

¥ Inspection. Lender or ats agent aiy mike reasonable entries upon and inspeetions of the Property. Lender shall give
Borrower notice at the trme of or prior to an inspacion specitymyg reasomable canse lor the inspection,

1, Condemnmation, The procesds of any award or chum tor damages, direct or consequentiad, in conaection wath any
cordemnation or other taking of any patt of the Property, or for conveyance in heu of condemnation, are hereby nssigned and
shall be pad 1o Lender.

in the event 2 a otab lakeng Gt the Praperty, the proceeds shal! be applied ta the stitns secured by this Secunity Instrument,
whether or aot then dae. with any excess pad o Borrower. B the event of a partiad wking of the Property in which the fur
marke? value of the Priperty mmmeditety betore the liking o cgtad to or greater than the wmnount of the sums secored by this
Seeurtly Instrument imesdeely before the taking, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Secursty Instrument shall Ve reduced by the amount of the procecds nultiplied by the fellowing Traction: () tre totai
amonnt of the suins sectired timeantely betore the wking, divided by (k) the far market vidue of the Pioperty immediately
hefure the taking. Any budance shadte paid to Borrower, In thie event of o partal taking of the Property w whech the Jair
market vadas of the Praperty inmmedante’y betore the kg s fess thia the wrount of the sunis secured immediately before the
taking, wnless Bosrower and Lender othenyise agree o wating or unidess applivable law otherwise provides, the praceeds shall
be applied 10 the sims secured by tis Secunty’ tnsirument whether or not the sums are then due,

it the Preperty s abandoned by Borrowersal, atter notive by Leader to Borrower (hai the condemnor offers to make an
awand or settle a clan for statages. Borrower Hdsre respond 1o Lender withm 30 days alter the date the notive i given,
Lender s authonzed (o collectand apply the proceeds ity oplon, either to testorabion or repast of the Property or o the sums
secured by thes Secenty nstrmient. whethes or wot then doe,

Utdess Lender and Borrower ofiierwise agree i weeang, any applcatton of provecds o principal shall not exterd or
postpone the due dite of the monthly payments referred 100w pafagraphs 1 aod 2 o change the ameunt of such payviments,

L Barrower Not Relewsed; Forbearunee By Lender Not o Waiver, Edension of the G tor payment or moditicition
of winortzation o the sunrs secured iy thes Secunity nstrument granted by Lender to any successor un interest of Borrowes shatl
not operile (© reletse the abihity of the enginal Borrower or Borrower' @ siceessars i mterest. Lender shald pot be required 1o
cimmence provestings against uny sUuccessor 1m anterest or refise 10 eXE tmeefar pryment or otherwise modify amortizstion
of e swns secured by this Securty dnstrunent by resson of any demand (oadesby the onginal Borrower or Borrower's
successOFs I onterest. Apy forbeasance by Lepder snoexervisarg any nght or semédy shall not be a watver of or preciude the
exercise of any night or remedy.

12, Successors gnd Assigns Bound: Joint ani Several Lichihity; Co-sipners, 0w Govenants and agreements ot this
Secunty Instrument shall bind and benefit the successors and assipas of Lender and Borrower, subject to the provisions of
prapraph F70 Borrower's covenants and agrezments shall be jomnt and severad. Any Borrownd who co-sigas this Securily
fnstrument but docs not execute the Note: (o s comsipmmy this Sectirity Instrnment only to mostegnd wvant gind convey tht
Borrower's mterestin the Propecty ander the tertis o us Secunty bnstrument; () s not pessonadly 2hbgated o pay the sums
secitred by thes Secunty insteannents snd (0) agrees that Lender andany other Borrower may agree to exteid modity, forbear of
make any aceommodiaiions with regard to the terms of thes Securtiy Instrument or the Note without that Borebwe'r's comsent, ]

13, Loun Charges, if the toun secured by tins Securnty Iastrument is subjeet to a faw whuch sets maximum loan charges)
and that taw s fimadly interpreted 5o that the inferest or other loen charges collected or o be callected in connection with the
Joan exceed the permitted bmifs, teens (a) sy such loan charge shail be reduced by the anount necessary 1o reduice the channe
to Whe pertgtied hmily and (h) any sems sdready collected from Borrower which exceeded peristtted lmns will be refinded 10
Borrower. Lender may shoose o mwke this refund by reducing the priceipal owed vader the Note or by waking @ direet
payment 10 Borrower. 1 o refund reduces prinaipal, e reduchon will be treated as w parbal prepayment withoit any
prepayment charge under ihe Note,

J4, Notices. Any nobee 19 Berrower provided Jor in thes Secanty Instrument shalt be given by detivering 10 or by maling
1t hy Rest Class et ualess appluable T requires ise of anothier method, The notwe shidl be directed 1o the Property Address
or any other address Borrower dewipnates by aotice 1o Lender. Aay aobee to Lender shall be given by first cluss mind (o
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D oapplivable Taw provides otherwise), The notive shadb speeifs: G the definles ) ihy aenon required to cure the defauit;

e a chite, nod bess than 39 thevs From the date the satice v gisen o Borvoser, by swhich the detandt ot be cuveds and
(1 that Failure o core the deduadt on or betore the date specitivd i the aotice nisy resuli i aceeleration o the suns
secured By this Securits fnsteaent, foreclossee by gudiciad procecding wid sabe of the Property. The natice sish! Farther
inforte Borrower of the right o refnstate after ascesderation and the right taoassert o the forschosure proveeding the
ssn-existenee of i defastt og any othier defense of Borrawer to necelergtion and forechsure, 1 the defanlt s not cured on
ar before the date specified in the potice, bendee, ab its optiog, may requice immediate payment iy foll o alb s
sevired by this Security Instroment without further demand and may foreclose this Security Insteument Iy judacinl
proveeding. Lender shatl be entitled to collect ol expenses reurred in pursuing the ramedies provided i this parsgraph
21, tnchuding, bt not Yited to, fensonabife attorpeys” fees o vosts of ke evideniee,

22 Release, Upon payment of all sums secuned by this Secunty Tnstrament. fender shadt reiease this Secunity Instisment
sathout charpe o Borrower. Borpower shidi pas ans reeordoion custs,

23, Wanver of Hustiesteadd, Borroser sonves wll rrght of bomestend exemphion i the Propesty.

2 Ridve s Securaty Tistrument, 1 one or miore radees are executed by Borrower and secorded toguther with thiy
Security fnmrenents thecos crants and sgreements of each nach rder shall be icorporated it and shall smend dand suppiement
the covenants and agreedpets of ths Secunty ipstoumient asc ! the ridoris] were o part of this Security Insinoent.

FC hu.k apphvable box(o

.j Acfitistable Rute Riu::! L‘L Coadomunm Roder E:_j £-5 Famity Ruder
J(n.nhmm' Parvment Rider LH Planed Lingt Develipment Rider ,L-zj Erweekly Puvinent Rader
L)‘U B.l& hean Ruder L) Rate Taprovenwent Kider [ Second Hone Redder
VA Ruder L,_J()lhm (w5 Inpeytiyy

BY SIGONING BrLOW, Borroseer socept apd aprves G e fenms and covenants continned ar tins Secursy fnsinnnen and
avany rdersg exeuted vy Borwer aind reosded wihat,
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i :hw,' s { YA ,,? i ‘.;g,( , i Notary Pubhi s and tor said conney and stee do berchy cerity
tht "

LYNK CHAN AND SHERYL CHAN, HUSBAND AND WIFE

. personidly Knowa to me 10 be the same person(s) whuse numeta)

stberihed to the {opgpamy ostrument, appeired belore me this day m persoa, and }L} nowivdyed that THEY
stgned and delivered the <and mstriment as THEIK A frew amd voluntary 751 for the nsen and purposes thesein st i@;
Grven under my hand and ot sead, this '-,‘ ;’ ity o) / C)Kg* r L ,/ P /"; 4( ( oy
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RIDER - LEGAL DESCRIFTION

UNIT NUMBERS 205 AND P~3 IN HANDELSMAN LOFTS CONDOMINIUM, AS DELIMNEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 22 TO 29, BOTH INCLUSIVE, IN HARBINE AND ROMAN‘S SUBDIVIEION OF
THAT PART OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MFRIDJTAN, LYING SOUTH AND WEST OF
MILWAUKEE AYENUE, IN COQK COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED AS
EXHIRIT "A" 0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 94563949, -AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENPAZE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINQIS.

17-05-415-030~1008
17-0%-415-030-1017

OPS 043




UNOFFICIAL COPY




UNOFFICIAL COPY

960115132

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER 15 made this 18TH day ot OCTOBER . 189%
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed 10
Secure Debt (the Security Instrement”™) of thie ssme date piven by the gndersigned {the **Borrower' ') 1o speyre
the Barrower's Note to PRISM MORTGAGE COMPANY
{the **Lender™}

of the samz date and covermg the property deseribed i the Securty Instrument and Jovated st

809 NORTi RACINE AVENUE-UNIT #205, CHICAGO, ITLLINOIS 60622

Property Address

The mterest rateestded on the Note Js called the " Note Rate,”” The dite of the tNate 15 called the "Note
Date. " | understand the Lender may ranster the Note, Secanty Irstrament and this Ruder The Lender or anyone
who tkes the Mote, the Secunty Instroment and this Rider by wensfer and whe s entitied 1o receive paymenls
undur the Noie s called the " Note/tigider.

ADDITIONAL COVENANTS In addstion to the covenants and agreaiments i the Secunty instrunient,
Rorrower aod Lender fariher covenant 80d beree as follows (despite anyvtiung 1o the contrary contaimed in the

Securdy Instrument or the Notej:
ECONDHTIONAL MODIFICATION AND VSTENSION OF LOAN TERMS

At the Matnnty Date of the Note and Seeunity Lestiement fthe Note Matunity Date™) | wall be able o
extend the Note Matupty Date 1y NOVEMBER 1, L0275 , ithe " Extended Maturity Dae™')
and modity the Note Rate to the ~Maditied Note Rate'” determipia i accordance with Seetion 3 helow tf all the
condttions provided i Sectiona 2 and 5 below are met (the *Condiranat Modification and Exienston Option™). I
those condmions ace 1ot e, Dunderstand that the Note Hobder is unded nnobbigation to relimance toe Note v to
madity the Note, reset the Nole Rate or extend the Note Matuety Doy sl that 1 will have to repay the Note
fram my own reseurees or B o fender witling o Jend we the money to repayipz Nute,

2 CONDITIONS FO OPTION

W want W exercise the Conditgomad Modihication and Fxtension Ophon, cerlimn conditons must be met ax
of the Note Matunty Dute, These conditions arer (1 st snli be the owner wid geewraps of the property
subject o the Secarty Tnstrument (the " Property "k {2) 1 must be current wt my monthly piyivests wid canot
have been more than 30 days Tate on any of the 12 scheduied monidly paymeats immedately precesiain the Noke
Maturity Date; {3y there e oo liens, detevts, or encumbrances against the Propenty, or ather adverse matters
attecting ttle 1o the Property fexcept for taxes and special assessments not yet due and payable) ansing after the
Seeunty fnstriment was recorded; (45 the Modified Note Rute canpot be more than 5 peicentage posts shove the
Note Ruter and 15) § must make a written request 1o the Note Holder as provided in Section § betow,

MULTISTATE BALLCON RIGER (MODIFICATION AND EXTENSIGN} - Smgle Fanuly « Freddie Mos UNIFORM INSTRUMENT

%8778 wiow C bage ot 2 Form 31H0 (10/90) Rev 1208092 1IPS 676
: se

VMA MORTGAGE FOIMS - 1213126 3-810C - 1BOOIBZY- 708 ity ——

o
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CONDOMINIUM RIDER i

{ THIS CONDOMINIUM RIDUR w aude i 18TH  day ot OCTOBER | 1996 .
'._‘_" and s neomposated into ail shali e deemied o amend wad supplement the Mortgage, Deed of Trost or Security
' Deed fthe "Secunty Instrument”) of the same date yiven by the underapned Ghe "Borrower') 1o secine
Borroveer's Nole to

PRISM MORTGAGE CGMPANY

{the “Lender”)
of the same date and covenag the Propenty desenibed hothe Secusity Instrm=at and Inosied s

809 MORVH RACINE AVENUE-UNIT #2035, CHICAGH, ILLINOIS 60622

Proparty Atdress

The Property pdlwies @ umt i together with ag undided interest i the common shements of, « contdommmm
prigect RRnown s
HANDELEMAN LOETY

Nerme of Condominum Projact
fthe "Condomaim Project™) (1 the owners wsociation or other entity which acts tor the Condommmnim Project
(the “Owiters Assockoion”y holds tihe to property dor the beaefit or use 0! s members or shareholders, the
Property alsn molimdes Borrower s Griterest n the: Owners Associohon and e wses, proceeds wad Benetits o
Birrrower's intvrest.

CONDOMINIUM COVENANTS. (ndaddnion to the covenants and agreements aade m the Security
instrument, Borrower wnd Lender turiher coveiigit and auree as foflows:

Ao Condemintor Obbpoticas, Borrwe™ shall petorms all of Borrower's snbgations vader  the
Condenunnim Propects Constguent Doctmients. Fhe SConsttient Documents” are the: (4 Deckeration of Wy
other docament which vreates the Condorminim ProieUr iy bybvass (i) codde af regnlatiops: and (v} other
eivilent docamenis, Borroseer shall promptly pay o wheadbie, ot dues und assessments tnposed prrsiant o the
Constiuent Doctitents

B, Hazara Insurance. Sodong as the Owners Assoustio Mamtains, with a generally aveepiod insurme
vl taster” or Chlgnkel” pobley on e Condonunmm Frope” wiiven wosatistactory to Lender and which
provides meanwe vovernge i the wnounts, tor the periods, sind agims! the Tigards Lender reguires, inciuding
frre anu haezands i hoded within the werm “extends] coverige,” then:

() Lender winves the provision m Umtorm Covenant 2 tor the pontbly puvment to Lender of the
= yeaniy premum asidiineads for hazand msurance on the Proparts; and |
1) Borrower's obbzanon snder Unitorm Covesant 3 10 montuim hicad imsurance coverage o the |
Property s deemmed satistied 1o the eatent that the ragired coverase o provided by thz fhwners Association f
peticy.
Borrower shail yive Lender prospt netice of ey bapse i reurred hiard msuraee Covenge
- in the event of ahistribation of hezand instnnce proceeds it of restoraion or repaly faksimy a joss Lo o
the Property, whether to the it or o commin clements, any proveeds payable w Borwer e fereby assiened
anid snadh be panc o Lender torapphication e sims secwred by the Secunity Iastrument, with any eXcess pand to
Burrawer.
U Pubdic Fradalits Insuraace. Borrower shall ke such sctions as may be reasonable (o insure thit the
Ohwiters Assocition mantems o publc Habidity insarmice policy acceptable in form, amouat, and extent ot

7596

coverage In Lender,

i o 3 T AN

MULTISTATE CONDOMINIUM RIDER-Sunvjsi Farnly Fanrie MawdFra baie fac UNIFORM INSTRUMENT Form 3140 930

;, Fage 1 o' & Din Ink
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