' After Recording Retern to:

: MONTGOHERY HOME TITLE
-1 OF ILLINOIS, INC. '

4 9701 W, HIGGINS ROAD, STE. 240 }

- ROSEMONT ILLINOIS 60018

CITE . wm R
(a0 LOWTY REGURDEN

MORTGAGE

THI§M’UF!‘T‘CACE JtSeeurity Instrument”) is given on 10/23/96. The mortgagor is
FELICIA PRATT, A FLPSON NEVER HAVING BEEN MARRIED AND TONIA PRATT, A PERSON NEVER

HAVING BEEN MARRIEY, AS JOINT TENANTS

This Security Instrument is giver-{o
cIy HPEQAI. FUNDING AND MORTGAGE CORPORATION

which is organized and existing uncsr (e laws of the State of Maryland ("Lender”).

& T

Borrower owes Lender the principat sum of 1.5, $ $23,000.00

Thae debt is evidenced by Borrower's Note datid ‘ha same date as this Security Instrument {"Note"}, which
provides for menthly payments, with the full deb(,ii not paid earlier, due and payable on 10/28/16. This
Security Instrument secures to Lender: {8) the repaymen: of the debit evidenced by the Nota, with interest, and
all renewals, cxtensions and modifications of the Nota: {bl the payment of all other sums, with imarast,
advanced under paragraph 7 to protect the sacurity of this Sscurity Instrument and the Note. For this purpose,
Borrower does hersby morigage, grant and convey to Lendsr.che following desciibed property located in COOK
COUNTY, liiinois:

SEE EXHIBIT "A" ATTACHED HERETO AX@ INCORPORATED HEREIN

which has the address of 5936 W. CORTLAND STREET, CHICAGO, i} £04639
{"Property Address");

PIN No. 13-32-401-009

TOGETHER WITH all the improvements now or hereafter erected on the propery, and ail easements, rights,
appurtenances, and rents now or hereafter a part of the properry. All replacemants anJ additions shall also be
coveled by this Security Instrument, Ali of the forsgoing is referred tc in this Security instriment ag the
"Property”.

BORROWER COVENANTS that Borrower is lawiully saised of the estate heraby convayed ¢ has the right
to mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances
of record. Borrower warrants and will defend generaily tha title to tha Property agsinst ali ciaims and demends,
subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender govenant and agree as foilows:

{. Paymest of Principal and Interest; Prepayment and Late Charges. Sorrower shall promptly pay when dua
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waive: by Lender, Borrower shali
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'pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum equal
*tn one-twelth of the vaarly taxes end assessments {including condaminium and planned unit development
“.assessments, if any) which may attain priority aver this Security Instrument and ground rems on the property,
',"n‘ any plus one-tweilth of yearly premium installments for hazard insurance, plus one-tweifth yearly premium

“instal'ments for mortgage insurance, if any, alt a5 reasonably estimated initially and from time 1o time by Lender
3 on the basis of assessments and bills and reasonable estimates thereot. Borrower shall not be obligated 10

make such payments of Funds to Lender to the extant that Borrower makes such payments to the holder of a

prior mortgage or dzed of trust if such holder is an institutional lender,

If Borrower pays Funds to L.ender, the Funds shall ba held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agsncy {including Lender if Lander is such an institution}, Lender
shal apply Funds (o pay said taxes, assessments, insurance premiums and grourd rants, Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
maka such a chz/pa. Borrower and Lender may agree in writing at the time of the execution of this Sacurity
Instrument that inwrast un the Funds by paid to Borrower, and unlass such agreement is made or applicable
law requires such inrarast to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds, Lender shaiqive to Borrower, without cherge, an annual accounting of the Funds showing credits
and debits 10 the Funds-ard the nurposa for which each debit to the funds was made. The Funds are pledged
as additional security for the sums secured by this Securily Instiument.

If the amount of the Funds baid by Lender, tagether with the future monthly installments ¢f Funds payable
prior to the due dates of taxes, assassments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessmepis, insurance premiums and ground rents as they tall due, such excess
shal! be, et the Borrower's aption, either promptly repaid to Borrowar or credited to Borrowsr on monthiy
installiments of Funds. It the amount ot tae Funds hald by Lender shall not ba sutficient to pay iaxes,
assessments, insurance premiums and grouns rants as they falt due, Borrower shall pay to Lender any amount
nacessary 10 make up the deficiency in one or myre payments as the Lender may require.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. i, undes paragragh +7, Lender shalt acquire or sell the Property, Lendar,
prior 1o the acquisition or 3aie of the Property, shall appsyany Funds held by Lender at the time of achuisition
or sale as a credit against the sums secured by this Securivy ratrument.

3. Application of Payments. Unless applicable law provides ot'ierwise, all payments received by Lender
under the Note and paragraphs 1 and 2 shalt be applied: first, to any riepaymant charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due, fourth, to principal due; and last, to any
late charges due under the Note,

4. Prior Mortgages, Deeds of Trust; Charges; Llens. Borrower shall perforiia!l borrowers obligations under
any mortgage, deed of trust or other security agreament with a lien which has prictity over this Security
instrument including borrowaers covenants to make payments when dus. Borrowe, shall pay or cause to be
paid alt 1axes, assessments and other, charges, fines and impositions attributable to (he Vroperty which may
attain priority over this Security Instrument, and leasshold paymants or ground rents, I pivg

5. Hazard Insurance. Borrewer shall keep tha improvemants now axisting or hereafter erscted on the
Propasty insured against loss by fire, hazards included within the term "extended coversya” ar.a uny other
hazards, for which Lender requires and in such smounts and foi such periods as Lender may require.

The insurence carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. Al insurance policies and renewals shall ba in 8 form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lander £
shall have the nght to hold policies and renewals thereof, subjsct to the terms of any mortgage, deed of trust {4 M
or other security agreement with a lien which has priarity cver this Securily Instrument, C,j

In the svent of lnss, Borrower shall give prompt natice to the insurance carrier and lender. Lender may makepe»
proof of loss if nat made proinptly by Borrower. L 1

If the property is abandoned by Borrower, or it Borrower fails to respond to Lender within 20 days from the s}
date notice is mailed by Lender to Borrower that tha insurance carrier offers to settle a claim for insurance t.i
benefits, Lender is authorized to coltect and apply the insurance proceeds at Lender's option gither to ]
restoration or repair of the Property or to the suma3 sacured by this Security Instrument.
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&, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
., Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
4 deterioration of tha Property and shall comply with the provisions of any lease if this Security Instrument is on
£ & leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower
.’ shalt perform all of Borrower’s obligations under the dec!aration or covenants craating or govarning the

; condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

" davelopment. and constituent documents.

7. Protection of L.ender's Security. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or it any action or procsading is commanced which materially affects Lender's interest
in the Property, then Lerdar, at Lender's option, upon natice to Borrawar, may make such appearances,
disburse such sums, including reasonable attorney's foes and take such action as is necessary to protect
Lender's interest. If Lender required mortgage insurance as a condition of maklng the loan secured by this
Security Instrumient, Borrower shall pay the premiums required to maintain such insurance in sffect until such
time as the requirament for such insurance tarminates in accordance with Boriower's and Lander's written
agreement or aprrcable law.

Any amounts diskursad by Lender pursuant to this paragraph 7, with interest thereon. at the Nota rate, shall
hecome additional in indabiedness of Borrower secured by this Security instrument. Unless Boirower and
Lendor agree 1o other terms nt paymaent, such amounts shali be payable upon notice from Lander to Borrower
requesting paymeant thareof. N2ting contained in this paragraph 7 shall require Lender to incur any expense or
take any action hereundar,

8. Inspection. Lander may make or rause to be made reasonable entries upon and inspactions of the
Property, provided that Lender shall give Besrower notice prior to sny such inspection specifying reasonable
ceusa therefore related 10 the Landar's interest.in the Property.

9. Condemnation. The proceeds of any awaic or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of the Propercy, or part thareof, or for conveyance in lieu of
condemnaiion, are heraby assigned and shall be paio o Lander, subject to the terms of any mortgage, deed of
trust, or other security agreement with a lian which has.riizrity over this Security Instrument,

10. Borrower Not Released; Forbearance By Lender Not a'Wabver, Extarsion of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lander to any
successor in interest ef Borrower shall not cperate to release the fablity of the original Borrower and
Borrower's succaessors in interest. Lender shal! not be required to commarce proceedings sgainst any
successor ot refuse to extend time for paymant or otherwise modily amostizaiion of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower =G Eorrower's successors in
interest. Any forbeatance by Lender in exercising any right or remady hersunder, ¢rotherwise atiorded by
applicable law, shall not be a waiver of or praclude the exercise of any such right or remady.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverariz and agreemsnts
nerain contained shall bind, and the rights haratnder shall inure to, the respective succescors.and assigns of
Lender and Berrower, subject ta the provisions of paragraph 1€ hereof. All covenante and adreements ot
Burrower shall be joint and several. Any Borrower who co-signs this Security instrument but dues not execute
the Note, {a} is co-signing this Security instrument only to rortgegs, grant and convey the Borrower's interast
in the Prooerty ta Lender under the 1erms of this Security Instrument; (b} is not personally liable on the Note or
on under this Security Instrument; and {c} agrees that Lender and any other Borrower hereunder ray agree (G
axtend, modify, forbaar or make any accommodations with regard te the tarms of his Security Instrument or
the Note without that Barrower's consent and without relaasing that Borrower or medifying this Security
Instryument as to that Borrower's interest in the proparty. A

,t;)

12. Notlce. Excapt for any notice raquired by applicable law to be given in another mannar, {a) any notice to: o
Borrower provided for in this Security Instrument shall be given by delivaring it or by mailing such notice by Lt
cartified mail addressad te Borrower at the Property address or at such other address as Borrower may .\;‘
designate by notice to Lender provided hersin, and (b} any notice to Lander shall be given by certified mail 10 3
Lender's address stateg herein or to such other address as Lender may designate by notice to Borrowsr
provided {or haerein, Any notice provided for in this Security Interest shall be deemed 1o have been givan io the
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Borrower or Lender when given in the manner designated herein.

1 3. Governing Law; Severability. The state and local laws applicable to this Security Instrument shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not {imit the applicability
ot Federal law o this Security Intarest. In the event that any provision or clauss of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument
or 1he Note which can be given effect without the conflicting provision, and to this end the provisions of this
Sacurity Interest and the Note are declared to be severable. As usaed herein, "costs”, "expanses” and

“attorney's fees” include ali sums to the extent not prohibited by appilicable law or limited harein.

14, Borrower's Copy. Borrower shall be turnished a contormed copy of the Notg and of this Security
Instrument at the time of axecution or after recording heraot,

15. Rehabilitzon Loan Agreement Borrowaer shall fuifili all of Borrower’s obtigations under sny home
rehabilitation, iinprovemant, repair, or ather [oan agreement which Borrower anters into with Lender. Lender, at
Lender's option, mav-raquire Borrower to execute and deliver to Lander, in a form acceptsble 1o Lender, eny
assignment of rights, 2i=ims or defensas which Borrowaer may have against parties who supply labor, materials
or services in cennection with improvemants made to the Proparty.

168, Transfer of the Properiy or a Beneficlal Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transterr<-jor it a beneficial interest in Borrower 15 sold or transferred and
Borrower is not a natural person} wiizout Lender's nrior written consant, Lander may, at its option, require
immediate payment in full of all suriss sscured by this Security Instrumant. Howevar, this option shall not bs
exercised by Lender it exercise is prohibitea by feceral law as of the date of this Security Instrument,

If Lender exercises this option, Lender slial! nive Borrower notice of acceleration, The notice shall provide a
pariod of not less thar 30 days from the date the, rotice is delivered or maited within which Borrowaer must pay
atl sums secured by this Security Instrument. If Lorrower fails to pay these sums prior to the expiration of this
period, Lender \may invoke any remedies permitted by this Security Instrumant without further notice or
dermand on Borrower.

NON-UNMIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragrapl: 16 hereot, upon Borrower's breach of any
covenant or agreement of Borrowaer in this Security Instrument, Wicluding covenants to pay whan due any sums
sacured by this Security Instriment, Lender shalf give notice to Borr¢ wai rrior to accalsration shall give notice
to Barrower as provided in paragraph 12 hereof specifying: {1) the breac'y-{2) the action required to cure such
breach; [3) a date, nct less than 10 days from the date the natice is giver.tu Rorrowar, by which the breach
must be cured; and {d) that failura 1o cure the breach on or before the date spzcifiad in the notice may result in
acceleration of the sums secured by this Security Instrument, toreclosure by judiciai proceading and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceading the non-existence of a default or any other deterse ci Borrower to
acceleration and foreclosure. It the breach is not cured on or before the date spacified i tiis.notice, Lender at
its option may raquire immediate payment in full of all sums securad by this Security Instrurant without further
demand and may foreclose this Security tnstrument hy judicial procesding. Lender shali ba eitilled to coliact all
expanses incurred in such proceeding all expenses of foreclosuis including, but not limited to, (e=3cnabie
attorneys' fees and costs of titla svidence.

18. Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums sectred by this
Security instrument due to the Borrower's breach, Borrower shall have the right to have any proceedings begun
by Lander to enforce this Security Intarest discontinued at anv time prior to entry of a judgment enforcing this
Security interest if (a) Borrower pays Lender all sums which would then ba due under this Security Instrument t?
and the Note had no acceleration occurred; (b) Borrower curas all breaches of any other covenants or Ci
agreements of Borrower contained in this Security Agreement; {c) Borrower pays all reasonable expenses ,C"
incurred by Lender in enforcing the covenants or agreements of Borrower cantained in this Security Agreament, "™
and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including but not limitad to, reasonabla & '
attorney's fees; and {d) Borrower takes such action as Lendqr may reasonably require to assure that the lian of ™!
this Security Instrurment, Lender's interest in the Properly and Borrower's obligation to pay the sums secured ™2
by this Security Instrument shal! continue unimpaired. Upon such payment and cure by Borrower, this Security 2
Instrument and the obligations sacured heraby shall remain in full force and effect as if no acceleration had
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19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby
assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17

" hereof or ahandonment ot the Property, have the right to collect and retain such rents as they bacoms due and
" payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointad by a court to enter upon, take possession of and manage the Property &nd to collect
the rents of the Property inciuding those past due. All 1ants coliectad by the receiver shall be applied first te
paymen! of the costs of managernenst of the Property and collection of rents, including but not limited to,
receiver's fees, premiums op recaiver's bonds and reasonable attorney’s fees, end then to the sums sacured by
this Security Instrument. The receiver shall be liable to account only for those rants actually received.

20, Releas<. !zon payment of all sums secured by this Security instrument, Lendar shai! release this
Sacurity Instrurnernit without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Ho:cercead. Borrower hersby waives al! right of homastead exemption in the Property

22. Riders to this Secuiity instrument. if one or more riders are executed by Borsower and recorded together
with this Sacurity Instrument, oz covenants and agreements of each such rider shall be incorporated into and
shalt amend and supplemant the covenants and agresments of this Security Instrument as if the rider(s) were &
part of this Security Instrument. [Chars applicable box(es)]:

[ | Second Homa Rider
(XX; Ove rin Trarisfer Rider

[ | Adjustabla Rate Rider
[ } Condomirinm Rider

!} Graduated Payrnent Rider
| }Planned Unit Devainpment Rider
[ ] Balloon Payment Rider
| | Otherls) [spacify]
{ 1 V.A, Rider
%] -4 Family Rider
| Rata Improvement Rider
| | Biwsekly Paymant Rider

REQUEST FOR NOTICE OF DEFAULT ANZ
FORECLOSURE UNDER SUPERIOR MORYGA(ES
OR DEEDS OF TRUST

Borrower and Lender request the holder of anv mortgage, deed of trust, or other encipliance with a lien
which has priority over this Security Instrument to give Notice to Lender, at Lender's aduress set forth on page
one of this Security Instrument, of any default under the superior encumbrance and of any sule'or other

foreclosure action.
IN WITNESS WHEREOF, Borrowar has executed this Security instrument.

\Withesses:

élﬂﬁ%&,@d’} T\g@ﬁ%‘_g‘gﬁ (Seal)
Faedgia (Tl
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STATE OF ILLINOIS, COOK COUNTY ss:

§ Hareby Certify, That an 10/23/98, before me, the subscribsr, a Notary Public in
and for said courty and state dc hereby certify that

TONIA PRATT and FELICIA PRATT

personatty known to me to be the same personis) whose namels) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he signed and delivered the said instrument as
his/her/their free voluntary act, for the usas and purposes theiein set forth.

Given under my hand snd official seal, this 10/23/96.

My Comrmission expires:
i

Nétary Publie
22%8IL i OFFICIAL SEAL

THERESA L KLECK |
NOTARY PUBLIC, STATE OF RLINOIS
MY COMMISSION EXPIRES $31-2000
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY
LOT 24 IN BLOCK { IN MILLS AND SONS SUBDIVISION NUMBER 4 OF PART

OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
i 3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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DUE-ON-TRANSFER RIDER

i{ Notice: This rider adds e provision to the Security Instrument allowing the Lender 10 reguire repayment
;. of the Note in full upon transfer of the property.

F THIS DUE-ON-TRANSFER RIDER is made on 10/23/96, and is incorporated into and shall be dasmed to
. amend and supplamaent the Mortgage, Dead of Trust, or Security Deed (the "Security Instrument’} of the
1 same daste giver by the undersigned (the “Borrower”) to secure Borrower's Note to

CITY FEDERAL FLINDING AND MORTGAGE CORPORATION
{the “Lender") of the sama data !the "Note”} end covaring the property described in the Security

Instrument and lacated at:
59346 W. CORTLAND STREET
CHICAGO, IL 40439
{Property Address)

Amended Covenant: ‘i addition to the covenants and agreements made in the Security Inatrumeant,
Barrower and Lender furthor covenant and agree as follows:

TRANSFER OF TF4S PROPERTY OR A BENEFICIAL INTEREST
lN BORROWER

Uniform Covenant 16 of the Security fnstrumant is amendad 1o read as follows:

16. Transfer of the Property o7 a Beneficiai Initarest in Borrower, If all or any part of the Property

or any interest in it is sold or transferred {(or ii .= baneficial interast in Borrower is seld or

transferred and Borrowst is not a natural person} withaut Lender's prior written consent, Lender may,
at its option, require imrnediate payment in full of syms Secured by this Security Instrument. {f
Burrower faiis 1o pay these sums prior to the expirativivai this period, Lender may invoke any remedias
permitted by this Security Instrument without further nutics or demand on Borrower,

If Lender exarcises this option, Lendsr shall give Borrower nwiice of acceleration. The notice
shall nrovids a period of not less than 10 days from the date tha niesice is delivered or mailed within
which Borrower rnust pay all sums secured by this Security Insttumeri.!f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument withoul further notice or demand on Borrowaer,

BY SIGNING BELOW, Borrower sccepts and agrees to the tarms and covenant’'contained in this
Due-0On-Transfer Rider.

(Seal)

{Seal}

MULTISTATE DUE-ON-TRANSFER RIDER-FNMA/FHLMC UNIFORM INSTRIMENT
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THIS 1-4 FAMILY RIDER is made this 10/23/96, and is incorporated
into and shall be deemed Lo amend and supplement the Mortgage, Deed of
Trust or Sgcurity Deed {the "Szcurity Instrument") cf the same date given
by the vndersigned (the "Borrower") to secure Borrower's Note to CITY
FEDERAL FUNDING AND MORTGAGE CORPORATION (the "Lender") of the same dated
and covering the Property described in the Security Instrument and located

at .

5936 W. CORTLAND STREET , CHICAGO, IL 66639
{PROPERTY ADDRESS)

1-4 FANMTLY COVENANTS. In addition to the covenants and agreements
made in the Sesurity Instrument, Borrower and Lender further covenant and

agree as foligwe:

A. ADDITICNLY. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the
following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building
materials, appliances apd goods of every nature whatsoever now or hereafter
located in, on, or used, cr intended to ke used in connection with the
Property, including but not limited to, those for the purpose of suppiying
or distributing heating, cocling, electricity, gas, water, air and light,
fire prevention and extinguishily apperatus. security and access control
apparatus, plumbing, bath tubs,” water heaters, water closets, sinks,
ranges, stoves, refrigerators, disnwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinétsg, panelling and attached floor
coverings now or hereafter attached to.che Progperty, all of which,
including veplacements and additions therelo, shall be deemed to be and
remain 3 part of the Property covered by the Security Instrument {or the
leagsehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Inelrument as the "Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Forrower shall not seek,
agree to or make a change in the use of the Properily or its zoning
classification, unless Lender has agreed in writing t© the change.
Borrower shall comply with all laws, ordinances, reguiabions and
requirements of any governmental body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument_ to be _
perfected against the Property without Lender's pricr written vermisgsion.

D. RENT LOS3 INSURANCE. Borrower shall maintain insurance against
rent losg in addition to the other hazards for which insurance is required
by Unifcrm Covenants 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 {9

deleted. %;
F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise a@pee
in writing, the first sentence in Uniform Covenant 6 concerning Borroweg's
occupancy of the Property ig deleted. All remaining covenants and ~;
agreements set forth in Uniform Covenant 6 shall remaln in effect. .}

b

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddise Mac Uniform Instrument.
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; G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall

" assign to Lender all leases of the Property and all security deposits made

in connection with leases of the Property. Upon the assigmrent. Lender

* shall have the right to modify, extend or terminate the existing leases and
" to execute new leases, in Lender's sole discretion. As used in this

paragraph G, the word "lease" shall mean "sublease" if the Security

* Instrument is on a leasehold.

H. ASSIGNMENT COF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfer
o Lender all the rents and revenue ("Rents") of the Property, regardless
of to whor the Rents of the Property are payable. Borrower authorizes
Lender to Lender's agents te collect the Rents, and agrees Lhat each tenant
of the Properiy shall pay the Rents to Lender or Lender's agent. However,
Borrower shall “receive the Rents until (i) Lender has given Borrower nhotice
of default purzuant to paragraph 21 of the Security Instrument and (ii}
Lender has given-bDétice to the tenant (g) that the Rents are to be paid to
Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not.zii assignment for additional security only.

1f Lender gives ngcice of breach te Borrower: (i) all Rents received
by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument: (ii)
Lender shall be entitled to collect and receive all the Rents of the
Property; (iii) Borrecwer agress that each tenant of the Property shall pay
all Rents due and unpaid to Lewndér or Lender's agents upon lLender's written
demand to the tenant; {iv) unless applicable law provides otherwise, all
Kents collected by Lender or Lender's agents shall be applied first to the
costs of taking contrel of the Propgexrty and collecting the Rents,
including, but not limited to attorney’'s fees, receiver's fees, premiums on
receiver's bondsg, repair and maintenanse-costs, insurance premiums, taxes,
aggagsments and other charges on the Propmerzty, and then to the sums secured
by the Security Instrument; (v) Lender, Lender's agents or any judicially
appointed receiver shall be liable to account-for only those Rents actually
received; and {(vi) Lender shall be entitled to ave a receiver appointed
to take possession of and manage the Property ard collect the Rents and
orofits derived from the Property without any siowirg as to the inadequacy
of the Property as security.

If the Rents of the Property are not sufficient o cover the costs of
taking control of and managing the Property and of collecting the Rents any
funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuint to Uniform
Covenant 7.

Borrower represents and warrants that Borrower has notlezscuted any
prior assignment of the Rents and has not and will not perforamvany act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agencs or a judicially appointed receiver, shall
not be required toc enter upen, take control of or maintain the Property
before or after giving notice of default to Borrower. However, Lender, olfh
Lender's agents or a judicially appointed receiver, may do so at any time ()
when a default occurs. Any application of Rents shall not cure or waive ()
any default or invalidate any other right or remedy of Lender. This oy
assignment of Rents of the Property shall terminaie when all the sums ()
secured by the Security Instrument are paid in full. "}

L™

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under anygs
note or agreement in which Lender has an interest shall ke a breech under
the Security Iastrument and Lender may invoke any of the remedies permitted

by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provigions contained in this 1-4 Family Rider.
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