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THE TERMS OF TdIZ LOAN MORTGA&GE

CONTAIN PROVISIONS WHICHK WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Security Instozpint™y is given on . OCTOBER 24, 19586 . The mortgagor is
MIKHATL ABRAMOV 5 0

AND ALLA ﬂmx HUSBAND AND WIFE
Ul

{"Borrower™), This Security Instrument is given 10

REVERE MORTGAGE, LTD.

which is organized and existing under the laws of THE STATZ OF ILLINOIS . and whoss EE.
address is & REVERE DRIVE-SUITE 100 3
NORTHBROOK, ILLINOIS 60062 I”L:nder*}. Horrower owes Lender the principal sum of ?J.
SIXTY FIVE THOUSAND AND 00/100 &
Co'lars (U.5. § 65,000.00 ) K3
This debt is evidenced by Borrower’s note dated the same date as this Secur'ty Instrument ("Note"), which provides for &3
monthly payments, with the full debt, if not paid eartier, due and payable on NOVEMIBER 1, 2003 ot
This Security {nstrument secures to Lender: (s} the repayment of the debt svidenced by e tNoe, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes ‘advanced under paragraph 7 lc
protect the security of this Security Instrument; and (¢} the performance of Borrower's covensrus and sgreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and convevio Lender the following
described property located in - COOK County, Hlinois:
PARCEL I: UNIT NUMBER 1-309 IN THE REGENCY CONDOMINIUM NUMSZk II, AS
DELINEATED ON ‘THE SURVEY OF PART OF THE WEST 30 ACRES OF THE SOQUTHWEST

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

03~32~402~064-102]

which hus the pddress of 10353 DEARLOVE~UNIT 3I , GLENVIEW [Strect, City},
Hlinois 60025 {Zip Code) ("Property Address™);

LLINOIS-Single Family-FNMAFHLMC UNIFORM
ey [ N.X INSTRUMENT Form 3014 9790

@D, -6Rik wson Amended 6/91
Puge 1018 VP MGATOAGE FORMS - IBO0IE21-7201




- Lt

N

o
L)

ty1S

UNOFFICIAL COPY

Q68 ¢LOL Wingd 918 ¢ obeg zoaw (Widor

4601 544 ;’ ,9: 7 g

oac Afoud vivie e gorgs uen v o) 1oafyns st Apadoag oy Jo ed AUB JBY) SAUULINGD JOPUST §] [IUSSRIISUL SIUN0RG SIYL
03 uat} Ay RuNWUIPIOGRS 1APUXT 0) AJOIBJSUIRS JeWaaIr U U] A JO JAPIOY AL W) SAINAAE (D) 30 1UATT 3G} JO JUMIAMOJUS
o usand of gjndo vorndo s xepue] oyt W gogm sTuspeonosd s 1 ualy A jO WAWRAI0MR wuTedE Spusjep Jo ‘Ag
uaty o ey oo W S)FAYU0S {q) Lepua] o3 AQEdeoor Jaute B U1 DAL Ay AQ pAIndes uonsfijgo sy jo yumpled ag) o) Sunum
m soas8e (v) xemoliof ssaqun juawruse] (10n20Q sty J2a0 Ayuoud sey yotym narp Aue a8ssyostp Apducsd jpegs Jaaonog
syuased o Butouapiaz wdiees sapuay o) ysnuny {pdwosd feys tamostog *Ajvanp suawdad asel) samu 1mos30q 1
~ydesRusud sruy sapun prvd 59 0 SIUNOILE 20 S33K0U {[8 Japua] o) ysiwny Ajdwosd glens Jomossog uawierd pomo uoskad s 03
Ajagp awn uo wayy Aud yeys Jemausog *seurew ey ot pred 1ou § 10 ‘7 ydeaResed wi papiacsd seuuem ag w1 suonefiggo ssay

" ke pege 2ovouneg Aus A "SR punosf yo swamded pinyases) puv ‘juaurnsug fﬁunmg SI) 30a0 S1oud mene AV yoigm

Auadoad 2y 0) sjapinglile suomsodwst prre souy ‘safieyd ‘suatissasse ‘saxm {je fed [1BYs 1omonog ‘suar tsaliey) 'y
‘RION 2Y) Sopun anp safseyd ey Lue oy “yse] pur tanp pdragud 0 ‘guUncy fonp s oy ‘paY
r7 yduseced Japun sopded SUMOWS 0 ‘puodes (SION Y1 sapun anp sadrwys yawiedaid K o) “ysry cpaydde aq jrys 7 puw |
sydwBuswd 1opun sapaty 4q peatedal spuswded jpe ‘ssiausagio sepaoad mel ajqesiidds seajun ‘s)uawmdRg o uonsaddy ¢
JuaBnase] G;unoeg sng
Ag poanass sums a4y jsuiafa4ipard € su ofes Jo uolsinhow Jo swny sy ¥ Japuw] Aq piay spunf Aoe Kidde [jeys ‘Auadorg aq o
opes 10 uonisinboe ayy o s0x:d Genuwy ‘Auadosd @) j1ss 10 annhow [rys Jepuary ‘17 ndmdered sapun | “sepuay A play spung
Kuw 1amousog ot punyas Apdwiced jjeye Bpue] JUABLISY] AIUN0IG SHRE AQ pasmdds suns [ Jo Iy ot juawAed uodn
"HONRINSIP 9[05 8, Jopua e ‘spusiled A[QIROW 3ajam)
uely orour ot By Asustotsp ay dn mn weys Jamoliog cAsuaingep ayy de ayew of Gessanau unowss oyl repuat oy Aed jjeys
JMOLIDG 95E3 Gons 11 'pum "Sunum ut IsMonoy A1non os A Japuat ‘anp uoga swayy sacsosty agy Aad o) justoygns jou 51 omy
AU y8 39U Aq DI SPUNZ Ay JO WMOWE 4] i mey siqeat|dds Jo stuswasinbel AYL 4 ROUAPIOIN U1 SPUN SSAVXD FYL 20)
JaMOL0f] 0} 1UNOJIN [reys JapuaT ‘mu) 2jqeatdide Lo pjay ag o) ponmuuad siunowe o) paadxa supua] g pPY spuny A Jf
uuursyy Auneg SHYL AQ PAINOSS SUINS J8 S0 NINMS [MSOIIPPE §8 padpeid ore spup,{ 3|1 FPEIL SEM SpUN ] IR O HIQIp
Yoo gapa oy asodind oy pi spung By 0] SHGAP PUr Ipars Buimons tsparg oyl Jo Tugunaook [EnUWG e aRIEyd mogim
ameaeg 03 a3 Jjrys sapuan) SpUNg Aty uo pind Aq (jELS 18T IR 1aaamoy ‘Bunnm ui exsBe AR I9PadT puUR RMOMOR
“spim ] &y w0 sEurLes 50 j5alapn Aug Jomesiog Srd o) paanlez 2] you jsys sapuy] ‘pied 3g o3 s sannbsy me) apgendids
Jo apan &1 el the SSSjUfT Castlayio Sepiacyd me| ojgeaplde ssomm ‘uRoj SN fitw Uontewwon W sepua] Ag pasn
exases Futodat ey oIse feas suapuadapur uw 1oy adieyo swn-aue 4 Avd o) Jamonog sanbar Ana sepun ‘1esemo) aRiwgo v
Yans oyl o) taptw siniad A spqeaiidde pum spumy o uo 1sPIAUr 1m0 ol sABd lapury ssajun 'Sw] Moo ot BwnAjuaa
10 Jmodds smorosa sy Furzdjee £)penuur 'spuag oy Fmdidde pus 3mproy iy Jamontog 28seys jou A J1apuRT SWA] MO

- ot Ked 0y spum atyy Ajdde [vus Jopue] YRy Uvo] SUOH [RIAps,] AUW 0125 (UONNUSUT 4R 4ONS St 1apua] 1 ‘3apust] Suipnidm)
- Aus 30 ‘Apmuawnnse ‘foueln jasapay v Ky pansul ae sysodap asoym UGIIMILSH UB W Py A [{FYS SpUng Ay}

'my a[quatidde QA SIURPICOIR UT A5IMISYI0 JO SUON MOIOST
UMM Jo samypuadxa JO SIMLNSY QRIOSEA PUY BIUE JUSLIND JO SISV AL WO NP SPUPL-35 JUNMUY Syj Aimunes {sw 1apuyr]
JUNOTIE 1853} A} PRAAIXD 0) 10U JUTKREE UB UL SPURJ PIOY pur yoapjod ‘slrn Auw )7 *ARY JBpus] '08 J1 CIUNCIIR JOSSA) 8 F128
spang gy 0} sandde ey mej aoTE sSIUN ‘(, VASTY.L) D5 18 1007 UONIAG DS 21 AN BF SIUN QI PIPUNIE S8 pi6]
3O 10V SUNPROIY JUALINOG WIMIST [BOY (ISPAJ SYY JAPUR JUTCIIE MOI0ES § Jamowsng J0) azinbel Avw uwoy sEwfuow porsja
Af{RIapa) ® 10 JOpUa] ¥ RMOUN WINWIXEW Of) PIADXA O} JOU JUNOUIR Y U SPUN PIOY pUe 1a)jus. v Aue 1 ‘fwn 1apea]
J SR MOINST], POjIRD v SW0) asay ), swnnuad aouwsnsw aeduow Jo wowded oy jo neu o ‘g yamsered jo suokstaoid ay)
Y SOUBPIOIN Ut “10pUFT O} emonreg £q ajqefed swas Ave () puw Luw 1 cswonsasd souwinsuy s¥RBnow Aseak (2) Aum p
sainmusn] sowms pooy Apesd (p) swnnuasd soumnsut Apradoad 1o prezey (read (3) (Aum JuLuadosg s acsmar puncad Jo
sjeawdnd ployesway A10wak (q) ‘Apadoag sy uo usi) » se sy Lunag s1gs aea0 Auold WRLE sus YoTUA SJUSIMISSHSSY [uR
saxut Apwod () 1205 { spung, ) wns v ‘yny bt pied 5) 0N Ay HIGH ‘0N Y Japun anp a2 siumpled Apguowr Jep sy) uo 3apua‘]
o] Aed {poys JamOLIOH Sopu] {q JoAmm USHUM B 01 JO miy djqeonjdde o) yxefgng "acursmsul pum sXB} J0J Spung °7
"NON 43 sapun anp sauiry> oy pi uaiedaad Auw pus sjoN 2 Ag PaoUINIAR JGAP B UO JSAMUT puE jo pdicuud
o anp gy Avd Apduwtosd jwys tomoriog sediry) AR pue juawledarg Hseraquy pus jedpuuy 1o juatkeg |
ISMOJaY SB el pum JuRIBAOD JBPUT pUR JAM0UIOG ‘SINYNIADD WACSIND
*Apradosd g FULIAAOS JUDBNLISUI AJINDSS MLOJSUN ¥ MINMISUOD o) uonalpsunf g suotjeias
PRIIEN) A SHIRUSAQD WIORUR-UOU PUY 980 [HUONRY () SIURURA00 ULOHUT SANQUIOY INFWITELENT ALINADIS SHHL
TIOL JO S3XCBIGUINOD AUB D) 300lyns ‘spinwisp pue SUelo B 1suisde Auadosg aug o1 N ey A)(riersd puayap ma pue
SIUBLRM JOMOMIOF “PIO0IT JO saatmIquncus fof 1deoya ‘pasaqumonaun st Kpadord Uy 16y puy {padotq sy A2au03 pus pnud
‘oRuluow 013q8u 2y ssy puw padeatod Aamey AWse oYL Jo Pasas A nme] st semoaog 1 SINVNIAOD ¥IMONY0E
. Kodoag, ay) S UGS A3UN0ag SIY) U o) pauagas s1 modatof 3 Jo Iy wAwsY)
AUneg sl AQ PorAcd 54 OS[B jleys suotnppy pun suawackjdas Ny fuadosd sy jo ped v Jsyearay o mou sanjxy
puw ‘soousyopunddy ‘sjuswased e pug ‘Auadord ayy o peAIA Jayeasy Jo mol siwaueacrdurt 3t [ Hiim YIHLIOOL

92Zrevro09




' UNOFFICIAL CQPEY..

this Secunty Instrument, Lender may give Borrower 8 notice identifying the lien. Borrower shall satisfy the Jien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements aow existing or hereafler erected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flokling, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thet Lencer requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approva!
which shall pot be unreasonably withheld. If Borrower fails to mamain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propenty in sccordance with paragraph 7.

All insurance policies and renewals shafl be acceptable 1o Lender and shall include a standard mortgage clavse. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipls of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i*the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity-instrumsnt, whether or not then due, with any excess paid to Borrower. If Borrower abandors the
Property, or does not ahswor within 30 days a notwce from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insariove proceeds. Lender may use the procetds to repair or restore the Property or to pay sums
secured by this Secunty Instrunient, ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date of the mumnly peyments referred to in paragraphs | and 2 or change the amount of the psyments. If
under paragraph 21 the Property is acquiend by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior to the acquisitior sim!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance o Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower sha!l occupy, establish, and use the Propen;.us dorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shall not be unrsasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ceatrcl. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ihe Propertly. Borrower shell be in default if any forfeiture |
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the ¥
Property or otherwise materially impair the lien created by this Security lnsirument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing che acticn or proceeding to be dismissed with & rufing
that, in Lender's good faith defermination, precludes forfeiture of the Borro ver's interest in the Property or other material Q;
impairment of the lien created by this Security instrument or Lender's security irierest. Borrower shall alse be in default if (57
Borrower, during the loan application process, gave matorially false or inaccurate infur:aation or statements to Lender {or failed g
to provide Lender with any material information) in connection with the loan evidenced by thie Note, including, but not Jimited &1
to, representations conceming Borrower’s occupancy of the Property as a principal residence. 1t this Security Instrument is on
leasehold, Borrower shall comply with al} the provisions of the lease. If Borrower acquires ree sitle to the Property, the
leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, !f Borrower fails to perform the covenants an< preements contained in
this Security lnstrument, or there is a legal proceeding thal may significantly affect Lender's rights in {ae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lunder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlomeys® fees and eniering on the Property to make repairs. Although Lender may take aciion under this paragraph
7, Lender does not bave to do so, '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to Gther terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by 1his Security
Instrument, Borrower shail pay the premiuvms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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. - 600494226
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any nctice provided for in this
Security [nstrument shall be deemed to havs heen given to Borrower or Lender when given ss provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
junisdiction in which the Property is located. In the evont that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note aie declured
to be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interesi in Borrower. If all or any part of the Property or any intersst ip it
is sold or traasferred (or if 8 beneficial interest in Borrower is sold or teansferred and Borrower is not & natusel person) withoui
Lender's prior wrilten consent, Lender may, at its option, reguire immediate payment in full of &)l sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedsra) law 85 of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide » pesiod of not
iess thap 30 days fium the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrement. §f Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remadies
permitted by this Secuniy cnstrument without further notice or demand on Borrower,

18, Borrower’s Rixeo( 1o «Reinstate. 1f Bomower meets certrin conditions, Borrower shall have the night to have
enfoccement of this Security Irstrament discontinued at any time prior to the eartier of: (8} § days (or such cither period a¢
applicable law may specify for reipetatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b} entry of a prdgment enforcing $his Security Instrument. Thoss conditions are that Borrower: (a) pays
Lender all sums which then would be 2ie under this Sccunty Instrument and the Note a3 if ao scceleration had occurred; (b)
cures uny default of any other covensnis oragieements, (c) pays all expeases incurred in enforcing this Security Instriment,
including, but aot limited 0, reasonable atlumeys’ fees; and (4) takes such action as Lender may reasonably require to assure
that the hien of thix Security Instrument, Lende.”’s rivhts tn the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upor reinstalement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no accelerntion had occurred. However, this right to reinstate shall
not apply in the case of accelermion under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nite or a partis! interest in the Note (tagether with this Security
Instrument) may be suld one or more times without prioy nofice [0 Rotrower. A sale may rezult in a change in the enatity (known
as the "Loan Servicer") that collects monthly payments due under tite Nete and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. 'z Liere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragsaph [4 abiove and zoplicable law. The notice will state the name and
address of the new Luan Servicor and the address to which puyments should be-made. The notice will slso contain any other
information required by applicable law,

20. Hazardous Substances. Porrower shall not cause or permit the preseacs, use, disposal, slorage, or release of any
Hezardous Substances on or in the Property. Borrower skall not do, nor allow ajiyone eise ta do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Fazardous Substances thal are genecally recosnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any mvestigation, claim, demand, Jnwsuil or other action by any
governmenia! or reguletory agency or privaie party involving the Property and any Hazardous Substincs or Environmental Law
of which Borrower has actual knowledge. If Borrower iearns, or is notified by any governmental oy feyuistory avtherity, that

A

:

3
:

sny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take -

all necessary remedia) actions in accosdance with Environmental Law.

As used m 1his puragraph 20, "Hazsrdous Substances” are those substances defined s toxic or hazardous substances by -

Environmenta! Law and the following substances: gasoline, kerosene, other flammable or tuxic petroleum products, toxic
pesticides and herbicides, volatile salvenis, materials containing asbestos or formaldebyde, and radicactive materigls. As used in
this parsgraph 20, "Environmental Law" means feders! lews and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrunent (hut net prior to acceleration under paragraph 17 unless
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PARCEL I:

UNIT NO. 1-309 IN THE REOENCY CONDDMINIUM NO. II, AS DELINERTED ON THE SURVEY OF
PART OF THUE WEST 30 ACRRS OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF 3ECTION
32, TOWNSHIP 42 WOHRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK

; COUNTY, ILLINOI&; WHICH SURVEY IS ATTACHED AR EXHIBIT "D" XN THE DECLARATION OF
) CONDOMINIUM REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CO0K COUNTY,
o ILLINOIS AS DOCUMENT NUMBER LR 3,193,558 ANPD AS AMENDED BY DOCUMENT LR 3,215,363
TOGETHER WITH ITS UNDIVIDED FPERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS SET
FORTH IN SAID DECLARATION, IN CCOK COUNTY, ILLINOIS.

PRRCEL II:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL I AS SET PORTH IN THRE
DECLARATION REGISTERED AS DOCUMENT WUMBER LR 3,112,442, A3 AMEWDRD FROM TIME TO
TIME: AND AS CRBATED 3Y DEEDS REGISTERED AS DOCUMENT NUMBERS LR 3,113,171; LR
3,113 172; LR 3,144,202; LR 3,144,203; LR 3,164,005, LP 3,164,906; LR 3,210,821,
LR 3,473,822; LR 3,210,823 AND LR 3,210,824, FOR INGHESS AND EGRESS, ALL IN COOK

CQUNTY . )LLINDIS,

COMMDN ADDRE&S:. 10353 DEARLOVE, WNIT 3-1, GLENVIEW, ILLINOIS 60028

PERMANENT INDEX NOMBBR: 04-32-402-064-1027

END OF SCHEDULE A ;
A g2, 3 8 |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of OCTOBER , 1996 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Secunty Instnnment®) of the same date given by the undersigned (the "Borrower") 1o secure

Borrower’s Note to
REVERE MORTGAGE, LTD.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and locaied at:

10353 DEARLOVE-UNIT 3I, GLENVIEW, ILLINOIS 60025
[Property Address)

The Property inciudss @ unit in, together with an undivided interest in the common elements of, a condominium
project known as:
REGENCY

(Name of Contlominium Project]
(the *Condominium Project”). ¥ 1 owners association or other entity which acts for the Condominium Project
{the *Owmers Association™) helds tit'e v property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds end benefiis of
Borrower's interest.

CONDOMINIUM COVENANTS. ir addition to the covenants and agreements made in the Security
Iustrument, Borrower and Lender further covensnt an:l agree as follows:

A. Condominium Obligations. Borrowel shull perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Cendominiuvm Project; (32) by-laws; (iil) code of repulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when die, al! dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associativa mairtsing, with a generally accepted mnsurance
carrier, a "master” or "blanket” poiicy on the Condominium Project whick is satisfactory o Lender and which
provides insurance coversge in the amounts, for the periods, and against M hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the munminly payment to Lender of the
yearly premivm instellments for hazard insurance on the Property; and

(ii) Bosrower's obligation under Uniform Covenant 5 to maintain hazard insarance coverage on the
Property is deemed salisfied to the exient thal the required coverage is provided by ths Owrners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable (o Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubdlic liabilily insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1 of 2 DPS 2889
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' BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 600454226

THIS BALLOON RIDER is made this 24TH day of OCTOBER , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”} 10 socure the

Borrower's Note to
REVERE MORTGACE, LTD.

(the "Lender”) of the same daie and covering the property described in the Security Instrument and located ar:

10353 DEARLOVE~UNIT 31, GLENVIEW, ILLINOIS 60025
[Propeny Address]

The interest rate stated on v Note is called the "Note Rate.* The date of the Note is called the "Note Date.”
I understand the Lender may trazsfer the Note, Securily Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumerc and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In sadiacn to the covenants and agresments in the Secwrity Instrument,
Borrower and Lender fusther covenant and agrie as follows (despite snything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Materity Date of the Note and Security Instrument tbe "Maturity Date™), | will be sble to obtain a
new loan ("New Loan") with a new Maturity Date of NOVEMBZF. 1, 2026 , angd with an
tnterest rate equal 1o the "New Note Rate” determined in accordance vith Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditionsl Refinacing Dption®). If those conditions are not
met, 1 understand that the Note Holder is under no obligation to refinance or, modify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Nole,

2. CONDITIONS TO OPTION

H I want to exercise the Conditional Refinancing Option at maturity, cestain conditions st be met as of the
Matunty Date. These conditions are: (1) 1 must still be the owner and occupant of the prapay subject to the
Security Instrument (the "Property”); (2} 1 must be current in my monthly payments and cannsi have heen more
than 30 days [ste on any of the 12 scheduled monthly payments immedietely preceding the Matusity-Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other thai that of the
Security Instrument may exist; (4) the New Note Rate cannol be more than 5 percentage points ahove the Note
Rate; and (5) | must make & written request to the Note Holder as provideid in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be & fixed rate of interest equal to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject fo a 60-dsy mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3380 12/89
Amended 3/82

-876 (23041.01
VP MORTGAGE FORMS - 1B0DI621-1 291
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