"OEBCIKE -COPYee

‘ REAL ESTATE CONTRACT
FORM APPROVED BY THE SOUTHWEST BAR ASSOCIATION AND

FORM APPROVED BY THE SOUTH}SOUTHWE‘SHE&iogﬁa%‘ OF REALTORS® el
.. 1

2 OPPORTUNITY
Fl = i K"SELLERZ EDWARD ENGERMAN ) Singe Famiy
,jgt)_ ADDRESS: 4508 w. 88th PL, Hometown, IL 60456 O MuliFamy
L m et (Cir a0 Z ©
’ c}._;‘( {.  BUYER: JAMES M. ARNOLD : Tonnbesse
RN O Condominkm
VLI ADDRESS: 9738 Southwest HWY, Qak L , IL 045
l.?‘) DRESS , Oa a:n I 6:1 3 — 0o Lt
{Ciry) (State)  (Zim (chockone)

0N
s
. __Byyechnrehy agress to purchase and Selier agrees to sall the folowing described reaf estate, on the terms and conditions hereln sel lorth.
DESCRIPTION OF PROPERTY: LEGAL DESCRIPTION (Permission to attach hereto at any time hereafter}

STREETADDRESS ©443(S. Lorel, Chicago, IL Lo 2h 19~ 21 =103 024 —=0000
(include “Unit Nurmber” if condomitiuza or tawnhouse) {Clty) (State)

LOT SIZE; #PPROXIMATELY Lo X X X X X {aat.

IMPEOVE!N WITH Brick Towrhouse

tegathar with alt appurtsnances altachad lo and fziining a par! of the pramises, for which Seiler shall deliver a Bill of Salu at lime of delivery of
doed; existing haating, plumbing, electrical lighting-iyiCres, storm windows, storm doors and screans, if any; drapery tads, curtain rods, il any;
fancing, it any; attached air conditionets, it any; altached autside antenna., it any: water soliener {sxcepl rental units), If any, all planted
vegatatian; ceillng tans, it any; autornatic garags door s /stem and all related ramole hand-held units, if any; and specifically including the
following itams of personal property now on the pramises; |

ALL_PERSONAL PROPERTY TG PF. REMOVED FROM PREMISES WITHIN. A0 . _

DAYS OF SELLERS SIGNING OF CONTRACT

S )

PRICE AND TERMS:

o §31 000,00

EARMEST MONEY DEPOSIT
In tha form ol sdgastd (personal check), (sashist's ghe sk N Juogmenkneitda | IO | 500.00
_EARNEST MONEY DUE WIVHIN 310G DAYS OF SELLERSCICLERTANCE $
BALANGE DUE AT CLOSING. oo oooooeooseo oo reeemesem s esc 50 et sest s sreserenen 3,99 £ 200+ 00

) Yl o) hadiian Y
FINANCING: CoG10019
This Contract s contingant upon Buyer securing within__go _days of acceplance hereof a wrivien mertgage commitment on the real
osiats herain in tha amount org 25, 000,00 orsuchlessar sum as Buyer accepts, with inte ast aat lo exceed %o par
yoar, to be amertized over T _years, the combined origination and diecount fees for such loan rot fo excesd 0. %, plus

loan pracassing foes, il any. Buyer shall make written applicatien for such loan within 10 days Irom dale cl tcceplance of Contract, shal
conparata with the lender in supplying all necessary information and documentation, and shall diligently attemp?o tbtain the mongage
described harain. In the ovent tha Buyer is unable to secure such loan commitment, Buyer shalt provide writter.notce ol same 1o Seliar or
Salter's attornay. Saller may, at hls option, within an equal number of additional days, procure for Buyer such a cormiunent of nuiify Buyar
that Sefler will accept a purchase maney morigage upon the same terms. In the event neither Buyer nor Seller secure s:cn loan commitment
as herain provided within the lime allewed, then this Contract shail becomne nul) and void and ali eatnest money shall be vatiiad ta Buyer,
Buyer shalt be allowed 10 have a morigage or tiust deed placed of record prlor to dosing, but any delays caused thereby shalf not constitute a
delault by the Selter. Soller must allow reasonable inspaction of the premises by Buyer's financing agent. Unloss a contingant upan
saliclosing provision is attached and made part of this Contract, Buyer represents that his ability o obtain linancing is net subject 1o the sals,
claging or rantal of any other real estate. Buyer will ba deamed to be in default i he obtains a loan commitment conditioned upon tha sale,
closing or rental of other real estate, and fails to close (his transaction as agreed.

CLOSING:

The closing shali beonarbalera January 3, 1997 al the office of Buyer's lender or title office
POSSESSION: XFelRICRKPRIRRI PRRN K

3] Sallar shall dsliver possession lo the Buyer at closing.

XXX

a X0 500 M6 Kb KEX 96 KO B NI X X X XRsfoot ket obaeimeg. Seller agrees to pay Buyer for use and occupancy the
sumol$ 100.00  perday for each day atter closing that Seller retains possession. Sefler shai be responsible for heal, utliies and
home maintenance axpenses curing said period, and shall deliver possession ol the real astate in the same condition as it Is in on Uie date
of closing. Should Seller fail to dsliver possession lo Buyer as agreed, Saller shall pay to Buyer beginning on the O0th day aher
dosing, the sumof & _2Q00 . Q0 per day until possession is delivered to the Buyer and Buyer shall, in addition lo olt other remedies,
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+ hava the kmmediate right 1o cornmence any lagal acHon or proceeding calculated ta evict and remove the Saller fram the pramises,
1 Seiler agroes to walve all nolices raquired by thae Forcible Entry and Dutainer Acl or any othar statute, and consenis 10 an immedate
. Judgment for possession. Seller further agress to refinburse Buyar for all reasonable attorneys' faes and court cosls Buyer may Incur
: In the enlorcement of his fghts pursuan) to this provision. |

.

:! Selier shall deposit the surn of § 5,000.00 inescrow with_Angie Gilatrdi Rea) Fstate 8

- Esctowae, at the ima of clasing, and any menies dua the Buyer for Saller's use and ceoupanty hereunder shall ba paid 10 Buyar

from this deposit and the balanca, if any, shall be relunded 10 Seller, Possassion shail be deemed delivered 1o Buyer whan Selier has

j vacaled the prenyses and delivered the keys lo the Buyer or the Escrowes. Escrow mansy shall he Imited 1o delivery of passastion,
and funds held puisuant to this paragraph shall be used only (o salisly payment {or use and occupancy.

'3

TITLE EVIDENCE:

Seher, at his eupanse, shall furnish not less than five days prior 1o the closing date, a Nitle commitment for an owners ite Insurance pollcy (3siyed by
an flinals fcensed file Insurance company In the wnoun of the purchase mica cavaring the date hereo! subjact only {o (&} the gonsral exceptions
gontalned In tho e policy (excapt thut, whara the subject propeity qualifias as a single family residential unit, the policy shall provide extondsd
coverage avar the gonaral excaplions): (b} the tile exceptions set forth below; and (c} tile excaptions penalping 1o lens or ancumbrancas which
have bhoen assumed by e Buyer uider the totms heraol or whichi tha Sallar has agreed to raimove at closing hom ihe procesds hereunder. Any
dotay in delivery of the s cutinitinent wideh is caused by the Buyer, his agent, or his lending agency shall extend the tlme for delivery thoreo! by
the Saller Ly stich period orgelay. I the Wtie connmitment disclosas excoptions nof provided lor horein, the Seller shafl have uniil dlosing o remove
said exceptions of 1o acqulia Yieinsurance coveling said unpariilted excepiions. 1t Sefler fails to rernava salkd exceplions or obtaln additional
Insuranca within e time staledieain, Buysr may eloct 16 torminate this Conlract and all monies paid by the Buyer shall be refunded to iim,

DEED (CONYEYANCE, LIENS, Er1C UMBRANCES}:

Sellar shall convey or cause o ba convavic to Buyer litle to the premisos by a recordable goneral warranty deed with release of homeslead
tights, o Mustsee's dond if applicable, in Juln: tenancy, it more than ona Buyer, ot 1o Buyed's nominee, sublect enly 1o the followlng permitted
gxcoptions, provided none ol which shall materiziy tesirict the reasonable use of the promises as a residence; (aj genoral real eslals Laxas not
dus and payable at thig time vl closing; (b) building Kigs and building laws and ardinances, use or cecupancy restrictions, conditions and
covanants o} record; (o) zaning laws and ordinances which conlorm ta the prasont usage of the promises; {4) publlc and ullity easerients
whici serva the pramisus; (8) public reads and highwiys, il'any; {f} party wall rights and agreeenents; if any: and {g) lmitatlons and conditions
imposed by the llinois Condondnium Praperty Act and cendoinium declaration, it applicable.

PRORATIONS:

The folowing iteins, il applicatie, shall ba proratsd as of the date ol dosng; f23- asurance preniums; (b) general real estata taxes, Including spedial service

ateas, it any. (c] rents and security deposits; (0] iterast on mengage indebt dness assuned; (e} water laxes; (1) homeowners acor aondominluny

towrhiome association dics and assessinentslg) prepaid servico cunacts. Fradainng of general taxes shitboonthebasisof L 10% of the last
ascortainablu bill. I said biflis based on a partial assessment of oo art unirmproves basis for inpraved property, & written agreament fwith esaow) for fnal
procation when e conglolo assessment information s avalable tom te County Aswarict shall be signed ot dosing by the partles hasolo,

DAMAGE BY CASUALTY BEFORE CLOSING:

{1t Jmpravemants on the preperty shalt be destroyed or matwially damaged hy fire or othzieasually prior to ¢losing, the provisians ol the
Urilarin Vendor and Purchaser Fisk Act of linols shall apply,

SURVEY:

Seller at his expensg, oxcepl lor condominiums, shafl furnish to Buysr a current spottad survey (daiedant mors than 6 months prior to the
closing date) under certilication by an {llincis licensed tand survayor showing the focation of all inprove nes, easements apd building fines,
Tha lecation of all improvements 5n the subject property shall be within the fot Hines and not encroach upan any easemants o buliding lines,
and said survay shall show no encroachiments from adioiting proparties. ln the event sald swrvey discloses epcrouchments, these
anatoachments shall ba insured by the itle company for Buyer and Buyer's lender at Selier's expense.

RESIDENTIAL REAL PROPERTY DISCLOSURE ACT:

This Coniract s subject 1o the provisions of Public Act 89-111 known as the Residential Real Proparty Disclasuee Act, tha.tering of which are
exprassly incorporated hareln and mada a pant of this Coniract. The Seller represents that the information contained in th.aisclosure
documant ts accurate as of tha Contract Datu.

LAND TRUST BENEFICIARY: A
)
H tha Buyer or Seller under this Contract is an [flinols fand tiust, the individual banaliciaries thersio have signed their names 1o this Coniracl By
Indicale they are tha Lanefictaries of vaid trustin ardar 1o quatantas thelr porlormance ol this Cantract ancd to Indicale that they hold the soia;_\
power of diraction with regard o safd trust, Q !

COMMISSIOHN:
Real estate brokor's commisslons shall be paid In accordance with the terms of the lisiing agreements and Buyer reprasentation agreemants ﬁ
the respective partes, unless otherwise agraed in weiting by the respective partias and theit brokers, Seiler’s broker and Buyer’s broker are
identified on page lour {4) ol this Conlzact.

ATTORNEY MODIFICATICN:

The tarms ol this Convract, except the purchase price, closing dale, and possession date, are subject 1o good faith mediflcation | which may
include adiitienal te:ms) by the attorneys for the partios within threa {3} business days from the Convract Date {excluding Saturday, Sunday
and legal hafidays). Motice of modification shall by in wiiting, served upon the othar party or his agent, and shall stata the specific 191ms to be
moditig! and the proposed ravisions. JH THE ADSEHNCE OF WRITTEN NOTICE WITHIN THE TIME SPECIFIED HEREIN, TVHIS PROVISION
SHALL BE DEEMED WAIVED 8Y ALL PARTIES 1IERETO AND THIS CONTAACT SHALL CONTINUE IN FULL FORCE AHD EFFECT.
THE PARTIES ACKNHOWLEDGE THAT MOOIFICATION PURSUANT TO THIS PROVISION SHALL CONSTITUTE A COUNTEROFFER,
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'PROPEFSTY INSPECTION CONTINGENCY: {Selact ons applicable optlon) '

['X } Buyer dadlines 10 have a professional proparty inspection performed, and this Contract shall nol be contingsnt upon such an Inspection,
F or

rj } Buyer shall hava the right, for a period of five (5) business days following the date of acceptance of this Contract, t¢ have the sublect
property and 13 Improvements inspected by a certifted home Inspaction service of Buyer's choice, and at Buyer's cosl,

aating, cooling, plumbing, mechanical or electrical defect(s) for which the cumulative

, Buyar shall then have the right and option 1o make written raquast of Seller lor
ded to Seiler, Seller's listing agent or attorney within the aforementioned flve (5) business
bllowlng opllons ol:

normer

13

it the conditlon raport reveals any structy
co3t of repair shall exceed $

certain repairs, said requast 1o
days. The Seflar shalt then ha

1. making the repalrs as requestad by Buyer, or
2. negoliating tha cost of cofrecting sald defects with Buyer, or

3. declaiing thla Coniract nulf and void.

In the avant the Salter doas not sxercise any of thase oplions and, in the further everd that the Buyer does not weive sald defects, the
Buyer shall have iy right to declara this Contract nul! and vold. Should either party to this Contract make such a declaralion, any
garnest money deparit made by the Buyer shalt be retunded in full, Selier's options must be exarcised within five (5} business days of

Seifer's receipt ¢f thelisoection report,

In the avant Buyel makes aequest for certain rapairs, Buyer shall immediatety delw:;zwna inspection repor to Seller,

The parties harelo agree that Uie-lolicwing items are accepled by Buyer ‘MW mada a par of Buyer's requas! for
rapairs, and shall not be lurthe: negotiated: ___

. Sl a8
\N THE ABSENCE OF WRITEHN NOTVCT OF REQUEST FOT REFA OM BUYER WITHIN THE TIME SPECIFIED HEREIN,
THIS HOME INSPECTION CONTINGEMNLY SHALL BE DEEMED WAIVED BY THE BUYER AND RO LONGER A PART OF THIS

REAL ESTATE CONTRACLT,

WELL AMD SEPTIC TEST: (Selac! ane applicable optian)

{ X) The subject proparty is served by a community or municrdl vater and sewage treatmant system (well and septic test provision inapplicable)
or

1 The subject proparty is not served by a community or municipal waier and/or sewage teaiment system,

Seller, at his axpense, prior to closing, shail gbtaln and deliver = Buyer a water tas! parformed by or acceptable o tha counly in
which the properny Is located, and a septic systam tast Indicating \h2! te system is in proper operaling condition and In compliance
wilh applicablo state, county and jocal statutas, Such tosts shall be per'ormed not more than 60 days prier to the closing date.

It either of said written test reports indicate that the waler Is not polable, thatins septic system is not In proper operating condition, or
that the systems are nol in complianca with the refevant statutes, Seller shail }iava the cplion to make the nacessary repairs and
bring the systam(s} inio compliance prior 1o the closing date, in the avant Seler elr<is.nol to make the necessary repairs, then thiz
Cantract, at the opticn of Buyar, shall bacome null and void, and ail earnest mone) shail La relunded to Buyer.

FLOOD PLAIN:

Buyer chall have the option of daclaring this Contract nult and vold within five (5) days of recsipt of any.«itten nollce of disclosure, Including
the Residential Feal Property Disclosure Repent, that the property Is located In a special lood plain hazard zuea which requires the Buyer 1o
obiain lood insurance. This option shal! not exist in the event such writien notice or disclosure was provided in slatement number three {3) ol &

Residential Real Property Disclosure Report exacutad by both Seller and Buyer ptior 10 the Contract Dats.

TRANSFER TAX STAMPS:
Saller shall pay for the State of llinois and county real estate tansfer tax stamps. Any municipal ivansfer tax shail ba pa'd by the panty
designatea in the erdinance of the municipality imposing the lax,

CLEAN CONDITION: A
Selfar shall leave the premises in broom-claan condition. All persanal property not 1o ba conveyed to Buyer and all refuse shall be ramoved .
from the premises at Selier's expense by the possession date. ALL PERSONAL PROPERTY SHALL BE REMOVED FR
PREMISES WITHIN 10 DAYS OF ACCEPTANCE. el

e

PERFORMANCE/OEFAULT: , : - h
The saraest money and this Conlract shall ba held by_ANgie Gllardi Real Estate {Escrowan) for the L
benalit of the parties hereto, and applied o the purchasa price at closing. &y
if Buyer dafaults, all earnest money shall be forfeiter 1o Seller, subjact lo Seller's obligations under any real estata listing agroement, provided, Sab
however, thal such forfaiture shall not bo the exclusive remedy of Sailer, and Seller shal retain sald forfeited earnest money without prejudica N

1o any other remady Selfer has at lav of in equity. It Seller defaults, the samest monay, at the option of the Buyer, shall be relunded to Buyer,
hus such refund shall pot release Sefler from his obligations under this Conlract or in any way limit or restrict the right of Buyer 10 pursue ather
{ngal ot aquitabie ramedies. In the avant of any datauli or nonperformanca by eithar of the parties, and should there be no agreement by the
partios as to tha disposition of the earnest money, Escrowee may give written notice 10 all parties of Escrowee’s Intgniion 10 ille, thirty (30) days
theraatter, an action with the appropriate Circuit Court in the nature of an interpleader for the purpose of depositing the sarnsst money with the
Glark ol the Circuit Court. The Escrowaa shall be reimbursed from the earnest monay for all court costs related to the filing of the interpleades

action,
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. All disputes or claims between the Seflor and Buysr which arise subsequent to ¢'a+ ng of this transaction may be submitied for settlemant and
* tasolution 10 mediation under the Commercial Mediation Rules of the Amerlican -} ration Association. The party submitting the action o

+ mediation shall pay the costs of mediation, however, any parly who oblains lega representation shall pay their own attornay’s fess. The

- madiation conference shall ba schaduled at the officas of the American Arbitration Association In Chicago, Blinols,

. GENERAL CONDITIONS AND STIPULATIONS:

T (a) Both Sellar ard Buyer agree 1o executs alf documents and provide all information necessary 1o enable any lender to lssue a
: commitment for mertgaga of trust daed and to closa this sale.

Sefler reprasents that he has not received any notice from any governmental body of any ordinance, zoning or bullding code violation,
condemnation proceeding, pending rezoning or special assessinant proceedings aflacting the property,

Ail notices herein required shall be In writing and served upon the parties at the addresses shown on this Contract or upon the
attornay for such party. In the avent tha name and address of the Salfer or the atiomey for the Sefler s unknown, written nofice may
ba served upon the listing broker as agent for such Seller. Facsimile transmission ol any offer, accaptancs, netice or rider herain
provided 1o the parties, thelr broker or atterney, shall constitute sufficent notice or acceptance. Original documents shalk be
forwarded in all iptances within threa (3) husiness days of such notice. Nolice to any ane party of a multple parson party shall be
sufficient servlzg to all,

This Centract and wny Riders attachod herelo shall constituta the entire agreement and undarstanding betlwaen the Seitar and Buyer, and
there arm no othar agvasinents, reprosentations or undarstandings, oral or written, between the partias with respact to the subject matter
of this Contract, No altzratisn, medikcation, or amendiment 1o this Contract shall be valid unless In wilting and signad by all parfes,

This Contract shail ba binding npue and inure to the benalit ol the parties and their respective hairs, successors, legal representatives
and patmittad assigns.

Where in this Contract masculine pronosns are used or words indicaling the singular number appear, such words shall be considered
as it faminine ©r neuter pronouns or wovds (nGcating the plural number wera used where the conlext indicatas the proprigty of such Jse.

The invalidity of any paragragh or subparagrap't i this Contract shall not impalr the validity of any other paragraph or subparagraph,
it any provision of this Contract is determined te e unenforceabla by a coun, such provision shall ba deemed savarable and this
Coniract inay be enforcad with such provision sevirer or as modified by such coust.

Pilor 1o closing, Buyer shall have the right to anter into-2sidinake a final inspection of the premises 1o determine that t+ e premises are in
thae condilion required by the terms ol the Contracl. I there has been an adverse changs in the condition of the premites since the
Convract Date, the Soles shall rostore the premises to the sama cordition as it was on the Contract Dale, or as calied for by the lerms ol

the Contract.

This Contract and Riders numbered____ A, 4 D Y A , attachied heteto and incorporated
herein, shall be exscuted and one copy thereo! defivered to Seller and one copy r«livered o Buyer,

THIS IS A LEGAL COMIRACT WHEN SIGNED, IF NOT UNDEF'ST 00D, SEEK LEGAL ADVICE BEFORE SIGNING,
/-\
BUYER(SF_=Z SELLER(S): _ c&fm/ oA

BUYER(S): SELLER(S):

Data of Offes: SO / 2 / ?,é) Date of Acceptance: /0 /.Q-li'i L-L

{This date shall ba inserted only aiter the parues 14 herato have agreed
10 afl tha terms and conditions of thit. Con ract and is also relarsed to
herein as tha Contract Cate).

I L I I L I R T RN R R Ry N R Y N R N R R R R AN R R s ad (TP NN REEINILALNR S L AR Y )

IDENTITY OF BROKERD AND ATJORNEY

Buyer's Broker:

Address:

o y ‘
Telephone: t/o ?’ /'9 ;’1 ‘—Z~3 A 9 Tetephone:

(Dasignated) or (Dual Agent): {select one) {Designated) or (Dual Agent): (select one)

{Agent's Hame} {Agent's Name
Buyer's Attorney; Selier's Atlornay: (}Qj«\\ hé Q_-*UM L

Address: ::d::;a: (@E SI ?5)" (oA Q——

Fax:

Telephone:

Fax:
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STATE GF ILLINOIS)
)
COUNTY OF COOK

BT S L P U R PR

Ll

RIDER A

- €
PO

The tollowing provisions are imcorporated mto the contract for the purchase of real
¢state by JAMES M. ARNOLD (hereinafter "BUYER") at 6343 S. Lorel, Chicago,
Minots from EDWARD ENGERMAN (hereinatter "SELLER"), said contract being
dated October 2151996 and accepted by SELLER on October o) . 1996, The
provisions of the Riaer shall control over the provisions of the contract form in the event
of contradiction or inconsistency:
The tollowing provisions are incoipsrated into the agreement:

1. SELLER'S REPRESENTATIONS: The SELLER makes the following

representations as to the condition of the propery:

A. That, to the best of SELLER'S knowledge, the piwabing system, sewer system,
heating system, air conditioning system, and electrical system az¢ all in good working

(/I el

Lo (O order and are not presently in need of repalr_; : o7
WA Vﬂfl&’ vord WAL Le 5 G fettea? (20 Campms
B. That no repairs have bedn made on the plumbing system, heating system, air

conditioning system, or electrical system during the past vear except as follows:

Xolgttvk_ G/C,MQ/ L lUt‘Ly (Qr-o/ MJO {J_gu\c\ F‘*#Q*—/M"tﬂ (,Jg(ﬂ(aﬂ_
&?X /i;q q{){m %ﬂtd/?\ﬁc& (‘QQM“,‘O ] )ﬁAQQQ,‘h_ Eﬁ;

C. That the roof does not leak, has not leaked during the past year, is not presently in é

need of repairs, ard has not been repaired during the past 12 months. /l/ LUJ /6’ %




UNOFFICIAL COPY




UNOFFICIAL COPY

. That the walls and floor of the basernent have not teaked during the past five years,
. and that the basement has not flooded during the past five years except as follows:
n Mamj%gﬁ‘fhﬁ‘/ i G}gﬁ &Cdu J vy édﬂt.«f ny fg;@ é fé’ﬂ“?’
/{ &moiﬂl&‘, mi{ﬁ/ocﬂcof g/ ﬂe/u,u{’q‘ @u‘f{ (e (U@j.dm»\. (,,»Q;, %
of closing and that BUYLER shall have the rig

A eake,
¢t a final inspection on the C:J‘(‘ag %

. T +E at all the h yregoing shall be
2. All representations. promises, and warranties made by SELLER in the contract

in g

and’or riders 10 said contract'shall survive the closing and delivery of deed by SELLER.
3. The SELLER shall remove, 4t SELLERS expense, all personal property and debris
in or around the subject premises within 10 days of SELLERS acceptance of the contract.
In the event that SELLER fails to remove all thedforementioned personal property and
debris within [0 days of the signing of the contract, SEL.LER hereby grants BUYER, or
BUYERS agent, permission to enter the subject premises aad reinove all personal
property and debris from the premises. In the event the BUYER or SUYERS agent
enters the premises and removes personal property and debris as a resutt of GELLERS

failure to remove said personal property and debris, the parties hereby agree tnac fae sales
G,

price of the subicct premises shall be reduced by one thousand two hundred (bl OU)

dollars.
¢y
4. SELLER hereby grants BUYER, or BUYERS agent, pennission to enter the subject oy

premises, at any time prior to the closing of this transaction, for the purpose of cleaning, &)
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remodehing, and decorating the premises. SELLER shall at afl times maintain heat and
electric service to the premises during the course of BUYERS remodeling efforts

sufticient to prevent damage to the premises. In the event this transaction fails to close

Il Lt U

on or betore January 3, 1997, BUYER hereby agrees to pay SELLER the sum of fifteen
thousand ($15,000.00) dollars for cleaning, remodeling, and decorating the subject
premises: Wathin 10 days of the SELLERS acceptance of the contract, SELLER shal}
provide BUYER with a certificate of insurance naming BUYER as Additional Insured
and Loss Pavee. Thepohcy shall carry coverage fimits of no less than $70,000 for the
structure and $500 000.00 preruiscs liability coverage. [ the event SELLER fails to

provide BUYER with the aforemenzoved centificate of insurance, BUYER is hereby

——

authonzed by SELLER to purchase insurarce on behalf of SELLER in the required

(e amounts and under the required conditions detaried in this paragraph. In the event
SELLER fails to provide BUYER with the forementionag certificate of insurance and
BUYER purchases insurance on behalf ot the SELLER, lhe&m* of such insurance shal!
be paid to BUYER by SELLER at the time of closing. )0 ,:rf; -

5. SELLER shall provide BUYER with a current termite inspection, perforned by a
qualified termite inspection service, within 10 days of SELLERS acceptance of the
contract In the event SELLER fails to provide BUYER with a current termite inspection
within 10 days of SELLERS acceptance, BUYER shall order the inspection. In the event

that BUYER orders the inspection as a result of SELLERS failure to provide BUYER

with an inspection within 10 days of SELLERS acceptance, the cost of said inspection

(3)
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shal] be paid to BUYER by SELLER at closing. In the event any inspection reveals any
infestation of termites or other wood boring insects, the BUYER shall have the option to
declare the contract null and void and all carnest money shall be returned to BUYER.

6. SELLER shall allow BUYER or BUYER'S agent reasonable access to the subject
propesy for purposes of showing the premises to prospective tenants. Said access shall
commence orthe date of SELLER'S acceptance of the contract.

7. Time s of the £ssence in this contract.

IN WITNESS WHERFOF, the undersigned have executed this Rider on the date first

above written.

SELLER: .. . 4
v TV

/80305
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