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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 22, 1986, between KZRAY B. DEFILIPPO AND JOAN M. DEFILIPPO,
NOT INDIVIDUALLY BUT AS TRUSTEES OF THE KERRY B. LEFILIPPO AND JOAN M. DEFILIPPO LIVING
TRUST NO. 9603 DATES FEBRUARY 1, 1996 , HUSBAND ANG WIFE, whose address is 5529 N. NEENAH,
CHICAGO, IL 80856 {referred to below as “Grantor'); and Advantape Pank, fsb, whose address is Tinley (&

This Mortgage prepared by:

Park Office, 7151 West i59th Street, Tinley Park, IL. 80477 (referred to beicv as “Lender’). &;
GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warinita. and conveys 10 Lender all
of Grantor’s right, title, and interest in and to the following dascribed real property. \ogether with all existing or g
subsequently erected or affixed buildings, improvements and fixtures; all easemen’s, rights of way, and s
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in. ut’itles with ditch or (E
Irrigation rights}; and all other rights, royalties, and profits relating to the real property, inclugiry without limhation ‘

all mingrals, oil, gas, geothermal and similar matters, located in COOK County, State of Finois (the "Real
Property'):

LOT 26 IN BARNETT'S BRYN MAWR AVENUE SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF
THE NORTH €AST 1/4 OF THE NORTH EAST QUARTER OF SECTION 7, TOWNSHIP 40 RORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address js commonly known as 5529 N. NEENAFK, CHICAGO, IL 60858. The Real
Property tax identification number is 13-07-206-042.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security intorest in
the Perscnal Property and Hents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shali mean amounts in lawful money of the United States of America.

¥
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Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness sectlon of this Mortgage.

Gramtor. The word "Grantor* means XERRY B. DEFILIPPO AND JOAN M. DEFILIPPO, NOT INDIVIDUALLY
BUT AS TRUSTEES QF THE KERRY B. DEFILIPPO AND JOAN M. DEFILIPPQ LIVING TRUST NO. 9603
DATES FEBRUARY 1, 1986 . The Grantor Is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and inciudes without limitation each and all of the guaraniors,
sureties, and accommodation partles In connsction with the Indebtedness.

Improvemeits. The word “Improvements” means and includes without limitation afi existing and future
improvements, bulidings, structures, moblle homes affixed cn the Real Property, facilities, additions,
replacements »iid other construction on the Real Praperty.

Indebtedness. "ie word “Indebtednass’ means all principal and Interest payable under the Note and any
amounts expende 1 rr advanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender
to enforce obligations ~f Grantor under this Motage. together with interest on such amounts as provided in
this Morigage. At no tiiea shall the principal amount of Indcbtedness secured by the Mortgage, not
including sums advanced o protect the security of the Mortgage, exceed $25,000.00.

Lender. The word “Lende® means Advantage Bank, fsb, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage® mese:ss ‘his Mortgage between Grantor and Lender, and includes without
limitation all assignments and security iiterest provisions relating to the Personal Property and Rents,

Note. The word *Note" means the promissur, nole or credit agreement dated August 22, 1936, in the originai
principal amount of $25000.00 from Gran'ur to Lender, together with all renewais of extensions of.
modifications of, refinancings of, consolidations of, ‘ant' substitutions for the promissory note or agreement.

The Intarest rate on the Note is 11.000%.

Personal Property. The words "Personal Praoperly” mzar aii equipment, fixtures, and other anicles of
onal proparty now ot hereafter owned by Grantor, anz now or hereatter attached or aifixed to the Real

roperty; together with all accessions, parts, and additions to, 7l placements of, and all substitutions for, any
of such o?ropeny; and together with all proceeds (including ‘wihout limitation all insurance proceeds and
refunds of premiums) from any salc or other disposition of the Frupenty
Property. The word "Property” means r:ollectively the Real Property and v Personal Property.
Real Pro&nﬂrr. The words “Real Property” mean the property, interesis and rights described above in the
"Grant of Morfgage" section.
Related Documents. The words "Related Documents” mean and inciude wanout limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarariiss. security agreements,
monigages, deeds of trust, and all other instruments, agreements and documenic, whether now or hereatter .
axisting, executed In connection with the Indabtednass.
Remts. The word "Rents” means all present and future rents, revenues, income, Issues, roye'iies, profits, and ‘
other benaflts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 1N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIiVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exceﬁt as otharwise provided in this Mortgage Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
- under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the following provisions:
o Possession and Use. Untll ir default, Grantor may remain in possession and control ol and operale and
\'y  manage the Property and collect the Rents from the Property.
! Duty to Maintain, Grantor shall maintain the Properly in tenantable condition and promgtly peitorm all repairs,
(3  replacements, and maintenance necessary 10 preserve its value.
Q Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal.” “release,” and
wé¢ ‘threatened relcase,” as used in this Morigage, shall have the same meanings as set forth in the P
ComPrehenslve Environmental Response, Compensation, and Liabiiity Act of 1380, as amended, 42 L.S.C.
Saction 9601, et seq. CERCLA'L.II ha Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ¢t 38q., or other appiicable state or Federal laws,
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rules, or regulations adopted pursuant to any aof the faregoing. The terms "hazardous waste® and “hazardous
substance’ shalt also include, without lirnitation, petroleurn and petroleum by-products or any fraction thereof
N and asbestes. Grantor represents and warrants to Lender that: (a) Durlng the period of Grantor's ownership
. of the Property, there has been no use, generation, manufacture, storage, treatment, dis , release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Propartf:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed tc
! and acknowladgedetg)( Lender In writing, (1) any use, generation, manufacture, storage, treatment, disposal,
i release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
‘ any prior owners or occupants of the Properéy or (lg any actual or threatened !Rlgation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged b
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or refease any hazardous waste or substance on,
under, about or from the Property and (i} any such activity shall be conducted in compliance with al
applicable tederal, state, and local laws, regulations and ordinances, including without imitation those laws,
regulations, and ordinances described abcve. Grantor authorlzes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriale 10
determine cor-ohiance of the Property with this section of the Mortgage. Any inspections or tests mads by
Lender shall be icr Lender's purposes only and shall not be construed 10 create any re:PomibIIHy or Hability
on the part of Lendst to Grantor or to any ather person. The represantations and wamanties contained hereln
are based on Grario~'s due dlligence In Investigating the Property for hazardous waste and hazardous
substances. Granto' Fereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the ever. Grantar becomes liable for cleanup or other costs under any such taws, and (b)
agrees 1o indemnity and ‘w4 harmless Lender against any and all claims, losses, (labliities, damages
Penames, and expenses which Lender may directly or Indirectly sustain or suffer resuliing from a breach of
his section of the Mortgage =i as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occuiting prior to Grantor's ownership or interest in the ProPerty, whether or not
the same was or shouid have deur”xnown to Grantor. The provisions of this section of the Mortgage,
inciuding the obligation to indemnity, shall survive the Faymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigi.ge and shall not be afiected by Lender's acquisition of any interest In
the Property, whether by foreclosure or Stheiwise.

Nuisance, Waste, Grantor shall not cause, ronduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or 2:¢ portion of the Property, Without fimiting the generallty of the
lore’golng. Grantor will not remove, or grant ¢ any other party the right 1o remove, any timber, minerals
{including oil and gas), soil, gravel or rock products :vithout the prior written consent of Lender.

Removal of Improvements. Grantor shall not demaiists or remove any Improvements from the Real Property
without the prior written consent of Lender. As a concit'ur to the removal of any Improvements, Lender ma
require Grantor tc make arrangements satisfactory ‘o Lender to replace such Improvements wit
improvements of at least equat value.

Lender's Right 10 Enter. Lender and its agents and represeniatives maypenter upon the Real Property at all
reasonable times fo attend to lLender's interests and 10 Inggact the Property for purposes of Grantor's
compliance with the terms and conditions of this Morngage.

Compliance with Governmental Requirements. Grantor shall prompiy’ camply with ali laws, ordinances, and
regulations, now or hereafter in effect, of all governmerital authorities applicasls 10 the use or occupancy of the

Property. Grantor may contest In good faith any such law, ordinance, or rugitation and with compliance
during any procesding, including appropriate apI)eals, 80 long as Grantor has'aufied Lender in witing prior 10

doir‘\]g so and so Iorgg as, in Lender's sole opinion, Lender's interests in the Pr )netq are not jeopardized.

Lan‘ e; Lma%l re,quiir:a r:;:ntor to post adequate security or & surety bond, reasonuk.y satisfactory to Lander, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Properiy.- Srantor shall do all
other acts, in addition to those acts set forth above In this section, which from the charctsr and use of the
Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest In the Real Property. A “sale or transfer’ means the conveyance of Real t'j
Property or any sight, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or Le
Involuntary; whether by outr'ght sale, deed, Installment sale contract, land contract, contract for deed, leasehold Qa
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any t,
beneficial interest In or to any land trust holding tile to the Real Property, or by any other method of conveyance .'.;
of Real Property interest. |If any Grantor is a corporation, partnership or limited fiabillty company, transfer also (8
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests  « =}
or limited liabffity company interssts, as the case may be, of Grantor. However, this option shall not ba exercised _
by Lender if such exercise Is prohibited by tederal law or by lllinois law. ¢
IAAﬁEEQQND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this

0 .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmenis, water charges and sewer service charges levied against or on account of the Property,
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and shall pay when due «ll claims for work don2 on or for services rendered or matariat furnished to the
Proparty. Grantor shall maintalr: the Property frea of all liens having priority over or equal 1o the interest of
Lender undar this Mongage, except for the fien of taxes and assessments not due. except for the Existing
Indebtedness referred to befow, and except as othirwise provided in the following paragraph.

Right To Contest., Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If alien
arises or Is filed as a result of nonpayment, Grantor shall within fiteen {15) days after the fien arises or, ff a
lien is filad, within tifteen (15) days atter Grantor has notice of the filing, secura the discharge of the lien. or
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender In an amount sufficient to discharge the lien pius any costs and attorneys' fees or gther
charges that could accrue as a result of a foreclosure or sale under the lien. [n any coniest, Grantor shall
defond itself and Lender and shall satisfy any adverse ]uggmem before enforcement against the Property.
Gramorishall name Lender as an additional obligee under any surety bond fumished in the contest
ngs.

Evidence of “eyment. Grantor shali upon demanu furnish to Lender sabisfectory evidence orf‘JJuyment of the
taxes or assessmunts and shall authorize the appropriate governmental official to deliver ta Lender at any time
a written stateman’ ¢ the taxes and assessments against the Property.

Notice of Construct'on, Grantor shall notify Lender at least fifteen (15) days before any work is commenced.
any services are futnisivd, or any materials are sgﬂ:lied 10 the Property, if any mechanic’s lien, materialmen’s
Hien, or other fien could by zsserted on account of the work. services, or materlals. Grantor will upon request
of Lender furnish to Lendur navance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Improvements.

algstJPEH'!'Y DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a part of this

gape.
Maintenance of Insurance. Grantor sholl prccure and maintain poficies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value cavaring all
Improvements on the Real Property in an ¢mount sufficient 1o avoid agplicagion of any colnsurance clause, and
with a standard montgagee clause In favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably accepi=nla to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten &10} days' prior writfen notice 1o lLienoer and not contaihing any disclaimer of the insurers
liabiiity for failure to give such notice. Each insuranc2.pzlicy also shall include an ‘endorsement providing that
coverage in favor of Lander will not be impaired in any wuv by any act, omission or default of Grantor or an
other person. Should the Real Property at any time becCine located in an area designated by the Director
the Federal Emargency Management Agency as a speclai foud hazard area, Granfor agrees to obtain and
maintaln Federal Insurance, to the extent such insurancs s required by Lender and is or becomes
avaflable, for the term of the loan or for the full unpaid principat balance of the loan, or the maximum limit of
caoverage that is avallable, whichever is lass.

Application of Proceeds. Grantor shall promptly notify Lender of any loss'or damage 1o the Property. Lender
may make proof of loss it Grantor falls to do 50 within fifteen (15) cays of the casualty ether or not
Lendars securlty is Impaired, Lender may, at its election, apply the Licreeds to the reduction of the
Indebtedness, payment of any iien affecting the Property, or the restoraticn and repair of the Property. [f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repiair or replace the damaged of
destr%ed Improvements In a manner satisfactory to Lender. Lender shaii, upnit satisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds tor the reasonable cust of rapair or restoration i
Grantor I3 not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commilted to the repair or restoration of the Propeity siwlt be used first 10
pay any amount owelgg to Lender under this Morigage, then to prepay accrued interest, ara the rerainder, if
any, shall be applied to the principal balance of the ‘ndebtedness. it Lender holds a/n proceeds after
payment in full of the Indebtedness, such proceeds shali be pakd to Grantor.

Unexpired insurance at Sale. Ant unexpired insurance shall inure to the benefit of, ana-pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale haeld under the
provislons of this Mortgage, or at any foraclosure sale of such Property.

Compliance with Exlltln% Indebtedness. During the period In which any Existing Indebledness described

f»  below Is in effect, cr:m':\)la nce with the Insurance provisions contained in the instrument evidencing such
D Existing Indebtedness shali constitute compliance with the insurance provisions under this Mortgage, 10 the
rw  Sxtent compliance with the terms of this Mortgage would constitte a dupiication of insurance requirement. If
. any proceeds from the Insurance become payable on ioss, the provisions in this Mortgage for division of
¢3 mdoceodmds shall apply only 10 that portion ot the proceeds not payable to the holder of the Existing
v ebtedness.

(D EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, Including any

{) obligation to maintain Existing Indebtedness in good standing as required below. or if any action or procesding is

&) commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be reciulred 10, take any action that Lender deems appropriate. Any amount thei Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender ta the date of

lr)e&tpaymegt{ IggBG antor. All such expenses, al Lender's option, will (a) be payable on demand, (b} be added to the
ance

during elther (i} the term of an ap||:>lleable insurarce

treated as a balloon payment which wil

payment of these amounts. The rights provided tor

¢
Note and be apportioned among and be ?ayable with any installment paymernts to become due
Hicy or (i} the remaining term of the Note, or (c) be

| be due and Fa ¢ at the Note's maturity. This Mortgage also will secure
n this paragraph shall be in addition to any other rights or any
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renedies to which Lender may be entitled an account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any ramedy that it otherwise wouid have had.

xAr?RANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.
Title. Grantor warrants that: (a)} Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of ali liens and encumbrances other than those set forth In the Real Proj ascrption
or in the Existing Indebtedness section below or in any title msuranceMpolicy. title report, or finat title oﬂguon
issued In favor of, and accepted by, Lender in connectlon with this Mortgage, and  {b) Grantor as tha fult
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception In the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawiul clalms of all persons. in the event any action or proceeding Is
commenced that quesx ons Grantor's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominat Fany In such proceeding, but Lender shall be
entitied to dpaniclpate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Granior will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
fror time to time o permit such paricipation.

Compliance Wiin Laws. Granlor warrants that the Property and Grantor’s use of the Property complies with
all existing applicat!z 'uws, ordinances, and regulations of governmental authcrities.

EXISTING INDEBTEDWEST. ) The following provisions concering existing indebtedness (the “Existing
Indebtedness’) are a part of this Aongage.

Existing Llen. The lien of(this Mortgage securing the Indebledness may be sacondary and inferior to an
existing lien.  Grantor exprassiv covenanls and agrees to pay, or see to the payment of, the Existl
Indebtedness and to prevent any Jeiauit on such indebtedness, any default under the instruments evidencing
such indebledness, or any default uirler any security documents for such indebtedness.

Default. If the payment of any Installment o principal or any interest on the Existing indebtedness is not made
within the time required by the note cvidencing such indebtedness, or should a default occur under the
instrument securing such indebledness anit pat be cured during any applicable grace Eerlod thereln, then, at
the option of Lender, the Indebtedness securcd v this Mortgage shall become immediately due and payable.
and this Mortgage shall be in defauit.

No Modification. Grantor shali not enter into an? agraument with the holder of any montgage, deed of trust, or
other security agreement which has priority over this MougaEen%y which that agreement (8 modified, amanded,
extended, or renewed without the prior written conser? of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement vit*iout the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemiiziion of the Property are a part of this Mortgage.

Apgllcaﬁon of Net Proceeds. If ail or any part of the Propartyds condemned by eminent domain proceedings
of by any Proceeding or purchase in lieu of condemnation, Lendzr may at its election require that ail or any
ortion of the net Proceeds of the award be applied 10 the Indebteuness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after’payment of all reasonable costs,
expensas, and attorneys' fees incurred by Lender in connaction with the Zo-wlemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall pruripity notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the wcllon and obtain the award.
Grantor may the nominal Party in such proceeding, but Lender shall be einltled to participste in the
proceeding and to be represented in the proceading by counset of its own cholca, and Grantor will deliver or
catrxt?el to“be delivered to Lender such Instrumerts as may be requested by it from time t¢ time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thu Yollowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such Jducuments in
addition to this Montgage and take whatever other action is requested by Lender to r@ggect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as desc below, togethar

with all expanses incurred in recording, gedecting or continuing this Mongage, Including without fimitafion all

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shait constitute taxes to which this section appiies: (a) a s&;a)clﬂc tax upon this éyp(ran of
as rantor

Mortgaae or upon all or %réy part of the Indebtedness secured by this Mor;gage; pecific tax on

which Grantor is autharized or required to deduct from payments on the (ndebtedness secured b'x this type of

Mortga?e: (c) a tax on this type of Monﬂ?ge chargeable against the Lender or the holder of the Note; and E!)

a(:; sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes, |f any tax to which this section applies is anacted subsequent to the date of this
Mortgage, this event shall have the same cflect as an Event of Default (as defined below), and Lender may
gxercisé any or all of its available remedies for an Event of Default as provided helow unless Grantor sither

a) pays the tax before it becomes delinguent, or ufﬁb} contests the tax as provided above In the Taxes and
tueﬂs %ection and deposits with Lender cash or a sufficlent corporate surety bond or other securlty satistactory

0 Lander.




UNOFFICIAL COPY

08-22-1996 MORTGAGE Page 6
Loen Na 8140001071 (Continued)

—_———

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Socurla A%rnecment. This Instrument shall constitute a security agreement to the extent any of the Property
constiiutes Thtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to tima.

Security Interest. Upon request by Lander, Grantor shall execute finarcing statements and take whatever
other actign Is requested by Lender 1o perect and continue Lender's securily interest in the Rents and
Personal Property. ' In addition to recording this Mortgage in the real property recoids, Lender may, at any
time and without tunther authorization from Grantor, file executed counterparts, copies or reproductions of this
MortPa?e as a financc‘nq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sacurty interest. Upon default, Grantor shall assemble the Parsonud Property in a manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. Tno mallln? addresses of Grantor {debtor) and Lender (secured party). from which information
concerning the sacurity Interest grantad hy this Morigage may be oblained (each as required by the Uniorm
Commercial Cocs). are as stated on the first page of this Mongage.

FURTHER ASSURANCZS; ATTORNEY-IN-FACT. The following provisions relating to turther assurances and
attorney-in-tact are a pa-i o this Mortgage.

Further Assurances. »! ary time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 9 made, executed or delivered, ta Lender or to Lender's esignee, and when
requested Dy Lender, cause tJ be filed, reccrdad, reflled, or rerecorded, as the case may be, al such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlly deeds, security agreemants, -financlhg statements, continuation statements, instruments of further
assurance, certificates, and other ac_uments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, cantinue, or preserve (a) the obligations of Grantor under the Note.
this Mortgage, and the Related Documants, and (b) the liens and securiLtjy interests created by this Mongage
on the Property, whether now owned_or ncreafter acquired by Grantor. Unfess prohibited by law or agreed to

the contrary by Lender In writing, Grantoi niell reimburse ‘Lender for all costs and expenses incufred in
connection with the matters referred to in this rzrugraph.

Attorni.s-in-Fact. It Grantor fails 10 do any of tha thinas referred to in the preceding paragraph, Lendar may
do so for and In the name of Grantor and at Granor's expense. For such purposes, Grantor hereby
Irevocably appoints Lender as Grantor's attorney-ii-fast for the purpose of making, executing, delivering,

flling, recording, and doing ali other things as may ba recessary or desirable, in Lender's sole opinion, to
accompiish the matters referred to in the preceding paragrapt.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whien due, and ciherwise performs ail the obligations
imposed upon Grantor under this Mortgage, Lender shall execute enc’ deliver to Grantor a sutable satistaction of
this Mortgage and suitable statements of termination of any finanZing statement on file evidencing Lendet's
security Interest in the Rents and the Personal Property. Grantor will nag, { permitted by applicabla law, any
reasonable terminetion fee as determined by Lender from time to time. |, hov.ever, payment is made by Grantor,
whether voluntarlly or otherwise, or by guarantar or by any third party, on theindebledness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankuptey of to any similar person under
any federal or state bankruptcww or iaw for tha reilef of debtors, (b} by reasor o} anv judgment, dectee or order
of any court or administrative body having l[une‘»dlcth;m gver Lender or any of Lende 's property, or (1) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without iimitation
Grantor), the Indebtednass shall be considered unpald for the ‘)urposa of entorcemert of ihis Mortgage and this
Mortgage shall continue to be effective or shali be reinstaled, as the case may e, hotwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing thic :puehtadness and the
Property will continue to secure the amount repald or recovered to the same wxtent as if that-amount never had
besn oniginally racelved by Lender, and Grantor shail be bound by any judgment, decree, ordur, settiement or
compromise relating to the Indebtedness o to this Morgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evait of Default’)
under this Mortgage.

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required Jy this Mong%Qe 10 make agy

payrRent for taxes or nsurance, or any other payment necessary 1o prevent { ling of or to effect discharge

any iign.

Compliance Default, Fallure of Grantor to complﬁ with any other term, cbligation, cuvenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Staternents. Any warramx. rersntesentalion or statement made or fumistied to Lender by or on hehalf of

Grantor under this Mortgage. the Note or the Related Documents is false or rnisleading in any material

respect, either now or at the lime made or furnished.

Detective Collateraiization. This Mortgage or any of the Related Docuinents ceases to be in tuli force and

effect (including fallure of any collateral documants to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for any
part of Grantor's property, any assignment {or the benefit of credttors, any type of creditor workout, or the
commencement of any proceading under any bankruptcy or Insolvency laws by or against Grantor,
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Foreclosure, Forteiture, etc. Commencement of foreclosure or forfelture proceedings, whether by udicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenta
agency against any of the Proper;r. However, this subsection shall not a?pi in the evant of a f

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surety bond tor the claim satislactory to Lender.
Ereach of Other A&reamem. Any breach by Grantor under the terms of any other agreement betwaen

at is not remedied within ang grace period Prov!ded therein, including without fimitation
er obligation of Grantor to Lender, whether existing now or

Granior and Lender .
'art\y agreement concerning any indebledness or of
ater.

Existing Indebtedness. A default shall occur under any Existing indebtednass or under any instrument on the
Properly securing any Existing Indebtedness, or commencament of any sult or other action to forecloss any

existing lien on the Property.

Events Alfeciing Guarantor. Any of the preceding events accurs with respec! 1o any Guarantor of an* of the
Indebtedness 2 any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiabllity
under, any Guararty of the Indebtedness. Lender, at its option, mar, but shall not be required to, permit the
Guarantors estate-io assume unconditionally the obligations arsing under the guaranty In & manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Right to Cure, If such2-{ailure Is curable and if Grantor has not been given & notice of a breach of the same
provision of this Mongaae within the preceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Granior “after Lender sends written notice demanding cure of such fallure: (&) cures the
fallure within fifteen (152 days' or {b) If the cure requires more than fifteen {15) d%‘vs. immediately Inltlates
smns sufficient to cure the faliare and thereafter continues and completes all reasonable and necessary steps

sufticlent to produce compliance s £anon as reasonably practicaf.

RIGHTS AND REMEDIES ON DEFAULY. Uran the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ong or more of the following rights and remedies, In additlon to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall hava ihe right at fts option without notice to Grantor to declare the
entire Indebtedness immediately due and payakse, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 1o al! or any parl of ‘ne Personat Property, Lender shall have all the rights and
rermedias of a secured party under the Uniform Commizrrial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property end
collect the Rents, includinq amounts past due and unpa‘y. and apfly the net proceeds, cover and above
Lender's costs, against the Indebtedness. In funherance of inis riyht, Lender may; require any tenamt or other
user of the Property 1o make payments of rent or use fees dirac’iy to Lender. i the Rents are collected by
Lender, then Grantor irrevoca IY designates Lender as Granto.’s attnmey-in-fact to endorse Instruments
received in payment thereof In the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respanse to Lender's derisand shall satisfy the abligations for
which the paymenls are made, whether or not any proper grounds furive demand existed. Lander may
exercise its rights under this subparagraph either in parson, by agent, or thirorgh a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placed as mortgeues in possession of o have a
receiver appointed 10 take possession of all or any part of the Property, with the pawer to protact and Breservs
the Propenrty, to operate the Property precedinﬁ foreclosure or sale, and to colleci.the Rants from the Property
and apply the proceeds, over and above the cost of the racelvership, against ine (ndebtedness. The
mortgagee in ;faossession or receiver may serve without bond if parmitted by law. __ruder's right to the
aﬂ%:o ntiment of a receiver shall exist whether or nhol the apparent value of the Piorarny extesds the
] a?ftedness by a substantial amount. Employment by Lender shall not disquality & perscn #om serving as a
receiver.

iudgacial !:[oreclosure. Lender may obtaln a judicial decree foreciosing Granior's interest in ali.o: any pent of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a ltgégmam for any deficlency
remaining in the Indebledness due to Lender after application of all amounts received from the exeicise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted br. applicable faw, Grantor hereby walves any and all right to
have the propernly marshalled. In exercising its rights and remedies, Lender shall be free 1o sell il of any part

of the Propenty together or separately, In one sale or by separate sales. Lender shall be entitied 1o bid at any
public sale onall or any portion of the Proparty.

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

:’r:gpei'!y is [;p be 'awadel Reasonable notlce shall mean notice given at {east tan (10) days before the time of
sale or disposition.

Waiver; Electior of Remedies. A waiver by any party of a breach of a provision of this Monqj.u‘ge shall not
constitute a walver of or prejudice the Eaﬁgs rights otherwise to demand strict compllance with that provision
or any other provislon. Election by Lender to pursue any remedy shall not exclude pursult of any other

e e P
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ramedy, and an glection 1o make expenditures or take action to pertorm an cbligation of Granior under this
Mortgage after fallure of Grantor to perform shall not affect Lender's. right to deciare a default and exercise lts

remedias under this Morgage.

Atlorneys’ Fees; Expenses. [f Lender institutes any suit or action to anforce any of the terms of this
Mortguge, Lender shall be entitled fo recover such sum as the court may ad'judge reasonable as attorneys’
fess at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that In Lender's opinion are necessary at any time for the protection of its interest of the
enforcement of Its rights shall become & part of the'Indebtedness payable on demand and shall bear Interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses coverad by this
Paragraph include, without limitation, however sub{ect o any limits under applicable iaw, Lender's attorneys’

pes and Lendsr's legal expenses whether or not there is & lawsult, including attorneys' fees for bankruptcy

proceediggs {including s to modify or vacale any automatic stay or Injunction), appeals and aty
anlekélPat post-judgment collection services, the cost of ‘searching records, obtaining title reponts (including

foreclosure rerans), surveyors' reports, and appraisal fess, and fitie insurance, 1o the extent permitted by

applicable lav.. Crantor aiso wilt pay any court costs, In addilion to all other sums provided by iaw.

NOTICES TO GRAM DR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and am notice of sale to Grantor, shall be in writing, may be be sent Dy talefacsimilie, and shall
be eftective when actusiiy deilvered, or when deposited with a nationa l); recognized "overnight courier, or,
maliad, shall be desmed srzcilve when deposited In the United States mali Hrst class, cenified of registered mat,
postage prepald, directed tc-tiv. addresses shown near the beginning of this Mortgage  Any party may change s
address for notices under this Micrtgage by giving formal wrilten notice to the other parties. spectying thal the
Purposa of the notice Is tc charg: tie party's address. All copies of notices of foroclosure from the e of any
fen which has priority over this mortpzqe shall be sent to Lender's address, as shown near the beginning of this
Montgage. For notice purposes, Grarto’ syrees 1o keep Lender informad at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The follrwing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, togethe: with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters sat forth in this Mortgage. Na alteration of or amendment to this

ortgage ghall be effective unless given In wirg and signed by the part, or parties sought 1o boe charged or
bound Dy the alteration or amendmant,

Applicable Law. This Mortgage has been dsliviFed 1o Lender and accepted by Lender in the State of
llinols. This Mortgage shail be governed by ano cunstrued in accordance with the (aws of the State of

flinols.

Caption Headings. Caption headings in (his Mortgage are.iof convenience purposaes only and are not to be
used to interpret or define the provisions of this Morigage.
MorFar. There shall be no merger of the interest or estate creat<d by this Mortgage with any other interest or
estate In the Property at any time held by or for the benefit of Lerder in any capacity, without the written
consent of Lender.
Severability. if a court of competent {urisdiction finds any provisior ol this Martgage to be invalid or
unerforceable as to any person or clrcumstance, such finding shall nct render that provision invalid or
unenforceable as to any other persons or circumstances. if feasibie, any sucii offending provision shall be
deemed to be modified to be within the limits of enforceability or val[dl_ty; howevar, it the oltending provision
cannot be 0 modified, it shall be stricken and alfl other provisions of this Morngas in all other respects shali
remain valid and anforceable.
Successors and Assigns. Subject to the fimitations stated in this Morgage on transiai % Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successsrs and assigns 1t
ownership of the Property becomes vested in a person other than Grantor, Lender, withowt rioiice 1o Grantor,
may deal with Grantor's successors with reference to this Mertgage and the Indebteoness by way of
;gab%at;%nca or extension without releasing Grantor from the obligations of this Morigage or tiawiliy Under the
ebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
. Walver of Homestead Exemption. Grantor hersby releases and walves i rights and benefits of the

{ homestead exemption laws of the State of Ilinois as to all Indebtedness secured by this Mongags.
' Walvers and Consents. Lendar shall not be desmed to have waived any rights under this Mortgage {or under
iy the flelated Documents? uniess such waiver is in writing and signed by Lender. No delay or omission on the
© parnt of Lender in exerc sin%\anxﬂﬂghf shall operate as a waiver of such right or any other right. A walver by
\™  anypartyofa rPfovis%on of this Mo ggFe chall not constitute a walver of or prejudice the party's right otherwise
(O  to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor ag'y
{7 course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender's rights or any
v Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not conslitute continuing corisent 10 subsequent

instances whera such consent is raquired.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

| -~

I ) Coe o P ‘ N / .
X Ko e ATD \-ﬁmiﬁjﬂé&%(snu (Jwﬁa 4/
~—KERAY B. DEFILIFPO AND JOAN M. DEFILIPPO, NOT INDIVIDUALLY BUT AS TRUSTEES OF THE

KERRY B. DEFILIPPO AND JOAN M. DEFILIPPO LIVING TRUST NO. 8603 DATES FEBRUARY 1, 1908

INDIVIDUAL ACKNOWLEDGMENT

STATE OF C//’/_s J e

) 88
COUNTY OF /{ﬂ isde )

On this day before me, the undersigned Nctary Public, personally appeared KERRY B. DEFILIPPO AND JOAN M.
DEFILIPPO, NOT INDIVIDUALLY BUT AS TFUSTEES OF THE KERRY B. DEFILIPPO AND JOAN M. DEFILIPPQ
LIVING TRUST NO. 8603 DATES FEBRUARY 1..1236, to me known to be the individual described In and who
executed the Mortgage, and acknowledged that he or she signed the Mortgage as his or her free and voluntary
act and deed, for the uses and purposes tharein mentiored.

7 / -
Given under my h nd official sea d/ M tay nt ( sy * ,19 Fc,
By SoPe. ol otk Residripat _ S s 3s” 776
/

T
Notary Public in and forthe State of ¢/ .{ o2 J oo

My commission expires (5 /’« ¢ /J oo

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CFI ProServices, Inc. All rights resierved.
(IL-GO3 40001071.LN]
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